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This Assignment of Rents prepared oy:
Dzenita Krvavac, Loan Administrator
COMMUNITY BANK OF RAVENSWOOD
2300 W. _AWRENCE AVENUE
CHICAGD, IL 60625

ASSIGNMENT G- RENTS

THIS ASSIGNMENT OF RENTS dated February 3, 2003, is maae ar< executed between Fish Tales, LLC, an
lllinois Limited Liability Company, whose address is 1952 W. Arm.itage Ave., Chicago, IL 60647 (referred to
below as "Grantor") and COMMUNITY BANK OF RAVENSWOOD, wirose address is 2300 W. LAWRENCE
AVENUE, CHICAGO, IL 60625 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coridniing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Fe:is from the following r:.

described Property located in Cook County, State of lllinois: . e

LY

LOTS 27 AND 28 IN BLOCK 2 IN PEACOCK’S SUBDIVISION OF THE SOUTH 6 ACRES GF THE WEST 10
ACRES OF THE SOUTH 25 ACRES OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 6, '
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY .
ILLINOIS.

The Property or its address is commonly known as 1938-40 W. Division Street, Chicago, IL 60622. The
Property tax identification number is 17-06-226-020-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
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by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or

by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grantor's trustee in bankruptcy er to any similar person under any federal or state bankruptcy law
or law for the relicf o7 debtors, (B) by reasen of any judgment, decree or order of any court or administrative body
having jurisdiction overi.2nder or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Leiider with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for ihe purose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as:the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreeinent evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the sarrie extent as if that amount never had been criginally received by Lender, and
Grantor shall be bound by any judgmeiii. uacree, order, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. I[f any action  or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to ‘coinply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's ‘eilure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or/any Related Documents, Lender on Grantor’s behalf may
(but shall not be chligated to} take any action that i-endar deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, ericumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for inst:iniy, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes wiil ‘nen bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of xcpayment by Grantor. All such expenses will
become a part of the indebtedness and, at Lender’s option, will (A) be'oayable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any »istallment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. 1 ne Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedias te which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default undsr #iic Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults, Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor: ‘

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on ..

Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,

302370,



UNOFFICIAL COPY ‘

oy yowm Joj suonebiqo sy Ajsies ||eyYs puewsp SJepus 01 asucdsal Ul JBpUdT O} S18sn JaUlo 10 SluBUS)
A suawfe rspasosoud ay) 199|100 pue awes ay) alenofiau o) pue JOURIL) Jo el au) ul joaiey; JuswAed

Ul PBAIDDa) SIUBLUNJISL] 9SI0PLD O] 1oB-U)-A9LIONE SJoJUBIE) SB JapuaT sojeubisap AlgeooAss JOJuRIL) usy)
‘lepusn AQ peyoe|ioo sle Sjudy 8y} | SA0COR ‘UONDaS SlusY 199)/00) pue aaledaYy o} Wby s JepusT oy w 10}
pepircsd subu ay) (18 aaey |leys Jepus ‘14Bu Syl JO 2dURIBYUNY U] 'SSBUPSIGaPU| Y] 1suieBe ‘51500 s Japus
anoge pue Jaao ‘spsagold jau syl Aldde pue ‘predun pue anp jsed sjunowe Bupnjoul ‘sjuey ey 108)|09
pue Auedold sy Jo uoissessod exe) o) ouric) 0} eonou noynm ‘ubu ay) Ay |jeysS Japus] "S1uay 193))09

‘Aed 0} paJinbal
aq pinom Jojuels) yaiym Ajeusd yuswhedsid Aue Buipn|oul ‘s|qeAed pue anp AjlBipaLUW| SS8UPSIGepUl Bilue
8y} 81e|08D 0} JOJUBIL) 0} 810U Jnoyym uoido sy Je ybu 8y} 8ABY |leyS JapuaT -sSaupslgepu| 3jeialeady

:me| Ag pspiaoid saipawal
10 sybu Jayio Fue 0y uomppe u ‘saipawdl pue siybu Buimo)|o) syl jO 810W 10 U0 Aue 9SIDIeXe ABW Jopua
‘1ayyealsy swp Aue je-nue yneje( Jo JueaZ Aue Jo 80U81N000 8y} uodn "LINY43A NO S31Ia3IWAH ANV SLHDIY

30237022

e
LI

A S RS T

‘eoiroeid fjqeuosess se ucos SE sauedwoa aonposd 0 jusiolns
sdals AlBSS908U puUB/QILPLOSES) (B Se19|dWod puB Senuiuod Jaeslayl PUB JNejop a8yl 8Ing 0] Jusoyns
aq 0} UCIRIOSIP 9{0S SJePUAT U Swasp Jepua uyoym sdeys sejeiul Aleipawiw ‘sfep (G|) ueesyl uey)
alow sainbas euno sy i () 20 'sAep (G1) ussy) uiyum ynejep ayy saina (|} neyep yons jo eind Buipuewap
lapugt won eanou uspum Bunedal Jeye UoueID) §i (PBMNDO0 BABY (iIM }NBISD O jUSAS OU puk) paind
aq Aew ¥ ‘syluow (Z1) eajem) Bupzaridsyy uiypum Juawubissy siy) Jo uolIsiaoid alues au) jo yoeaiq B Jo ao)jou
e uanlb ueaq jou seY Joels) | pue 9jqRINZ-31 WawAed Uy ynejap B uey) JaUjo Yneep AUB )| 'SUOISIACId 2InD)

'8IN09S Ul J|as) SaA81[aq L) pool Uy sepus Ajindasu)

"padl2diur S| ss8UP8gapU| ay) o asueuLiopad Jo juswAed Jo 10edsold
U} S8ASII8G JSpUST JO ‘UOIIPUOD [eIOURUY S JOJUESY) Ul Sindoo abueys esioape [eusiew v -abueys asiaapy

nejaq 1o weaag Aue 2una.fos Buiop ul ‘pue “lepus 0] Al0JOBJSNES JOUURLL B Ul

Auerend ayy sepun Buisue suonebijgo eyl A|JrUIIPUOdUN. 2UNSSE 0] 81RISO S JojuBient) sy pwied ‘o) pannbai
aq 10U |[eys ng ‘Aew ‘uondo sy 1B 4epusT ‘YIEep B JO JusAs Uy Ul "SSeupalqapul 8yl jo Ajuelienty Aue ‘1apun
Augert Jo “jo AlpieA ey} saindsip 1o $8)0A81 1o ‘Judledliodsul Sewydaq JO Selp Jojueient) Aue JO sSaupaigepuy)
8y} Jo Aue Jo JojuBIEND) AuB O} Jo8dsal yum Sindoo sjusas Buipeoaid 54 jo Auy “lojueienty Bunosyy SjuaAl

1suiebe pomonog Jo ‘pjos ‘pabewep Ajjenueisqns ‘ug|01s 10| st Auadoi gy sso01 Jo abeweq Auadold

‘gndsip ayy
10} puoq Jo aalasal aienbape ue Buleq $B ‘u0aJdSIP 9|0S S)I Ul JBpuaT AQ peuluii21an junowe ue ul ‘Buipsescid
8IN}S4104 10 JOPBID BU} 10} puOg Aleins B Jo SeIUOW JapuaT Yyim sisodep pue Buipaesoid ainiiepoy 1o iopselo
8y} Jo 9010U UsiUM JapusT sanib Jojueit) j1 pue Buipasdoid ainyBlo} IO JOYPaIS BU-40 SISEQ Byl SI YoIym
WiIeo 8y} 40 SSaus|qeuoseal Jo AjIpijeA auj 0} se Jojuesr) Ag eyndsip yire) poob e si aiay) i Aidz 1ou jleys ynejeq
JO JUBAT SIY} “IBASMOH ‘iopusT uyum ‘sjunodoe 1sodsp Buipniou ‘siuncode s oueln) jo Ae (0 Juswysiusel
B Sepnoul sy 'Sseupelgapu] ay) Buunoes Auadosd Aue Jo susy sy jsuebe Aouedi ejuswiuianoh
fue Agq lo Jojuesry jo soupasd Aue Agq ‘pouiew Jayio Aue 1o uoissassodsl ‘digu-jjes ‘Buipeconid jeoipnl

. Aq Jayeym ‘sBuipeaooid ainjieio) 0 2INSOD2I0) JO JUBWAoUBWIWOY) sBUIpaadoid ainyeuo4 1o 101paiD)

ojuelsy jsuiebe uo Aq sme) Aouaajosul Jo Agydnayueqg Aue Jepun Buipasooid Aue |0 JuawaouaWWIOd

8yl Jo ‘noyiom Jopald 0 odAl Aue ‘sioupalo Jo 1eusq euyy Jojy Juewufisse Aue ‘Auadosd sJojuelr)
j0 Wed Aue o) 19A1808) B J0 Wauuiadde sy fojuei jo AQUAIOSUl sU) togusw Aue JO Lleap JU JC $SauUISng
Buiob e s8 eous)sIX8 S J0JUBIS) JO UCITBUILLE) Jaylo Aue 1o ‘Auedwied ANjIGeY Pajil] S} WOl) SMEIPYNM Jaquiaw

Aue ‘(apew sI anuUUCD 0} UONJBS Jaulaum Jo ssayplebal) s oluein Jo UONNIOSSIP 8y *A9UBA|OSU| 10 yleoQ

‘LoS®al ALe 10j pue aWi)
Aue 1e (ugi| Jo 1s8J91U1 AJUN0SS PajdaLiad pue PIBA B 81B38ID O] JUSWINJOP [BJ8IR|0D AL j0 ainjie) Buipnjou) 1084

" pue 22104 ||} Ul 87 0} $85LAD SIUSWIND0Q PAIRIOY B4} 10 Aue Jo JuswubIsSsY Siyl ‘UOHEZI|RISIRII0D SAND3)RQ

"Je)Jeslal)) auwll) Aue Je BUIPES|SIL JO 8S[E) SBLI008q JO PaUSILIN] 10 ODELU BLU1) 8U) B JO MOl Jay)e

p abed (panunuon)
AL S8 SIN3H 40 LNIWNDISSY



LM

UNOEFICIAL COPY

NT OF RE
(Continued) Page 5

payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The morigagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedi~zz, Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remed.es. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elecior. to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Granior’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. [ilender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entiticd 1o recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Wheine; or not any court action is involved, and to the extent not prohibited
hy law, all reasonable expenses Lenger incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement si-its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Notei2ie from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitatics; however subject to any lmits under applicable law,
Lender's attorneys’ fees and Lender's legal expensas, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptey proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment ‘ccinction services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’reports, and appraisal fees, title insurance, and
feas for the Trustee, to the extent permitted by applicable law. Grartor also will pay any court costs, in addition
to all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions arza part of this Assignment;

Amendments. This Assignment, together with any Related Documents, corstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Mo ateration of or amendment to
this Assignment shall be effective uniess given in writing and signed by the party or parties sought o be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for canvenience purposes zn'y and are not to be
used to interpret or defing the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in- accordance wi'
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in th
State of IHinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of {llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular sha!! be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
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AS MENT OF REN
(Continued) Page 7

A

o
Assignment. The word "Assignment” medn$ this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, togethenwﬂh all exhibits and schedules attached to this Assignment of

Rents from time to time. “
Borrower. The word "Borrower" means Fish Tales, LLC.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Fish Tales, LLC.

Guarantor. Tne word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty, The wgid“Guaranty” means the guaranty from Guarantor te Lender, including without limitation a
guaranty of all or part ut<ino Note.

Indebtedness. The word “Iriozbtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Bgiated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions furthe Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligatians or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with in'erest on such amounts as provided in this Assignment.

Lender. The word “Lender" means COMMYriTY BANK OF RAVENSWOOD, its successors and assigns.

Note, The word "Note" means the promissery‘note dated February 3, 2003, in the original principal amount
of $470,000.00 from Grantor to Lender, togethzr with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions 1o #iie promissory note or agreement. The interest rate on
the Note is a variable interest rate based upon an index:~ Fite index currently is 4.250% per annum. Payments
on the Note are to be made in accordance with the tciluwing payment schedule: in one payment of all
outstanding principal plus all accrued unpaid interest on August 2, 2004. In addition, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of each-payment date, beginning March 3, 2003, with all
subseguent interest payments to be due on the same day of each montt, after that. If the index increases, the
payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin og, *ia.commencement date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variab'e iriterest rate or rates provided
for in this Assignment shall be subject to the following minimum and maximum rates. NOTICE: Under no
circumstances shall the interest rate on this Assignment be less than 5.500% per-aniaum or more than the
maximum rate allowed by applicable law.

Property. The word "Property" means all of Grantor's right, title and interest in and 10/2i-the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, Ioa'gn
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, .profits and proceeds from the -
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right tq enforce such leases and to recaive and
collect payment and proceeds thereunder, .
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