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THIS IS NOT HOMESTEAD PROPERTY
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DEFINITIONS

Words used in multiple sections of this documen*-are defined below and other words ara defined
in Sections 3, 11, 13, 18, 20 and 21. Certair rules regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which is Zg*ad
togsther with all Riders to this dacumen:
{B) "Borrower” is uASAN R :

Borrower is the mortgagor under this Security Instrument,

{C) "Lender" is Washington Mutual Bank, PA, a federal asgniaation
Lender is a Bank organized and exist'ng mder the laws
of United States of America . lLentwi's  oddress is

400 Bast Main 8Street Stockton, A 95290
Lender is the mortgagee under this Sacurity Instrument,
{D) "Nota" means the promissory note signed by Bermwar ar%d dated Febmaxy 18, 2903
The Note states that Borrower owes Lender on
0p/100

Dollars {U.S. ¢ 163,000.00 } plus interest. Botrower has pmmlsad 1o pay thls debt in
regular Periodic Payments and to pay the dabt in full not later than sreh ;
{E) "Property” means the property that is described below under the haadzng "Tmnsfer of nghts
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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successors and assigns, with power of sale, the following described property located in

Cock County, lllinois:
SEE ATTACHED

which currecth has the address of 4146 NORTH

[ Street]

{fHICA@ ¥ lBiﬁOEs 6@513 {EPS‘(}QW Adtﬁt‘s&s“}:
Cirg! [Zip Code] '

TOGETHER WITH @l the improvements now or hereafter erected on the property, and all
sasements, appurtenances, and fixtures now or hereafter a part of the property, All replacements
and additions shall also be coverad by this Security Instrument. All of ‘éhﬁ foregoing is referred to
in this Security Instrument as tha "Preneriy.”

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Prozerty and that the Property is unencumbered, except
for encumbrances of record. Borrower wariaits and will defend generally the title to the Property
against ali claims and demands, subject 10 any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by juisaistion to congtitute & uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgrée as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayme:s Charges, and Late Charges.
Borrower shall pay when due the principal of, and interast on, the deb gvidenced by the Note and
any prepayment charges and late charges due under the Note. Berrsw “+ shall also pay funds for
Escrow Itams pursuant to Section 3. Payments due undar the Note &ﬁi‘! this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recrivad by Lender as
payment under the Note or this Security Instrument is returned to Lender unoric. Lender may
require that any or all subsequent payments due under the Note and :lags Security 'astrument be
made in one of more of the following forms, as selected by Lender: {(a} pzash {bl moswy order; (¢}
certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal %;my, ingtrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designatad in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender mav return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paymerits at the time such payments sre accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds untii Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
autstarding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest riite under the Note; {b) principal due under the Note; {c) amounts due under Section 3.
Such payme:is shall be applied to each Periodic Payment in the order in which it became due.
Any remaining smounts shall be applied first to late charges, second to any other amounts due
under this Sectuity Instrument, and then to reduce the principal balance of the Note.

tf Lender (eceives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient eriount to pay any late charge due, the payment may be applied to the
delinquent payment and tiie late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recaivad from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each paymant can be paid in full. To the extent that any excess exists after the
payment is applied to the full piymunt of one or more Periodic Payments, such excess may be
applied to any late charges due, Veiurtary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insu ance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posipoine the due date, or change the amount, of the
Periadic Payments,

3. Funds for Escrow Mtems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a-aun (the "Funds®} to provide for payment of
amounts due for: {a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance of the Progerty; (b) leasehold payments or ground
rents on the Property, if any; {c] premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or arv-sums payable by Borrower to
Lender in liev of the payment of Mortgage Insurance premiums ir,.3c2ordance with the provisions
of Section 10. These items are called "Escrow ltems.” At originatio/:or at any time during the
term of the Loan, Lender may require that Community Association Dues, -ees, and Assessments,
if any, be eserowed by Borrower, and such dues, fees and assessments snal' b2 an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid uvidar this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Botiowst's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligeuon to pay to
Lender Furds for any or all Escrow ltems at any time. Any such waiver may only be i writing. In
the event of such waiver, Borrower shall pay directly, when and whers payable, the amounts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may reguire. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 2 to repay to Lender any such amount. Lender may revoke
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the walver as 1o any or all Escrow ltems &t any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (g} sui’*ﬁmem; to permit Lender
to apply the Funds at the time specified under RESPA, and ib) not to excesd the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Htems or
otherwise in accordance with Applicable Law.

The Funds shalt be neld in an institution whose deposits are insured by a federal agsnoy,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so
insured) or.in eny Federal Home Loan Bank. Lender shall apply tha Funds to pay the Escrow Iltems
no later than *iwe time specified under RESPA. Lender shall not charge Borrower for hoiding and
applying the Funds . annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreernent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shal 70l be required to pay Borrower any interest or earnings on the Funds.
Barrower and Lender cen agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower. v.ithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funis in accordance with RESPA| If there 1s a shortage of
Funds held in escrow, as defined und(r '3F3PA, Lender shall notify Borrower s required by
RESPA, and Borrower shall pay to Lendec the amount nscessary to make up the shortage in
accordance with RESPA, but in no more than twelvs monthly paymentsi i there is a deficiency of
Funds held in escrow, as deflned under RESFA Lender shall notify Borrower as required by
RESPA, and Borrower ghall pay to Lender the amyunt necassary to make up the deficlency in
accordance with RESPA, but in no more than twelve mo:hly payments.

Upon payment in full of all sums secured by s Seecurity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, gsseisments, charges, fines, and
impositions attributable to the Property which can attain priority ever this Security Instrument,
lsasehold payments or ground rents on the Property, if any, and Coramunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Esclisw items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this SeCurity instrument
unless borrower: {a} agrees in writing to the paymert of the obligation securad v-the lign in a
manner acceptable to Lender, but only so long as Borrower is performing such 2grzement; (b)
contests the lien in good faith by, or defends against enforcement of the llen in, legal pruceedings
which in Lender’s opinion operate to prevent the enforcement of the lienh while those prausedings
are pending, but only until such proceedings are concluded; or {¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 10 a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lisn. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower tc pay & one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
grected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levelg) and for the periods that Lender requires. What Lender requires pursuant to the preceding
gentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services: or (b} & one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect
such determiriction or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone deterinir.ation resulting from an objection by Borrower.

If Borrowe( iulls to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular 2ype or amount of coverage. Lender may purchase such insurance from
or through any company aciertsble to Lender including, without limitation, an affiliate of Lander,
and Borrower acknowledges and aarees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverige thall cover Lender, but might or might not protect Borrower,
Borrawer’s equity in the Property, ur the contents of the Property, against any risk, hazard or
liability and might provide greatsr or iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiise coverage so obtalned might significantly exceed the
cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender under this
Sectlon & shall become additional debt of Burrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate froraire date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrouver requesting payment.

All insurance policies required by Lender and renzwals of such polices shall be subject to
Lender's right to disapprove such policies, shall include s standard mortgage clause, and shall
neme Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewal notices. If Borrower otiring any form of insurance
coverage, not otherwise required by Lender, for damage to, or desiuryction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ag inortgagee and/or as an
additonal loss payes.

Borrower hereby absolutely and irrevocably assigns to Lender all of lorrower’s right, title
and interest in and to all proceeds from any insurance policy (whether or not the iZisurance policy
was required by Lender) that are dus, paid or payable with respect to any darizge to such
property, regardless of whether the insurance policy is established before, on or aftet *r'e date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {a} any and all claims, present and future, known or unknown, absclute or
contingent, (b} any and all causes of action, (c} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or arties whosoever, and (e} any and all funds received or receivable in
connection with ami: tarmg . rty, resulting from any cause or causes whatsoever,

LLIROS .
73215 10602 { SEE . Page & of 18

I . i .



UNOFFICIAL COPY

03-2341-062238116~8

including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees 1o execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that; has issued any insurance
policy to execute and deliver to Lendsr, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’'s absolute and rrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Berrower, Unless Lender and Borrowsr
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by et der, shall be applisd to restoration or repair of the Praperty, if the restoration or
repair is econnaiically feasible and Lender's security is ot lessened. During such repair and
restoration pericd. L.ender shall have the right to hold such insurance proceeds until Lender has
had an opportuni®y t3 inspect such Property 1o ensure the work has been completed to Lender's
satisfaction, provided 1ot such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs an¢ restoration in a single payment or in a serieg of progress payments as
the work is completed. Urlzss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance Jrcceads, Lender shall not be required o pay Borrower any interast
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 's 1ot economically feasible or Lender’s security would be
lessened, the insurance proceeds shall he- applied to the sums secured by this Security
instrument, whether or not then dus, with'the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied In the order provided for it Section 2.

If Borrower abandons tha Property, Letider may file, negotiate and settle any available
insurance claim and related matters. If Borrower dosa ot respond within 30 days to a notice from
Lender that the insurance carrier has offered to settic a =laim, then Lendsr may negotiate and
settle the claim. The 30-day period will begin when tha nntice is given. In sither event, or if
Lender acquires the Property under Section 22 or otherwis., Borrower hereby assigns to Lender
{a} Borrower’s rights to any insurance proceeds in an amount 1ot 10 exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of ceirower's rights {other than the
right to any refund of unearned premiums paid by Borrower} under ali iisirance policies covering
the Property, insofar as such rights are applicable to the coverage of 1oa Property. Lender may
use the insurance proceeds sither to repair or restore the Property or to pay inounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propettv sz Borrower's
principal residence within sixty days after the execution of this Becurity Instrumnzot and shall
continue to occupy the Property as Borrower’s principal residence for gt least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent sha't niot be
unreasonably withheld, or unless extenuating circumstances exist wméh are bayond Borrower's
control,

7. Preservation, Msintenance and Protection of the Property: ! pections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, sliow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration I8 not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. W insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable ceuse, Lender may inspect the interior of the improvements on the Property.
Lender shali give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonchle cause. Lender does not make any warranty or representation regarding, and
assumes no (esponsibility for, the work done on the Property, and Borrower shall not have any
right to rely injany way on any inspection{s) by or for Lender or its ageni. Borrower shall be
solely responsible’ ir. determining that the work is done in a good, thorough, efficient and
warkmanlike manner in ancordance with all applicable laws.,

Borrawer shall («-appear in and defend any action or proceeding purporting to affect the
security hereof, the Property or the rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lendur’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowsr now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owne-ship of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cuise of action. Without limiting the foregoing, any such
claim, demand or cause of action arising ou{ of or relating to any interest in the acquisition or
ownership of the Property may include ti} any euch injury or damage to the Property including
without limit injury or damage to any structure o+ riprovement situated therson, (i) or any claim
or cause of action in favor of Borrower which arises 04t of the transaction financed in whole or in
part by the making of the loan secured hereby, (ilil- 27y claim or cause of action in favor of
Borrower {except for bodily injury} which arises as s tesult of any negligent or improper
construction, installation or repair of the Property inclucing) without fimit, any surface or
subsurface thereof, or of any building or structure thereon ur () any proceeds of insurance,
whether or not required by Lender payable as a result of any damupa to or otherwise relating to
the Praperty or any interest therein. Lender may apply, use or relescs such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of irSurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during. i Loan application
process, Borrower or any persons or entities acting at the direction ¢f Forrower or with
Borrower’s knowledge or consent gave materially falss, misleading, or inaccurats information or
statements to Lender (or failed to provide Lender with material information) in conilection with the
Loan. Material representations include, but are not fimited to, representations LHncerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
if (a} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptoy,
probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a len which has
priority over this Security Instrument; (b} appearing in court; and {c] paying reasonabie attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors amnd windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not undsr any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section /8.

Anv amounts disbursed by Lender under this Section 8 shall become additional debt of
Borrower secursd by this Security Instrument. These amounts shall begr interest at the Note rate
from the date ot fisbursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requacting payment,

If this Securivy ipatrument is on & leasehold, Borrower shall Eorﬁpiy with all the provisions
of the lease. |f Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insuran e, if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mertgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and .Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtali Coverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost substuntidlly equivalent to the cost to Barrower of the
Mortgage Insurance previously in sffect, from an-altcrnate mortgage imgzar selected by Lender. If
substantially equivalent Mortgage insurance coverege s not available, Borrower shall continuse to
pay to Lender the amount of the separately desigreted payments that were due when the
insurance coverage ceased to be in effect. Lender will accepy, use and retain thesa payments as a
non-refundable loss reserve in leu of Mortgage Inewsnce, Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sur'i !ngs reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage /n the amount and for the
period that Lender requires) provided by an insurer selected by Lender #,5in becomes available, is
obtained, and Lender requires separately designated payments toward the niemiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Juan and Borrower
was required to make separately designated payments toward the préemivme for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuraics in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for, Mortgage Insurence ends
in accordance with any written agreement between Borrower and Lender providing Tor such
tarmination or until termination is required by Applicable Law, Nothing in this Section 10 affscts
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower s not a party 1o the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their rigk, or reduce losses.
These agreements are on terms and conditions that are satisfactory 1o the mortgage insurer and
the other party {or parties) to these agrsements. These sgreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliste of any of the foregoing, may receive (directly or
indirectly] amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Furthen:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage nourance, or any other terms of the Loan. Such agreements will not increase the
amourt Borrswer will owa for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any su.h agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insu(avcs under the Homeowners Protection Act of 1998 or any other law. These
rights may include the snht to receive certain disclosures, to request and obtein cancellation of
the Mortgage Insuran=, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mcrtsans Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscallareous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid (o Lender.

if the Property is demaged, sucn )Aiscellanecus Proceeds shall be applied to restoration or
repair of the Property, if the restoration ¢ repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellanesous Proceeds until Lender has had 2n-coportunity to inspect such Property to ensure
the work has been completed to Lender’s saticfercion, provided that such inspection shall be
urglertaken promptly. Lender may pay for the repairs uind restoration in a single disbursement or
in a series of progress payments as the work is coraneted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid o such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If
the restoration or repair Is not economically feasible or Lender’s/security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by tois Sscurity Instrument, whether
ar not then dus, with the sxcess, i any, paid to Borrower. Such Misro!lanecus Proceeds shall be
applied in the order provided for in Ssction 2.

In the event of a total taking, destruction, or loss in value of-the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Inscument, whether
or not then due, with the excess, if any, paid to Barrower,

in the event of a partial taking, destruction, or loss in value of the Property i which the
fair market value of the Property immediatsly before the partial taking, destruction, or 'oss in value
ig egual to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agrea in writing, the sums securad by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a8} the total amount of
the sums secured immediately before the partial taking, destruction, or foss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or foss in
value. Any balance shall be paid to Borrower.

In the event ot a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immaediately before the partial taking, destruction, or loss in value is

o8
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less than the amount of the sums secured immediately before the partial taking, dastruction, or
Joss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security instrument whethar or not the sums are then
due. ,

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coflect and apply the Miscellansous Proceeds either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
"Opposing Party® means the third party that owes Borrower Miscellaneous Proceeds or the party
against whrm Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whethet civil or criminal, is begun
that, in Lender’s indgement, could result in forfeiture of the Property or. other material impairment
of Lender’'s internct in the Praperty or rights under this Securlty Instrament. Borrower can cure
such a default and, i woceleration has oogurred, reinstate as provided in Section 19, by causing
the action or proceeding ts be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property.<: other material impairment of Lendar's interest in the Property or rights
under this Security Instrument’ The proceeds of any award or claim for damages that are
attributable to the impairment of Lendar's Interest in the Property are heteby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property
shall be applied in the order provided for 'n Seotion 2,

12. Borrower Not Released; Forbestaice By Londer Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwive provided herein or by agreement in writing
signed by Borrower, or any Successor in interest o Borrower and Lender. Exiension of the time
for payment or modification of amortization of tie sums secured by this Saecurity Instrument
granted by Lender to Borrower or any Successor in Intrest of Borrgwer shall not operate to
release the lisbility of Borrower or any Successor in Incecest of Borrower. Lender shall not be
required to commence procsedings against any Successor iy interest of Borrower or to refuse 1o
extend time for payment or otherwise modify amortization of tnhe wums secured by this Security
instrumant by reason of any demand made by the original Borrowe: 5r any Successors in [nterest
of Borrower. Any forbearance by Lender in exercising any right or ramedy including, without
limitation, Lender’s acceptance of payments from third persons, entitier s Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be 8 waivar of or preclude the
exercise of any right or remedy. No waiver by Lender of any right undér this Security Instrument
shall be effective unless in writing. Walver by Lender of any right granted 1o LeiZor under this
Security Instrument or of any provision of this Security Instrument as 1o any Yensaction or
occurrence shall not be deemed a waiver as to any future transaction or oceurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Ecrrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does ndt execute the Note (a
"co-signer”): (a} is co-signing this Security Instrument anly to mortgage, grant and convey the
co-gigner’s interest in the Property under the terms of this Becwrity Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 1o exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

LLINDIS
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’'s ohligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lendsr may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
te Borrovier or any agent of Borrower. In regard to any other fees, the absence of express
authority in *is Security instrument to charge a specific fee to Borrower shall not be construed as
a prohibition  ov, the charging of such fee., Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan iv subject to a law which sets maximum loan charges, and that law is finally
interpreted so that tne/uiterest or other loan charges collected or to be collected in connection
with the Loan exceed thi permitted limits, them (a) any such loan charge shall be reduced by the
amount necessary to reduct the charge to the permitted limit; and (b} any sums already collected
from Borrower which excesded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing (he principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces princpal, the reduction will be treated as a partial prepayment
without any prepayment charge {(whetne or not a prepayment charge is provided for under the
Notel. Borrower’'s acceptance of any sa:n refund made by direct payment to Borrower will
constitute a waiver of any right of action Borcowsr might have arising out of such overcharge.

15. Notices. All notices given by Borrowser or Lender in connection with this Sscurity
Instrument must be in writing. Any notice to Borrowar in connection with this Security Instrument
shall be deemed to have been given to Borrower wihen mailed by first class mail or when actually
defivered to Borrower’s notice address if sent by othe! ranans. Notice to any one Borrower shall
congtitute notice to all Borrowers unless Applicable Law cxpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has disighated a substitute notice address
by notice to Lander. Borrower shall promptly notify Lender of Forrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of addrass, then Borrower shall only
report a change of address through that specified procedure. There oy be only one designated
notice address under this Security Instrument at any one time. Any notice ty Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated hereiivunless Lender has
designated another address by notice to Borrower. Any notice in connection :vith this Security
instrument shall not be deemed fo have besn given to Lender until actually reccivad by Lender, {f
any notice required by this Security Instrument is also required under Applicnon Law, the
Applicable Law requirement will satisfy the corresponding requirement under thus) Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
pravisions of this Security Instrument or the Note which can be given effect without the

BLLNOIS .
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discretion
without any obligation 1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not [imited to, those beneficial interests transferred in a bond for 'deed, contract for deed,
instaliment saiss contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all orlany part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not_ d ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediats payment in full of all sums
securad by this Security lwtrument. However, this option shall not be exercised by Lender if such
gxercise is prohibited by Azpiicable Law,

If Lender exercises tlus nntion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period or not less than 30 days from the date the notice is given in
accordance with Section 15 withily which Borrower must pay all sums secured by this Security
Instrument. f Borrower fails to pay thes: sums prior to the sxpiration of this period, Lendsr may
invoke any remedies permitted by this fec ity Instrument without further notice or demand on
Borrower,

19. Borrower’s Right to Reinstate After .acueleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4{ this Security Instrument discontinued at any
time prior to the earliest of: (8} five days before saic¢f the Property puruant to any power of sele
contained in this Security Instrument; (b} such other pziiod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} eniry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays 'ander all sums which then would be
due under this Security Instrument and the Note as if no acceliration hiad ocourred; (b) cures any
default of any other covenants or agreements; {c) pays all experees incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorieys’ faes, property inspection
and valuation fees, and other fees incurrad for the purpose of protectlrs;-Lander's interest in the
Property and rights under this Security Instrument; and {d) takes such qwtion as Lender may
reasonably require to assure that Lender’s interest in the Property and righcs vider this Security
Instrument, and Borrower’s obligation to pay the sums secured by this: Seouriiv Fietrument, shall
continue unchanged. Lender may require that Borrower pay such: reinstaierieny ‘sums and
expensges in ane or more of the following forms, as selected by Lender: (a) cash; {by money order;
{c} certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no zccelerstion had ocecurred.
However, this right to reinstate shall not apply in the case of acceleration undar Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of G ce. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold one or morg times
without prior notice to Borrower, A sals might result in a change in the entity known as the
"Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obiigations under the Note, this Security Instrument,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foltows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicabls Law provides otherwise). The notice shall
spacify: (a} the default; (b} the action required to cure the default; (¢] a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of right to reinstate after
acoceleratior and the right to bring a court action 1o assert the non-existence of a default or any
other defense +i Borrower to acceleration and foreclosure. H the default is not cured on or before
the date spscifizd in the notice, Lender at its option may require immediate payment in full of all
sums secured by (nis Security Instrument without further demand and may foreclose this Security
Instrument by judicial ‘proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies piovided in this Section 22, including, but not fimited to, reasonable
attorneys’ faes and coste 5t title evidence, If Borrower or any successor in interest to Borrower
files (or has filed against Borrow ) or any successor in interest to Borrower) a bankruptey petition
under Title Il or any successor «itle ~f the United States Code which provides for the curing of
prepetition default due on the Not, interest at a rate determined by the Gourt shall be paid to
Lender on post-petition arrears.

23. Releass. Upon payment of al sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower tnall pay any recordation costs, Lender may charge
Borrower a fee for releasing this Security Insrunent, but only if the fee is not prohibited by
Applicable Law,

24, Waiver of Homestead. In accordance vt lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois pGimestead exemption laws.

BY SIGNING BELOW, Borrower accepis and agreeru the terms and covenants conteined
in this Security Instrument and in any Rider executed by Borrowar and recorded with it.

ILLINGIS
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HASAN REDZOVIC
{Space Below This Line I'e¢ Acknowledgment)
State of inois, Cook wounty ss:
i, the undersigned . 8

Notary Public in and for sald county and swste, . do hereby certify that

Hasan Redzovic, a married man

personally known to me to be the same personi(s) whose namel(s} subscribcd to the foregoing
instrument, appeared before me this day in person, and acknowledged that _he

signed and delivered the said instrument as _his free and voluntary act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this _18th  day of _ February , 2003 .

My Commission expires: // } “ ;
__ - f
OFFICIAL SEAL ¢

WANDA GONZALEZ
NGTARY PUBLIC. STATE OF iLLINOIS
MY COMMISSION EXPIRES 9-18-2008
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THIS ADJUSTAELE RATE RIDER is made this _1gth  day of

and is incorporatudinto and shall be deemed to amend and supplement the Mortgage, Deed cf

Trust, or Security Dead {the "Security Instrument”) of the same date given by the undersigned

{the “Borrower’) ‘to’.secure Borrower's Adjustable Rate Note (the “Note") to
Washington “vcual Bank, FA {the "Lender”) of the same date and

covering the property describar.in the 3wu¥ity Instrument and located at:

it SQR18

mearty Addfess) -

THIS RIDER CONTAINS PROVISICNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT —MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULY IV 1HE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | QRIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR $ 208, 750.00 J.
MY INTEREST RATE CAN NEVER EXCEED THE LiMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agreenci’s made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has baen paid,
Up until the first day of the calendar month that immediately precedes the first pay/neat due date
set forth in Section 3 of the Note, | will pay interest af g vearly rate of  5.250 %, Tiwresafter
until the first Change Date {as defined in Section 4 of the Note) | will pay interest at a yearl rate
of 5. 250 %. The interest rate | will pay will thereafter change in aaémzdmx::e with Section 4

of the Note.
Section 4 of the Note provides for changes In the interest rate and rr;aﬂth paymant as
follows:

32843 (11-01) Paga Tof b
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Changs Dates
The interest rate | will pay may change on the 1st day of
_‘March., 2006 . and on that day every month thereafter. Each such day
is called 2 "¢’ :ange Date”.

{B} The Inse:

On each Crange Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Avarage, determined as set forth below, of the annual vields on actively traded
United States Treasuy Lacurities adjusted to a constant maturity of one year as published by the
Federal Reserve Board ir ti1e Federal Reserve Statistical Release entitied "Selected Interest Rates
{H.186)" {the "Monthly Yields") The Twelve-Month Average is determined by adding together the
Maonthiy Yields for the most recently available twelve months and dividing by 12.

The most recent Index figurr: avsilable as of the date 15 days before each Change Date is
called the "Current Index™,

If the index is no longer availabie, the Note Holder will choose a new index which is based
upen comparable information. The Note Fiaider will give me notice of this choice.

{C} interest Rate Change

Before each Change Date, the Note Hovdar will calculate my new interest rate by adding
> & On percentage points 3,100 %
{"Margin") to Current m::!ex '{hs Not@ Holder wil 2pun round the result of this addition to the
nearast one thousandth of one percentage point (0.001%,. Subject to the limits stated in Section
4D} below, this rounded amount will be my new interest raie until the next Change Date. In the
event a new index is selected, pursuant 1o paragraph 4{(B), a "ew Margin will be determined. The
new Margin will ba the difference between the average of the cid'index for the most recent three
year period which ends on the last date the Index was available pius the Margin on the last date
the old Index was available and the average of the new Index for sne most recent three year
period which ends on that date {or if not available for such three year period, for such time as it is
available}. The difference will be rounded to the next higher 1/8 of 1%,

{D} Interest Rate Limit

My interest rate will never be greater than _12.450 % ("Cap”), except ti2al following any
sale or transfer of the property which secures repayment of this Note after the firstinterest rate
Change Date, the maximum interest rate will be the higher of the Cap or b perciriage points
greater than the interest rate in effect at the time of such sale or transfer,

{E)} Payment Change Dates

Effective every year commancing Bpril 1. 2006 , and on the same
date each twelfth month thereafter ("Payment Change Date”), the Note Holder will determine the
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amount of the monthly payment that would be sufficient to répay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantislly equal payments. The
result of this valculation is the new amount of my monthly payment, subject to Section 4{F)
below, and | wi! make payments in the new amount until itheé next Payment Change Date unless
my payments ale changed earliar under Section 4{H} of the Nota.

{F} Monthiy P.yrient Limitations

Unless Section 4 R} 2nd 4{l) below apply, the amount of my new monthly payment, baeginning
with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment cao/ suplies only to the Principal Payment and doss not apply to any escrow
payments Lender may require unijer the Segurity Instrument,

{G) Changes in My Unpaid Principal Due to Negative Amortization or Accelorated Amortization

Since my payment amount clangss less frequently than the Inferest rate and since the
monthly payment is subject to the payinent limitations described in $ection 4(F), my monthly
payment could be less or greater than thz emount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid ™rincipal | owe at the monthly payment date in full on
the maturity date in substantially equal paymers. | For each month that the monthly payment is
less than the interest portion, the Note Holder will subtract the monthly payment from the ameount
of the interest portion and will add the difference = riy unpaid Principal, and interest will accrus
cn the amount of this difference at the cufrent Interestsie. For gach month that the monthly
payment is greater than the interest portion, the Note +iuder will apply the excess towards a
Principal reduction of the Note. ’

{H} Limit on My Unpaid Principal; Increased Monthly Paymer ¢

My unpaid Principal can never exceed a maximum amount equii to _ 125%  of the principal
amount original borrowed. In the event my unpaid Principal would. otherwise exceed that

125%  limitation, | will begin paying a new monthly payment untit ’:= pext Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. The tew monthly payment
will be an amount which would be sufficient to repay my then unpgid pincizal in full on the
maturity date at my interest rate in effect the month prior to the payment due cate (n substantially
equal payments,

{1y Required Full Monthly Payment

On the FIFTH  anniversary of the due date of the first monthly payment, and on 2nat same
day every _ FIFTH _ vyear thereafter, the monthly payment will be aé;x.zswd without regard to the
payment cap fimitation in Section 4{F}.

(J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my
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monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will
angwer any questions [ may have regarding the notice.

{K} Foliuve to Make Adjustments
if for anyv.reason Note Holder fails to make an adjustment (o the interest rate or payment

amount as desciibed in this Note, regardiess of any notice requirement, | agree that Note Holder
may, upon discove'y of such failure, then make the adjustment as if they had been made on time.
| also agree not 1¢ hold Note Holder responsible for any damages to me which may result from
Nots Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | mey have paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROrF4TY OR A BENEFICIAL INTEREST iN BORROWER

Section 18 of the Security Inttruient is amended to read as follows:

Transfer of the Property or a geneficial Interest in Borrower. As used in this Saction 18,
“Interest in the Property” meanu anv legal or beneficial interest in the Property, including,
but not limited to, those beneficin interests transferred in a bond for deed, contract for
deed, instaliment sales contract or escruw agreement , the intent of which is the transfer of
title by Borrower at a future date to a purchaser. If all or any part of the Property or any
interest in the Property is sold or transferr=d-{or if a beneficial interest in Borrower is sold
or transferred and Borrower is not & naw:? overson} without Lender's prior written
consent, Lender may require immediate payment ir, full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lendsr information required by Lender to evaluate the imended transferee as if
a new loan were being made to the transferee; (b} Lerder reasonably determines that
Lender’s security will not be impaired by the loan assumption z::d that the risk of & breach
of any covenant or agreement in this Security Agreement or other culigations related to the
Note or other loan document is acceptable to lender, (d} Assuming party executes
Assumption Agresment acceptable to Lender at its sole choice and Jiscretion, which
Agresment may include an increase to Cap as set forth below and 1u) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonalte fee as a
condition to Lender's consent to the loan assumption, and Lender may increase the
maximurm interest rate limit to the higher of the Cap or 5§ percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

32843 {11-01} Fage d of &

.



!
UNOFFICIAL COPY

03-2341-062238116-8

transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
and forn ally releases Borrower.

If Lerider exercises this option, Lender shall give Barrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance/ with Section 15 within which Borrower must pay all sums secured by this
Security Instremant. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may nvoke any remaedies permitted by this Seeurity Instrument without
further notice or der:and on Borrower,

BY SIGNING BELOW, Borroveer sncepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the terms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other dogirent is lost, mutilated or déstroved.

S ein, Pe

#ASAN REDZOVIC
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THIS 1.« FAMILY RIDER is made this __1gth  day of _February, 2003 . and is
incorporated irc and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the. "Security Instrument®) of the same date given by the undersigned {the
"Borrower") to selur: Borrower's Note to Washington Mutual Bank, FA&

{the "Lender™) of the sume date and covering the Property described in the Security Instrument
and located at:

4145 NORTH CENTRAL PARK, CHICAGD, IL 60418
[Property Acdrass]

1-4¢ FAMILY COVENANTS. In (ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthear 2ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now:and hereafter attached to
the Property to the extent they are fixturas rdded to the Property description, and shall also
constitute the Property covered by the Security Nistrument: building materials, appliances and
goods of every nature whatsoever now or hereatisr/iocated in, on, of used, or intended {0 be
used in connection with the Property, including, but rou limited to, those for the purposes of
supplying or distributing heating, cooling, slectricity, gas, -wrter, air and light, fire prevention and
extinguishing apparatus, security and access control anuaratus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, fishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, snudzs, curtaing and curtain rods,
attached mirrors, cabinets, panelling and attasched floor coverings, -2l of which, including
replacements and additions therets, shall be deemed to be and remen & part of the Property
covered by the Security instrument. All of the foregoing together with the Froperty described in
the Security Instrument {or the leasshold estate if the Security Instrument 8 oa ¢ leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agrze 1o or make
& change in the use of the Property or its zoning classifications, unless Lender hes agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaiors and
requirements of any governmental body applicable to the Proparty. ’

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior 1o the Security Instrument to be perfected against the f’mpérty without Lender’s prior
written permission,
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D. RENT LOSS INSURANCE. Borrowser shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section b.

E. "BORROWER'S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section € ~onwerning Borrower's occupancy of the Property is deleted.

G. ASSIGIMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender dll legser of the Property and all security deposits made in connection with leases of the
Property. Upop/the agsignmeni, Lender shall have the right to modify, extend or terminate the
existing leases anc 10 2xecute new l[eases, in Lender’'s sole discretion, As used in this Paragraph
@, the word "lease” shwl mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF <ENTS:; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely ard urconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property,regardless of to whom the Rents of the Property are gayable.
Borrowar authorizes Lender or Lende.’s agents to collect the Rents, and agrees that sach tenant
of the Property shall pay the Reits to Lender or Lender's agents. However, Borrower shall
receive the Rents until {I) Lender has y'von Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender Bas given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents consitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (1} all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only “to be applied to the sums secured by the
Security Instrument; (i} Lender shall be entitied to cotuot and receive all of the Rents of the
Property, (iii)Borrower agrees that each tenant of the Properly shall pay all Rents due and unpaid
1o Lerder or Lender's agents upon Lender's written demand iv the tenant; {iviuniess applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and coiizoting the Rents, including, but
not limited to, attorney’s fees, receiver's fees, premiums or.\eceiver's bonds, repair and
maintenance costs, insurance premiums, taxes, essessments and othur.charges on the Property,
amd then to the sums secured by the Security Instrument; (vilender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rerits actually received; and
(i} Lender shall be entitled to have a recsiver appointed to take possessior of and manage the
Property and collect the Rents and profits derived from the Property withou.2iiv showing as to
the inadequacy of the Proparty as security.

if the Rents of the Property are not sufficient to cover the costs of taking cortici of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security instrument
pursuant to Section 9.
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Borrower represents and warramis that Borrower has not executed any prior assignmeant of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, ri Lender’'s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property betore or after giving notice of default to Borrower.
Howaever, Leruer, or Lender's agents or a judicially eppointed receiver, may do so st any time
when a default aecnurs. Any application of Rents shall not cure or waive any default or invalidate
any other right ¢ remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secw ed by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROV.SION,

Borrower’s default or breach under any note or agreement in which Lender has an interest shall
be a breach under the Security instrument and Lender may invoke any of the remedies permitted
by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Farnily Rider.

}V%M /ﬂ“Jw

LAASAN REDZOVIC
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMRBER: 1460 001813162 (E

STREET ADDRESS: 4146 NORTH CENTRAL PARK

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-14-325-025-0000

LEGAL DESCRIPTION:

LOT & IN BLOCK 25 IN A RESUBDIVISION OF LOTE 25 TO 48 OF BLOCK 25 OF W. B.
WALKER'S ADDITINN TO CHICAGO, A SUBDIVISICN IN THE SOUTHWEST 1/4 OF SECTION 14,
TOWNSHIP 40 NORT.L, RANGE 13, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIZ

LEGALD 5
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