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DEFINITIONS

Words used in multiple sections of this docoment are defined below and ~ther words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in & slocument are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated JANUARY 31, 2003 , together with
all Riders o this document,
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DOC 1D # 0002188398157088
(B) "Borrower” is
RAUL HOARE, AND VASILIKE AKRIVOS-HOARE, AS JOINT TENANTS.
Husband and wife

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS i the morfgagee under this
Security Inst-ument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone nmnter of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™is

COUNTRYWIDE HOME LOANS, INC,

Lenderisa CORFGRATION

organized and existing wnrlcr the laws of NEW YORK

Lender’s address is

4500 Park Granada, Lalabasas, CA 91302-1613 .
(E) "Note™ means the promissery pote signed by Bomrower and dated JANUARY 31, 2003 . The
Note states that Borrower owes Lender

THREE HUNDRED EIGHTEEN THOLSAND FIVE HUNDRED and 007100

Dollars (US. 3 318,500.00 } ploc inierest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full notwier than FEBRUARY 01, 2033

(F) "Property” means the property that is described helow under the heading "Transfer of Rights in the
(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument gt 272 executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Secund Home Rider
Balloon Rider || Planned Unit Development Rider [)L] 144 S4mily Rider
[_] VA Rider (] Biweekly Payment Rider (] Other(s) Tapecify]

(I) "Applicable Law™ means all controlling applicable federal, state and Jocal statutes, reg alations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable finil, “m-appealable
Jjudicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmens and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assosiation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, elephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a financial insiitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, asiomated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insarance procceds paid under the coverages described in Section 5) for: ()
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DOC ID # 0002188358157088
damage to, or destruciion of, the Property; (i) condemnation or other taking of all or any part of the Property;
(ifi} conveyance in lico of condemnation; or (iv) misrepresentations of, or omigsions as to, the value andfor
condition of the Property.

{N) "Morigage Tnsurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
"federally rclat=y morigage loan" even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

(Q) "Successor i ocrest of Borrower” means any party that has taken title to the Property, whether or not
that party has assuined furrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN “HE PROPERTY
This Security Instrument seoures 1o Lender: (D) the repayment of the Loan, and ail renewals, extensions and

modifications of the Note; and (i} 2w performance of Borrower's covenants)and agreements under this
Security Instrument and the Now. Tor this purpose, Bomower does hereby morgage, grant and
convey to MERS (solely as nominee for Lendar and Lender's successors and assigns) and to the successors and
assigns of MERS, the following described prove-ty located in the
COUNTY of CooK

[Type of Recording Jurisdiction] [Mame of Reconling Jurisdiction]
LOT 8 IN MARSHALL'S SUBDIVISION GF LOT 4 IN COUNTY CLERK'S DIVISION OF
PART OF THE SOUTHWEST FRACTIONAL GUARTER OF SECTION 30, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCI¥AL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

Parcel ID Number; 11303150060000 which currently hos e address of
7361 N. HOYNE AVE, CHICAGO .
[Strees/City]
Ilinois 60645 ("Property Address”"):
[Zip Code]

TOGETHER WITH all the improvements mow or hereafier erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securily Instrument, All of the foregoing is referred 10 in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS helds only legal title lo the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomines for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right 1o foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tide 1o the Property against all
claime and demands, subject to any encumbrances of recoed.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security ingtrument covering real

property.

UNIFORY, COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeat i Princrpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc e principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late cnaigns due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due v~ the Note and this Security Instrument shall be made in U.S. corrency. However,
if any check or other instruneat recaived by Lender as payment under the Note ar this Security Instrument is
returned o Lender unpaid, Lender =iay require that any msﬁmbmmtmym&gmmmlﬁm and this
Security Instrument be made in ong o7 more of the following forms, as selected by Lendes: (a) cash; (b) money
order; {c) certified check, bank check, tréasvrer’s check or cashier’s check, provided any such check is drawn
upon an institation whose deposits are biured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender wnin received at the location designated in the Note or at such
other location as may be designated by Lender in uccordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payn ent or partial payments are insufficient to bring the Loan
current, Lender may accept any payment or partial payieert insufficient to bring the Loan current, without
waiver of any rights hereander or prejudice w its rights w relvse such payment or partial payments in the
future, but Lender is not obligated o apply such payments at th. “me such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender aead not pay interest on unapplied fands.
Lender may hold such unapplied funds until Borrower makes payment & wing the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either anply such funds or return them o
Borrower. If not applied carlier, such funds will be applied o the outstanding pria¢ipal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might havs pow or in the futare against
Lender shall relieve Borrower from making payments due under the Notz and this Security Instroment or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Secuon ?, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) intercs” due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments shali k< =vplied to
each Periodic Payment in the order in which it became due. Mymmmmu&&ﬂmﬁb&:@pb@u firtito late
charges, second to any other amounts due under this Security Instrument, and then © reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first 1o

any prepayment charges and then as described in the Note.
iniﬁn@
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Fonds") 1o provide for payment of amounts due for: (a)
taxes and assessments and other items which can amain priority over this Security Instrument as a tien or
encumbrance on the Property; (b) leasehold payments ot ground renis oa the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section $; and (d) Mortgage Insurance preminms, if any, or any
soms payable by Borrower to Lender in lien of the payment of Mortgage Insurance premioms in accordance
with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Sz;mwer, and such dues, fees and assessments shall be an Escrow Iém. Borrower shall prompiy
furnish to Lender 41l notices of amounis to be paid under this Section. Borrower shall pay Lender the Fonds for
Escrow Items unisss Lender waives Barrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Boirawer's obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be 7 writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due fcr 2.1v Escrow Items for which payment of Funds has béen waived by Lender and, if
Lender requm, shall furnish 1o I ander receipts evidencing such payment within: such time period as Lender
may require. Borrower’s obligaticr % ‘make such payments and to provide receipts shall for all purposes be
deemed 10 be a covenant and agreemer: contained in this Security Instrument, 83 the phrase “covenant and
agreement” is used in Section 9. If Bonowes i8 obligated to pay Escrow ltems directly, pursnant 1o a waiver,
and Borrower fails to pay the amount due yor 25 Bscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then s obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or-sil Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocaticn, Borrower shall pay o Lender afl Funds, and in such
amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an zawant (a) sufficient 1o permit Leader to apply the
Funds at the time specified under RESPA, and (b) not to exceed o maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due <n de basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordanss with Applicable Law.

The Funds shall be held in an institution whose deposits are insured! by 2 federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are se ‘memed) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later %uar the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anv ualiv analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Bomrower interest on the Fuods and Applicable Law
permits Lender to make such a charge. Unless an agrecment is made in writing or Applcabis Law requires
interest to be paid on the Funds, Lender shall not be required to pay anmﬁay interest o Parmings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Zruds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to 2oirower
for the excess funds in accordance with RESPA. If there is a shorage of Fands held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount riecessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

inilats: S

@Q-SA(iL} ©o10.61  CHL (11/81) Page 5ol 15 Form 3014 1/01

30239547



UNOFFICIAL COPY



|
UNOFFICIAL COPY

DOC 1D # 0002188398157088

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Feas, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the mamer provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secared by the fien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) securss from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security nstrument. If Lender determines that any part of the Property is subject 10 a lien which can atiain
priority over ths Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the dawe-ou which that notice is givea, Borrower shall satisfy the lien or take on¢ or more of the
actions set forth abo v i this Section 4,

Lender may requits Bomrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in‘coanaction with this Loan.

5. Property Insurance. Bomower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by-{rr., harards included within the term eﬁt&m&dmm and any other
hazards including, but not limited to, earthquakes and floods, for which requires msurance. This
insurance shall be maimained in the amonnts (incloding deductible levels) for the periods that Lender
requires, What Lender requires pursuant w43 preceding sentences can change furing the term of the Loan.
The ix;swancecarricrmovidingﬁmiam:;maﬂbembyﬂa:mfsabjmmmgﬁghtm
disapprove Borrower’s choice, which right sliall not be exercised unreasonably. Lender may require
Borrower t pay, in connection with this Loan, eiter: 1a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a ome-time charge for flood zone delermination and certification
services and subsequent charges each time remappings ¢t similar changes octur which reasonsbly might
affect such determination or certification, Borrower shall alio Ve responsible for the payment of any fecs
imposed by the Federal Emergency Management Agency in counvction with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails o maintain any of the coverages described sbove, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is undir '~ obligation %o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lansar, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propé: ty, against any risk, hazard
or liabifity and might provide greater or lesser coverage than was previowsh in effect. Borrower
acknowledges that the cost of the insurance coverage so obsained might significantly excred the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lendér under uis bevtion 5 shall
become additional debt of Borrower secured by this Security Instrument. These gmounts shall oear interest at
the Note rate from the dat of disbursement and shall be payable, with such miwést; upon notice imm-Lender
to Borrower requesting payment.

All insurance policies required byimd&mdrmewﬁsafsn&hpﬁiwwssmﬂ%wbmwméms
right to disapprove such policies, shall include a standard mortgage clause, aﬁdsltaﬂnmmdmas
morigagee and/or as an additional loss payee. wmmm%éxang}ﬂmhqﬁmmmmdmwai
certificates. If Lender requires, Botrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a2 standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice @ the insorance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insorance was fequired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessenad. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect sach Property to ensure the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to bovaid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliy asible or Lender’s security would be iessened, the msumm shall be applied to
the sums secured Ly “ois Security Instrument, whether or not then due, with, the excess, if any, paid o
Borrower, Such insuranes proceeds shall be applied in the order provided for in Section 2.

If Borrower abandows ‘6= Property, Lender may file, negotiate and seitle ahy available insurance claim
and related matters, If Borrower 4aes not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claint tien Lender may negotiate and sattle the claim, The 30-day period will
begin when the notice is given. In ¢ines event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lepder {a} Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounis unpaid under the 2¥oia or this Security Instrument, and (b) any other of Bortower’s
rights (other than the right to any refund f vuearned premioms paid by Botrower) under all insurance
policies covering the Property, insofar as such rights = applicable to the coverage of the Property, Lender
may use the insurance proceeds either to repair or 12stoie the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then du,

6. Occupancy. Borrower shall occupy, establish, and (se the Property s Borrower’s principal residence
within 60 days after the execution of this Security Instrumenc . shall continge to occupy the Property as
Borrower's principal residence for at least one year afier the caw of oconpaney, unlfess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, « unless extenuating circamsiances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Jooections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cum-ait waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Froperty in order to prevent
the Property from deteriorating or decreasing in value due to its coadition. Unless it s Jetermined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly r2paii the Property if
damaged to avoid further deterioration or damage. If insurance or condemuation provepis. are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for cenairing or
restoring the Properiy only if Lender has releassd proceeds for such purposes. Lénder may disbwes recceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If if has
reasonable cause, Lender may inspect the imterior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initials: 7 B
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or ingccurate information or siatemenis (o Lender (or failed w0
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding mmhawmwmm@mwmmmmmmmm
Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiure, for
enforcemem-of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or {) chwahasmmmﬁapmy then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inchuding orotecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actuns can include, but are not limited to: (2) paying any sams secured by a lien which
has priority over this Secueiry Instrument; (b) appearing in court; and () paying reasonable atiorneys’ fees to
protect its interest in the Fropertvandfor rights under this Security Instrument, iacluding its secured position
in 3 bankruptcy proceeding, Secrpis the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace ni voard up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have uiilities tumed on or off. Although
Lender may take action under this Sectice & T.ender does not have 1o do so and is not under any duty or
obligation to do so. It is agreed that Lender i-.¢urs no lability for not mking any or all actions authorized
under this Section 9,

Any amounts disbursed by Lender under thi: Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, voor notice from Lender w Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall commly with all the provigions of the lease.
If Borrower acqaires fee title w the Property, the leasehold and me fer Jieshalinﬁtmge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mongage Insurance a¢ & oomdition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Inswrance weffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from. the mortgage insurer that
previously provided such insgrance and Borrower was required to make scparanly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premioms requires’ to oblain coverage
substantially equivalent to the Martgage Insurance previously in effect, at & cost substaniiusy ~quivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernate mortrave insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is ot available, Bo-tower shall
continue o pay 1o Lender the amount of the separately designated payments that were due when the insurance
s::ove;ageceasedmbemeﬁect.mwﬁmamaﬂér&aﬂﬂm&my@tsaﬁam«rﬁm&hm
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Lodn is altimately paid in full, and Lender shall not be required to pay Bomdwer any inierest of eamisigs
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selecied by Lender again becomes
available, is obtamned, and Lender requires separately designated payments toward the premaiums for Mortgage

inltxal; ,,,' LT

@@-M(Mgoew}m CHL (11/01) Page B ot 15 U Farm 3014 1701

30239547



UNOFFICIAL COPY



|
UNOFFICIAL COPY

DOC 1D # 0002188398157088
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designaked payments toward the prentums for Mortgage Insurance, Borrower
shall pay the premiums required to mainiain Mortgage Insurance in effect, or io provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrilten agreement
between Borrower and Lender providing for such wermination or until termination is reguired by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (ar any entity that purchases the Note) for ceriain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inio agzeements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and-conditions that are satisfaciory to the mortgage insurer and the other party (or parties) 1o these
agreements. % hese agreements may require the mortgage insurer to make payments vsing any sonrce of funds
that the morigagc “isurer may have available (which may include fords obtaingd from Mortgage Insurance
premiums).

As a result of these areements, Lender, any purchaser of the Note, anothér insurer, any reinsurer, any
other entity, or any affilie of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized 23} a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morigsge insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the wsurer’s risk in exchange for a share of the premiums paid o the
insurer, the arrangement is often rermed “coptive reinsurance.” Farther:

(a) Any such agreements will mut »%%ct the amounts that er has agreed to pay for
Mortgage Insurance, or any other terms ¥ f.¢ Loan. Such agreements not increase the amount
Borrower will owe for Mortgage Insurance, ard thev will not entitle Borrower to any refund.

(b} Any such agreements will not affect th: rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any gther law. These rights may
include the right to receive certain disclosures, to recuest and obfain cancellation of the Mortgage
Insurance, to have the Martgaga Insurance tmnmawd awsor.g*ically, and/or to m;ﬁem a refund of any
Mortgage Insurance preminms that were unéarned at the time «f such canceflation or termination.

11. Assisnment of Miscellaneous Proeeeds; Forfeiture. All Iiiscellaneous Proceeds are bereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be app’s0 1 restoration or repair of the
Property, if the restoration or repair i3 econommically feasible and Lender’s securicy is not lessened. During
such repair and restoration period, Lender shall have the right © hold such M scellaneous Proceeds until
Lender has had an opportonity to inspect such Property 1o ensure the work has bett compleied to Lender’s
satisfaction, provided that such inspection shall be undertaken promptiy. Lender may pa for the repairs and
restoration in a single disbursement or in a series of progress payments as the work i8 couipliasZ, Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellarceus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proveeds I the
restoration or repair is not economicaily feasible or Lender’s security would be!lessened, the Miscellaneous
Proceeds shall be applied 0 the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied io the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partal taking,
destruction, or 10ss in value, unless Borower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partial taking,
destruction, or loss in valoe. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destructign, or lpss in valve, unless
Borrower and J.onder otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Sueuiity Instrument whether or not the sams are then due.

If the Property 1. ahandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the 7ex+ sentence) offers 1o make an award to settle a claim for damages, Borrower fails
10 respond to Lender withir 30 days after the date the notice is given, Leader is authorized o collect and
apply the Miscellaneous Proceeds zither to restoration or repair of the Property or 1o the sums secured by this
Security Instrument, whether or-z.0f then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party anam:t whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any acrion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instramert Borrower can cure such a defanlt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procegding to be dismissed with a
ruling thay, in Lender's judgment, precludes forfeiturs of the Property or other material impairment of
Lender’s interest in the Property or rights under this Securi v Tistroment. The proceeds of any award or claim
for damages that are attributable to the impairment of Lende:"s i*erest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or riga’e of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Weiver, Extension of the time for
payment or modification of amortization of the sums secured by this Secority insuument granted by Lender
to Borrower or any Successor in Interest of Barrower shall not operaie 1o releasg he Hability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence ﬁmwdmgs against any
Successor in Interest of Borrower or to refuse to extend time for payment or ‘nodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origip Sommower or
any Successors in Interest of Bomrower. Angfmbeamnmbyi@dmmaxmgmyn@ wrem&dy
including, without limitation, Lender’s acceptance of payments from third m&z& entities or Seecesors in
Interest of Borrower or in amounts less than the amount then doe, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Insirument but does not execute the Note (a "co-signer™): (2) is co-signing this Secority
Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agres 0 exiend, , forbear or make any
accommodations with regard to the wrms of this Security Instrument or the Note without the co-signer’s
consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations wnder this Security [nstrument in writing, and i approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services pesformed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiied to, attomeys’ fees, property inspection and valuation fees. In
regard 10 an; other fees,meahmceafexmaummtymmm%m:hwtéﬂahmgsamﬁkfee
to Borrower <lall not be construed as a prohibition on the charging of sach fee, Lender may not charge fees
that are expressty prohibited by this Security Instrument or by Applicable Law,

If the Loa-is subject 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or otz loan charges collected or 1o be collected in connection with the Loan exceed the
permitied Limits, then: (a* any such loan charge shall be reduced by the amount necessary o reduce the charge
o the permitted limit; an¢ () any sums already collscted from Borrower which exceeded permirted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direcu gavinent to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withcut cny prepayment charge (whether or aot a prepayment charge is
provided for under the Note). Borrowe:’« gceptance of any such refond made by direct payment to Borrower
will constitute a waiver of any right of achon Pacrower might have arising out of such overcharge.

15. Notices, All notices given by Borrowir or Lender in connection with this Security Instrurent must
be in writing. Any notice to Borrower in connection «vith this Security Instrament shall be deemed o have
been given to Borrower when mailed by first clas’ mal or when actually delivered 10 Borrower's notice
address if sent by other means. Naﬁw%mymﬁe{mws&aﬂmmn@waEMWmm
Applicable Law expressly requires otherwise. The notic: zddress shall be the Properly Address unless
Borrower has designated a substitvie notice address by notice ¢ Lender. Borrower shall promptly nobfy
Lender of Borrower's change of address. If Leader specifies a;:a:w.@éﬂ;e for reporting Borrower’s change of
address, then Borrower shall only report a change of address through thr: snecified procedure. There may be
only one designated notice address under this Security Instrument at any: mm Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s advieys stated herein unless Lender
has designated another address by notice to Bofrower. Any notice in connection ivi'.a this Security Instrument
shall not be deemed to have been given to Lender until acmally received by . ILany notice required by
this Security Instrument is also required under Applicable Law, the &pplmblc w tquirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrameny snna “2 govemned
by federal law and the law of the jurisdiction in which the Property is located. Aiinghzsw‘ shligations
contained in this Security Instrument are subdect to any requiremems and limitations of Applisable Law,
Applicable Law might explicitly or implicitly allow the parties w agree by contract or it might be siisal, but
such sileace shall not be construed as a prohibition against agreement by conteact. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (&) words of the mascoline gender shall mean and include
mmdmgmwwm&mmsefmafmmgmﬁa (b) words in the singular shall mean and
inclode the plural and vice versa; and (¢} the word "may” gives sole discretion wgmom any obligation to ke
any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propexty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date/to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lepder exercises this option, Lamshaﬁgwaﬁmwmafammm The notice shall
provide & period of not less than 30 days from the date the notice is given inf accordance with Section 15
within which Bomower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to & Crpiration of this period, Lender may invoke any remedies permitted by this Security
Instroment withou fezdier notice or demand on Borrower.

19. Borrower’s Fight to Reinstate After Acceleration, If Borower meets certain conditions,
Botrower shall have the vight 1 have enforcement of this Security Instrument discontinued at any time prior
10 the earfiest of: (a) five Gays bsfare sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable ~.aw might specify for the termination of Bomrower’s right to reinstate; or
{¢) entry of a judgment enforcing this Sscurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be e vnder this Security Instryment and the Note as if no acceleration
had occxmed ) cures any default eff any J’“"t covenants of agreamﬁ; (c) pays all expenses incurred in

require to assure that Lender’s inferest in the Pmpffty and rights lmdm Sgcgmy Instrument, and
Borrower's obligation 1o pay the sums secared by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requir. .t Borrower pay such reingtatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, providad any sach check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentyHty oo entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and JHigations secured hereby shall
remain fully effective as if no acceleration had occurred. However, Mnghzw@'m@aﬂmappiym&x
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nitte or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times witheut prior noti e o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) thaj mﬁ&mm&ﬂﬂ’aymmts
due under the Note and this Security Instrument and performs other Joan servicing shligations
under the Noie, this Security Instrument, and Applicable Law. There also migm be one or more chenges of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Noie is sold and thereafter the Loan i serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obhgaﬁnﬁsmﬁmmﬁmmnm&; the
LcsanSmmmmsfmedwammSmw&aﬁmmtmad&yﬁmmwmhas@r
unless otherwise provided by the Noie purchaser,

o S
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other patty (with such notice given in
corpliance with the requirements of Section 15) of such alleged breach and afforded the other party hereio a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapss before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given tv Borrower pursuant to Section 18 shall be deemed w
satisfy the natice and opportunity to take corrective action provisions of this Section 20,

21. ‘tazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances dufirsd as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the
following subswncss: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaiilc-snivants, materigls containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" ipzaue federal laws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety or environanental protection; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal acties, as defined in Environmental Law; and (d) an "Environmental Condition”
means & copdition that can cause, ConTibute to, or otherwise trigger an Enviroamenial Cleanap.

Borrower shall not cause or peroni the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza-dous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything axf2otiag the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conutlon, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that ad sersely affects the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or s.0rage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate tv normal residential uses and to maintenance of
the Property (including, but not limited 10, hazardous substiness in consumer products).

Borrower shall promptly give Lender written notice of (g} ary investigation, claim, demand, lawsuit or
other action by any govemnmental or regulatory agency or privee party imvolving the Property and any
Hazardous Substance or Enviroamental Law of which Borrowe! bas acmud knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, kskiny, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by fw esence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrover leamns, or is notified by
any governmental or regulatory authority, or any private party, that any removal oF other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tale all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligatin o Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovis

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1ohowing
Borrower’s breach of any covenant or agréement in this Security Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may resuli in acce of the sums secured by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration

foreciosure proceeding the non-existence of a default or any other defense of ﬁmwer to amﬁetaﬁm
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secored by this ity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the ‘gmm in this Section 22, including,
but not limited to, reasonable attorneys’ fees and cosis of title ev

23. Release. Upon payment of all sums secared by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party far services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waaver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights unger sadt by virtue of the Tlinols homesiead exemption laws.

25. Placercnt of Collateral Protection Insarance. Unless Bommower provides Lender with evidence of
the insurance coversoe required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expenge ‘o nrotect Lender’s interests in Borrowsr's collateral, This Msurance may, but need not,
protect Borrower’s ineice's. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mace 742inst Borrower in connection with the collateral, Borrower may laier cancel any
insurance purchased by Lendez, but only after providing Lender with evidence !'that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be recespiadle for the costs of that msurance, including interest and any other
chm'geslgndamayunpcsemww . with the placement of the insurance, yntil the effective date of the
cancellation or expiration of the insuance. The costs of the insurance may b? added o Barrower's lotal
outstanding balance or obligation. The ogs of the msurance may be more than the cost of msurance
Borrower may be able to obtain on its own.,

BY SIGNING BELOW, Bomrower accepts and-cgrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borower and recorded with it

),
/M_W (Seal)

RAUL HOARE 7 -Borrowes

Witnesses:

W&SILI?(E AKRIVGS HOARE -Borrower

Lo (Seal)

NTOwer

(Seal)

-Borrower
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STATE OF ILLINOIS, Comntyss: () FlA—
I, wW%%Mm , a Notary Public in and for said county
and state do hereby certify that

UL BORLE wib Vi, Lot LRt -

personally known 1o me to be the same person(s} whose name(s) subscribed 1o the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramesit as nisfher/their free and voluntary act, for the uses and purposes therein set forth,

Given undz: my hand and official seal, this ”ﬁg E%& - dayof W

My Commission Expizes:

Fi o JBOF
(o emmer— 3o gtoS
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THIS 1-4 FAMILY RIDER is made this THIRTY-FIRST day of January, 2003 ,andis
incorporated mto and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undessigned (the "Borrower™) to secure
Borrower's No‘a to
COUNTRYWLDID  HOME LOANS, INC.
(the "Lender™) ¢« the same date and covering the Property described in the Security Instrummt and located at:

7361 N. HOYNE AVE, CHICAGQ, IL 60645

[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY §V6 ECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrutaent, the following items now or hereafter attached to the Property to
the extent they are fixtures are added to the Peparty description, and shall also congtitute the Property covered
by the Security Instrument; building materials, #unliances and goods of every nature whatsoever now or
hereafter located in, on, or vsed, or intended (© be used-dn connection with the Property, including, but not
Timited to, those for the purposes of supplying or dist buting heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparaius, security ard access control apparatus, plumbing, bath wbs,
water heaters, water closets, sinks, ranges, stoves, refrigeiatues, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curiing and curipin rods, aitached mirrors,
cabinets, paneling and attached floor coverings, all of which, inciading replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by m‘%mﬁiyﬁzsmm. All of the
foregoing together with the Property described in the Security Instruniont (or the leaschold estate if the
Security Instrument is on a lecasehold) are referred to in this 1-4 Family Ride’ axd the Security Instroment as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall npt 8¢k, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed. in writing to the
change. Borrower shall comply with all laws, ordinances, regolations and requirements of waiy govarnmental
body applicable to the Property,

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument fo be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance agamst rent Ioss in addition to the
other hazards for which insurance i§ required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Sefti
concerning Borrower's occupancy of the Property is deleled.
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lendar's sole discretion. As used in this paragraph G, the word “lease”™ shall mean "sublease” if the
Security Insirumont s on a leasehold.

H. ASSIGNME T OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely aurl unconditionally assigns and transfers to Lender all the rénts and revenues ("Rents™)
of the Property, regardiess Of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Fents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrewer shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of tie S_curity Instrument, and (il Lender has given notice 1o the teoant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Refits constitutes an absolute
assignment and not an assignment for additional security only.

If Leader gives notice of defaul to 2omawen (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lendur oy, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect tnd receive all of the Rents of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rnts due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appliciole law provides otherwise, all Rents collected by
Lender or Lender’s agents shall be applied first 16 the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorneys' fers, receiver's foés, premivms on receiver's
bonds, repair and maintenance costs, insurance premiums, laxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v; Lenddr, Lender's agenis or any
judicially appointed receiver shall be liabie to account for only those Rents acrually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and maasse the Property and collect the
Rents and profits derived from the Property without any showing as to the ipideqguacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking contros of and managing the
Property and of collecting the Rents any funds expended by Lender for sach purposes shall become
indebtedness of Borrower 0 Lender secured by the Security Instrument pursuant 1o %eetmn 5,

Borrower represents and warrants that Borrower has not executed any prior assignment of <07 Rents and
has not performed, and will not perforn, any act that would prevent Lender from exmmg ite righte nnder
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or mainiain the Property before or after giving notice of default to Borrdwer, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall tesrinate when all the sums secured by the Security Instroment are
paid in full,

I, CROSS-DEFAULT PROVISION, Borrower's defanit or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument. it W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Famiiy Rider. P‘
1 (Seal) $

RAUL HOARE -Bomower &9
g

| S

ap.

VASILIKE AKRIVOS-HOARE - Botrower

(Seal)

- Bomrowser

(Seal)

- Bomrower
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