UNOFEICIAL Camssn 6

Return To: T [ o @ oo e g of L
" ‘ -02~20 14:22:135
TU MM %&M @39236592 ?ﬁ?&m&?&n’i?%w?é&r 2.
fo Bt Y
N T
Boo o d-
Prepared By:

Rose Henry LA

[Space Above This Line For Recording Datal

MORTGAGE /

T W3

DEFINITIONS

Words used in multiple sections of this documen e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaranng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrament” means this document, which is dated July 17, 2002 ,

together with all Riders to this document.
(B) "Borrower" is ELLEN M. BOSMAN and TERESA D. BURGIN

Real Estate Index  ri03g507
2

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Indiana University Employees Federal Credit Union

Lenderisa its successors or assigns

organized and existing under the laws of the United States of America
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(P) "Successor in Interest of Borrower" means any party thaf has taken title to the ?wparty,‘whérher or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i} the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
fType of Recording Jurisdiction]

of [Name of Recording Jurisdiction]:

LOT 16 “(}-'BLOCK 1 IN OAK GLEN RIDGE, A SUBDIVISION OF LOT 1 IN BLOCK 2

AND LOT 1IN BLOCK 3 IN OAK GLEN PARK SUBDIVISION OF THE EAST 1/2 OF

THE WEST 1,255 THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH,

RANGE 15 EAS7-o7 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 30-31-112-016-0000 x - which currently has:nhcaédr%s of

18016 OAK AVENUE . * [Streat)
LANSING - ©IClw}, lincis 60438 [Zip Code}
("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected ou the property, and all
easerents, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-icferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is nmencambers’, ¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with }imited variations by jurisdiction to constitate a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under'the Note. Borrower shall alsoipay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

440 106103750 N 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to- make such payments and 1o provide receipts shall fof all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items ditectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Rems at any time by a potice given in
accordance with Sectien 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimuwez of expenditures of futore Escrow ltems or otherwise in accordance with Apphcabie
Law.

The Funds sha!l %e_held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (ircluding Lender, if Lender is an instingtion whose deposits are so insured) or in
any Federal Home Loan Dank. [ ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender op:4 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inierest on the
Funds and Applicable Law permits Lander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrovl and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glw i Borrower, without charge, an annual manmwg of t.he
Funds as required by RESPA, .~ -

If there is a surplue of Funds held in escrow, t!eﬁs;eé mxéer RﬁSR& Lﬁm sﬁall account to
Borrower for the excess funds in accordance with RESrA. J{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as' rugoired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordape with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to [ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuf’i; paymenis.

Upon payment in full of all sums secured by this Security Instrument, Zepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fies, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezcioenis, if any. To
the extent that these items are Escrow lems, Borrower shiall pay them inthe provided ¥ Section 3.

Borrower shall promptly discharge any lien which has priority over this Secority Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner s cuoptable
to Lender, but only so long as Borrower is performing such agreement; (b} céntests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaling
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may glve Borrower a notice identifying the
40 o : 106103750 g
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the excess, if any, paid to Borrower. Such insurance pmc:eeds shall be applied in the order pmvzdﬁd for in
Section 2. o

 If Borrower abandons the Property, Lemdcr may fife, ‘negotiate and settle any available insurance
claim and related matters. If Borrower does niot respoid within 30 days to a'notice from Lender that the
insurance carrier has offered to seiile a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any refund of wneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuney. Borrower shall occupy, establish, and nse the as Borrower’s principal
residence with.s- o7 days after the execution of this Security Instrument and shall confinue to occupy the
Property as Boriowes's principal residence for ai least one year afterthe date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ae beyond Borrower’s control.

7. Preservation, Mandep=nce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tire Pioperty, alow the Property to deteriorate or comunit waste on the
Property. Whether or not Borrower i5-vemiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jetenorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that vepuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration of damage. If inserance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or.restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair, ard restoration in a single payment or in a series of
progress payments as the work-is completed. If the insurane: or condemnation proceeds are not sufficient
10 Tepair or restore the Property, ﬁﬁmﬁwer is not re:hwm 7 }ﬁmw& g ubhgamn for the, wmpiciw{z af
such tepair or restoration:

Lender or its agent may make reastmahﬁe entries opon amci Iwwgﬂns Qf the Pmpeﬂy if it has
reasonable cause, Lender may inspect the interior of the improvemeits ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default \J, uring the Loan application
process, Borrower or any persons or entities acting at the direction of Burfower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccorate information o1 statements to Lender
(or failed to provide Lender with materiadl information) in couuection with tie Loan. Maierial
representations include, but are not limited to, repres&nzatzozzs oaneemmg Borrower ‘©.¢ wancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in ﬂm Property and Rights ﬁnﬂw&i& Becurity Indrument, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Insirument, (t) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and righis under this Security
Instrument, including protecting and/or assessing the value-of the Property, and securing and/or repairing
the Property. Lender’s actions ¢an include, but are not limited to: (2) paying any sums secured by a lien
which has pm}my ever this S&curxty lfnstmnt (ﬁ) appeanng in court; ami © gmymg reasnaable
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or other law, These rights
may include the right to receive certain disclosures, to reguest and cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage finsu:faﬂce premiums that were omearned at the timve of such cancellation or
terminzation.

11. Assignment of Miscellaneous Procesds; Forfeiture. All Mm%mﬁus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s zatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Iextoration in a single disbursement or in a series of progress payments as the work is
completed, Un'sss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tiroesds, Lender shall not be required to pay Berrower any interest of earpings on such
Miscellaneous Frogards, If the restoraiion or sepair is not economically: feasible or Lender's stourity would
be lessened, the Miscelinieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providid for in Section 2.

In the event of a total ‘aking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instument, swhether or niot then due, with
the excess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market -

value of the Property immediately before Jha partial taking, destruetion, or loss in value is equal to or
greater than the amount of the sums secwed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless dorrower and Lender otherwise agres in writing, the sums
secured by this Security Instrument shall be reduced by the amonmt of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the totas =mount of the sums secured immediately before the
partial taking, destruction, -or loss in value -divided oy (b) the fair matket value of the Property
immediately before the partial taking, ‘destruction, or loss in value. Am Exalazm& shall be paid to Borrower.

In the event of a partial taking,-destruction, or loss in-vatue of the Property in whs;;k the fmr market
value of the Property immediately before the partial aking, déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial tahiag, destraction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds-shall be applied to the surns
secured by this Security Instrument whether or not the sums are then gu.

If the Property is abandoned by Bompwer, or if, after notice by _ender to Borrower that the
Opposing Party (as defined in the next seatence) offers to make an award <o settle a Jaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is iver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or to the
sums secured by this Security Insirument, whether or not then due. "Opposing Party” rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 7ig' of action in
regard (o Miscellanegus Proceeds.

Borrower shall be in default if any action or pm&ﬁmg whether civil or criminal, is Uegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of & nder’s
interest in the Property or rights under this Security instrument. Borrower can cure such a defaw: and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attribanable to the impairmm% of Lender’s intetest in the Property
are hereby assigned and shall be paid to Lender.

AH ‘Miscellaneous Proceedg that are not applied w restoration o rv&pw of the Properiy shaii be
applied in the order provided for in Section 2.

. 12. Borrower Not Released; Forbearance By Lwﬁm” ﬁm a, Wmmr, ‘Extension of the fime for
payment or modification of amertization of the sums secured by this mmy instmm granmi b’y Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any req ts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition againdt agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) wc«rds in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Batrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trursfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the rroperty” means any legal or beneficial interest in the , including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, o7 intent of which is the transfer of title hy Borrower ai a future date to a purchaser.

If all or any pars-of the Property or any Interest in the Property is ‘'sold or transferred (or if Borrower
is not a natural person ard i beneficial interest in Borrower is sold or transfetred) without Lender’s prior
written consent, Lender-niay require immediate payment in full of all sums secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

f Lender exercises this option, Letder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye-from the date the notice is given in accordance with Section 15
within which Borrower must pay all suxs socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this roriod, Lender may invoke any remedies pémut:ed by thig
Security Instrument without further notice or ge nand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cenain conditions,
Borrower shall have the right to have enforcemem of this Security Instrument discontinuved at. any time
prior to the earliest of: (a) five dgys before sale of tic fmpmy pursuant to: Section 22 of ‘this Security
Instrument; (b} such other period as &;}piiﬂ&b}e Law migu® sy "";fy for the iermination of Borrower’s right
to reinstate; or {c) entry of a 3udgmmﬁ tmfm‘cmg this Secucs. o jﬁ&{zﬁm Those can&ztzsﬁs are that
Borrower: (3) pays Lender all sums which then would be due upé: this Secufity Instrument and the Nofe
as if no acceleration had occurred; (b) cures any default of any other “ov=nanis or agreements; (c) pays all
expenses incurred in enforcing this Security nstrument, including, but not limited 10, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for i purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takis sach action as Lender may
reasonably require to assure that Lender's interest in the Property and ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Initiament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require “hat Borrower pay
such reinstatement sums and expenses in one or more of the feﬁm;ng forms, as selicted by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier’s cheels, ‘«mvaded any
such check is drawn upon an institution whose deposits are insured by a federal agency, insrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howevor, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or 4 partial interest in
the Note (together with this Security Instrument) can be sold one or more times withoat prior notice o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collecis
Periodic Payments due under the Note and this Security Instrument and performs othet mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notive of the change which will state: the name and address of the
new Loan Servicer, the address 10 which payments should be mﬁﬁ aad any. es:im;‘ mfnmatioa RESP&
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NON-UNIFORM COVENANTS. Borr{;wer and Lender further covenant and agree as feltews

22. Acceleration; Remedies, Lender si;ati give mﬁce fo Borrower prior to acceleration t’exllewlng
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required fo cure the defanlt; {c} a date, not less ¢han 30 days from the date
the notice is given to Borrower, by which ihe defaunlt must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower fo acceleration * -
and foredtusure, If the defaulf is not cured on or before the date specified in the notice, Lender at its  ~
option may reguire immediate payment in full of all sums secured by this Secarity Instrument . "I
without further dnand and nmay foreclose this Seeurity Instrument by judicial proceéding. Lender ..’
shall be entitled o railect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net hawt&d to, reasonable attorneys’ fees and costs of iithe evidence, i

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this x g A

Security Instrument. Borrower <lplc pay any recordation costs. Lender may i:hargc Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid 0 a third party for services rendered and the Yoo,
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordxn.e with Hlinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Hlinois b:oa:s estead exemption laws.

302365¢

25, Placement of Collateral Protection Insurarce Usnless Borrower pr(mdes Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe!"s coflateral. This insurance may, but need
not, protect Borrower’s interests, The coverage thai Lendec urchases may pot pay any claim that
Borrower makes or any claim that is made against Borrower i conpsction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Wizt invarance, including interest
and any other charges Lender may impose in connection with the placemen( of ke insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
I, , & Notary Pablic in and for said county and

state do hereby certify that  ELLEN M. BOSMAN and TERESA D. BURGIN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2« his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 17th day of July, 2002

My Cmsszor Expit '"‘s % ‘53?
Lok Coandeg 12 <"” Hi)wu{ =
Notary Pxixbiic
»‘Gmg
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