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MARQUIS TITLE#4E
MULTIFAMILY MORTGAGE,

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

N THIS MORTGAGE (hereir Instrument”) is made this . 8eVenth. ... dayof ......, g?wgr?agéz ao3
, @ilberto Melendexz mmiad ta QYM e e Z
48........ , between ihe Mori a arfGrzmt veptesnrense triemeerrsazean
¥ R %: BIve C‘hicaga Yifiseis 6447
WHOSE AAAESS 18 +ennemrvrnerserernvrnrresTeriaratsinsesrsshnrernerrnrnrernsressrnnssbssssins rERarEsETrEaTIE e A I E st st tet e ey .
N (Rercin "Borrower"), and the Mortgagee, (...l ernrs MDEW*}?? mml ‘sm?:z ‘ NGS BANK o, S
%\Jq ....................................... , a ...GeErezation ... organized apd existing under the laws of \
N\B THE .URITED. STATES. .OF .AMERICGA, WHOSE Mus 15 triiiiiieiironiirrsiencunensisemnrocnemneearesresnesiesiassansnnans
5455 W. BELMONT AVE, CHICAGO, IL 60641 .. v rmrerrenry e ren b rens revaeerner «r« (herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the princinal sum of ....... SO SVRTRORUR
/.. ONE HUNDRED SIXTY FQUR THOUSAND NINE BUNDRIT & 00/100 . . Dollars, which indebtedness is
R T . N -
o wg evidenced by Borrower's note dated ........ Fahruaw?,ﬂ ............... {herein "Note™), providing for
gm;:_% monthly installments of principal and interest, with the balance of ¢he indebtedness, if not sooner paid, due and
b 7
25 @z payable on Maxch 1, 2033 ... N
’;': g i TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by ‘ae Note, with interest thereon, and
% - ‘%ﬁ all renewals, extensions and modifications thereof; (b} the repayment of any futare advances, with interest thereon,
2 me made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Advaries™); (c) the performance of
- the covenants and agreements of Borrower contained in a Construction Loan ﬁgxam‘mi between Lender and
w Borrower dated ...oouune F- N4 N » X&......., if any, as provided in paragraph 2% hereaf] (d) the payment

of all other sums, with interest thereon, advanced in accordance herewith to protect the secuiity of this Instrument;
and (e) the performance of the covenants and agreements of Borrower herein contained, Borov'or does hereby
mortgage, grant, convey and assign to Lender the following described property “located in /

Copk County , State of lllinois;

..............................................................

The North 135,65 feet {except the North 17 feet thereof) of the West 36 feet
of Lot 7 and the North 135.45 feet (except the North 1T feet thereof and
except the West 48 feet therecf) of Lot 8 in Midlothian Highlands, a
Subdivision of the East 693 feet of the North 1/2 of the Southwest 1/4

of Section 11, Township 36 North, Range 13, East of the Third Principal

Meridian, in Cook County, Illineis.

Permanent Tax Index No: 2B11305G210000

Property Address: 3641 W 147th 8t Midlothian Illincieg 60445
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TGGET%%ER with #il buildings, improvements, and tenements now or hersafter erected on the g;m»;mfty and all heretofors or hereafier vacated alleys

and strdets abutting the property, and il e tief, mineiT N 3 N profits, water, water rights, and
water stock appurtenant to the PWWUNSW @,SIHA oilersncipe % Smiiling Inaterials, appliances and goods of
gvery nature whatsoever now of hereafier located m, or on. ér used, or ntended to be wsed in connection with the property, incioding, but aof limited to,
those for the purposes of supplying or distributing heating, cooling, sleetricity, gas, water, air und light; and all clevators, and related machinery and
equipment, fire prevention and extinguishing apparatus, security and aceess control apparaius, plumbing, bath tubs, water heaters, water elosets, sinks, ranges,
stoves, refrigerators, dishwashiers, disposals, washers, dryers, awnings, siorm windows, storm doors, screens, blinds, shades, curtaing and curtain rods, mirrors,

cabinets, panelling, rogs, atftached floor coverings, furniturs, pictures, antennas, trees and PIENIE, 8Nd coiciiriieamrirrrrrsnrsersriraitoesnasiisserin,
FEEAF AR IR A VIR IAE R A2 s i N P F P E AN EIEF IR E T LA RS NS SR P A P U P E R AT RA RN F LR X A R F R U P U FFIE NI AR ER A F AR LR RS IR P2 P I G2 P AT TSI F IR F LT IS T NI I X b g

e b treyrenanras berranae Fiereenireararaan vireavearaieaes cerasraretauannenn » attof'which, fncluding replacerients and additions thereto, shall be deemed
to be and remain a part of the real property covered by this Instrument; and all of the foregoing, fogether with siid property (or the leasehold estate in the
event this Instrument & on a leaschold) are herein referred 1o as the "Property”

Borrower covenants that Borrower i lawfully seised of the estate hisreby conveyed and has the ripht to morigage, grant, convey and assigs the Property
{and, if this Instrument is on a leasehold, thet the ground kease is in full force and effect without modification éxcept as noted gbove and without default
on the part of either lessor or lessee therepnder), that the Property is snencumberzd, and that Borrower will warrant and defend generally the title to the
Property against aff claims and demands, subject to any casements and restrictions Tisted in a schedule of exceptions to coverage in any titfe insurance policy
insuring Lender's interest in the Property,

I'niform Covenants. Borrower and Lender covenant and agres as follows:

1. PAYMENT OF PRUGCHFAL AND INTEREST. Bormower chall promptly pay when due the principai of and intorest on the indebtedness evidenced
by the Note, any prepavmentand late charges provided in the Note and all other sums seoured by this Instrument.

2. FUNDS FOR TAXES, INVUYANCE AND OTHER CHARGES. Subfect to applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lerder on the day monthly instalinen’s of principal or interest are payable under the Note (or on ancther day designated in writing by Lender), until the
Notke is paid in foll, 2 sum therein "Fui' ds7) equal to one-fwelflh of (a) the vearly water and sewer rales and laxes @ assessments which may be levied on
the Property, (b) the yearly ground rents, & amy, () the vearly premdum installments for fire and other hazard infurance, rent loss insurance and such other
insurance sovering the Property as Lender may secouire pursusnt 1o paragraph 5 hereof, (d) the yearly premium instaltments for morigase nsurance, if any,
and (e) if' this Instrument is on a leaschold, the yearly fixed rents, i any, under the ground lesse, adf as reasonably estimated initially and from fime © time
by Lender on the basis of assessments and bills and rensensble estimates thereof. Any waiver by Lender of a requirement that Botrower pay such Funds
may be revoked by Lender, in Lender’s sole discretion] at anv time ypan notice in writing to Bopower. Lender may requise Borrower to pay to Lender,
in advance, such other Funds for other taxes, charges, prem ums, assessments and impositions fn conmection with Borrower or the Property which Lender
shall reasonably deem necessary to protect Lender’s interests (horsin "Cther Impositions"). Unless otherwise provided by applicable law, Lender may require
Funds for Gther fmpositions to be paid by Borrower in a lump s or in periodic installments, at Lender's oplion,

The Funds shall be held in an institution(s) the deposits or account ~#which are insured or guaranteed by g Federal or state agency (inchading Lender
if Lender is such an institetion). Lender shall apply the Funds o pay said \ates, onts, laxes, assessinents, insurande premitms and Other Impositions so long
as Borrower s not in breach of any covenant or agreement of Borrover in t s Instrument. Lender shall make no charge for so holding and applying the
Funds, analyzing said account or for verifying and compiling said assessments arai bills, uniess Lender pays Borrower interest, samings or profits on the
Funds and applicable law permits Lender fo make such 2 charge. Borrower and Leader may agree in writing 2t the time of execution of this Instrument that
irterest on the Funds shall be paid to Bereower. and undess such agresment is made or op¥able law requires imrest, earnings or profiis to be paid, Lender
shall not be required 10 pay Borrower any mterest, carnings or profits on the Funds. Lender sh.4t give lo Botroiser, without charge, an annual accounting
of the Funds in Lender’s normal format showing credits and debits o the Funds and the pu e For which cach debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the senual accounting thereof shall exceod the amoinit deemed necessary by Lender to provide
for the payment of water and sewer ralgs, taxes, assessments, insurance premiums, remts and Other bmposicras, o4 they &l due, such excess shall be credited
1o borrower on the next monthly instaliment or instatiments of Fands due. 1f at any time the amound of Bz Tands beld by Lender shalf be less than the
amount deemed necessary by Leader To pay water and sewer rafes, taxes, asgessments, insurance premiums, revke aud Other Impositions, as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within thirty days after aotice from Leraur to Borrower requesting payment
therzof.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Iastrument, Lender may apply, in any amountan-iin any order as Lender
shitli determine in Lender’s sole discretion, any Funds held by Lender at the tine of application (i} to pay rafes, resils, taxes, assesrne’. s, dnsurance promiums
and Other Impositions which are now or will hereafter become due, of (i1} a5 a credit against sums secured by this Instrument. Upra savinent in full of alf
sums secured by this Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless apphicable law provides otherwise, all payments recelved by Lander from Borrower under the Note or this
Instrument shall be applied by Lender in the following order of priority: {i} amounts payable to Lender by Borrpwer under paragraph 2 hereof; (i) imterest
payable on the Note; (iii} principal of the Note; {iv} interest paysble on advances made pursusnl to paragraph 8 herzoft {v) principal of advances made
pursuant to paragraph § hiercof, {(vij interest payable on any Puture Advance, provided that if more than ong Flfure Advance 5 outstanding, Lender may
apply payments received among the amounts of nterest payable on the Future Advances In such order as Lender, 3n Leader's sole discretion, may defermine;
{vil) principal of any Future Advance, provided that if mere than one Future Advance s oufstanding, Lender may apply payments received among the
principal balances of the Future Advances in such order as Lender, in Lender’s sole discretion, may determing and {vill} any other sums secured by this
Instrument in such order as Lender, at Lender’s option, may determing; provided, however, that Lender may, &t Lender’s option, apply any sums payable
pursuant to paragraph 8 hereof prior to interest on and sringipal of the Note, but such apphication shall not etherwise affect the order of priority of application
specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, faxes, assessments, premins, and Gther Impositions attributable to the
Property at Lender's option in the manner provided under paragraph 2 hereof or, i not paid in such marmer, by Borrower making payment, when due,
directly to the payee thereof, or in such other manner as Lender may designate in writing. Borrower shadl prompily furnish to Lender afl notices of smounis
due under this paragraph 4. and in the event Borrower shall make payment diregtly, Borrower shall promtly furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any lien which has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall
pay, when dug, the claims of all persons supplying labor or materials to or in connection with the Property. Without Lender’s prior written permission,
Borrower shall not allow any lien inferior to this Instrument to be perfected against the Property.
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8 HAZARD INSURANCE. Borower shall keep the zmpmvemmﬁ;e ROW :xzstmg or hzresftsr zr&ﬁeé on the Property insured by carriers at ol times
satisfactory to Lender against loss by Jire, gd CiNoyS Iyl Tt azards, casualties, liabilities and
contingencies as Lender (and, if this gt . i i aatounts ghd for such periods av Lender shall
require. All premiums on msurance pelicies Sha!i be paid, 3k Lender & pption, in the manaer provided under paragraph 2 hereof, or by Bomower making
payment, when due, ditectly to the carrier, or in such other magmner ag Lender may desipnate in wiiling.

All insurance policies and renewals thergof shall be in a form acceptable o Lender and shall Inciude 2 stendard mortgage clause in Pwvor of and in
form acceptable to Lender. Lender shall have the right 1o hold the policies, and Boreower shall promptly furnish (o Lender all renewal notices and all receipts
of paid premiums, At least thirty days prior to the expiration date of a policy, Borrower shall deliver to Lendér a renewal peliov i form satisfactory to
Lender. H this Instrement is on 4 leasshold, Borrower shall furnish Lender 3 duphcate of all policies, renewal notices, renewal policies and receipts of paid
premiums . by virwe of the grownd lease, the originals thereof may net be supplied by Borrower o Lendes.

In the event of loss. Borrower shall give immediate writien nofice to the insurance carrier and o Lender. Borcower hereby anthorizes and empowers
Lender as attorney-in-fact for Borrower to make proof of loss, o adjust and compromdse any clalm under insurariee policies, to appear in and prosecute any
action arising from sush insurance policies, o collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses incurred in the eollection
of such proceeds; provided however, that nothing contained i this paeagraph 3 ghall require Lender to incur 4ny expense or take any action herounder,
Borrower further authorizes Lender, at Lender's option, {8} to hold the balance of such proceeds to be uséd o reimburse Bomrower for the cost of
reconstruction of repair of the Property of (b to apply the balance of sach proceeds to the navment of the sumssecured by this Instrument, whether or not
then due, in the order of application set forth in paragraph 3 hereef (subiect, however, to the righis of the lessor under the ground lease if this Instrument
is on a leasehold).

If the msurance proceeds are held by Lender 1o reimburse Borrower for the cost of restoration and repair ofithe Property, the Property shall be restored
1o the equivalent of Hs original condition ar such other condition as Lender may approve in writing. Lender may, &t Lender’s option, condition disbursement
of sald proceeds on Lesai=r’s approval of such plans and specifications of an architest satisfactory @0 Lender, contractor’s cost estimates, archisot's
certificates, waivers of liens, 4worn statements of mechaiies snd materiaimen and such other evidence of costs, poroentage conpletion of construction,
application of payments, and selsfection of Hens as Lender may reasonzbly require. H the insurance proceeds are applied fo the payment of the sums secured
by this Instrument, any such apptiiation of proceeds o pringipal shall not exiend or posipone the due dates of the monthly nstallments referred (o in
paragraphs | and 2 hereof or changt e ymounts of such installments. 1f the Property is sold pursmmit o parggraph 27 hereof or f Lender acquires tife
to the Property, Lender shall have aif ol the Gight, 6itle and interest or Borrower in and {0 any insarance policies dnd unearnsd premiums thereon and in and
te the proceeds resulting from any damage ‘o the Property prior to such sale o acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEROLDS. Borrower (3} shall nét conunit waste of permil impairment of
deterioration of the Propesty, (b) shall not abandon (e Pronerty, (o) shall restore or repair promptly and in 2 godd and workmanlike manner 21l or any part
of the Property to the equivalent of its original condiors, or such other condition as Lender may approve i writing, In the event of any damage, injury o
loss thereto, whether of net nsurance proceeds are avaiiable o cover in whole or in part the cosis of such restoration or repair, {d) shall keep the Property,
mcluding improvements, fixtures, equipment, machinery wnd analiances thereon in good repair and shall replace fixturss, equipment, machinery and
appliances on the Property when necessary to keep such ems'm sond repair, (e} shall comply with alt kaws, ordinances, regulations and requirements of
any povernmental body applicable io the Property, () shall provid; for professiona) management of the Propesty by a residential renlal property manager
satisfactory to Lender pursuant to a contragt approved by Lender in wiit 5, wiiless such requirement shall be waited by Lender nwriting, {z) shall gencrally
operate and maintain the Property in a manner o ensore maximum réndals, a3 00 shall give notice i wiiting fo Lender of and, unless otherwise directed
in weiting by Lender, appear in and defend any action or proceeding purporting to affect the Propsrts, Gie securily of this Instrament or the rights or powers
of Lender. Neither Borrower nor any fenant or other person shall emove, demGhis). or aler any improvement aow existing or hereafier erected on the
Praperty or any fixture, equipment, machinery or appllance in or on the Property excest when incident @ the replacenient of fixtures, cquipment, machinery
and appliaaces with lems of like kind,

if this Instrument is on a leasehold, Borrower (3} shall comply with the provisions of the 4ro and Jease, (i) shall give kumediate written notice 1o Lender
of any default by lessor under the ground lease or of any notice received by Borrower from swr tiessor of any default under the ground lease by Borrower,
{ili} shall exercise any optiop to renew or extend the ground lease and give written confirmation Jaersof to Lender within thirty days sfier such option
becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of any remcdial proceedings under the ground lease by any
party thereto and, if requited by Lender, shalt permit Lender 55 Borrower's attorney-in-fact to control and a< for Borrower in any such remedial proceedings
and (v} shatf within thirty days afler request by Lender obtain from the fessor under the ground lease and Gl et Lender the lessor’s estoppel certificate
required thereunder, if any. Borrower hereby expressly transfors and agwigns 1o Lender the benefit of all covenu s ventained in the pround lease, whether
of not such covenants tum with the land, but Lerder shall have no liability with respect 0 such covenants nor ahy offr covenants contained in the ground
lease,

Borrower shall not surrender the leasehold estate and interests herein conveyed ney termiinate or cancel the ground foase creat g said estate and interests,
and Borrower shall not, without the express writien consent of Lender, alter or amend said ground lease, Borrower covenanis aps aowes that there shall not
be a merger of the ground lease, or of the leasehold estate created thereby, with the feg estate covered by the ground lease by rearop Gf said feaschold estate
or said fee estate, or any part of ¢ither, coming into common ownership, unless Lender shall consert In writing %0 such merger; i Gonower shall acquire
such fee estate, then this Instrument shall simultanesusly and without further action be spread 5o as 10 hecome a lien on such fee estide.

7. USE OF PROPERTY, Unless required by applicable law or unless Lender has otherwise agreed in writhlg, Borrower shall not allow changss in the
use for which all or any part of the Property was intended st the time this Instrument was executed. Borower shull nof initiate or acquiesce in 4 change in
the zoning classification of the Propenty without Lender’s prior writien consent.

8 PROTECTION OF LENDER'S SECURITY. 1f Barrower fails to perform the covenants ang agreements dontained in this Instrument, or if any action
or proceeding is commenced which affects the Property or title thesito or the interest of Leader therein, incliding, bt not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender af Lgnder’s option may make such appearances,
disbirse such sums and take such action as Lender deems nccessary, in lis sole diseretion, o protect Lender’s interest, Incloding, but not limited to, (i)
disbursement of attorney’s fees, (ii) eniry upon the Property 1o make repairs, (iif) procurement of setisfactory iMsurance a5 provided in paragragh 5 hereof,
and {iv} if this Instrument is on @ leaschold, exercise of any option lo renew or extend the ground lease on behalf of Borrower and the curing of any default
of Borrower in the terms and conditions of the ground leage.

Any amounts disbursed by Lender pursuant to this paragraph §, with interest thereon, shall beeome additional indebtedness of Borrower secured by
this instrument. Unless Borrower and Lender agree to other terms of payment, sich amounts shall be immediately due and payabl and shall bear interest
from the date of disbursement at the rat¢ stated in the Note unless coffection from Borrower of interest af such rafe would be contrary to applicable law,
i which event such amounts shall bear interest at the highest rate which may be collecied from Borrower under epplicable Jaw. Borrower hereby covenants
and agrees that Lender shall be subrogated to the fen of any mortgage or other lien discharged, in whole or B firt, by the indebtedness secured hereby,
Nothing contained in this paragraph 8 shall require Lender 1o incur any ¢xpenge or take any action hereunder,
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9, INSPECTION. Lender may make of cause 10 be made reasomable entries upon and inspections of the Prperty,

10. BOOKS AND RECORDS, mMMﬁi@j m wer's ﬁi@d NS such other place as Lender may
apprave in writing, complete and ace kNS Mecoling andlecordy 0 Y of the dperation of the Property and coples
of all written contracts, leases and other instruments which affect the Property. Such books, records, conteacts, Teases and other instruments shall be subject
to examination and inspection at any reasonable time by Lender. Upon Lender's request, Borrower shall furnisH o Lender, within one hondred and twenty
days after the end of each fiscal year of Borrower, a balance sheet 8 staiement of ingome and expenses of the Property and a statzment of changes in
finanicial position, each in reasonable detall and centified by Borrower and, if Lender shall requite, by an independent certified public aceountant. Borrower
shall furnish, together with the foregoing financial stalerments and af any time upon Lender’s request, a rent schedule for the Property, cortified by Borrower,
showing the name of each ienant, and for each tenant, the space cccupied, the fpase expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating fo any cdndemnation or other taking, whether direct
or indirect, of the Property, or part thereof, and Barrower shall appear in and prosscute any such action or procgeding unless otherwise directed by Lender
in writing. Borrower authorizes Leader, at Lender's option, as atfoiney-in-fact for Borrower, to conavence, appear in and prosetute, in Lender’s or
Borrower™s name, any action or procesding relating fo any condemmation or other taking of the Propenty, whether direct or indirect, and to settfe or
compromise any claim in comnection with such condemnation or other taking, The proceeds of any awad, paymont or claim for damages, direct or
conseguential, in connection with any condemnation or other tking, whether direet or indirest, of the Property, or part therest, or for conveymmees in lien
of condemnation, are hereby assigned w0 and shall be paid i Lender subject, # this Instrument & on 2 leasehold, to the rights of kessor under the ground
lease.

Borrower authorizes Lender to apply such awards, pavments, proceeds or damages, after the dedugtion of Lender’s expenses incurred in the collection
of such amounts, at Lender’s option, to restoration or repair of the Property of to payment of the sums scoured by this Instrument, whether or not then due,
m the order of application set forth in paragraph 3 hereof, with the hudance, if any, to Borrower. Unless Borrotver and Leader otherwise agree in writing,
any application of procelds ¢ principal shall not extend or postpone the due date of the monthly instaliments referred o in paragraphs | and 2 hereof or
chanpe the amount of such incuiiments. Borrower agrees (o execute such further evidence of assignment of any dwards, proceeds, damages or claims arising
in connection with such conde/naztion or taking as Lender may reguire.

12, BORROWER AND LIEN M 5T RELEASED. From time o time, Lender may, at Lender’s option, witheut giving notice to or oblaining the consent
of Bortower, Botrower's successors of uss'gns or of any junior lienholder or guaranters, without liability on Lender’s part and notwithstanding Borrower's
breach of any covenand or agreement of Dotrower in this Instrument, extend the time for paymend of said intiobtedness or any part thercof, reduse the
payments thereon, release anyone Hiable on (ay of said indebtedness, acoept & renewal note or notes thergfor, madify the terms and time of payment of said
indebtedness, release from the Hen of this Inctiament any part of the Property, take or release other o midifional securlty, reconvey any part of the Property,
consent 1o any map or plan of the Property, consen! ta £ie 2ranting of any casement, join in any extension or subordisation agreemant, and agree In writing
with Borrower fo modify the rate of istesest or pericd of amortizatios of the Note or change the amount of the monthly instaliments payable thereunder.
Any actions faken by Lender pursuant to the terms of this arag aph 12 shall not affect the obligation of Berrgwer or Borrower's successors or assigns o
pay the sums secured by this Instrument and fo observe the vovensts of Borrower contained herein, shall not affect the guaramy of any person, corporation,
partnership or other entity for payment of the indebtedness seeured acrelyy, and shall not affeot the fen or privrity of Tien hereof on the Property. Bortower
shall pay Lender a reasonable service charge, together with such tte ‘nsuranes premiuvms and attorney's feos ns may be incurred at Lender’s option, for
any such action if taken at Borroswer's request.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbeazance oy Londer In exarcising any right or remedy hereunder, or otherwise afforded
by applicable law, shall not be a waiver of or preclude the exercise of any ngh orremedy. The aceeptance ofilender of payment of any sum secured by
this {nstrument after the due date of such payment shall not be a waiver of Lendor’s riaht to either require promipt pavment when due of all other sums so
secured or to declare a default for fatlure to make prompt pavment. The procuremsnt Of insurance or e pﬁﬁémﬁm of taxes or other liens or charges by
Lender shall not be a waiver of Lender's right 10 accelorate the matuity of the indebtesses: secared by this Instrument, nor shall Lender’s receipt of any
awards, proceeds or damages under paragraphs 5 and 11 hercof operate o cure or waive Bopow or's defaslt in payment of sums secured by this Instrument.

14, ESTOPPEL CERTIFICATE. Borrower shall within ten days of & written reguess-from Lemder furaish Lender with a written statement, duly
acknowledged, setting forth the sums sccured by this Instrument and amy right of set-off, counercta m or yther defense which exists against such sums and
the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be @ =gurity agreement pursuant io the Uniform
Commercial Code for any of the items specified above as part of the Property which, wader spplicable law, ‘me: be subject 1o a security interest pursuant
1o the Uniform Commercial Code, and Borrower hereby grants Leader a security interest in said items, Borrowera rreee that Lender may file this Instrument,
or a reproduction thereof, in the real estate records of other approprigie index, a3 a financing statement for any of (he Rems specified above & part of the
Property, Any reproduction of this Instrument or of any other secarify agreement or financing statoment shall be suffic’ant o5 a financing statement. In
addition, Borrower agrees o execute and deliver to Lender, upon Lender’s request, any financing sialements, as wi;l& a8 extensior, woaewals and amendments
therenf, and reproductions of this fnstrument in such form as Lender may requite t perfect a seonrity interest with respect o s2id #oms. Borrower shall pay
all costs of filing such financing statements and any extensions, renewsds, amendments and releases thereof, andishall pay all reasorsb i costs and expenses
of any record searches for financing statements Londer may reasonably requirg, Without the prior weiften mnﬁ?n& of Lender, Borrowersiall not ¢reate or
suffer to be created purswant w the Uniform Commercial Code any other security infersst in said Hems, including replacements and addutious thereto. Upon
Rorrowsr’s breach of any covenant or agreement of Borrower contalned in this Instrument, fncludieg the covebants & pay when due all sums secured by
this Instrument, Lender shall have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s option, may also invoke the
remedies provided in paragraph 27 of this Instrument & (o such items. In exercising any of sakd remediss, Lender may proceed against the Hems of real
property and any items of personal property specified above as part of the Property separaiely or together and ;;’i any order whatsoever, without in any way
aifecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument,

16, LEASES OF THE FROPERTY. As used in this paragraph 18, the word "lease” shall mean “sublease” ifghis Tastroment s on o leasehold. Borrower
shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any past thereol. Bosrower will nof lease any portion
of the Property for non-residential use except with the prior writien approval of Lender. Borrower, at Lender's roguest, shall furnish Lender with executed
copies of all leases now existing or hereefter made of all or any part of the Propenty, and all feases now or heresfier entered into will be in form and
substanice subject to the approval of Lender. All leases of the Property shall specifically provide that such leases are subardinate to this Instrument; that the
tenant attorns to Lender, such attorment to be effective upon Lender’s acquisition of title to the Property; that the tonant sgrees % execute such further
evidences of attornment as Lender may from time to time request; that the attornment of the fenant shall not be erminated by foreclosure; and that Lender
may, at Lender’s option, accept or reject such attomments. Bomower shall not, without Lender’s written consent, execute, modify, sumender or torminate,
either orally or i writing, any lease now existing or hereafter made of all or any part of the Property providing for 2 enn of teree years or more, permit
an assignment of sublease of such a Jease without Lender’s written consent, or request or consent to the subordination of mny fease of all or any part of the
Propeny 1o any lien subordinate to this Instrument, 1f Borrower becomes aware that any £nant proposes 1 de, or iz doleg, any act or thing which may give
fise to any right of set-off against rent, Borrower shall (i) take such steps as shal! be reasonably calenlated to prevent the accrual of any right & 2 st-off
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i
against rent, (it} notify Lender thereof and of the ean(}ur;t of said se:mﬁ“s and (i) w;z‘hzn ten days afler such agorual, reimburse the tenant who shali have

acquired such right to set-off or take Juch h et-off {8 theseafier due shall continue
10 be payable without set-off of éedaU

Upou Lender's request, Borrower shall assign te LGéer, by writien instriment satisfactory to Lender, all leases now existing or hereafter made of all
or any part of the Property and all security deposits made by tenants i connection with such leases of the Property. Upon assigniment by Borrower to Lender

of any leases of the Property, Lender shall have all of the rights and powers possessed by Borrower prior (o such assignment and Lender shall have the right
to modify, extend or lerminate such existing leases and 0 execuie new feases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE Each remedy provided in this Instrument i§ distinet and comulative to al! other rights or remedies snder this Instrument
or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any onder whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall volurtardly file o petition under the Federal Bankroptey Act,
as such Act may Fom time to time be aimended, or under any simdles or successor Federal statute eelating 16 bankvuptey, Insolvency, arsangements or
rearganizations, or under any state bankruplcy or insolvency act, or file an answer i an involuntary praceeding admitting meolvency or inability to pay debis,
or if Borrower shall fail to oblain & vacafion or siay of involuntary procecdings brought for the reorganization, dissolution o liguidation of Borrower, or
if Borrpwer shall be adjudged a bankrupt, or if a trusiee or receiver shall be appointed for Borrower or Borrowers property, or if the Property shall become
subject to the jurisdiction of a Federal bankruptey court ar similar stake coutt, of if Borrower shall make an assignient for the benefit of Borrower’s creditors,
or if there is an attachment, execution or other judictal setzure of any portion of Borrower™s assels and such seliure is not discharged within ten days, then
Lender may, at Lender’s option, declare all of the sums secared by this Instrument 1o be immediately due and pavable without prior notice to Borrower,
and Lender may invoke any remedies permitted by paragraph 27 of this Instrament. Any attorney’s fees and otherexpenses incurred by Lender in connection
with Borrower's bankruptey or any of the other aforssald events shali be additional indebledness of Borrower secured by this Instrament pursuant 1o
paragraph § heresf,

19, TRANSFERS OF THE CROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION, On sale or transfer of (D) all, or any
part of the Property, or any iyverest therein, or i) beneficial interests in Borrower (if Borrower & 50f o natudal person or persons but is a corporation,
partnership. trust or other legal ennt;s, ) ender may, & Lender’s option, declare all ofthe sums secured by this Instrument to be immediately due and payable,
and Lender may invoke any remedics [srinitied by paragraph 27 of this Instrument. This option shall not apply in case of

{a) wansfers by devise or descent ov-by Gperation of law upon the death of a joint fenant or a pariner;

{b} sales or transfers when the transferce’s orditworthiness and management ability are satisfaciony o Lendér and the transferes has executed, prior o
the sale or frangfer, a written assumptio - agreement contalning such terms as Lender may sequire, incluliing, If required by Lender, an increase in
the rate of interest payable under the Note,

{c) the grant of a leaschold inferest in a part of tc Troperty of three years or less {or such longer lease torm as Lender may permit by prior writion
approval) net containing &n option o purchase (excrpt auy interest in the ground legse, i this Instrement is an a leaschold);

{d} sales or transfers of beneficial interests i Borrower peavided that such sales or transfers, together with any prior sales or transfess of beneficial interests
in Borrower, but excluding sales or transfers under subpatar raphs (2 and (b) above, do not result in mpre than 49% of the benaficial interests in
Borrower having been sold or transferred since commencerent »f wmortization of the Note; and

(e} sales or transfers of fixtures of any personal properly parsuam F o first paragraph of paragreph 6 hergof

20. NOTICE. Except for any notice required under applicable law to be give . in aother manner, (a) any notice 2o Borrower provided for in this Instrument
or in the Note shalf be given by malling such notice by cerfified mall addressad to Horrower at Borrower's address staied below or at such other address
as Borrower may designate by notice to Lender as provided herein, and (b) any 1otire ‘o Lender shall be givendby certified maill, refurn seceipt requested,
to Lender’s address stated herein of 10 such other address a5 Lender may designate ' rotioe to Borrower & piovided hemin. Any notice provided for in
this Instrument or in the Note shall be deemed to have been given t» Borrower of Lendor vben ghven in the mianner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGETS; CAPTIONS. The covenants and agreements herein
contained shell bind, and the rights hereunder shall nwre to, the respestive successors and wssigns o Lender dnd Borrower, subject to the provisions of
paragraph (9 hereof. All covenants and agreements of Borrower shall be joint and several, In exerois ag any rights hereunder or taking any actions provided
for herein, Lender may act through its employees, agents or independent contractors as authorized by Leraes. The captions and headings of the paragraphs
of this Instrument are for convenience only and are not to be used to imerpret or define the provisions hereld

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form o' r muriZamily instrament combines uaiform
coveniants for national use and nen-uniform covenants with limited variations by Jurisdiction to constituge 2 uniforts secuny instrument covering real property
and related fixtures and personal property. This Instrument shall be governed by the law of the jerisdiction In whici-de Pronerty is located. In the event
that any provision of this Instrument o the Note conflicts with applicable law, such conflict shall not affect ofher provisics of his Instrument or the Note
which can be given effect without the conflicting pravisions, and %o this end the provisions of this [nstrument aad the Now are w-tared 1o be severable.
In the event that any applicable law Himiting the amount of Interest or ather charges permitted o be eollected from Borrower is inteigreted so that any charge
provided for in this Instrument or in the Note, whether considered separately or together with oiher charges levied In connection Wi Dis Instrument and
the Note, vioates such law, and Borrower is entfitled to the benefit of such law, such charge is hereby reduced to the extent neoessary olcliminate such
viofation. The amounts, if any, previously paid to Lender in excess of the amowrtts payable to Lender pursuant tb such charges as reduved shail be applied
by Lender to reduce the principal of the indebtedness evidenced by the Nete, For the purpose of determining whether any applicable law limiting the amount
of interest or other charges permitted 1o be collected from Borrower has been violated, alf indebtedness whick is secured by this Instrument or evidenced
by the Note and which constitutes interest. as well as all pther charges levied in connection with such indebiedness which constitute interest, shall be deemed
to be alfocated and spread over the stated term of the Note. Unless otherwise required by applieafle law, such allocation and spreading shal be effected in
such 2 manner that the rate of inferest computed thereby is uniform throughout the stated trm of the Note,

23, WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right o aseert any statwie of Himitations a8 a bar to the enforcement of
the lien of this Instrument or to any action brought lo enforce the Notz or any other obligation secured by this Instrument,

4. WAIVER OF MARSHALLING, Notwithstanding the existence of any other secusity interests in the Property held by Lender or by any other party,
Lender shall have the tight to determing the arder in which any or all of the Property shall be subiceted to the remedies provided herein. Leader shall have
the right to determine the order il which any or all portlons of the indebtedness secured hereby are safisfiod from the proceeds realized upon the excroise
of the remedies provided herein. Borrower, any party who consents (o this Instrument and any party who sow ior hereafter aoquires 8 seounity inderest in
the Property and who has actual or constructive notice hereof hereby walves any and all right to require the marshalling of assets in connection with the
exercisg of any of the remedies permined by applicable lnw or provided herein,
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25. CONSTRUCTION LOAN PROV!S]OVS Borrower agrecs to comply with the covenants and conditions of the Construction Loan Agreement, if

aty, which is hereby incorporated byfref t. Rl ady X lirsuant 4o the Construction Loan
Agreement shall be mdebtedness of Ru chged By m@jﬂ M&es@ pllory as Provided in the Constrsction Loan
Agreement. All spms disbursed by Londer pmr 10 campicﬂﬂ?; of the improvements o protect the security of this Instrument up 1o the pringipal amount of
the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. Al sach sums shall bear interest from the date of disbursement
at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary to spplicable law in which event such amounts shall
bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payible upon notice from Lender © Borrower
requesting payment therefor.

ifm of F

From time to time as Lender deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, exequte and deliver to Lender,
in such form as Lender shall direct, assignments of any snd all rights o¢ claims which relate to the construction of the Property and which Borower may
have apeingt any party supplying or who has supplied labor, matertals or services in connection with construgtion of the Property. In case of breach by
Horrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender™s eption, with-or without entry upon the Property, (1) may
invoke any of the rights or remedies provided i the Construction Loan Agreement, i) may accelerate the sums seoured by this Instrument and invoke those
remedies provided in paragraph 27 hereof, or {iii} may do both, If, after the commencement of amortization of'the Note, the Note and this Instrument are
sold by Lender, from and after such sale the Construction Loan Agreement shall cease to be 8 part of this Iestrument and Borrower shalt not assert any right
of set-off, counterclaim or other claite or defense arfying out of or in connection with the Construction Loan Agrecment apainst the obligations of the Note
and this Instrament,

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LESDER IN POSSESSION. As part of the consideration for the indebledness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers 1o Leader all the rents and revenues of the Progerty, including
those now due, past due, o7'o become due by virtue of any lease or piher agreement for the sccupancy or use of @l or any part of e Property, regerdiess
of to whom the rents ard vev_nues of the Property are pavable. Borrower hereby authorizes Lender or Londa®s agents to collect the aforesaid rents and
revenues ang hereby directs picii tenant of the Property fo pay such rests to Lender or Lender’s agents; provided, however, that prior to written notice given
by Lender to Borrower of the Yrear b by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower shall collect and receive all rents
and revenues of the Propesty as iruste: for the benefl of Lender and Borrowss, 10 apply the rents and revetuses so oollected to the sums secured by this
Instrument in the order provided in puagraph 3 hereof with the balance, s0 long as ne such breach has eccdred, (o the agcount of Borower, it being
intended by Botrower and Lender that e wsisnment of rents constitates an absolute assignment and nof an asgignment for additional security only. Upon
delivery of written notice by Lender to Borrows ¢ of the breach by Borrawer of any covenant or agreement of Borrower In this Tnstrument, and without the
necessity of Lender entering upon and taking 7 5o maintaining full condrol of the Property in persen, by agent orby s court-appointed receiver, Lender shall
immediately be entitled to possession of all ments jad revenues of e Property as specified in this pamagraph 26 as the same become due and payable,
ingluding bt not limited to rents then due and unpaid, 7o 8l such repts shall immediately upon delivery of sudh sotice be Beld by Borrower as trustos for
the benefit of Lender only; provided, however, that the writha nutics by Lender to Borrower of the breach by Bolrpwer shall contan a statement that Lander
exercises Hs rights to such rents, Borrower agrees that comuoencing upon delivery of such writlen notice of Barrbwer's breach by Lender to Borrower, ¢ach
tenam of the Property shall make such rents payable 1o and pay (uch rens to Lender or Lender's agents on Lender's written demand 1o each tenant therefor,
defivered to each fenant personally, by mail or by delivering such demar d t3 each rontal unit, without any lability on the pant of said tenant to inguire further
as to the existence of a default by Borrower,

Borrower herehy covenants that Borrower hag not executed any prior atsignzent of said rents, thet Borrower has not performed, and will not perform,
any acts or has not executed, and will not execute, any instrument which woutdprovent Lender from exeriising its rights uader this paragraph 26, and that
st she time of execution of this Instrument there has been no anticipation of prepuvimart of any of the rents of the Property for more than two months prior
to the due dates of such rents. Borrower covenants that Borrower will not hereafler ‘coloct or accept payment bff any rente of the Property more than two
menths prior to the due dates of such rents. Borrower further covenants that Borrower vill e enufe and deliver to Lender such further assignments of rents
and revenues of the Property as Lender may from time to time request,

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender w7y 0 perseh, by sgent or by 8 court-appeinted receiver,
regardless of the adequacy of Lender's secwrity, enter upon and teke and maintain full control of 'he Prrerty in order 1o perform alf acls necessary and
appropriate for the operation and maintenance thereof including, but not Hmited to, the execution, cancii=dag.or modification of keases, the collection of
all rents and revenues of the Propeny, the making of repairs fo the Property and the execution or ferminstiug »f contracts providing for the management
ar maistenance of the Property, all on such terms as are deemed best o protect the seourity of thie Tnstrume s _Ta the event Lender elects 1o seek the
appointment of a receiver for the Property upon Botrower's breach of sy covenant or agreement of Borrower in#tlis lestument, Rorrower hereby expressly
consents to the appointment of such receiver. Lender or the receiver shall be entitied to feseive & reasenable fee for o managing the Propesty,

All rents and revenues collected subsequent to delivery of written notice by Lender to Barrowsr of thie breach Ty Be rower of any covenant or
agreement of Borrower in this [nstrument shall be applied first to the costs, if any, of wking contrel of and maniagiog the Property 2ad collecting the rents,
including, but not limited to, attomey’s fees, reeeiver's fees, premiums on receiver’s bonds, costs of repadrs 1o G Praperty, premiimy on insurance policies,
taxes, assessments and other charges on the Property, and the costs of discharging any obligation or Hability of Bbrrower as lessor or Tandlord of the Property
and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and recrds used in the operaticn 2.1d mainfenancs
afthe Property and shall be liable to account only for those rents actually received. Lender shall not he Hable to Borrower, anyone claiming under or through
Borrower or anyone having an interest in the Property by reason of anvihing done or left undone by Lender duder this paragraph 26.

1 the rents of the Property are not sufficient to meet the costs, if any, of taking control of and marging the Property and collecting the rents, any
funds expended by Lender for such putposes shali become indebtednyss of Borrower to Lender secured by thigInstrument pursuant to paragraph § hereof.
Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon otice from Lender o Borrower requesting
payment thereof and shall bear interest from the date of disbursement 3 the rate stated in the Mot unless paviment of interest at such rate would be contrary
to applicable law, in which event such amownts shall bear interest at The highest rate which muy be collected from Bormower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the recelver and any spplication of rents as provided herein
shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicatie law or provided herein. This assignment
of rents of the Property shall ferminate at such time as this Instrament ceases o secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES, Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not limited
0. the covenants {0 pay when due any sums secured by this Instrument, Lender at Lender’s aption may declare ol of the sums secured by this Instrument
to be immediately due and payable without further demand and may foreclose this Instrument by judiclal proceeding and may invoke any other remedics
permitied by applicable law or provided herein, Lender shall be entitled 1o collect all costs and expenses incurred in pursuing such remedies, including, but
a0t Timited to, atiorney’s Tees, costs of documentary evidence, abstracts and Gtk reporis.
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28, RELEASE, Upon payment of all sums secured by this lastramers, Lender shall release this Instroment, shalt pav Lender's reasonable costs

incurred in releasing this Instrument. l I MQEaF l l A Q‘QP Y
29. WAIVER OF HOMESTEAD AN W ves Lg,ht B By in the Propenty. If Borrower is a

corporation, Bosrower herehy walves all right of redemption on belmif or Borrower and on behalf of all ather persons acquiring any inferest or title in the
Property subseguent to the date of this Instrument, except decree of judgment creditors of Borrower.

30, FUTURE ADVANCES, LUpon request of Borrower, Lender, at 1.ender’s option so long a5 this Instrument secures indebledness held by Lender, may
make Future Advances to Borrower. Such Future Advances, with inferest thereon, shall be secured by this Instrément when evidenced by promissory notes
stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this Ingtrument, not ineluding sums advanced

in aecordance herewith to protect the security of this Tnstroment, exceed the original amount of the Note (US §...... 164, 8300..00.......nnnnn)

plus the addidonal sum of US $.§?§.&. ............

N WrITNESS WHEREOF, Borrower has executed this Instrument or has caused the same 1o be execuied by its representatives
thereunto duly authorized.

------ lﬁaig‘éé”ﬁﬁiag,&%%‘ T gy i éfgéha g ! é}jun%u;‘;«»ﬁguann
purpose of waiving Eﬂ@&%t&&é ﬁ%ght@

......................................... FAzb4trexbennenrenrannanniEn LR R A I R L R R L R P T

................. LIl R R T S N T RN A e e ) D N R N P A T L L R R R T P R PR Y R PR PR

R R T e E AN E T E A R R F AR AR AR e NP PN P SN h b nded (s hbbsibsitbatrrnranranne R N R E AR R AN I E TS ITEAITEIAFE AL RUA AL R E RN R b b

Borrower’s Address:

crevrernenne W@ SGN Hunbolds . Blad. ..

Chicage IXlinois 60647

...... R R R R P Y PR T Py T P Y
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STATE 0F HADHOI5, .uvvuues Caretsavpavansenven veraens e County 380

%éf(}fsg{ﬁﬂginsumeﬁtwa&a‘:gﬁﬂ\?écdg&db@fal’emgmig B L L T T T T L L LE LR T AT T
{date)

b'}' AvmssmesientAs NIRRT RS D R L R N L R R R N R R T TR T Gf

{person acknowiedging) {office)

HeitererEneinetrearensinarrarearrarraresresatsianrrarerrsrrog B arrersieteciinrnarrerrarenroessnartaitsietrmmrsrrssrnressersess COMPOTation, on hehalf

{name of corporation} {state)
of the corporation.

My Commission Expires:
Notary Public

INDIVIDUAL ACKNOWLEDGMENT

Yo ¢
$‘¥A§’E£}F§L.L;ﬁ....,. ..... froreees covirvssnedarten.. . County 55

TR S S bt = ,.?fi ?ﬁ"{ , & Notary Publie in and for said county and state, do hereby cerfify that
e LB ACNT Ak Fa st G E T

personally known o me to be the same persun{) whose namel(s) .. .é"?‘ vee.. subseribed to the foregoing instrument, appeared before me this day in

person, and ackrowledged that . =Fhe f signed grodelivered the said instrument a5 ... TR *ﬁé”’ vevese free and voluntary act, for the uses and
purposes therein set forth. % f
s

Given under my hand and official seal, this ? e day of F@.’E ‘ﬂ‘{?’ £z

JELOGLOSSLEEINUT A P

My Commission Expires: % SOFFICIAL SEALE R & Rt SR 08-SO A
g MATTHEW J. HOCD Modry Public

. Nowary Publle, State of ilinoia | ¢

A My Commission Expires 08108105 ¢

Zﬁﬁ?ﬁ

e S X1

UP  ACKNOWLEDGMENT

S7aTE oF TLLINOIS, Liirearanees exeers crsnernarneverarenss COURLY 55
The foregoing instrument was scknowledged befire MEBHE .. ovias i irinrvrrvnnnnnsusrasslinncs vsssresrsnsnssarasscstercorernnnnnsn
et
bY ceviiineans fevarrrearearataieras Canesienearanean vesrassens Crenerarhes et rearenas cesernarrersimetaiaaneassesansy general parther on behalf of

............... o ksarEEe st ne xaurenhia NN h e emeEnr e etae R i e rian rrerernennitsinrennscrsernenavay 3 HNHEd parinership,
{name of partnership)

My Commission Expires: TR 4 . 3¢ N Firesrrrrerrerrens
Notary Poblic

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINGIS, veveiricriasniansanvonrnonnnen cervasees County 58

Thie foregoing instrument was acknowledged before MBS o v vvnrrrrmrrmiunrisiisiasiiincontsnrrrrorsenisssssesrcarmssresserransnnresresssssssrans
{date}

U P -

{name of officen) {office)

B eeereesiesrereareneanes rnrrrvrracsrees Baerrerarnenetneinieraantasrasnerrerroaraasesiuntensasisencersesrrans SOTPOTAon,
{(name of corporation} (state)

general partner on behalfof vouvivureinnannis Crmseseanae St terkarcsra s e saraas Cetierrerrraresrararaeraoxxassessnannasnany & HiNted partnership,
{name of partnership)

My Commission Fxpires:
Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  7th day of February , 2003 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Borrower's

Adjustable Rate Note (the "Note"} 1o
Fidelity Federal Savings Bank

K458 W. Belmont Ave.
Chicago, IL 60641

(the "Lander™) of the same date and covering the property described i the Security Tnstrament and located at
3641 ¥-147th St Midlothian Illinois 60445

[Property Address}

THIS NOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PAYT7ZNT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES 72 THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS.In _addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Coveuant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMVUNT CHANGES

The Note provides for an initial interest rate ¢: 7.250 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day ol March , 2008  and
on that day every 60th month thereafier, Bach date on whh my inlerest rate could change is called a
"Change Date.”

(B} The Index

Beginning with the first Change Date, my injgrest rate will be based on apndex. The "Index” is:
The weakly average vield on United States Treawulv
securities adjusted tc a constant maturity of five
yvears, as made available by the Federal Reserve Board.
The most recent Index figure available as of the date; [zl 45 days N ~
before cach Change Date is called the "Current Index.”
If the Index is no longer available, the Notwe Holder will choose a new index that is based xpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inkerest rate by adding

THREE AND ONE-HALF percentage poini(s) 3.800 %) o the Current Index.
The Note Holder will then round the result of this addition to the [ XNearest ] Next Highest [_] Next Lowest

che-eighth percent { 0.145 %). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the nexi Change Date.
MULTISTATE ADJUSTABLE BATE RIDER - Single Family 8/94

PFage inf2

% ~-8998 (3408) VMP MORTGAGE FORME - (80015217201 mitams & mé’f v

LReY

MR

30236478



UNOFFICIAL COPY



N ¥

i

UNOFFICIAL COPY

0120132877

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest raie
in substantially equal paymenis. The result of this caleulation will be the new ansount bf my monthly payment

(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on changes.}

L1 (1) There will be no maximum fimit on interest rate changes.

(2) The interest rate 1 am reguired to pay at the first Change Date will not be greater than

% or Jess than %.
L X (3) My interest rate will never be increased or decreased on any single Change Date by more than
two  percentage poini(s) ( 2.000 %) from
the rate of interest 1 have been paying for the preceding period.
[ X} (4™ interest rate will never be greater than 13.250 %, which is called the

*Maxjnmum Rate.”

(E) Effective Datr of Changes

My new interesc reie will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on 1% Frst monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver 0r 'n#il 10 me a notice of any changes in my interesl rate and the amount of my
monthly payment before the effective 4ate of any change. The notice will include information required by law 10 be
given me and also the title and telephone nuruber of a person who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is‘a nended to read as follows:

Transfer of the Property or 3 Beneficial interest m Dorvower, I all er ady part of the Property or any
interest in it is sold or transferred (or if & beneficial mgrset in Bomower s sold or mafmed and Borrower isnota
natural person) without Lender’s prior written consent, Len‘ler may, ai its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this'orion shall not be exercised by Lender if exercise i
profithited by federal law as of the date of this Security Instrumet. L~nder also shaff not exercise this option if: (a)
Botrower causes to be submitted 1o Lender information required by Leader to gvalyate the iniended transferee as if
a new loan were being made to the transferee; and (b) Lender reasons iy determines that Lender's security will not
be impaired by the foan assumption and that the risk of a breach of am covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasoradd>:fee 2s a condition 10 Lender’s
consent 10 the loan assumption. Lender also may require the transferes to sign.un sssumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agrsements made in the Note and
in this Security Instrument, Borrower will continug to be obligated ander the Note ant this Security Instrument
unless Lender releases Borrower in writing,

If Lender exercises the option o require immediate payment in full, Lendes shall give Forrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the worive s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Botrowe: fuds to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument
without further notice or demand on Borrowey.

Bg SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contaied in this Adjustable
Rate Rider.

;m

Seay _Keckva

ZAN ol . (Seal)

Gilberto Melendez - Borrower Rayft ﬁa"i@ ﬂ&‘x’*ﬁgﬂ”@ﬂg Fely FOmgrower
the purpose of waiving Homestead

(Seal) Rights. {Seal

- Berrower - Borrower
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