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DEFINITIONS

Words used in multiple sections of this documet are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 11, 2003 .
together with ali Riders to this document.

{B) "Borrower" is
AMELIA WILLIAMS FNA AMELIA GUENDLING,
TIMOTHY WILLIAMS, WIFE & HUSBAND

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CHASE MANHATTAN MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of the State of New Jersey
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Lender's address is 343 THORNALL ST
EDISON, NJ (8837
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated ~ February 11, 2003
The Note states that Borrower cwes Lender

One Hundred Eighty-8ix Thousand, Nine Hundred Twenty-Ninepgmd 00/100

(US. § 186,929.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2010 .

(E) "Property” means the property that is described befow under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under‘itie Note, and all surms due under this Security Instrument, plus interest,

(G) "Riders™means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eneiuted by Borrower [check box as applicable]:

L] Adjustable Rate Rida ['X] Condominium Rider [ Second Home Rider
| X| Balloon Rider ;-] Planned Unit Development Rider Ll1a Family Rider
|1 VA Rider ___| Riweekly Payment Rider |__] Other(s) Ispecity]

(H) "Applicable Law" mezns all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Crdors (that have the effect of Jaw) as well as all applicable final,
noen-appealable judicial opinions.

(D) "Comaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropeity by a condominium association, homeowners
association or similar organization,

(1) "Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument. which is initiared tarough an electronic terminal, telephonic
instrument, computer, oF magnetic tape so as 1o order, instruct,(or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited o, point-of-sale transfers, automated teller
machine (ransactions, transfers inmitiated by telephone, wire tranfers, and auwtomated clearinghouse
transters.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of ¢amages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages descrited in Section §) for: {i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all Or wny part of the
Property; (iii) conveyance in lien of condemnation; or {iv) misrepresentations of, or oxizsivns as o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means msurance protecting Lender against the nonpayment of, or(deianlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title 10 the Properiy, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the foliowing described property located in the

COURTY {Type of Recording Jurisdiction)
of cooxK {Name of Recording Jurisdiction]:

SEE ATTACHEY Z2DDENDUM FOR LEGAL DESCRIPTION
PIN: 11-18-315/017-1058
11-18-315-007-1117

T 3)5-017-4117

Parcel ID Number: * 11-18-315-017-1058 which currently has the address of
1501 OAK STREET 503 (Street]
EVANSTON [cicd, Haois 60201 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected ‘¢n ihe property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is deferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and dernands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuart to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

initiats: é./f /? Tt
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments <o ke future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If sach-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies-funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current! £ Bwirower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers'io Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the {uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrummeptur performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o: Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender iall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due unde: fie/Note; {¢) amounts due under Section 3. Such payments
shall be applied io each Periodic Payment in th: order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe. amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes &
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ana to the.extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is coplied to the full payment of one or
more Periodic Payvments, such excess may be applied to any late charges 4v«. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds <o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periocic Payments.

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic/Payments are due
under the Note, until the Note is paid in full, 4 sum (the "Funds™} to provide for paymestof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [nstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insvrance
premiums, if zny, or any sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrawer shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymenis and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or al Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (8) sufficient to permit Lender to apply
the Funds ot tae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reagonable estimawes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall Ye held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Qipcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leuader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender <a21 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be prud on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, :5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as A=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mondhiy payments,

Upon payment in full of all sums secured by this Security Instrument; LcnZer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositicns
attributable 1o the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Comumunity Association Dues, Fees, and Assessnienss if any. To
the extent that these items are Escrow Jiems, Borrower shall pay them in the manner provides i Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Tnstruinent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner axcoptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “"extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disroprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: {(a) 2 one-time charge for flood zone
determination, cartification and tracking services; or (b} a one-time charge for flood zone determination
and certificationeivices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘ofisct such determination or certification. Borrower shall also be responsible for the
payment of any fees-itmposed by the Federal Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower,

If Borrower fails toinaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Sorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gisater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemnent and snril be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have e risht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, notutherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & stanard mortgage ¢lause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrict and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrovier ntherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uvender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical'y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have(the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been completed to Lepder's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or int a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
¢laim and related matters, If Borrower does not respond within 30 days 1 a netice from Lender thar the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
10 pay amounis umpaid under the Note or this Security Instrument, whether or not then due.

6. Occupraicy. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence withts-ol days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortowar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriine, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicklare heyond Borrower’s control.

7. Preservation, Mamtensnee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propenty, allow the Propenty to deteriorate or comimit waste on the
Property. Whether or not Borrower j5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dutericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repdir-or restorarion is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insprance or
condemnation proceeds are paid in connection with 4smage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 5 single payment or in a series of
progress payments as the wotk is completed. If the insurines or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspoctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenss on zue Property, Lender shall give
Borrower rotice at the time of or prior 1o such an interior inspection specitynz such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiglly faise, misleading, or inaccurate information' oy statements to Lender
{or failed o provide Lender with material information) in connection with the pLoan, Material
representations include, but are not limited 1o, representations concerning Borrower’s-socunnncy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins rursent. If
{a) Borrower fails to perform the covenants and agresments contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet’s actions can include, but are not limited to: (3) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/er rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, znd have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,
It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Boriawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agcecs0 the merger in writing,

10. Mor.gzge Insurance. If Lender required Morigage Insurance as a condirion of making the Loan,
Borrower shall pey she premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insuvance coverage required by Lender ceases t¢ be available from the mortgage insurer that
previously provided iuchipsurance and Borrower was required to make separately designated payments
toward the premiums ior/pMortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiv=lent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Linder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to #ay o Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
pavinents s a non-tefundable loss reselve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha: the Loan is ultimately paid in full, and Lender shalf not be
required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i this amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obiained, and Lender reguires
separately designated payments toward the preriums for Mierigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borroteer vigs required to make separately designated
payments toward the premiums for Mortgage Insurance, Borruwer shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a not-rifundable loss reserve, umil Lender’s
requirement for Mortgage Insurance ends in accordance with any-writter.agreement between Borrower and
Lender providing for such termination or until termination is required by Anplicable Law. Nothing in this
Secrion 10 affects Borrower’s obligation to pay interest at the rate proviges in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiie-Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is aot 2 party 10 the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fron: time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses! These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (0r parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may include funds obtained frow Mortgage
Insurance premtums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecty) amounts that
derive from (or might be characterized as) a portion of Berrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiurms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will pot increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or {o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s spisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prosceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procs&ds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanicous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, w1t the excess, if any, paid w Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide*{or in Section 2.

In the event of a total txing. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors t'ie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securd Yv/this Security Instrumen: immediately before the partial
taking, destruction, or loss in value, unless Eomower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amenat of the sums secured immediately before the
partial taking, destruction, or loss in value dividec _Fv. (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss n value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums secured immediately before the partial taldig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Froceads shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 saitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has &.righ of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruiing that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceprance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Zecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and. (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoramodations with regard to the terms of this Securlty Instrument or the Notw without the
co-signer’s consc.

Subject to “the’ provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vzider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2id benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations apdiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresreants of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender,

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose oiproiscting Lender’s interest in the Property and rights under this
Security Instrument, including, but not hizitad to, attorneys’ fees, property inspection and valuation fees.
In regard fo any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proh bitior on the charging of such fee. Lender may aot charge
fees that are expressly prohibited by this Security Instruraent or by Applicable Law.

If the Loan is subject to a law which sets maxinwry Ioan charges, and that law is finafly fnterpreted so
that the interest or other loan charges collected or to bo-culected in connection with the Loan exceed the
permitied limits, then: {a) any such loan charge shall be widuced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collectzd rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 malethis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower 715 a refund redoces principal, the
reduction will be treated as a partial prepayment without any prenayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanse of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action torrower might have arising out
of such cvercharge.

15. Notices. All notices given by Borrower or Lender in connection witn this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument <iell be deemed to
have been given to Borrower when mailed by {irst class mail or when actally delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t5 &1 Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shali be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Appliczble Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement iy contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17. Becvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tiie Troperty” means any legal or beneficial interest in the Property, including, but not limited
{0, those benefivialnterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theqntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parvoihe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anu 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ey require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 13
within which Borrower must pay all sutaessscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'paiisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of {is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mightspieify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvnty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undar-this Security Instrument and the Note
as if no acceleratzon had occurred; (b) cures any default of any other cuvenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, bui not Hinited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for theworpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes $uch action as Lender may
reasonably require to assure that Lender's interest in the Property and <wgits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleited oy Lender: (a)
cash; {b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check! piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruzoentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Seeurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 10 which payments should be made and any other information RESPA
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requires in connection with a netice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ejther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrutnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective agtion. If
Applicabl Law provides a time period which must elapse before certain action can be taken, that time
period will b& deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to oure-given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuani-tocsection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiis Geetion 20,

21. Hazardous Suostarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matirial: containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federat Faws and laws of the jurisdiction where the Property is located that
reiate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'cetined in Environmental Law, and (d) an "Environmental
Condition” means a condition that can ¢zuse, contrbute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, fisposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o er in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) faat is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or {c) which, dus 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vatue of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noro! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in (onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piogerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or fhreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relvase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the hotice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuoe, If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘reuire immediate payment in full of all sums secured by this Security Instrument
without further-usinand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled te-criieet all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not litsitzd t9, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymert.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower <hall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law,

24. Waiver of Homestead, In accordancé with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHinois hom stead exemption laws.

23, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemrnt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowver s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's cgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiatnsurance, including interest
and any other charges Lender may impose in connection with the placement ¢f tie insurance, uniil the
effective date of the cancellation: or expiration of the insurance. The costs of the inrurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be mure than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
f(/{Z,,, M \ . (Seal)
/ ~Borrower
C (Seal)
-Borrowes

/’M ﬂ%/w/ M,{/ ém Mm (Seal)

AMELIA WILLIAMS FNA AMELIA: G’WDLING -Borrower
/;/f R R

w&% : . -

e {Seal) o (Seal)

TIMOTHY WILLIAMS -Borrower -Borrower

(Seal) A {Seal)

-Borrower -Borrower
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STATE OFILLINGIS, cocx County ss:
L Jmes #1 Skgoney . a Notary Public in and for said county and
state do hereby certify that
AMELIA WILLIAMS FNA AMELIA GUENDLING,
TIMOTHY WILLIAMS, WIFE & HUSBAND

13

personally known to me to be the same person(s) whose name(s) sabscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/theY Signed and delivered the said
instrument a his/her/ free and voluntary act, for the uses and purposes therein set forth.

Givea arler my hand and official seal, this  11th day of February, 2003

My Commission Expics:

P loers

PRV ,FWM
3

OFFICIAL SEAL
JAMES M. SKERNEY

NOTARY PUBLIC, STATE OF ILLINOIS
COMMISSION EXFIRES 8605

™ b .
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Case No. 20023015

EXHIBIT A
Units 503 and G-48 in Oak Court Condominium, as delineated on a survey of the following

described real estate: Lots 3 and 4 in Owner's S Smﬂﬁ.@ts R o 12, bﬂﬁzmiusm,m
Al BmmsSub@m&mai‘ West 244 feet. - Wm}f)

FOR INFORMATIONAL PURFOSES:
Address: 1501 Qak Sﬁ‘ﬂﬂ, Unit 53534. wnston, IL
PIN: 11-18-315-017-1058 and 11-18-315°017-1117

his commitrent is invalid unless the Insuring Provisions and Schedules A and B are aitached.

Schedule A consists of 2 page(s)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11lth day of February 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrurient”) of the same date given by the undersigned (the "Borrower") to
secure Bovrowor's Note o CHASE MANHATTAN MORTGAGE CORPORATION

, a corporatlon organized and existing under the laws of
the State of New Jersey (the

"Lender"} of the'samedate and covering the Property described in the Security Instrument and located at:
1501 CAK STREET 503, EVANSTON, IL 60201

[Property Address)

The Property includes a unit '») sogether with an undivided interest in the common elements of, a
condominium project known as:

OAK COURT

[are «f Condominium Project]

(the "Condominium Project"). If the ownere sssociation or other entity which acts for the Condominium
Project (the "Owners Association™) holds tille 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrowe's iaterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as “ol'ows:

A, Condominium Obligations. Borrower shall performail of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Ddcumernts” are the: {1} Declaration or
any other document which creates the Condominium Project; (i) by-laws( (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due; 2 dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a4 generally accepted
insurance carrier, a "master” or "blanket” pelicy on the Condominium Project whick is\satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibieleveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ~ud any other
hazards, including, but not limited to, earthquakes and floods, from which lLender requires insvrance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fanrde Mae/Freddie Mac UNIFORM INSTRUMENT

Q;8R 10008) Form 3140 1/01
Page 1 of 3 initials:/ 7/ (1Tl
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii} Borrower’s obligation under Section
5 to maintain property ifisurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan,

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

[n the eveni-ofa distribution of property insurance proceeds in lisu of restoration or repair following
a loss to the Property «whether to the unit or to comumen elements, any proceeds payable to Borrower are
hereby assigned and shali- e naid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability 1usurarce, Borrower shall take such actions as may be ressonable o insure that
the Owners Association maintains 2 public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceecs of any award or claim for damages, direct or consequential,
payable to Borrower in connection with sy condemmation or other taking of all or any part of the
Property, whether of the unit or of the comnion slements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Seition 11.

E. Lender’s Prior Consent. Borrower shall nor/except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Pioperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoument or termination required by law in the
case of substantial destruction by fire or other casualty or in ne case of a taking by condermation or
eminent domain; (ii} any amendment to any provision of the ColsutuentDocuments if the provision is for
the express benefit of Lender; {ii) termination of professional mansgement and assumption of
self-management of the Owners Association; or (iv) any action which wovld have the effect of rendering
the public Hability insurance coverage maintained by the Owners Association unatseptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments woen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree /o «ther terms of
payment, these amounts shall bear interest from the date of disbursement at the Note raicoand shall be
payable, with interest, upon notice from Lender to Borrower requesting payrment,

Initials: M@J
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/Z’FM/ éé &%ﬁ gfaz’/iéf/(/: ) . T T

AMELIA WILLIAME FNA AMELIA mLIN@IMOT}iY WILLIAMS

{Seal)
~Borrower
- (Seal) (Seal)
-Borrpwer -Borrower
(Sech) (Seal)
-Borrower Horrower
{Seal) = (Seal)
-Borrawer -Borrower
@D, 8r 0008} Page 3 of 3
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BALLOON RIDER

(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 11th day of February, 2003

and is incorpornted into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sccurity Deed {the "Security Instrument”} of the same date given by the
undersigned ("Beirower™) to secure Borrower’s Note to

CHASE MANHATTAN WMORTGAGE CQORPORATION

organized and exisving under the laws of the State of New Jersey

("Lender") of the same cate and covering the property described in the Security instrument
and located at:
1501 OAK STREET 503, EVAWNSTON, IL 60201

The interest rate stated on the Nceusis called the "Note Rate.” The date of the Note is
called the "Note Date.” | understand Lerwsrmay transfer the Note, Security Instrument, and
this Rider. Lender or anyone who takes the Nzio. the Security Instrument, and this Rider by
transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and zg-ee as follows {despite anything to
the contrary contained in the Security Instrument or the Notel:

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument f<he "Maturity Date"}, 1 will
be able to obtain a new loan ("New Loan"} with a new Maturity Daiz of

March 1, 2033 ., and with an interest rate equalto tiie "New Note Rate"
determined in accordance with Section 3 below if all the conditions protitled in Section 2 and
5 below are met (the "Conditional Refinancing Option”). [f those ¢onditicns are not met, |
understand that the Note Holder is under no obligation to refinance or moaity e Note, or
to extend the Maturity Date, and that | will have to repay the Note from my owaoasources
or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: la) | must still be the owner of

Muitistate Balloon Rider
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1e property subject to the Security Instrument (the "Property”}; (b} { must be current in my
onthly payments and cannot have been more than 30 days tate on any of the 12 scheduled
onthly payments immediately preceding the Maturity Date; (c} the New Note Rate cannot
e more than five percentage points above the Note Rate; and (d} | must make a written
quest to the Note Holder as provided in Section 5 below.
#. CALCULATING THE NEW NOTE RATE
The New Mote Rate will be a fixed rate of interest equal 1o Fannie Mae's required net
gield for 30-yearFixed rate mortgages subject to a 60-day mandatory delivery commitment,

lus one-half of orie, percentage point {0.5%), rounded to the nearest one-eighth of one
bercentage point (U1.25%) (the "New Note Rate"). The required net vyield shall be the
Bpplicable net yield in eltect on the date and time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. If this required net vield is not
available, the Note Holder ‘will _determine the New Note Rate by using comparabte
formation.

CALCULATING THE NEW PAYMZENT AMOUNT
Provided the New Note Rate as ca'culated in Section 3 above is not greater than five

percentage points above the Note Rate'ard all other conditions required in Section 2 above
are satisfied, the Note Holder will determineg the amount of the monthly payment that will be
sufficient to repay in full {a) the unpaid principal, plus (b) accrued but unpaid intersst, plus
{c) all other sums | will owe under the Note and Szcurity Instrument on the Maturity Date
{assuming my monthly payments then are current,asrequired under Section 2 above), aver
the term of the New Note at the New Note Rate in eqira!'monthly payments. The result of
this calculation will be the amount of my new principar end interest payment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least &0 calendar‘davs in advance of the
Maturity Date and advise me of the principal, accrued but unpaid intei2st, and all other sums
[ am expected to owe on the Maturity Date. The Note Holder also will advise me that | may
exercise the Conditional Refinancing Option if the conditions in Section z-aboye are met, The
Note Holder will provide my payment record information, together with the namas, title, and
address of the person representing the Note Holder that { must notify in order to 2icercise the
Conditional Refinancing Gption. [f | meet the conditions of Section 2 above, | may axercise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 caiandar
days prior to the Maturity Date. The Note Haolder will calculate the fixed New Note Rate
hased upon Fannie Mag’'s applicable published required net yield in effect on the date and
rime of day notification is received by the Note Holder and as calculated in Section 3 above.

Yultistate Balloon Rider
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L will then have 30 calendar days to provide the Note Holder with acceptable proof of my
equired ownership. Before the Maturity Date, the Note Holder will advise me of the new
terest rate {the New Note Rate}, new monthly payment amount, and a date, time, and place
t which | must appear to sign any documents required to complete the required refinancing.
understand the Note Holder will charge me a $250 processing fee and the costs associated

with updating the title insurance policy, if any.

BY SIGNiMG BELOW, Borrower accepts and agrees to the terms and covenants
~ontained in this bBaltoon Rider.

g

MELIA WILLIAMS FNA AMELIA CUENDLING TIMOTHY WILLIAMS

ééﬁéﬁag%é%%é\iﬂWZZ; wfzzﬁimemew
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