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MORTGAGE

y

DEFINITIONS

Words used in multiple sections of this doctircnt are defined below and other words are defined in
-Sections 3, 11, 13, 18, 20 and 2], Certain rules reparaing the usage of words used in this document are
“also provided in Section 16.

(A) "Security Instrumen{'’ means this document, which is (ar2d January 28, 2003 ,
together with all Riders to this document.

(B) "Borrower” is Gragory Carrott and Marina Carzct®, husband and wife as
tenants by the entirety

Ist ARERICAN THTLE order #:A5Y 443 ’3 |

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is The Northern Trust Company

Lenderisa Bank

organized and existing under the laws of Illinois
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Lender's address is 50 3. LaSalle Streat, Chicage, IL. 60675

Lender is the mortgagee under this Security Ingtrument.
(D) "Note" means the promissory note signed by Borrower and dated January 28, 2003
The Note states that Borrower owes Lender Four Hundred Eighty Six Thousand Eight

Hundrad and 00/100 ————— - - ~— Dollars
(U.S. $486,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2018

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under ‘nz Note, and all sums due under this Security Instrument, plus Interest.

(G) '"Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ba executed by Borcower [check box as applicable]:

CJ Adjustable Ree Ky der Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider {_] 1-¢ Family Rider
VA Rider J Biweekly Payment Rider (] other(s) [specify)

(H) "Applicable Law" means aii contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aid orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D) "Community Association Dues, Fees, aad Ariessments’ means all dues, fees, assessments and other-'
charges that are impased on Borrower or th: Froperty by a condominium association, hom:owncrs
association or similar organization. -
() "Electronic Funds Transfer" means any transive of funds, other than a transaction ongmated hym.
check, draft, or similar paper instrument, which is imtizied through an electronic términal, telephonic
instrument, computer, or magnetic tape SO as to order, instrasl, 2 authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, roint-of-sals transfers, automated teller
machine transactions, transfers initiated by telephone, wire wa'sfrs, and swomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misceflaneous Proceeds” means any coinpensation, settlement, award o1 oamages, or proceeds paid
by any third party (other than insurance proceeds pald under the coverages desczibed in Section 3) for: (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all ‘or any part of the
Property; (iif) conveyance in lieu of condernnation; or (iv) misrepresentations of, or civussions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lander against the nonpayment of, 22 6ztsult an,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest urder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does heceby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdicvionj:
8EE AT.AT'ED EXHIBIT A
Parcel [D Number: 17-04-413-021-1180 which currently has the address of
1122 North Dearborn Street, Unit 20-I1 (Street]
Chicago Ciyl. Iilinois 60610  (Zip Cede}

("Property Address"):

TOGETHER WITH ail th¢ improvements now or hereafier erectzd <n the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsrty . All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is seferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvejed and has
the right to mortgege, grant and convey the Property and that the Property is unencumbered  axoept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property asaiust all
claims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use apd non-wifirty
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering 1<al
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

2000513191 ﬁ{ 8000153998
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or st
such other Jocation as may be designated try Lender in accordance with the notice provisions in Seetion 15,
Lender may return any payment or partial payment if the payment or partiel payments are insufficient to
bring the Loan current. Lender may aocept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pertial
payments inshe future, but Lender is nor obligated to apply such payments at the time such payments are
accepted. ‘(1" 2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapriisd funds. Lender may hold such unapplied funds until Borrower makes payment t6 bring
the Loan current.if 2orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returnznzm to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unaer 2 Note immediately prior to foreclosure. No offser or claim which Borrower
might have now or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Security I=sirument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al
payments accepted and applied by Lenfer chall be applied in the following order of priority: (8) interest
due under the Note; (b) principal due undir The Note; {(c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ine order in which it became due. Any remaining amounts

shall be applied first to late charges, second 10 a7, cther amounts due under this Security insttument,-and ' .

then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymect riay be applied to the delinquent payment end -
the late charge. If more than one Periodic Payment is outstan tirg. Lender may epply any payment received
from Borrower to the repayment of the Periodic Payments if, zad <o ¢he extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 45 /prlied to the full payment of one or
mor¢ Periodic Payments, such excess may be applied to any late charges du:c.. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte.

Any application of paywments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Priiviic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perioiic ayments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymet of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securnty Irsiiiunent 25 a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propecty. «f zny; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [rsurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Moigge
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At erigination or at any time during the term of the Loan, Leader may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhgauon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

2000513191 1 8000153998
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lander requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Securiry Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to ropay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltemns at any time by a netice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wades RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable ecuiraies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds’skhw'~be held in en ipstitution whose deposits are insured by a federal agency,
instrurnentality, or emi*y /iseluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Brak. Lender shall apply the Funds to pay the Escrow Items no [ater than the time
specified under RESPA. La.der shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ol vr.if;ing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L.end- to make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest to \e pad on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, 4s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REJPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a: rronired by RESPA, and Borrower shall pay to -
Lender the amount necessary to make up the shortage in attorrlarse with RESPA, but in no more then 12
monthly payments. if there i3 a deficiency of Funds held in escrow; »: defined wuder RESPA, Lender shali
notify Borrawer 2s required by RESPA, and Borrower shall pay t¢ [ 'ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1Z mont’iy cuyments,

Upon payment in full of all sums secured by this Security Instrument. Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ]:aséhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider in Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instomers unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ssceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooc, faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operat( 1>
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the liee to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a notice identifying the

2000513191 M/m 8000153998
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lien. Within 10 days of the date on which that notice 15 given, Borrower shall sarisfy the lien or take one or
more of the acttons set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a real estate tax verification and/or
reporting serviee used by Lender in connection with this Loan.

S, Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chogen by Borrower subject o Lender's
tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boricwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificauo services and subsequent charges each time remappings or similar changes oceur which
reascnably migiii naivet such determination or certification. Borrower shall also be responsible for the
payment of any feis ‘mposed by the Federal Emergency Management Agency in comnection with the
review of any flood zove Getermination resulting from an objection by Borrower,

If Borrgwer fails to msantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opuon and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of co'«erug . Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ¢quitv-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide 2reater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurane roverage so obtained might significantly exceed the cost of
insurance that Borrower could have abtalned. ‘Any sinounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shul us payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor‘zage clause, and shall name Lender as
mortgagee and/or as an additional Joss payee. Lender shall have tie (ight fo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenver-all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, net oiherwise required by Lender,
for damage to, or destruction of, the Property, such palicy shall include. a stridard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance corier'and Lender. Lender
may tnake proof of loss if not made promptly by Borrower. Unless Lender and Bor ower otherwise agree
in writing, any insurance proceeds, whether of not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav= i tiaht to
hold such insurance proceeds until Lender has had an opportunity w inspect such Property to erisiue the
work has been completed to Lender's satisfaction, provided that such inspection shall be undeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a se'ies
of progress payments es the work is completed, Unless an agreement is made in writing or Applicable Law
fequires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or earnmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be Tessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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[

@O-G(IL) 0010} Fage 8 of 15 Form 3014 1/04



UNOFFICIAL CEpaEe17

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amovats unpaid under the Note or this Security [nstrument, whether or not then due.

6. “mcrgancy. Borrower shell occupy, establish, and use the Property as Borrower's principal
residence wirlun &0 days after the execution of this Security Instrument and shall continue to occupy the
Praperty as Bozrownr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees’w writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica are beyond Borrower's control.

7. Preservation, Mzinfenance and Protection of the Property; Inspections. Bomrower shall not
destroy, damage or impair ine Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrcwe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage’ is avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comneciior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring e Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs2xd restoration in a single payment or in a series of
progress payments as the work is completed. If the iv'surance or condemnation proceeds are not sufficient
. to repair or restore the Property, Borrower is not relieve1 o7 Borrower's obligation for the completion of
<. such.repair or restoration. . '

Lender or its agent may make reasonable entries upon wund inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improverrents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be In default 'if, uwvring the Loan application
process, Borrower or any persons or entities acting at the direction of Eorcewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiion ¢r statements to Lender
(or failed to provide Lender with material information) in connection with i Loan. Material
representations include, but are not limited to, representations concerning Borrower's' oscupancy of the
Froperty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security 'ost vent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrumers, o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security Instrument (such as a proceediag in bankruptcy, probate, for condemnation or forfeitwe, (o1
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
_ regulations), or (c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying sny sums secured by a lien
which has priority over this Secwrity Instrument; (b) appearing in court; and (c) paying reasonable

2000513191 &/‘/ | ‘)Q/ 8000153996

@"-G(IL) {aoro) Page T of 1§ Form 3014 1701



UNOFFICIAL Ctof2éso1s

artorneys’ fees to protect its interest in the Property and/or rights under this Seourity lastrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors aad windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, end have utilities wurned
on or off. Although Leader may take antion under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
sctions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabte, with such interest, upon notice from Lender to Borrower requesting

ent.
paymlf this Security Instrument is on a leasehoid, Borrower shall comply with all the provisious of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unjess
Lender agrees i the merger in writing.

10. Morizge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowsr shall ;av the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Ins reics coverage required by Lender ceases to be avallable fram the mortgage lnsucer that
previously provided sush insurance and Borrowes was required 1o make separately designated payments
toward the premiums wr Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivefunt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Eorrower of the Mortgage Insurance previously in effeet, from an altermate
reortgage insurer selected Uy Lendar, If substantially equivalent Mortgage Insurance coverage is not
available, Botrower shall continuc to p=;to Lender the amount of the separately designated payments that
were due when the insurance coverzg¢ censed 10 be in effect. Lender will accept, use and retain these

8s 8 non-refundable loss rese’ve in lieu of Mortgage Insurence. Such loss reserve shall be

non-refundable, notwithstanding the fact Ut the Loan is ultimately paid tn fill, and Lender shall not be - -

, required 1o pay Borrower any interest or eantivge-on such Joss reserve. Lender can no longer requireidoss | - -

reserve payments if Mortgage Insurance coverage (1. the amount and for the period that Lender requires)

provided by an insurer selected by Lender again lecowes available, is obtained, and Lender requires
separatély designated payments toward the premiums for Moitgage Insurance. [f Lender required Mortgage -

Insurance ay a condition of making the Losn and Borrower-was requited to make separately designated
payments toward the premiums for Mortgage Insurance, Qotcrwer shall pay the premiums rexuired to

maintain Mortgsge Insurance in effect, or to provide a nim-efindable loss reserve, until Lender's -

requirerment for Mortgage Ingurance ends in accordance with any ‘wrivien agreement between Borrower and
Lender providing for such termination or until tecmination is require’ by Applicable Law. Nothing i this
Section 10 affects Borrower' s obligation to pay interest ot the rate prev Zed in the Nots.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
;nay incur if Barcower does not repay the Loan a5 agreed. Borrower is 2ot-a party to the Mortgage

nSUrancs.

Mortgage insurers evaluate their total risk oo all such insurance in force from am< to time, and may
enter into ngréements with other parties that share or modify their risk, or reduce losce:. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly for parties) to
ttmwments. These agreements may require the mortgage insurer to make payments using 2:v source
of that the mortgage insurér may have aveilable (which may inciude funds obtained frem Mortgage
Insurance preminms),

As a resule of these agreernents, Lender, any purchaser of the Note, another insurer, any refuger,
any ather entity, or any affiliate of any of the foregaing, may receive (directly or indirectly) amounts dyal
dersve from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, fa
exchange for sharing o modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borvower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Suck agreements will not incresse the amount
Borrower will owe for Morigage Iusurance, and they will not sntitle Horrower to sny refond.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance uoder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminnted antomatically, and/or to receive a
refund of apy Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assigament of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ot repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
[.ender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and yestoration in a single disbursement or in a series of progress payments as the work is
completed. Cidess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneou: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous i*rece2ds, If the restoration or repair is not economically feasible or Lender's securify would
be lessened, the *isrollancous Proceeds shalt be applied to the sums secured by this Security Instrument,
whether or not then cue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides for in Section 2.

In the event of a t(ta! teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied iv the snms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrotver.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire \he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Qarrower and Lender otherwise agree in writing, the sums -
secured by this Security Instrument shall te reduced by the amount of the Miscellaneous Proceeds:

multiplied by the following fraction: (a) the-t¢i@ amgunt of the sums secured immediately before the -

partial taking, destruction, or loss in value divideq by (b) the fair market valve of the Property .

tmmediately before the partial taking, destruction, or less jn value. Any balance shall be paid to Borrower. *.

In the event of a-partial taking, destruction, or loss ‘n value of the Property in which the fair market
valve of the Property immediately before the partial taking, ‘destruction, or loss in value Is less than the
amount of the sums secured immediately before the partial (aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecys #rocseds chall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then ¢ue.

If the Property is abandoned by Borrower, or if, afier notice by Londer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid to zettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i3 civen, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repaiof th: Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” iwieans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
repard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether clvil or criminal, is begin that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defuu’ sad, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other maierial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Pro:eetfs’a;hat are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or eny Successor in [nterest of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to ¢ommence proceedings against
any Successor in [nterest of Borrower of 1 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Ay forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entines or
Successors in Intereyt of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-vigners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and iability shall be joint and several. However, any Borrower who
co-signs this Security Instrument hut does not execute the Note (a "co-signer): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Seeurity
Instrument: axd (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunsiat,

Subject t_*r provisions of Section 18, any Successor in Interest of Borrower who assumnes
Borrower' s obligaiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigats-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations und iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succes=ors and assigns of Lender.

14, Loan Charges. Lendtr ras¢ charge Borrawer fees for services performed in connection with
Borrower's default, for the purpose of zzotecting Lender's interest in the Property and rights undec this
Security Insttument, including, but nol limited 1o, attorncys' fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of ixpess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a piritivition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thig Security 'ustrument or by Applicable Law.

If the Loan is subject to & law which sets mar irnum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to o collected in connection with the Loan exceed the
permitted limits, then: (2) any such foan charge shall Seivduced by the amount necessary to reduce the -
charge to the permitted limit; and (b) any sums already coll<zctzd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to vip':e this refund by reducing the principal
owed under the Note or by making a direct payment 1o Bairorves. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any ripayment charge (whether or not a
prepayment charge is provided for under the Nate). Borrower's a2wcptanc= of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior. Bor.ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witi: this Security Instrument
must be in writing. Aoy notice to Borrower in connection with this Security Instvamznt shall be deemed to
have bean given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any cne Borrower shall constitute not'ce (o ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progeriv Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower thal. rcomptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Tior, ovver's
¢change of addregs, then Borrower shall only report a change of address through that specified procdire.
There may be only one designated notice address under this Security Instrument at any one time. Auy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess
stated herein unless er has designated apother address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
},aw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall begt
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirememts and Jimitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securitr Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may™ gives sole discretion without any obligation to
take any action.

17. Borrower's Capy. Borrower shail bz given one copy of the Note and of this Security Instrument.

18. Teavsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but nor limited
to, those beneficia' interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni. ‘ax? intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pzirof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person wo<.a beneficlal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rav require immediate payment in full of all sums secured by this Security
Instrument. However, this ~piion shall not be exercised by Lender if such exercise is probibited by
Applicable Law.

If Lender exercises this optico, Lender shall give Borrower notice of acoeleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all tums secured by this Security Instrument. If Borrower fails to pay
these sums prior 10 the explration of this purlod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Femand on Borrower.

19. Borrower's Right to Reinstate Az, Acceleration. If. Borrower meets certain conditions,
Borrower shall have the right to have enforcement of s Security Instrument discontinued at any time -
prior to the earliest of: (a) five days before sale of .he Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period 25 Applicable Law mug!ut $pecify for the termination of Borrower’ s right!
1o reinstate; or (¢) entry of a judgment enforcing this Security.Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due'vrdur this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ¢%w: rovenanis or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, biczot limited to, reasonable attorneys'
fees, property ingpection and valuation fees. and other fees incurred for th< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and «ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securivy ipvvment, shall continue
unchanged unless a$ otherwise provided under Applicable Law. Lender may reouise that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’<d by Lender: ()
cash; (b} money order; (¢) certified check, bank check, treasurer's cheek or cashier's ¢wv.ck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins.rumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Jvzhviient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interes: v
the Note (together with this Security Instrument) can be sold one or more times without prior nofice
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address {o which payments should be made and any other information RESPA
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requires in connection with a potice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Titigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {7 ¢:z¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursua t-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot (i Jection 20.

21. Hazardons Subasicaces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: pasolme, kzoosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ~atzcials containing asbestos or formaldehyde, and radioective materials;
{(b) "Environmental Law" means federal iawy and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental-przisction; (¢} "Environmeatal Cleanup” includes any response
action, remedial action, or removal action, i ZeSned in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causs; “ontribute to, or otherwise ttigger an Environmental
Cleanup. :

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.o% or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {7 #:at is In vialation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, d.c to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Croperty of small quantitles of
Hazardous Substances that are generally recognized to be appropriate to norinsl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance: ix ponsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliimy, demand, lawsuit
or ather action by any governmental or regulatory agency or private party involving the ©roperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releace o threat of
release of any Hazdous Substance, and (c) any condition caused by the presence, use or rei¢sse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is n¢cified
by any governmental or regulatory authority, or any private party, that any removal or other remediation:
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec) sure. If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without furthes 0:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitlca t4 chllect all expenses incurred in pursuing the remedies provided in this Scetion 22,
inclading, but ot tiaitd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay.veat of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower sall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, &« only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under A piizable Law.

24. Waiver of Homestead. In accor(an.e with Wlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmestzad exemption laws.

25. Placement of Collateral Protection Lnsura/ice, nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresieiid with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borcowdr's collateral. This insurance may, but need
not, protect Borrowet's interests. The coverage, that Lendeir crchases may not pay any ofaim that
Borrower makes or any claim that is made against Borrower in onarction with the coflateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' r agraement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fasurance, including interest
and any other charges Lender may impose in connection with the placement «f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costz of the insurance may be maora than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in this
Security instrument and in any Rider executed by Borrower ang recorded with it

Witnesses:
' (Seal)
Gteqoi'y Carrott -Borrower
= SN s CJ:»./\J\r_'-rb\-/ (Seal)
Marina Carrott -Barrower
(Seal) (Seal)
R Tower -Barrower
(Seal) = . (Seal)
-Borrower N -Borrower
(Seal) Q) {Seal)
-Borrower <Borrgwer
2000513191 8000153998
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ALTA Commitment
Schedule C

File No.: 254443
Legal Description:

Parcel 1: Unit No. 20 1 in 1122 North Dearborn Condominium as delineated on a Survey of the following described real
estate: Certain parts of the North 10.00 feet of Lot 18 and all of Lots 19, 20 and 21 in Block 18 in Bushnell's Addition to
Chicago in the East-1-/-2 of the South East 1-/-4 of Section 4, Township 39 North, Range 14 East of the Third Principal
Meridian, which Survev s attached as Exhibit A" to the Declaration of Condominium recorded as Document #99598623;
and amended from timeto.ime; together with its undivided percentage interest in the common elements, in Cook
County, IMinois. Parcel 2: Tue 2xclusive right to the use of balcony which is attached to said Unit 20 1 a limited common
element, as delineated on the 'Su: vey attached to the Declaration of Condominium recorded as Document #99598623;
and amended from time to time.
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STATE OF ILLINOIS, ' (CO[C countyss:
" cls'a . %&%&W W , & Notary Public in and for said county and
SHLEG T QA rOTT  Anb
MARINA (HARAOTT
personally kno#m to me to be the same person(s) whose name(s) subscribed to the foregoing instrument:

appeared before me thiy dey in person, and acknowledped thet he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 2 g\L{.{ day of :5';4 ﬂuﬂ.ﬂ,y 273 -

My Commissicn Fxsires: 017 ﬂoj” |

Nouwry Publie

T

OFEICiAL SEAL
MARTHA RODRIGUEZ

NOTARY PUBLIL; §TATE OF ILLINCIS

 AES:01/16/05
ISSION LXP/AES:01/15
MY COMM
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