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' SUBORDINATION OF MORTGAGE p)
OR TRUST DEED @
This Subordination Agieement (the "Agreement”} is made and entered into this 3RD day
of FEBRUARY 2003 by ard ainong MidAmerica Bank, fsb., (the "Lender”) MIDAMERICA BANK
(thz"*Subordinating Party") and
PERSON

KENNETH L HEDEEN, AN UNMARRIED

(hereinafter collectively referred to as the "Borrowers”)
Whereas, the Borrowers are indebted to the subordinating Party by reason of a
amountof  $37,500.00

A , 2002
and recarded in the office of the Recorder of Deeds of CCU? County, lllinois on  JUNE 11, 2002 as
document No. 0020647977 for certain premises locatzd in COOK

("Property") described as follows:

County, thinais,
THE SOUTH 16.23 FEET OF LOT 8 AND LOT 9 (F¥CEPT THE SQUTH 16.23 FEET o
THEREOF) IN FIRST ADDITION TO EDGEBROOK ESTATLS, BEING A SUBDIVISION IN
FRACTIONAL SECTION 33 AND PART OF LOTS 46 AN 53 IN OGDEN AND JONES %
SUBDIVISION OF BRONSON'S PART OF CALDWELL RESERVE- IN TOWNSHIPS 40 NORTH,
AND 41NORTH RANGE 13, EAST OF THE THIRD PRINCIPIL MERIDIAN, ACCORDING TO
THE PLAT THEREOF FILED ON JANUARY 10,

te
=
1973 AS DOCHMENT 2669431, IN COOK L’é
COUNTY, ILLINOIS. ,‘8%

NOTE in the
with interest payab’e as therein provided; and, in order to secure said NOTE
the Borrowers did execute a Mortgage/Trust Deed in favorcf the Subordinating Party, dated FEBRUARY 22

IVAMAELS

PROPERTY: 6938 N DOWAGIAC AVE, CHICAGO, IL 60646
P.I.N.

, 30236275 %
10331210300000
WHEREAS, '
a NOTE

il

2
32 =
the Borrowers are ar will be indebted to MidAmerica Bank, fsb ("Lenzer™) by reason of § 3
in the amount of * $273,000.00 with interest payable as therein providad; and, in ordero®
secure said NOTE , the Borrowers have or will execute a Mortgage/Trust Deed v favar of the Lender
dated FEBRUARY 3, 2003
of COOK
No.

and recorded in the office of the Pacorder of Deeds
County, lllineis on as Document
for the above described Property;

WHEREAS, the Lender, as a condition precedent 1o the origination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders new lien

WHEREAS, the Borrowers and the Subordinating Party wish to subordmate the lren of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Trust Deed 'and is not merely
agent for collection, pledgee or holding same in trust for any person, firm or corporation

-
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NOW THEREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and such other good and
valuable consideration, the receipt and sufficiently of which is hereby mutually acknowledged, the Borrowers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deed in favor
of the Suhordinating Party, and all of the terms, covenants and conditions thereof, are made subjeci, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting as security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 3RD  day of FEBRUARY |
2003

SUBORDINATING FARTY: @_
F 1 r

Attest:

q()2362'76
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STATE OF ILLINOIS )

) S8 '. f SRR
COUNTY OF R

LAl

l, THE U'NDERSIGNED do hereby certify that, peawa moEsm personally
known to me to be the vice prrsIinENT of MID AMERICA BANK, FSoP
a CORPORATION ,and LINDA CENO personally tnown to me to be
the  assr secrETARY of said corporation and both of whom ar: parsonally known

to be the same persons whase names who are subscribed to the foregoing Subordination Agreement, appeared
before me this day in person and severally acknowledged that as such vice presIpENT

and AsSST SECRETARY they signed and delivered the foregoing Subordination Agreement and
caused this corporate seal of MID AMERICA BANK, FsB 10 be affixed thereto pursuant to the authority given
by the Board of Directors as their free and voluntary a d deed of said CORPORATION , for

0 i . ..""_"NN
the uses and purposes set forth therein “omCIAL S AL“M ”

ﬂ
Given under my hand d official seal this 3 FEBRUARY | HAERRY WNNE 5 ?WY
m { Notary Puiic, State
\ My Commistion Expires 3-26-2005
NB‘TARY ﬁUBuc it
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