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MORTGACGE

IMUM LIEN. At no time shall the principal amount of 'ariebtedness secured by the Morigage, not
ing sums advanced to protect the security of the Mortgage, exesed $225,000.00.

MORTGAGE dated February 4, 2003, is made and execufed lsriwveen MARCO ANEMONE, whose

ss Is C/O ANGELA PELLERITO 1556 N. WINDSOR, ARLINGTON iE'GHTS, IL 60004 and ANNA

ONE, whose address is C/0 ANGELA PELLERITQ 1656 N. WINDSOR, « nLINGTON HEIGHTS, Il 60004

Irred to below as “Grantor”) and American Enterprise Bank, whose addrest is 600 N. Buffalo Grove,
o Grove, IL 60082 (referred to below as "Lender”).

T OF MORTGAGE. For vaiuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
or's right, title, and interest in and to the following described real property, together wic-all existing or
gquently erected or affixed buildings, imorovements and fixtures; all easements, righw i way, and
enances; all water, water rights, watercowrses and ditch rights (including stock in utifities with ditch or

on rights); and all other rights, royalties, and profits relating to the real property, inciuding without limitation all

Is, oil, gas, geothermal and similar matters, (the “Real Property”) located in COOK County, State of
Bis:

PARCEL 1: THAT PART OF LOT 1 IN RICHMOND SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 4 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF
SAID LOT 1; THENCE DUE WEST (BEING AN ASSUMED BEARING FOR THIS LEGAL DESCRIPTION)
ALONG THE SOUTH LINE OF SAID LOT 1, 781.50 FEET; THENCE DUE NORTH 163.98 FEET TO A POINT
FOR THE PLACE OF BEGINNING OF THE PROPERTY HEREIN DESCRIBED; THENCE DUE WEST 54,75
FEET; THENCE DUE NORTH 49.58 FEET; THENCE DUE EAST 54.75 FEET; THENCE DUE SOUTH 48.58
| FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

{ PARCEL 2 EASEMENTS FOR THE BENEFIT OF INGRESS AND EGRESS AS CREATED IN THE
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(Continued) Page 3

it not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

sance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
pping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
going, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
luding oil and gas), coal, clay, scoria, sofl, gravel or rock products without Lerider's prior written consent.

moval of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
out Lender’s prior written consent. As a condition to the removal of any Improvements, Lendar may require
ritor 1o make arrangements satisfactory 1o Lender to replace such Improvements with Improvements of at
st equal value.

der's Right t~ Enter. Lender and Lender’s agenis and representatives may enter upon the Real Property
il reasonable times 1o attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
pliance with the terms and conditions of this Morlgags.

piiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
lations, now or hereaftel ipeifact, of all governmental authorities applicable to the use or occupancy of the
perty, including without fimitation, the Americans With Disabilities Act. Grantor may contest in good faith
such law, ordinance, or reguiatiop-and withhold compliance during any proceeding, including appropriate
Is, so long as Grantor has notificd Lender in writing prior to daing so and so long as, in Lender’s sole
n, Lender's interests in the Property zse not jeopardized. Lender may require Grantor to post adequate
ty or a surety bond, reasonably satisfactory to Lender, to protect Lender's inferest.

to Protect. Grantor agrees neither to abuncon or leave unattended the Property. Grantor shall do all
acts, in addition 1o those acts set forth above in this section, which rom the eharacter and use of the
rty are regsonably necessary to protect and presere the Property.

AND LIENS. The following provisions relating to the ‘axes and liens on the Property are part of this

ent. Grantor shalt pay when due (and in all events prior to Cainquency) all taxes, payroll taxes, special
assessments, water charges and sewer service charges levied against or on account of the Property, and
pay when due all claims for work done on or for services rendered or raterial furnished to the Property.
tor shali maintain the Property free of any fiens having priority over or eruz! td the interest of Lender under
ortigage, except for those liens specifically agreed to in writing by Lender, a1 axcept for the lien of taxes
ssessments not due as further specified in the Right to Contest paragraph.

to Contest. Grantor may withhoid payment of any tax, assessment, or clain .11 connection with a good
ispule over the obligation to pay, so long as Lender's interest in the Property is not jeopardized, It alien

or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the iso ar2es o, if a lien

o, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
sted by Lender, deposit with Lender cash or a sufficient corporate surely bond or ‘athor security

actory to Lender in an amount sutficient 1o discharge the lien plus any cosis and attorneys’ fecs, or other

es that could accrue as a result of a forecipsure or sale under the lien, in any contest, Granfor shall

¢ itself and Lender and shall satisfy any adverse judgment before enforcémsnt against the Property.

or shall name Lender as an additional obligee under any surety bond furnished in the contest

edings.

nee of Payment, Grantor shalt upon demand fumish 1o Lender satistaciory evidence of payment of the
or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
en statement of the taxes and assessments against the Property.

e of Construction. Grantor shall notify Lender at lpast fifteen (15) days before any work is commenced,
grvices are furnished, or any materials are supplied to the Property, if any mechanic's lien, materiaimen’s

r other lien could be asseried on account of the work, services, or materials. Grantor will upon request of

r furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
nprovements.

30232484
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e and clear of all liens and encumbrances other than those set forth in the Real Property description orin any
le insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection

ith this Mortgage, and (b) Grantor has the full right, power, and authorily 1o execule and deliver this Mortgage
Lender.

efense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
e title to the Properly against the lawful claims of all persons. In the event any action or proceading is
mmenced thal questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
e action at Grantor's expense. Grantor may be the nominat party in such proceeding, but Lender shall be
titled to participate in the proceeding and 1o be represented in the procesding by counsel of Lender's own

oice, and Grantor will deliver, or cause to be delivered, fo Lender such instruments as Lender may request
time to time 12 ne mit such participation.

pliance With Laws., Granior warranis that the Property and Grantor's use of the Property complies with all
ing applicable laws, orainances, ant reguiations of governmental authorities.

32484

ival of Representaticns and Warranties, All representations, warranties, and agreements made by
ntor in this Mortgage shall survive the exscution and delivery of this Mortgage, shall be continuing in nature,
shall remain in full force and ofiect until such time as Grantor's Indabtedness shall be paid In full,

MNATION. The following provisions *eiating to condemnation proceedings are a part of this Mortgage:

ceedings. |f any proceeding in condstination is filed, Grantor shall promptly notify Lender in wating, and
ntor shall promptly take such steps as mav be necessary to defend the action and oblain the award.
for may be the nominal party in such precesting, but Lender shall be entitled to participate in the
eoding and to be represented in the procaeding 0y counsel of its own choice, and Grantor will deliver or
se to be delivered to Lender such instruments and doaumesntation as may be requested by Lender trom time
a to permit such participation.

cation of Net Proceeds. If all or any part of the Propeltvis condernned by eminent domain proceedings
any proceeding or purchase in lieu of condemnation, Lende: miay at its slaction require that all or any
of the net proceads of the award be applied to the Indébieuross or the repair or restoration of the
rty. The net proceeds of the award shall mean the award after paymani of all reasonable costs, axpenses,
orneys' fees incurred by Lender in connection with the condemnation

ON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. The following provisions
governmental taxes, fees and charges are a part of this Morigage:

nt Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
n to this Mortgage and take whatever other action s requested by Lendar to perfct and continue
‘5 fien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as descriver bslow, together

| expenses incurred in tecording, perfecting of continuing this Mortgage, Including withor Fmitation all
fees, documentary stamps, and other charges for recording or registering this Mortgage.

The following shall constitute taxes fo which this secfion applies: (1} a specific tax upon this type of
@ or upon all or any part of the indebtednass secured by this Mortgage; (2) a specific tax on Grantor
antor is authorized or required to deduct from paymenis on the Indebtedngss secured by this type of
; (3) atax on this type of Montgage chargeabie against the Lander or the hoider of the Note; and {4) a
ax on all or any portion of the Indebtedness or on payments of principal and ibterest made by Grantor.

uent Taxes. if any tax to which this section applies is enacted subsegquent to the date of this Mortgage,
t shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
for an Event of Detault as provided below unless Grantor either (1) pays the tax before it becomes
t, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
sufficient corporate surety bond or other security satisfactory to Lender,

AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Morigage as a
ement are a part of this Mortgage:

QN
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(Continued) Page 7

S OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
age:

yment Default. Grantor fails {o make any payment when due under the Indebtedness.

efauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
“taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

her Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
ntained in this Morigage or in any of the Related Documents or to comply with or to perform any term,
ligation, covenar: or condition contained in any other agreement between Lender and Grantor.

pfault in Favor ~{ Third Parties. Should Grantor default under any loan, exiension of credit, security
reement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that
ay materiaily affect any o. Grantor's proparty of Grantor’s ability to repay the Indebtedness or Grantor’s ability
perform Granter's obiigaduns under this Mortgage or any related dooument.

ise Statements. Any warranty. representation or statement made or fumnished t0 Lender by Grantor or on
antor's behalf under this Morigage or the Related Documents is false or misieading in any material respect,
her now or at the time made or furnisnia or becomes faise or misleading at any time thereaitsr.

sfactive Collateralization. This Mortgaga or any of the Refated Documents ceases to be in fuil force and
ect {including failure of any collateral docur et t to create a valid and perfected securily interest or lien) at any
antt for any reason,

h or insoivency. The death of Grantor, the insobrency of Grantor, the appointment of a receiver for any
of Grantor's property, any assignment for the bunefit of creditors, any type of credilor workout, or the
mencement of any proceeding under any bankruptey ¢r ir solvency laws by or against Grantor.

itor or Forfeiture Proceedings. Commencement oi ‘0rsclosure or forfeiture proceedings, whether by
fal proceeding, self-halp, repossession or any other mefheu. by any creditor of Grantor or by any
mmental agency against any property securing the indeblednezs. This includes a garnishment of any of
tor's accounts, including deposit accounts, with Lender, However/ thit Event of Default shall not apply it
is a good faith dispute by Grantor as to the validity or reasonableness 4t the claim which is the basis of the
itor or forfeiture proceeding and # Grantor gives Lender written nutite of the creditor or forfeiture
eeding and deposits with Lender monies or a surely bond for the creditor 2+ forfelture proceading, in an
unt determined by Lender, in its sole discretion, as being an adequate reserve or iond for the dispute.

ch of Other Agreement. Any breach by Grantor under the terms of any other agri.emont between Grantor
Lender that is not remedied within any grace pariod provided theraln, including winout. limitation any
ement concerning any indebtedness or other obligation of Grantor to Lender, whether existtin now or fater,

te Affecting Guarantor. Any of the preceding events occurs with raspect 10 any guaraiia’, endorses,
y, Or accommodation party of any of the Indebledness or any guarantor, endorser, surety, or
mmeodation party dies or becomes incompetent, or revokes or disputes the validity of, or fiabifity under, any
anty of the indebtednass. In the event of a death, Lender, at its option, may, but shall not be required to,
the guarantor's estate 10 assume unconditionally the obligations arising under the guaranty in a manner
factory to Lender, and, in doing so, cure any Event of Default.

se Change. A maierial adverse change occurs in Grantor's financial condition, or Lender believes the
ct of payment or performance of the Indebtedness is impaired,

rity. Lender in good faith believes itself insscure.

to Cure. If such a failure is curable and if Grantor has not been given g notice of a breach of the same
n of this Mortgage within the preceding twelve (12} months, it may be cured (and no Event of Default will
Boscurred) if Grantor, after Lender sends written notice demanding cure of such failure; (a) cures the
7 within thirty (30) days; or (v} if the cure requires more than thirty (30) days, immediately initiates steps
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{Continued) Page 9

ender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorger
or to proceed against any other collateral directly or indirectly securing the Indebtadness.

ttorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Mortgage,
ender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
n any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, afl
sonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
rest or the enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall
rinterest at the Note rate from the date of the expenditure uniil repaid. Expénses covered by this paragraph
ude, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
der's legal expenses, whether or not there is a lawsuit, including aftormeys’ fees and expenses for
kruptcy proccedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
hy anticipated post-judgment collection services, the cost of searching records, obtaining title reports
hcluding foreclosuie leports), surveyors’ reports, and appraisal faes and title insurance, to the extent
itted by applicabletavs. Grantor also will pay any court costs, in addition o all other sums provided by law.

8. Any notice required ‘o e given under this Morigage, including without limitation any notice of default

notice of sale shall be given in writing, and shall be effective when actually dslivered, when actually
by telefacsimite (unless oinerwica required by law), when deposited with 2 nationally recognized overnight
or, if mailed, when deposited in-t% United States mail, as first class, certified or registered mail postage
directed to the addresses shown nep i@ beginning of this Mortgage. All copies of notices of foreclosure
holder of any lien which has priority over this Morigage shall be sent to Lender's address, as shown near
nning of this Mortgage. Any party may chzogs #s address for notices undet this Mortgage by giving formal
notice to the other parties, specifying that tie rurpose of the notice is fo change the party’s address. For
urposes, Grantor agrees to keep Lender infurmed at all times of Granjor's current address. Unless
& provided or required by law, if there is more thai: one Grantgr, any notice given by Lender to any Grantor
ed 1o be notice given to all Grantors.

LANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

endments, This Mortgage, together with any Related Documer.ts, constitutes the entire understanding and
ement of the parties as to the matters set forth in this Morigage. N9 afteration of or amendment o this
tgage shall be effective unless given in writing and signed by the Larty or parties sought to be charged or
nd by the alteration or amendment.

30232484

ual Reports. If the Property is used for purposes other than Grantor's reZiisnce, Grantor shall furnish to
der, upon request, a certified statement of net operating incoms received from the Property during Grantor's
fous fiscal year in such form and detail as Lendsr shall require, "Net operating income" shall mean all cash
ipts from the Property less all cash expenditures made in connection with the operadon of the Property.

tion Headings. Caption headings in this Mortgage are for convenience purposes oniy.and are not to be
1 to interpret or define the provisions of this Mortgage.

erning Law. This Morigage will be governed by, construed and enforced in accordance with federal
and the laws of the State of lliinois. This Mortgage has been accépted by Lender in the State of
ois.

nt and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
rences to Grantor shali mean each and every Grantor. This means that ®ach Grantor signing below is
onsible for all obligations in this Mortgage.

Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage uniess such
er is given in writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
gage shall not prejudice or constituta a waiver of Lender’s right otherwise 1o demand strict compliance with
provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing
een Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
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oncentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
azard to human health or the snvironment when improperly used, treated, stored, disposed of, generated,
anufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
roadest sense and include without imitation any and ail hazardous or toxic substances, matetials or waste as
efined by or listed under the Environmental Laws. The term "Hazardous Substances® also includes, without
nitation, petroleumn and petroleum by-products or any fraction thereof and agbestos.

praovements. The word “Improvemenis® means all existing and future improvements, buildings, structures,
chile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

eal Property.

dabtedness. The word “Indebtedness” means all principal, interest, and other amotints, costs and expenses
ayable under ing-HNote or Related Documents, together with all renewals of, extensions of, modifications of,
onsolidations of a/id substitutions for the Note or Related Documents and any amounts expended or advanced
¢ Lender to discharge Trantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
wler this Mortgage, fogctrer with inferest on such amounts as provided in this Morigage.

ender. The word "Lender” mrans American Enterprise Bank, its successors and assigns.
ortgage. The word "Mortgage”™ mezans this Morigage between Grantor and Lender.

e. The word "Note” means the prumissory note dated February 4, 2003, in the original principal amount
$225,000.00 from Grantor to Lendsr, ogether with all renewals of, éxtensions of, modifications of,
ifinancings of, consolidations of, and substiiutiang for the promissory note or dgreement. The interest rate on
Note is 6.375%. Payments on the Note are t be made in accordance with the following payment schedule:
9 regular payments of §1,955.64 each and ons uregular last payment estimated at $174,458.27. Grantor's
payment is due March 4, 2003, and all subsequen’ pa/ments are dug on the same day of each month after
. Grantor's final payment will be dua on February-4,-2008, and will be for all principal and all accrued
rest not yet paid. Payments include principal and interese The maturity date of this Mortgage is February 4,

30232484

sonal Property. The words “Personal Property” mean all equeprnent, fixtures, and other articles of personal = =~
erty now or hereafter owned by Granfor, and now or heraarer attached or affixed 1o the Real Property; ’
ther with all accessions, paris, and additions o, all replacements of. ard all substifttions for, any of such °
erty; and together with all proceaeds {including without limitation all 1reurance proceeds and refunds of ;
miums) from any sale or other disposition of the Property.

perty. The word "Property" means collectively the Reai Property and the Parsona Property.

| Property. The words "Real Properly” mean the real property, interests and rights, as further described in
Mortgage.

ated Documents. The words "Related Documenis” mean all promissory noles, credit’ sgraements, loan
ements, environmental agreements, guaranties, security agreements, mortpages, deeds of(17/st, securily
ds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
ting, executed in connection with the Indebtedness,

ts. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
r banefits derived from the Property.
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