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6{7 ASSIGNMEPT OF RENTS

™

‘\THIS ASSIGNMENT OF RENTS dated December 16, 2uZ, .is made and executed between Yumi Dong,
single never married, whose address is 6172 Knoll Lane, Willowbrook, IL 60527 (referred to below as

"Grantor”") and Pacific Global Bank, whose address is 2322 €. Wentworth Avenue, Chicago, IL 60616
{referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, granc-a.continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and .5 the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 24 IN BLOCK 9 IN JAMES D LEHMEN'S SUBDIVISION OF BLOCK 3 It CANAL TRUSTEES’
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH, RAN%E 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address Is commonly known as 3257 S Archer Ave, Chicago, IL 60602 The Property
tax identificalion number Is 17-31-212-025

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOCRMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumeri or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recoverer] to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by-any iudgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. !r unv action or proceeding is commenced that would materially affect Lender's
interest in the Property or it Grantorfails to comply with any provision of this Assignment or any Related
Documents, including but not limited ta<:/antor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigninent or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action. that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security iniprests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all cusis for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for suchi purmases will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to th: date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, wil' (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payeole” with any installment payments to become due
during either (1) the term of any applicable insurance policy; or {Z).-the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Ncte’s maturity. The Assignment also wili secure
payment of these amounts. Such right shall be in addition to all other rights-and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each ot the following, at Lender’s option, shall constitute an Event of Dzfault under this Assignment:
Payment Default., Grantor fails to make any payment when due under the Indel tedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or ‘a-perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Giar.or.

Default on Other Payments. Failure of Grantor within the time required by this Assigninari.to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect dizccnarge of any
lien.

Environmental Default, Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien} at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the



UNOFFICIAL COip=23288% .

"JonIeoal e se Buinies wol) uosiad e Ajllenbsip 1ou |jeys Japus Aq JuswAodwI Junowe

[enuBISqnS B Ag ssaupaqapu| 8y} spasoxe Aladold By} Jo anjea Jusledde su) J0U 10 JBYIBUM ISIXS ||BUS 18A[808)

' j0 Juswuiodde ay) 0} Wybu s epua ‘me) Ag paywied Ji puog INOYIM saes ABW JBAIR09) 10 uoissassod Ut

sobebuow sy ‘ssaupalgapu| eyl isuebe ‘diysianiaos. sy} Jo 109 8Y1 SA0QR PUB JBAD ‘spesdold au Aidde pue

Auadolg 8yl WOl Sjuay 8y) 109]102 0} pue ‘a|es Jo ainso|dalo) Bulpedaid Ausdold ay) erelado o) ‘Auadoid aul

anesaid pue j08}0.d 0} Jemod ay) yim ‘Auadold ey jo Hed Aue 10 |je o uoissessod aye) o) pajulodde Janlgoa)

B 2ARY 0] JO Lwoissessod u sabeliow se paorid ag 0y bl au) aABY (jBYS 16PUDT ‘Uu0ISSASS0O4 ) soBebluop

"Janadal e yBnouyy 1o uabe Aq ‘vosied u Jayye ydesBeredqns siy; Jepun
s1yBu sy 8s1010x8 ABW JopusT "PaISIXe puewap ay} 10) Spuncib Jadosd Aue 10U L0 J8YloUM ‘epew ale susLuied
oyl yaiym Joy suonebiqo sy Ajsies |leys puewsp sJepua 0) asuodsas Ul JOpUST 0} SJ1asN JAYIO 10 Sslueus)
AQ suswAed ‘speadoid ay) 1991102 pue swes ay; alelobeu o} pue Jouels) JO sweu oU)} Ul Jogiay) JuawAed

Ul peAIeDal SIUALINASUI 8S10pUS 0} Joej-ul-Aaulope S Jojueln) se Jepue sajeubisep Alqeooaall) JoJueIS) usy)
‘Japuan AQ pewal)d ale Sjusy B} )| 'eAOQR ‘UORSAS SIUBY 108100 pPuR BAleoeY o) Jubly S.JepusT syl Ul o)
papiaold sybu eg) e aaey [[eys Japua ‘Wb S1Y) Jo duBIBYLIN) U] "SSBUPSIgapu) ay) lsuiebe 'sjs00 s epueT
8A0Qe pue Jeao 'enuraoid 1ou ey Aidde pue ‘piedun pue enp ised sjunowe Buipnjoul ‘syusy eyl 108(|09
pue Apadold eyl jo uticss2sod eye) 0} ‘JojuBID) 0} aolou Inoyum bl ay) aAey ||BYS JopuaT 'Sluay 13309

‘Ked o} pasnbal
8q p|nom Jojueln) yoiym Ayeunc-wawdedsid Aue Bupnipul ‘ejqeded pue enp AjBlBIPSUILI SSOUPBIGAPU| BIIUD
8y} 2Je|0ap 0} Jojuelr) 0 8djou rouym uondo sy Je 1ybu ay) aABy [[eys JEpUST "SSIUPA}qOpU| SJRIF|IIIY

:me| Aq peplaosd seipawal
Jo syyfu Jeylo Aue o} uonippe ul ‘salLswel pue sybu Bumolo) eyl jo alow Jo auo Aue asioloxs Kew Jepusi
‘19)jesIay) Swil} AUE Je pue JNeja( JO IUBAT ALY 1D BOUSLINO00 8y} UodN ‘L INVAIA NO SIIAINWIH OGNV S1HOM

penoeld Alqeuosesl se uoos se aoue)dwioo aanpoud 0} Jus1o1yns
sda)s A1esSadeu pue 3|qeuocseal |8 $818|dod pun SANUIUOD I8Yeaiay) pue nejep 8yl aind 0} Jusioyns
80 0l UOIBIOSID 9(0S SJopus” Ul Sweep Jopus Laym. sdeis serenu Ajgieipew ‘shep (G1) ussyy ueyl
aiow seanbas ains syl ) () Jo 'shep (S1) Usayy uwyimareep eyl saino (L) uneep yons jo aind Buipuewap
Jepua woy aanou usnum Buaiensal Jaye ‘dojueiny JI {(P24UR200 BABY ||IM UNEJOP JO JUSAD OU PUB) paing
aq Aew )1 ‘syuous {Z1) aajamy Buipadaid au; uiypum Juswiubissy s Jo uoisinoid awes ey} JO yoeaiq B jO 83ilou
e uaalb usaq Jou sey Jojueln) JI pue e;qe.ind st juswAed Ul ynejep F.oLey) 18yl0 ‘Inejep AUB J| "SUOISIAOLH 2InY)

‘pasedw s1 ssoUpaIgapu| L4} Ju souewIopsd J0 Juswdied Jo 1oedsord
AU} S9ABI|8Q JAPUST JO ‘UOKIPUOY [BIOURUY SJOJURIS Ul §IN220 o6UBYD £5:9/P. [eusjew v abuey) asiaapy

"InNeaq 10 Weal Aue aind ‘os Hurn . ‘pue ‘Japus o} Alojoe)siies

Jsuuew e U Aiwesent sy Jepun Buisie suonebiqo sui Aeucipuosun swnsse 01 #eise s operent sy nwied
‘0] paninbes &g jou Jieys 1ng ‘Aew ‘uondo si e 1epus ‘YIBep B JO JUSAS By} Ul "sIaupagapul auyy jo Alurlens
Aue “1epun Aujigel 10 ‘j0 Aupirea ayl sendsip 1o seyoaal 10 ‘Jusiedwoou salwedaq o Laip. ped uoiEpoWWOIE
Jo ‘Aleins ‘iesiopus owesenB Aue 1o ssaupeigepu| ayi jo Aue jo Aued uopepuuiugooe 1o ‘Alains
‘;9s50pus ‘Jowesent Aue o) edsal yim SIN000 sjueas Bupessid ay) jo Auy  CiojuBlens Eutjooly SIUSAR

1suleBbe pamosiog 10 'pjos ‘pabewuep Ajlenuelsgns ‘us|ols ‘1so| sl Apadold ey] ‘ssoq Jo abeweq Auadoid

"aindsip sy

101 pUOQ 10 aAIasal dlenbape ue Buiaq se ‘uaila1asIp 910§ SIt UL “1opudT Ag paullLeIep WNoWwe ue u ‘Buipasocoid
aIn)lajo} 0 I0JIpaIo 3y} J0j puoq A12Ins B JO Sa1uow JepuaT Lyum susodep pue Buipeasold einyiepo) 10 101pe.d
ay} 10 ealjou uanum Japua sanb Jojuesn) || pue Buipsadoid ainepo) 10 JONPSID BUY JO SISBQ BU) S| YIIUM
WIBO 8y} JO §S8USjGEUOSEa) J0 AlIpIeA 8yl 0} SE Jojuels) Aq aindsip yie) poob e st aieu) ) Aldde jou (leys jnejeqg
1O WA SI 'JaAGMOH “18puUST Yum ‘siunoooe ysodep Buipnioul ‘siunoooe sJojuels jo Aue jo Juswiystuieb
B Sepnjoul siy|  'ssaupajgepu| oy Buunoss Auadoid Aue i0 sjusy eul jsulebe Acusbe [ejuswiuesoh
Aue Aq o Jojuelr) jo Joypesd Aue Ag ‘pouisw Jeyio Aue Jo uoissessodss ‘diey-jjes ‘Buipsadoid feioipn!
Aq Jayleum ‘sBuipaanoid ainyaNo) JO 8INsOj08I0}) JO JUBLWBIUBWIWOY sBuipaadold ainyapod 10 Jo)paid

o)) 1surebe 1o Ag sme) Aousnajosul Jo Aoydnijueq Aue Jepun Buipasooid Aue 0 JuswaduswWIod

¢ abed (penunuo)) 20-5¥00Z :ON ueoq
SINDIH 40 INJWNNDISSY



-

- UNOEEIGIAL,C @fszees

Loan No: 20045-02 (Continued) Page 5

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shail be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reascnable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and sha’l bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragranh include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees =nid Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for banltuntey proceedings (including efforts to medify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obfaining titie reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent pe:mitied by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The followirig miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, together with 2ty Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in ‘writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment aecr convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, cons®ued and enforced in accordance with
tederal law and the laws of the State of lllinois. This Assignment Yias been accepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assigament with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity. without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, thei altwords used in this
Assignment in the singular shall be deemed to have been used in the plural where the context‘and construction
50 require. (2} If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more ¢fine Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise 1o demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be granted or withheld in the sole
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Loan No: 20045-02 (Continued) Page 7

Grantor. The word "Grantor' means Yumi Dong.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all ar part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amaunts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word “Lender* means Pacific Globa! Bank, its successors and assigns.

Note. The word “Mote" means the promissory note dated December 16, 2002, in the original principal
amount of $214,00°:80 from Grantor to Lender, together with ail renewals of, extensions of, modifications of,
refinancings of, consuiirtaiions of, and substitutions for the promissory note or agreement. The interest rate on
the Note is a variable interssi rate based upon an index. The index currently is 4.250% per annum. Payments
on the Note are to be made 1= accordance with the following payment schedule: 36 monthly consecutive
principal and interest paymerits in the initial amount of $1,834.63 each, beginning February 1, 2003, with
interest caiculated on the unpaid priscipal balances at an initial interest rate of 6.250% per annum; and 144
monthly consecutive principal and-interest payments in the initial amount of $1,739.39 each, beginning
February 1, 2008, with interest calculated on the unpaid principal balances at an interest rate based on the
prime rate published in the midwest editicn.of the Wall Street Journal (currently 4.250%), plus a margin of
1.000%, resulting in an initial interest rate of §.250%. Grantor's final payment will be due on January 1, 2018
and will be for all principal and accrued interest notaeat paid, together with any other unpaid amounts under this
Assignment. [f the index increases, the payments tieg 4o the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable ‘oeyment stream.. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Assignmentishall be subject ta the following minimum and
maximum rates. NOTICE: Under no circumstances shall ihe UR rest raté on this Assignment be less than
6.000% per annum or more than the maximum rate anowed py appnr a‘"le la
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Property. The word "Property" means all of Grantor's right, title anf mterest in and to all the Property as
described in the “Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory rotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemenis and documents, whether now or hereafter
existing, executed in conhection with the Indebtedness.

Rents. The word “Rents” means all of Grantor's present and future rights, title and interestin, t¢ and under any
and all present and future {eases, inciuding, without limitation, all rents, revenue, income, ‘icsuas, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceads from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 16, 2002.

GRANTOR:

Yumi Dong, Individually




UNOFFICIAL CORY¥osz0e -

Sigd ZheH)l 9 PLOUMTUIDRIANH T - Pndder i sy 3002 'LBEY D) SWIRMIOE Ioueul PUSUR 1900 G00O0 125 A ‘uipun Oud HRSY)

9 [0-80 SstdRT LOTSSIIRKIO ! !
SIONI'TTI 20 ALV1S "Mgng Asgopr
ZAANYNYFH V(13S0 i A

Tvas VD40 saldxa uoissiuwo A
A

&£

~ 37 77 210 ai|s ay) Jo) pue uj dyqng AlejoN

12 Buipisay W =,

—p02° "Wm 7 Jo fep \%y? / SIY) 1E3S eIl D pre.puey AUl opun usaly

‘pauoiuaWw Waiayl sasodind pue sasn oyl 1o} ‘paap pue 108 AIBJUN{OA puR 892 Jollio siy se Juawubissy
sy paubiis ays 40 ay ey palipsimounde pue ‘Sjuey JO JUBWUBISSY 8yl pansaxs oym PUE W NaglLosep [enpliapu}
au} 8q 0} umouy aw o) ‘Buog Jwny pareadde Ajeuosied ‘oiqnd Areion paubisiapun ey ‘aLl wioeq Aep S|yl up

{ N So7 40 AINNOJ
Ss
( —Z 40 31VIS

ANIWOAITMONNIV TVNAIAIANI

g abed (panunuos) 20-50002 ;0N UeoT
SLN3YH 20 LNIWNDISSY



