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DEFINITIONS

Words used in multiple sections of this document &(e defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datei < October 23, 2002 ,

together with all Riders to this document.
(B) "Borrower" is

MICHAL BALKO An Unmarried Man RICHARD DIVITO An Unnacried Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa corporation
organized and existing under the laws of The State of Ohio

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY o
Ty

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Secarity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

THL TAST 18 FEET OF LOT 45 AND THE WEST 1/2 OF LOT 46 IN THE
RESULDIVISION OF THE SOUTH 1/2 AND THE SOUTH 2% 1/2 FEET OF THE
NORTH L1/%Z OF BLOCK 8 IN CANAL TRUSTEE'S SUBDIVISICN OF

SECTION .7, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDTAN, IN COOK COUNTY, ILLINOQIS.

which currently has the address of
[Street]

[Cir:2, Illinois 60612 [Zip Code]

Parcel ID Number:  17_97-104-038-0000
2316 W HURON ST,

CHICAGO
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected our ti¢ mioperty, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace:n2nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-<onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper'y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim=ez of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Fundssh= 5= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including l.endéz.if Lender is an institution whose deposils are so insured} or in any Federal Home
Loan Bank. Lender shal’ anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi charee Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender t makc-cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th:e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escr(w, 1s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage in uccorance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eseiow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-io LepAar the amount necessary to make up
the deficiency in accordance with RESFA, but in no more than 12 mornthly pzyments,

Upon payment in full of all sums secured by this Security Instrume:t, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieasehold payments or
ground rents on the Praperty, if any, and Community Association Dues, Fees, and Assesrments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Siction 3,

Borrower shall promptly discharge any lien which has priority over this Security insumiment unless
Borrower; {a) agrees in writing to the payment of the obligation secured by the lien in a manner (accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiki by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {(other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tinz.Security Instrament, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: wutzr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prircir residence for at least one year after the date of accupancy, uniess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, Mamtepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propaty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in"t:e Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not acepnmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o dariage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, tie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment 4r ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on the Property, Lender shall give
Borrower notice at the time of or prior (¢ such an interior inspection sg ecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, o-ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢ viih-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statericnis'to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Gorrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securivy irstrument. If
(a) Barrower fails to perform the covenants and agreements contained in this Security Instrumery, (0 there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights ‘mcer this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such mspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration i repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stiail. be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i ary, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the ever of 2-total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shalt be applied to tle sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the event of a partial-taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate!y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums szoied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Beziower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of th: sums secured immediately before the partial taking, destructicn,
or loss in value divided by (b) the fair ma'ke! value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall L. paid 10 Borrower.

In the event of a partial taking, destruction, 01 1css in value of the Property in which the fair market
value of the Property immediately before the parval taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the peial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeous Proceeds shall be applied 1© the sums
secured hy this Security Instrument whether or not the sums zie fasn due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-t< settle.a claim for damages, Borrower fails
to respond 10 Lender within 30 days after the date the notice is given, Lander is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fiorarty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means t.c ¢aird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acdor in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢nminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen: ot Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit an.d. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be/distnissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the wransfer of title by Borrower at a future date to a purchaser.

If a'i or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural ;rer=on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender o2y require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscothis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not '¢ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav.all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration cf fai= period, Lender may invoke any remedies permitted by this Security
Instrument without further notice vr deiand on Borrower.

19. Borrower’s Right to Reustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enlor.ement of this Security Instrument discontinued at any time prior
o the earliest of: (a) five days before sale ol the Troperty pursuant to Section 22 of this Security Instrument;
(b} such other pericd as Applicable Law might soecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenan's or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not liruted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) talwcs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uncer this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeric shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowel poy such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4) casq; (b) money order; {c)
certtfied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposils are insured by a federal agency, instrumentality or entity; or [a) Clectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuced hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail =o-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interes, in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecwsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may<eruire immediate payment in full of all sums secured by this Security Instrument without
further deman2 s2d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect o' expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassnable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lender shail relcase this
Security Instrument. Borrowei <lipli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bz urly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aoplicable Law.

24. Waiver of Homestead. In accoraarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom« stead exemption laws.

25, Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem.nt with Lender, Lender may purchase insurance ay
Borrower’s expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases’ may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with uie collzteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If LenZen purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, vnnt'the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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QOO](- County ss:

STATE OF ILLINOIS, . i
(}CU/ il Q Ne Gl , a Notary Public in and for said county and *

L $he (L

state do hereby cerlify that

Uchoe | Bal ko and Aichare! Dvito

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument »s his/her/their free and voluntary act, for the %ses and purposes therein set forth,

Givinrader my hand and official seal, this & tfef day of O Qb&? /OO -

My Commissior £ ysizes:

[edaa A AL LI I S XIS otary/Publi
» OFFICIAL SEAL" (
¢ JENNEYBELL ¢
s Natary Public, State of Hiinois ¢

o My Commission Expires 5/1/04 :
00..”0.‘000000.00000.0
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 23rd  ay of October 2002

and is incomorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security oen (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note (o

National ity Mortgage Co, (the
"Lender”) of the samic faie and covering the Property desctibed in the Security Instrument and located at:

2316 W HURON €U, CHICAGO, Illinois 60612
[Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further'covenant and agree as follows:

A. ADPITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tiie Property description, and shall also constitute the
Property covered by the Security Instrument: building <na'crials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interded to be used in connection with the Property,
inctuding, but not limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appazatus, sccurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove., refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, sl@rles, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiiic!s, iicluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverco by the Security Instrument,
All of the foregoing together with the Property described in the Security Instrument (o the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sevurity Instrument
as the "Property.”

initiafs:
Page 1 of 4 rm 3170 1/01
%STR (0008) VMP MORTGAGE FORMS - (800)521-7291

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ie ‘ )
o

i
MREKTNARBAOR

-



022ge20p

UNOFFICIAL COPY

e r'\&.‘-.;.i ‘{;
@,
40/} 0L)E WO p 40 g abey (8000) H25-€ZD
:s[eu)

(m) ‘Kuedorg oyl JO SIudY AP JO [[B 9AIZAI PUB IIMI0D 0] PANUT o [[BYS Jopud (1) ‘juownnsuy
AHNoag oy Ao pamdos swins o o) poydde oq O ‘Afuo IopuIT JO NJoudqG S O] 1SN SB IAMOLIOY
AQ plRY 2q [[vYs somoLIog AQ paAlodal siusy e (1) Jomonog of NBJOp JO Q0NOU SIAIS 19puo JI
-fjuo AUNo9s [RUCTIPPE 10] TUAWUSISSe Ue jou puk judmugisse
QINOSQE UB SAMNSL0 509y Jo wawugisse sy, uade s Japuo] 10 1apud] ol pred oq 0 oI S|y oIp
TeI (SHUBRUR] 1) O] 20BCU VaAIF sey Jopua] (1) pue ‘JURWINGSU] AL 2y JO 7z ucnes o juensind jjnejap
JO 20TI0U JoMOLIOY URALG sy 10U (1) ;[IUN SIUaY YT 9AI920I [[BYS JomMOL0g “IoAaM0H “Suade § J9puay 10
Iopua] 03 Sstuay ap Aed qreys Lrudiad oy Jo tueuD) YoBD 1B S92158 puR ‘SIUSY 1) 19]102 0] STuage s, 1epua
10 10puY SAZUONE Iomoulog s[qeszdom Auradoid oy Jo s1uey o woys 0} Jo ssofpredar ‘Auadoid a1p jo
(,S1U9y,) SONUIAQL PUR SIUDT Y] [[E ~ADUIT O SIQJSURT) pUR SUBISSE AJ[RUOTIPUOIIN pue A[2INjOSqe Jamouoyg
"‘NOISSASSOd NI ¥FANAT “HTATADE X 10 INTIWINIOIDY ‘SINAH 4O INTWNDISSY 'H

*PIOY2SEI[ B UO SI JUSWNLSU] ALMIaS
2y JT ,9SBAIQNS,, ULSU [[BYS ,9583], PIom 3 *D yd erdered s Ut pasn Sy "UOTIAIOSIP 2[0S S, JSPUYT UT ‘5589
MU IN0I¥A 0) PUE Sasea] Sunsixa Ut AARUIULRY 10 PUsiXs ‘KJIpout o) W3U AU AARY JeYS Ipue] ‘uswudisse
o uodp “Auedorg oy JO $9sBI[ YA UODIVULIOD Ut apev: sysodap A1undes (¢ pue Aledozg o1 Jo saSET] B
10puT 0} UBISSE [JRYS Jomouog ‘Ynejep Jaye 1senboi s Jopuc T rodn ‘SHSVAT A0 INTWNDISSV "D

"pa1Rfep S1 AUSdlId sUr-T0 Aouednado § Jamoiog JurLaouod
Q UOTOAS ‘Sunum ur 22158 SIMISYIO IMOLIOY PUR JAPUYT SSA[UN *AINVLIDD0 SAIMONAOT A

PRSP ST g uondeS "AALATAA «HLV.ISNIAY O1 19517 S HIM0¥304., "d

*¢ uondag £q pannbar si soueInsu} Yorym I0J SpIezey 1ogo
ay) 0) UORIPPE UT $SO[ jual 1SUrede AOURINSUI UTRIUTEW [[BYS Jomoliod "HONVHNSNI £507 LNAH ‘A

‘uoissturiad
vomua 1oud s sopusT moyna fpedorg oy Jsurefe parsejad oq 0) Juownnsu] AMMOAG A 01 JOLIdJU
udy| Aue MOf[e 10U fjBys SIMOLI0g ‘mpy [exopey Aq panmuied se 1deoxy "SNATT ALVYNIGHOGNS D

‘Kiadosd 2 o 3qearidde Apoq
Eiewuroa0d Aue Jo SjuoWaNnNbaI pue suonendar ‘sOUBUIPIO ‘SMe] [fe yim A[dwod [reys romouog o8ueyd
a3 o1 Sunua ur peorfe sey Iopuo] ssojun ‘voneoiisserd Suruoz su 1o Apadold oyl Jo osn oyl ur aFuRyd
€ 23w 10 0} 2213 4038 10U [Teys Jomoog ‘MVT HLIM AONVITINO0D ‘ALIAJ0dd J0 3SN 9

4



UNOFFICIAL COPY

30233220

Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proper.y, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially aprointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled.wo-have a receiver appointed to take possession of and manage the Property and collect the
Rents and profis 2crived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Trcperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiig the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants wiat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcem, any act that would prevent Lender from exercising its rights under

G this paragraph.

- Lender, or Lender's agents or a judiciall; <ppointed receiver, shall not be required to enter upon, take
_* control of or maintain the Property before or att:r giving notice of default to Borrower. However, Lender, or
_” Lender’s agents or a judicially appointed receive’, may do so at any time when a default occurs, Any
*": application of Rents shall not cure or waive any defarit or invalidate any other right or remedy of Lender.
. This assignment of Rents of the Property shall termirate- when all the sums secured by the Security
™ Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauii-or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Inst-umer: and Lender may invoke any of
the remedies permitted by the Security Instrument,

Iniliais:LQ
%579 (0008) Page 3of 4 orm 2170 1/01
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