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DEFINITIONS

Words used in multiple sections of this document ar¢’ det'ned below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usare of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated ~ 7anuary 28, 2003
together with all Riders to this document.

(B) "Borrower" is
ALBERT H HOTWAGNER and

DIANE M HOTWAGNER Husband and Wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is CHARTER ONE MORTGAGE CORP.

Lenderisa Corporation
organized and existing under the laws of the State of New York

ILLINOIS - Single Family - Fannie Mae/Freddie Mac U FORM INSTRUMENT Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender; (a} cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waivet of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but l:znder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymet 15 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds untl Borrower makes payment to bring the Loan current. If
Borrower does not d¢ so within a reasonable period of time, Lender shall either apply such funds or return
them 1o Borrower. If not‘apriied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior /s foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenzits and agreemenis secured by this Security Instrument.

2. Application of Payments or Froce2ds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be arplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) ariounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it Fizame due. Any remaining amounts shalt be applied first to
late charges, second to any other amounts due under this Security Instrument, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for. 2 rfelinquent Periodic Payment which includes a
suificient amount to pay any late charge due, the payment 12y »e applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lzo%cr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the =ient that, each payment can be paid in
full. To the exient that any excess exists after the payment is applied o the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges dus. ¥ oluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Period.c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ainourts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumeiit is-a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (<) pysmiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivuis; o any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.,
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Bommower

@G’-G(IL) {010y Page 4af 15 /} D MH Form 3014 1/01
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:e PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmaeez of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds'sh=i 2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ auply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall nci charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makc-cuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wilthout-Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escr)yw, is defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay-«o Lendar the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 morthly payments.

Upon payment in full of all sums secured by this Security Instrumedt; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea iz Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security inzaviment unless
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faitl by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m?
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wili
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tus.Security Instrument, whether or not then dug.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days.2{(z the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principusacsidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, witict consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrywer’s control.

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prpaaiy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ip-ii2 Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreastng in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cco.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking of, tlie Property, Borrower shall be responsible for repairing or
restoring the Propenty only if Lender has released plocecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment cr in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comgleiion of such repair or restoration.

Lender or its agent may make reasonable entries uponcard inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements-nn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp cifyirg such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, daruy the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or vl Botrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemients‘to Lender (ot failed to
provide Lender with material information} in connection with the Loan, Material reoiesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as BGonpwer's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zpsirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (L) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration £¢ vepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii he applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eventof < total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suirz secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paniz; taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel, i2fore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums s«;:ur.:d by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of (ne.sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market ~alae of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b2 aid to Borrower.

In the event of a partial taking, destruction, orioss, in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sumns secured immediately before the pariee! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel'ungous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc thp due.

1f the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award te-seitle 2.claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized t collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Properc-or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thir party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actionn_regard to Miscellancous

Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment 4t Londer’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default an2, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Gisnnssed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o laim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand zt:éy the ongfgﬂ w I Or
N

Initi

@!)-G(IL) {0010) Page 9 of 15 : ' Form 3014 1/01



UNOFFICIAL COPY

] . ()
10/1 pLOS WDy H W' L 51 10 01 pleg 100! (11)9- €D
é , ! g

[Teys 101Juod yons ‘me] aqeonddy yia S1oMjuod JNON Ay Jo WInnsu] ARG ST JO asnerd 10 uoistaoad
Aue yei WA oip ul Pennod £q juswerde jsureSe voniquyord B s pORNSUCD 39 10U RYS FDUIIS YONS
0q “Juaps 9q WA N 10 12exu00 Aq seide o) ssnued oyl mofpe Apondun 10 Aprogdxa 1ySw e oqeaqddy
‘e Jqeonjddy Jo suomenmun pue sjuswonnboy Aue o 100{QNS oI JUSWINNSU] ALMOLS SIY UT PIUTRIUDD
suonesnqo pue sy |1y ‘paedo| st Aadold oyl YdTyM w uonsIpsLm 3y JO ME] Ayl pue Me| [E10pR) Aq
pauraA0g 3 [reys juswnnsuy ALUReg SIY] "U0HINIIST0)) JO MY (ANqRIaAIG (me'] urudason) ‘9f
Juatinnsuy AJUM3ag STyl Iapun juawannbar Surpuodsonod ag
Aysnes [ Juswanmbor me sjqeonddy o “ae qgeonddy Jopun pannbor os[e st RWMAsHy ALmoag sup
£q parriar aonou Aue J “1opu] AQ paAlael A[[ENIIR [UN JOPUYT 0] UAALT U20q 9AEY O) Pauaap 2q 10U [[EYs
TUOWINISUL ANIND2S SN A BOTISUUOD Ul 90T0U AUY "IeMOHOg 0] 20n0U Aq SSoIppe Joyjoue pajpusisap sey
TPUT SSA[UT 17,2191 PAIBIS SSAPPE S IOPUYT O [reW SSB[D 1817J Ag 31 Fuprett Aq 10 11 SuIdAIp Aq waAld oq
[[BYS JopUT O3-0r U AUY "2ulF) U0 AUv I8 tuswnasu] ALMoas SIYl J9pun SSoIppe 20nou payeudisap ouo Afuo
2q Aew ooy, amjrvaxd perproads 1eyy y3nomp ssauppe Jo s8ueyd v 110da1 £JUC [[ByS ISMOLIOE U ‘SsaIppe
Jo 93ued s, ramouog Juiiodar 107 ampasold v serpoads Iopud] I "sSoIppe JO 93uRYD S Jom0LIOg JO JopuY
Amou Apdwoid [[eys 104.01:20¢ ‘ISPUYT O) 29N0U AQ SSAIPPE ONOU AMNSANS v pAaeuissp SBY Ismouoy
sso[un ssAIppy Awadord oyl.2q [[EYs SSAIPPe 20TIOU ], ‘SSIMIOR0 samnbar Assordxe meT o[qearddy
SSautt SIOMOLIOY B 01 SOMOILHILGSUOD [[eYS JOMOLIOg uo AUB 0) 9INON 'Susoul Jaylo AG 1USS JI ssaIppe
010U § JAMOLIOF 0) PAISATOP A[ET:57 Uaym JO [TEW SSB[D 1SN1J AQ Do[lew UayMm Jomomog ol udaig udaq
dABY O] PAWAAP 9q [fBUS JULWNAST, KNAAS SIf UM UONXAUUOD U1 ISMOLOY O] 000U AUy “Junum ut 2q
1SN JUAWRNSU] AJUTEI0S SHJ} YITA UONUAUI0D UT IPUYT 10 JoM0L0g Aq UdAIE $20M0U [V *SAMON ‘ST
"33 IeYDIIA0 YOS JO INO JUISUE QAT U Sy TUI JAMOLIOg UCTIOE JO W31 AUE JO JOATEM B JMIASU0D [{IM
Iamolog 0} 1awAed 10onp Aq apew punyal vo5s £ue Jo 2ourydaooe s Jamouog (10N A Jopun 10 popiacid
§1 93reyo Juowiedard e jou 10 JYPYM) 28RYo susiudedord Aue noyia Juowdedard enred v se paeon
3q s uecnonper oyl ‘redound seonpor punjas B 11 lamocuog 01 Juowed j00mp e Furyew £q 10 910N o
13pun pomo fedouud a1 Swonpar £q punyaI Syl e £1.9500U0 ABW JAPUYT ‘IoMOLI0H 0] PApUnjas aq fim
spuny papiuizad papesoxd OTYM ISMOLIO WOIY PRIJI[Ud.Aneale sums Aue (q) pue S pepruuad 21 0)
28Iey0 oyl 2onpa1 01 ATBSSR00U UNOWwE 91 AQ PRONPRIAQ [{Eqs S8 meyd urol yons Lue () :uoy) ‘syunj pontuuad
AN PAROXI WROT Y IIM UONIIUU0D Ul PAR0D 3q 01 JO P[0 SIEIEYD U0l IO 1O I1SAANUT 213 Tex)
08 parordinur Afrewny S1 mep 181 pue ‘soSIeyD urol WNWINEW €25 YauMm ME[ © 01 1020qns s1 u0T o1 J]
“meT arqeaddy £q Jo Juaumnsuy A1 1296 i £q panqiyoxd Ajssardxa om tey
5307 2F12D 10U Kewl Iapuy] *23f yons jo Surdreys ot uo uomqryoid &-$P PSNISHOI 3] 10U [[BYS JAMOLIOE O]
993 orpioeds e 93rey? 01 Juewmnsu] AUmaeg Sip ur Ajuoyine ssudxa Jo SOGTSAR Ay ‘$oe) 1o Aue o] predal
uf "s39} uonenpea pue uonoadsur Aodord “‘sooj | sAsuione ‘o1 panwr] 10U 1Ny ‘Papnpum ‘qudwnnsu] Luncog
stp zopun sy pue Auedoxd S un Isasn s opue Junsmoxd Jo asoding aUr J0j qnEJRp S, JeM0IIOg
A uonIeuuod ul pauuopad S90IAIS 10] $39) Bmouog 93Ieyd Aew opuy SWdiey]) ueoy by
"I3pUT JO SUFISSE PUB SI0SSATUNS VY) MJauaq pue (07
uonoos ut papraoxd se 1daoxa) punq [reys Juewnnsu] QMg S Jo SJUdWIFe pue Sirouriod oy "Sunum
Ul 2SEI[Q YOS 0] $2013e Jopu] SS[un juswnnsuy ALNag SIP Japun ANpIqel] pue suoleS(n0 S Jomolog
WOIj Pasea[ar aq 10U [BUS OMOLIOY 'SWnnsU] AUndsg Syl Iopun sijouaq pue sjudd 5 Iomouog
Jo e urelqo qeys ‘lepua Aq peaoxdde st opue ‘Sunpa wn juowmnsu] ALMoe§ S Iopun tuameSiqo
$,JOMOLIOY SOWINSSE OYm IoMOLIOY JO ISOIAUL Ul J0SSa30ng AUk ‘g uonxs Jo suoisiaoxd aip o 1368{qng
“JUSU0D
$,1UdIs-02 21 N0 10N 21 10 JUdWNNSU] ALMDag SR JO SULI) 21t 01 Predol Yim SUCTEPOWIIONIE Aue
o)ew 1o Jeaqlo] ‘APipow ‘pustx? 0] 99188 UBD JOMOLIOY JOUI0 AU puR Jopue] JBY) seade (2) pue Juownnsuy
Aumoag sup g pamdos swins o Ked 01 poeSijqo Aqeuosiad 10u st (Q) ‘Juswnnsyj] ALNAS SIY JO SULIY
ayl opun Auadold Sy ur 1S S, 1ouds-00 Yy £2Aau00 pue JueId ‘ofeduow o] ATUO Juswnasu] Aundag
sup utuds-00 s1 (8) :( Joudis-00, B) QON i) AIN29XQ 10U S0P g Judwnnsu] AInxeg sty suds-0d
oYM Iomou0g AUe ‘IoASMOH Tesoads pue Twol 24 [eys Awpiqeny pue Suonednqo s,Jamouod eyl sIvde
PUE SIUBUAAOY RMOLIOY “punog SudisSy PUe SJI0SS00NG (SIaudis-07) (Aqer] [e19Aag pur JuIof "¢
*Apawol 10 yFu Aue Jo IS1HIXD
oy opnoaid 10 Jo JoATEM B 24 10U [RYS *oNp UDY) JUNOUE P UBY) SSO] SIUNOWE Ul JO JOMOLIOG JO 1SaIRU]
UT 510853000S JO sannud *suosiad pmyp uuog siuowAed jo oouerdanoe s IApu “UOTEIEI INOYNA ‘Surpniour
Apowas 10 1Su {we SwSIXD Ul JOPUIT AQ 23ULIEIGI0) AUV I2MOUOY JO 153Ul tr sIOSSaoong Aue



UNOFFICIAL COPY 303%
§

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, incfuding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If al*’ur 2ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender ripy require immediate payment in full of all sums secured by this Security Instrument.
However, this opuer shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciseshis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lrss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musc pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o. thiscperied, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstare After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcoment of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale of th, Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security In‘runent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3scurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiits or. agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not luriies fo, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prapuse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) taics such.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights ‘undir this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrumen:, «iiall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (&) zasl; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {(4) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scorzesd hereby shall
remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intetesi in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 'IS&

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec/ysur:. If the defaunit is not cured on or before the date specified in the notice, Lender at its
option may regvire immediate payment in full of all sums secured by this Security Instrument without
further demand <pd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect'al epenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reacorible attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower chziloay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out eaiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Avplicable Law.

24, Waiver of Homestead. In accordaice with Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homes'zad exemption laws.

25, Placement of Collateral Protection Insurance. TJnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢ liateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-vollateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with Gvidenze that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclvdiny interest and any other
charges Lender may impose in connection with the placement of the insurance, uaill the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

Inilialw Hl
Form 3014 1/01
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0014379077
STATE QF ILLINOIS, ¥, ILLINOIS County ss:
1, , @ Notary Public in and for said county and
state do hereby certify that
ALBERT H HOTWAGNER 00
and 4’9

hi d

. 7,
DIANE M HOTWAGNER Husband and Wife ﬂt}zy
(f

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given :nazr my hand and official seal, this 28th day of January. 2003

My Commission Exoir.s:

Notary Public

"OFFICIAL SgAL“
OLEEN WiRT Fr-i;."'\if" .

RY PUBUC, STATE QOF L& /|’J
h??TC?)MMISSIOTE EXPIRES 5/10/20 ﬁﬁ?}

Initiale:

[}
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glj TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000503546 QC 02,
STREET ADDRESS: 15440 OAK PARK AVE. ¢ ]q 1 5
CITY: OAK FOREST COUNTY: COOK COUNTY 8
TAX NUMBER: 28-18-101-028-0000

LEGAL DESCRIPTION:

THE EAST 306.45 FEET OF THE SOUTH 140 FEET OF THE NORTH 5 ACRES OF THE SQUTH 20
ACRES OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRILCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD



