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DEFINITIONS

Words used in multiple sections of this document ate Jefined below and other words are defiged in Sectigns
3, 11,13, 18, 20 and 21. Certain rules regarding the (saze of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated ,
together with all Riders to this document. March 4, 2003
(B) "Borrower" is

x, G77

PATRICIA“MLRELES, DIVORCED NOT SINCE REMARRIRD,,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" :: Mortgage Electronic Registradon Systems, Inc. MERS is a scparate corporation that is acting
solely as a pominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone number af P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™ is FTELDSTONE MORTGAGE COMPANY

organized and existing under the laws of ~ MARYLAND
Lendcr's address is 11000 BROREN LAND PKWY, #600
COLUMBIA, MD 21044

(E) "Note" means the promissory noie signed by Borrower and dated
The Note states that Borrower owes Lender

SIXTY SEVEN THOUSARD & 00/100 Dollars
(US.$ 7 §7,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ADRIL 1, 2033
F) “Prow 'y, means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mears the debr evidenced by the Note, plus interest, any prepayment charpes and late charges
due under the Note; and 2 sums due under this Security Instrument, plus interest.
(H) "Riders" means -4l Riders to this Security Instrument that are executed by Barrower. The following
Riders are to be executed vy Borrower fcheck box as applicable]:

Mareh fourth, 2003

@ Adjustable Rate Rider BT ondotniniugm Rider { ] sccond Home Rider
[_] Balloon Rider D Plamivd Unit Development Rider (14 Family Rider
VA Rider L_]B: weekly Payment Rider L] Other{s} [specify}

() "Applicable Law" means all contolliryg anolicable federal, state and local stamutes, regulations,
ordinances and administrative rules and orders (hat dave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assess.ae'}ts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proped; ly_ a coodeminium association, homeowncrs
nssociation or similar otganization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an cl:cironic terminal, lelephonic instmment,
compuler, or magnetic tape so as to order, instruct, ot authorize a finruria! instimtion 1o debit or credit an
account. Such term includes, but is not limited to, point-of-sale taasfirs, autornated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clexr ngkouse transfers.

(L) "Escrow Items” means those iterns that are described in Section 3.

(M) "Miscellaneoiss Proceeds" means any compensation, settlement, award of damagrs, or proceeds paid by
any third party (other than insurance procceds pald under the coverages described én-3aciion 5) for: (i)
damape 1o, or destriction of, the Property; (i) condemnation ar other laking of all or any par: of the Property;
(iii) conveyance in licu of condenonation; or (iv) misrepresentations of, or omissions as to, w7 value and/or
condition of the Property.

N) "Mortgage Insuramcc” means insurance protecting Lender against the nonpayment of, or detzalt on, the
Loan,

(O) "Periodic Payment” means the regularly schedulcd amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Secugity Instrument,

{F) "RESPA" means the Real Estate Scttlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its
implementing regaluiion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject mutier. As used in this
Security Instrument, "RESPA" refers to all requirernents and restrictions that arc fmposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally telated mortgage Joan”
under RESPA.

Initivis: m
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{Q) "Successor in Interest of Borrower" means any party that has takea title to the Properiy, whether or not
that party has assumed Borrowet’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY"

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements upder this
Security Instrument and the Note. For this purpose¢, Borrower does heteby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY _

[Type of Re_ording Jurisdiction] of Cook [Name of Recording Jurisdiction):

All that trac* ¢z parcel of land as shown on Schedula "A" attached
hereto whigk ig Liprorporated harein and made a part hereof.

Parcel ID Number:  33332020031004 . which currently has the address of
22637 PLEASANT DRIVE #4 ) [Street]
RICHTON PARK [Cind, Nlinois 650471 [Zip Code) ,
("Property Address™):

TOGETHER WITH all the jmprovements 1ow or hereafter erected ondhe praperty, and all easements,
appurtenances, and fixnires pow or hercafter a part of the property. All replacerients angd additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Security instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titls ‘o the interests pgranted
by Borrower in this Security Instrument, but, if necessary to comply with law or custors, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: 1o excreise any or u!'-af‘those interests,
including, but not limited to, the might to foreclose and sell (he Property; and fo take any ‘arien required of
Lender ipcluding, but not limited (o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Bomrower 1s lawfully seised of the esiate hereby conveyd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encuchrances of record. Borrower warrants and will defend generally the tifle o the Properly against all
¢laims and-demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonamiform
covemants with fimited variations by jurisdiction to comstitute a uniform security instrument covering real
praperty. : :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Icms

boklals: m
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pursuant to Section 3. Payments due under the Note and this Sccurity Iustrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument js returned to Lepder unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided amy such check is drawn upon an institition whose deposits are nsured by a federal agency.
instrumentatity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to bring
the Loan curvent, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wautvecof any rights hereander or prejudice to its rights to rcfise such payment or partial payments in
the [utare, busi ~ader is not obligated (o apply such payments at the time such payments are accepted. If each
Periodic Paymer: i opplicd as of its scheduled due date, then Leader need not pay interest on unapplied
funds, Lender may licli ruch unapplied funds until Borrower makes payment to bring the Loan current. If
Baorrower does not do o within a rcasonable period of time, Lender shall either apply such funds or return
them to Borrower. Jf noi applied earlier, such tinds wil be applied to the outstanding principal balapce umder
the Note immediately prior \n forcclosure, No offset or claim which Bomower might have now or in the
future against Lender shall relieve Puirower from making payments due under the Note and this Securily
Instrument or performing the covenants and agreements secured by this Security Instrument.

' 2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apphied in the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; (c) amounts due under Section 3, Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under s Security Instrument, 2nd then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 2-deinquent Periodic Payment which iocludes a
sufficient amount to pay any late charge due, the payment mav or. apphied to the delinquent payment and the
fate charge. If more than one Periodic Payment is outslanding, Lioder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ¢xten. +hat, each payment czn be paid in
full. To the extent that any excess exists afier the payment is appliea o-the full payment of ope or more
Periodic Payments, such excess may be applied to any late charges duc. vialvatary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, ipsurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall got extend or postpone the due date, or change the amount, of the Periodic Payuonts,

3. Funds for Escrow Itcms. Borrower shall pay to Lender on the day Periodic Puyments are due under
the Note, until the Note is paid i full, a som (the "Funds") to provide for payment of arior.is due for: (a)
taxes and assessments and other jtems which can attain priority over this Security Instrumep? as-a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any, {&) vremuums

, for any and all insyrance required by Lender under Section 5; and (d) Mortgage Insurance preminins. if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Jnsurance premiums in
accordance with the provisions of Section 10. These iterns are called "Escrow Ttems." At origination or at any
time durlng the term of the Loam, Lender may require that Commmunity Association Dues, Fees, and
Asgessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Botrower shall promptly furmish to Lender ali notices of amounts to be paid under this Seclion. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation w pay the Funds
for any or alt Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any Lime. Aay such walver may only be in writing. In the event of such waiver, Borrowet
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Intlals: m
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Funds bas heen waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to rnake such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escraw
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lendet all Pends, and in such amouats, that are then required under this Section 3.

Lendor may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Fuuds ac the time specified under RESPA, and (b) not to exceed the maximim amount a lender can
require undet-RESPA, Lender shall estipaate the amount of Punds due on the basis of current data and
reasonable esiiuice of expenditures of fulure Escrow Items or otherwise in accordance with Applicable Law.

The Fungs shelibe held in an instiwtion whose deposite are insured by a federdl agency, instrumentality,
or entity (including Lesiier, if Lender is an instimtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lemder shud dpoly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall riot chemoe Borrower for holding and applying the Funds, anmvally analyzing the
escrow account, or verilying fte =scrow Iterps, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 maac Suck a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Foands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lapder can agree in writing, however, that interest shall be paid oa the
Funds. Lender shall give to Barrowet, withoo? charge, an annual accounting of the Funds as requived by
RESPA.

If there is a surplus of Funds held in escow, as defined under RESPA, Lender shall account to
Borrower for the excess fitnds in accordance with Ke5PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower zi required by RESPA, and Borrower shall pay to
Lender the amopunt necessary to make up the shortage in #<codance with RESPA, but in no more than 12
monthty payments. If there is a deficiency of Funds held in everow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 moi thly pryments.

Upon payment in full of all sums secured by this Sccurity Instrumvzp?, Lender shall promptly refind to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrawct shall pay ali taxes, assessments, charses; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumem:, ‘leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To (he
extent that these iterms are Escrow Items, Borrower shall pay them in the manner provided i S tion 3.

Borrower shall promptly discharge amy lien which has priority over this Security ‘tpiq iment unless
Borrowcr: () agrees in writing to the payment of the obligation secured hy the lien in a manner ac:eptable to
Lender, but only so Jong a3 Borrower is performing such agrecment; (b) contests the lien in good aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only umtil such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Praperty is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a potice identifying the lien. Within 10

e PN}
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days of the date on which that notice is given, Borrower shall satisfy the lien ot take one or morc of the
actions set forth above in this Section 4.

Lender may require Borrowet 1o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conpection with this Loan,

5. Property Insurance, Borrower shall keep the improvemnents row existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bat not limited to, earthquakes and floods, for which Lender requires insurunce. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding semtences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disappiove- Borrower’s choice, which right shall not be exercised unreasonably. Lender muy require
Borrower <o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
certification oz iracking services; or (b) a one-time charge for flood zon: determination avd certification
services and subZeqasnt charges each time remappings ot similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federzi Emcrgency Mapagement Agency in connection with the review of any flood zone
determination resulting Som an.ohjection by Borrower. '

If Borrower fails to mairsia any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opiion and Zgrrower’s expense, Lender is vnder no obligation to purchase any
particular tlype ot amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ix th. Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater’ or 'isser coverage (ban was previously in effect. Borrower
ackmowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccirity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall ve yayable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policics required by Lender and renewais-of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a swandard -mortgaec clause, and shall name Lender as
mortgapee and/or as an additional loss payee. Lender shall have th right to hold the policies and renawal
certificates. If Lender requires, Borrower shall promptly give to Lemde. 2% receipts of paid premiums and
renewal notices. I Botrower obiains any form of insurance coverage, not.othervrise required by Lender, for
darmage to, or destruction of, the Property, such policy shall mclude & standa & moortgage clause and shall
name Lender as mortgagee and/or as an addition:? loss payee. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier an” Cander. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr ~thorwise. agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaln’ fvasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have (el right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procecds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires

" interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Pees for public adjusiers, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and ‘shall be the sole obligation of Borrower. If the restoration or
repair is not ecopomically feasible or Lender’s security would be lessened, the insurance proceeds
sball be applicd to the sums sccured by this Security Instrument, whether or not then due, with the

: lnimazm_
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excess, il any, paid to Borrower. Such insurance proceeds shalf be applied in the order provided for in
Section 2. '

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance claim
and related maters. If Borrower does not respond within 30 days to a notice from Lender that the instrance
carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property wunder Section 22 or
otherwise, Borrower bereby assigns to Lender (2) Borrowet’s rights to any insurance proceeds in an amount
not to exceed the amounts unpajd under the Note or this Security Instrument, and (D) any other of Borrower’s
rights (other (han the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the Property. Lender
may use e nsurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Sewmurity Instrument, whether or not then due.

6. Ocenparcr. Borrower shall occupy, establish, and use the Property as Botrower’s principal residence
within 60 days afte. the execution of this Security Insttument and shall continue to occupy the Property as
Borrower’s principal.ieridence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasomably withheld, or unless extenuating circumstances
exist which are beyoud Bozower’s conirol.

7. Preservation, Maint(neucn. and Profection of the Property; Inspections. Borrower shall not
destrOy, damage or impair the Properre, allow the Property to detetiorate or commit waste on the Property.
Whether or not Borrower is residing ‘n the Properly, Borrower shall maintam the Property in order to prevent
the Property from deteriorating or decreasin in value due to its condition. Unless it is determined pursvant to
Section 5 that r¢pair or restoration is not ecenoryizally feasible, Borrower shall promptly repair the Property if
damaged to avold further deterioration or dainage. If insurance or condeémmation proceeds are paid in
connection with damage to, or the taking of, the Troparty, Borrower shull be responsibie for repairing or
restoring the Property only if Lender has released prezesds for such putposes, Lender may disburse proceeds
for the repaits and restoration n a siogle payment or ru a series of progress payments as the work is
completed. If the insurance or condemmation proceeds aic rui, sufficient to repair or testore the Propery,
Borrower is not relieved of Borrower’s obligation for the complelior of such repair or restoration.

Lender or its agent may make reasonable eniries upon 724 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection speciiving such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, durity the Loan application process,
Borower or any persons or emfities acling at the direction of Borrower or witl -Sorrower’s knowledge or
consent gave materially faise, misleading, or inaccurate information or statements w Lender (or failed to
provide Lender with materiat mformation) in connection with the Loan. Material repiesensarions include, but
are oot limited to, represemtations conceming Borrower’s occupancy of the Property as Borrowsar’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Lusicoment. If
{2) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, () tiere is
2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instnmoent (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priovity over this Security Instrument or 10 enforce faws or
regulations), or (c) Borrower has abandoned the Property, then lender may do and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing

. the Praperly., Leadet’s actions can include, but are not limited to: () paying any sums secured by a lien which
has - priority over thi¢ Security Instrument; (b) appearing in court; and () paying reasomable
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attorneys’ fecs 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in 4 banknupicy procceding. Securing the Property includes, but is not limited to, entering the
Property lo make rcpairs, change locks, replace or board up doors and windows, draln water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turred on or off.
Although Lender may take actin under this Section 9, Lender does not have to do so and is not undet any
duty or obligation to do so. It'is agreed that Lender incurs no lability for not taking any or all actions
authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear imierest at the Note rate from the date of
disbursement and shall be payable, with such interest, upont notice from Lender to Borrower requesting
payment

¥ this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrow: acquires Jee title to the Property, the leasehold and the fee fitle shall not merge unless Lender
agrees to the plerger in writing.

10, Mor‘gae Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pi) the premiums required to maintain the Motigage Insurance in effect. If, for any reason,
the Mortgage Insuisuce coverage required by Lender ccases to be available from the mortgage insurer that
previously provided «uca jnsurance and Borrower was required 1o make separately designated payments -
toward the premiums foc Mortgags Insurance, Borrower shall pay the premiums requized to oblain coverage
substantially equivalent to {ne Moetgage Insurance previously in cffect, at a cost suhstantially equivalent to
the cost to Bomrower of the Miongage Tnsurance previously in effect, from au alternate mortgage insurer
selected by Lender, If substantiall) equivalent Mortgage Insurance coverage is not available, Borrower shall
contimue to pay to Lender the amowst #l the separately designated payments that wese due when the insurance
coverage ceased 1o be in effect. Lenacr wiill accept, use and retzin these payments as a non-tefundable loss
reserve in lieu of Mortgage Insurance. Such foss reserve shall be non-refundable, nutwithstanding the fact that
the Loan is ultimately paid in full, and Lendrr shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requice loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) ricyvided by an insurcr selected by Lender again becomes
available, s obtained, and Lender requires scparately 2érignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as o candition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bormower
shall pay the premiums required to maintain Mortgage Insuraice. in cffect, or to provide a non-refundable loss
tescrve, natil Lender’s tequirernent for Mortgage Insurance ends in-accordance with any written agreement
between Borrower and Lender providing for such termination or until 1eomination is required by Applicable
Law. Nothing in this Section 10 affects Botrower’s obligation to pay imrorst at the tate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasce ¢ Mote) for certain fosses it may
incur if Borrower does not tepay the Loan as agreed. Borrower is not a party - the Mortgage Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force from time to tme, and may
enter imo agresmenss with other parties thet share or modify their risk, or reduce lesses. These agresments are
on terms and conditions that are satisfuclory to the mortgage insurer and the other pisty (or parties) to these
agrecments, These agreements may require the mortgage insurer {0 ymake payments usisg 2y cource of finds
that the mortgage insurer may have available (which may include funds obtained from Mor'gage Insurance
premiums). )

As 2 result of these agreements, Lender, apy purchaser of the Note, another insurcr, any reinurer, any
other entity, or any affiliate of any of the foregoing, may rcecive (directly or indirectly) amounts that derive
from (or might he characterized as) a portion of Bomrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage imsurer’s risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often terned "captive reinsurance.” Further:

@) Any such agreements will pot affect the amounts that Rorrower has ngreed to pay for
Mortgage Insurauce, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Burrower to any refind,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prolection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

(PN
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insitrance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are bereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender hag had an opportmity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertzker promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

. agreement is made in writing or Applicable Law requires interest to be paid op such Miscellaneous Proceeds,
Lender sual) not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
testoration ¢ Tepair is not economically feasible or Lender’s security would be Jeseened, the Miscellaneous
Proceeds shail bz applied to the sums secured by this Security Instument, whether or not then due, with
the excess, if av;/, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event o a wis! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the suars secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. _

In the event of a partial ta}ine, destruction, or loss in value of the Property in which the fair market
value of the Property immediatel; hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secued by this Security Instrument immediately before the partial tuking,
destruction, or loss in value, unless berrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by ¢ amount of the Miscellaneous Proceeds mmitiplied by the
following fraction: {a) the total amount of e s17os securcd immediately before the partial taking, destruction,
or Joss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any batance shall be raid (o Borrower.

In the event of a pariial taking, destruction, ¢z }rss in value of the Property in which the fair market
value of the Property immediately before the partial tiglag, destruction, or loss in value is less than the
amount of the sums secured immediately before the parip! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellup-ous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums arethen due,

If the Property is abandoned by Borrower, or if, after noiice by T.=nder to Borrower that the Opposing
Party (a5 defined m the next sentence) offers to make an award 1o setle a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the motice is given, Lender is authorized to collect and
apply the Miscellaneous Procecds either to restoration or repair of the Propetiv.ar to the sums secured by this
Security Instrurnent, whether or not then due. "Opposing Party” means the'thi:d party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticn in-regard to Miscellanecus
Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or crimiial, \is begun that, in
Lendet’s judmment, could result in forleitare of the Property or other material impairment o7 Jender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default sad, it acceleration
has occurred, reipstate as provided in Scetion 19, by causing the action or praceeding to be disnassed with a
tuling that, in Lender’s judgment, precludes forfeiture of the Property of othier material inprimient of
Lender’s intcrest in the Propezty or rights under this Security Instrument. The proceeds of any awatd or claim
for damages that are attributable to the fmpaitment of Lender’s interest in the Property are hereby assigned .
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or tepair of the Property shall be applied
in the order provided for in Section 2,

12. Borrewer Nat Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrowcer shall not operate to release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence procecdings against any
Suecessor in nterest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in loterest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without Jimitation, Lender's acceptance of payments form Lhitd persons, entiles or Successors in
Interest of Borrower or in amounts less than the amount then dus, shall pot be a waiver of or preclude the
exercise of any right or remedy. -

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants and
agrees that Borrower’s obligations and liability shall be joim and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-sigper'): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inlercst in the Property under the
terms of this Security Instrument; (b) is not persomally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consery

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ‘wrder this Security Instrument in writng, and is approved by Lender, shall obtain all of
Borrower’s tizm7 apd benefits under this Securily Instrument. Borrower shall not be released from
Borrower’s obiigiatns and bability under this Security Instrument unless Lender agrees to such release in
writing. The coveiars »nd agreements of this Security Instnuncnt shall bind (except as provided in Section
20) and benefit the surcinsors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services petformed in connection with
Borrower’s default, for the prrase of protecling Lender's interest in the Properly and rights under this
Security Instroment, including, tut not limited to, attorneys’ fees, property inspection and valyation fees. In
repard 10 apy other fees, the abserce 0f express authority In this Security Instrument to charpe a specific fee
10 Borrower shall not be construed 3 4 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security, Instrument or by Applicable Law.

If the Loan is subject to a Taw whiCh 5els maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied or to be collecied in comoeclion with the Loan exceed the
permitted limits, then: (8) apy such Joan charge 5all 1w reduced by the amount pecessary to reduce the charge
to the permitted limit; and (b) any sums already cotiected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to-znke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 7 = tefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment puzige (whether or pot a prepayment charge is
provided for under the Nate). Borrower's scceptance of any sucl refund made by dircct payment to Bortower
will constitmte a waiver of any right of action Borrower might uave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in convectior” with this Security Instrument mvst
be in writing. Auy notice to Botrower in connection with this Seenriry Tacrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzlyy delivered to Borrower’s notice
address if sent by other means. Notice to any onc Borrower shall constitute sotize to all Borrowers umless
Applicable Law expressly requires otberwise. The notice addiess shall be the Property Address unless
Borrower has designated a substitute notice address by notice 1o Tender. Borrower chall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bo tower’s change of
address, then Borrower shall only report a change of address through that specified prucedurs, There may be
only one designated potice address under this Security Instrument at any one time. Any potice to Lender shall
be given by delivering it or by muiling it by first class mail to Lender’s address stated herei waless Lender
has designated another address by potice to Borrower. Any motice in copnection with this Securi'y Tistrument
shall niot be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirsment under (his Security Instrument. :

16. Governing Law; Severability; Rules of Construction. This Security Instrument sball be governed
by federal law and the law of the jurisdiction in which (he Property js located. All rights and obligations
contained in this Security Instumem are subjecl to apy requireirents and )imitations of Applicable Law.
Applicable Law might explicilly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall wot be consaued ax a prohibition against agreement by contract. In the event that any
provision or clause of this Security Insirument or the Note conflicts with Applicable Law, such conflict shall

@B-aam_) {0010y Page 10 of 15 Form 3014 101



03/04/03 TUE 14:34 FAX @o12

. UNOFFICIAL COfg3ts4241gemes

not affect other provisions of this Security Instrument or the Note whick can be given effect without the
conflicting provision.

As used in this Security Imstrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meen and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10 take
any actiofi.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those bei=ficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemess, the intent of which is (e trausfer of title by Borrower at a future date to a purchaser.

If aif o; 2ny part of the Property or any Interest in the Property is sold ot transterred (or if Borrower is
not 2 matural pecson and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior written
conisent, Lende: riay tequire immediate payipert in full of all sums secured by this Security Instrament.
However, this optivp siell not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercise: this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nut less than 30 days from the datc the notice is given in accordance with Section 15
within which Borrower must rav all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitted by this Security
Instroment without further police o depand on Borrower.

19. Borrower’s Right te Rewnsiste After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniorieacnt of this Secyrity fnsirument discontinped at any time prior
to the earliest of: (a) five days before sale of e Property pursnant to Section 22 of this Security Insttument;
(p) such other period as Applicable Taw might s)ecify for the termination of Borrower’s vight to reinstate; or
() eniry of a judgment enforcing this Security inirument. Those conditions are that Borrower: (2) pays
Lepder al} sums which then would be due under this Secvrity Instrument and the Note as if no acceleration
had accurred; (b) curcs any default of amy other cavena’s o; agreements; (c) pays alt expenses incwred in
enforcing this Security Inswument, mcluding, but mot hratrd to, reasomable attorneys’ fees, property
imspection and valuation fees, and other fees incurred for the-purposs. of protecting Lendet’s interest in the
Property and rights under this Security Instroment; and (d) take. such.action as Lender muy rcasonably
require to assure that Lender’s interest in the Property and rights ymer thie Security Instrument, and
Botrower’s obligation to pay the sums sectred by this Security Instrummeat, shr!l coptimie unchanged unless
as otherwise provided under Applicable Law. Lender rmay require that Borrower pay such reinstatement sums
and expenses in one ot more of the following forms, as selected by Lender: (2) ash; (b) moncy order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cleck is drawn upon an
institution. whose deposlis are insured by a federal agency, instramentality or entity; or 4} Clectropic Funds
Transfer. Upon reinstatement by Borrower, this Security Insttoment and obligations scoied hereby shall
remain fully effective as if no acceleration had oceurred. However, this right to reinstate shaix ot apply in the
case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a parlial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Barrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer") thar collecls Periodic Payments
que under the Notz and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loen Scrvicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Nete is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may cormmence, joitt, or be joised to any judicial action (as either an
individual Ltipant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument ot that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security fnstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirerents of Scetion 15) of such alleged breach and afforded the other purty hereto a
reasiaanle period after tie giving of such notice to take corvective action. If Applicable Law provides a time
period r»dich must elapse hefore certain action can be taken, that tire period will be deemed to be reasonable
for purpuses »f this paragraph, The notice of acceleration and opporfunity to cure given to Borrower pursuant
W Section” 4?2 and the notice of acecleration given to Bortuwer pursuant w Section 18 shall be deemned
satisfy the notice a7 opportunity to take corrective action provisions of this Section 20.

21. Hazardo s /Substances, As uged in chis Section 21: (a) "Hazardous Substances” are those
substances defined ‘=8 toxio. or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasolir, kerosene, other flammable or toxic petrolewn products, toxic pesticides and
herbicides, volatile solvents, meierinls containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" meany feacral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental ,:.ﬂcction (¢} "Envirommental Cleanip” includes any response action,
remedial action, or removal action, as deffed in Environmental Law: and (4) an "Environmental Condition”
means a condition that can cause, contribute to ot otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances. or threalen to release any Hazardous Sybstances. on or i the Property, Borrower shall not do,
nor atlow anyons else (o do, anything affecting the Troperty () that is in violation of any Envirommental
Law, (b) which creates an Environmental Condition, or () which, dué 1o the presence, use, or rélease of a
Nazardous Substance, creates a condition that adversely affzuts the value of the Property, The preceding two
sentences shall not apply {0 the prescnce, use, or storage on the: Property of smafl quantities of Hazardous
Substances (hat are geperally recognized to be appropriate to norma (coidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall prompily give Lender written notice of (2) any investi ;aton, claim, demand, Jawsuit or
other action by any governmeutal or regulatory agency or private party inwlving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial mowledge, (b) any
Environmental Condition, including but pot limited to, any spilling, lesking, discharpz, r<iease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vse-or release of a
Hazardous Substance which adversely affects the vahie of the Property. If Borrower learns, ¢l w motified by
agy governmental or repulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly wke all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lcnder for an
Environmental Clegnup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acecleration following
Borvower’s breach of apy covenant or agreement in this Security Iustrument (hut not prior to
acreeleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (o)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Burrower, by which the default mumst be cured; and (d) that failure tv cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
furtbor inform Borrower of the vight fo reinstate after acceleration and the right to assert in the
forecleLtre proceeding the non-existence of a default or any other defense of Borrover {o acceleration
and freertosare, If the defanit is not cured on or before the date specified in the notice, Lender at its
option ey ~equire immediate payment in full of all sums secured by this Securify Instroment without
further dinced and may foreclose this Security Instrument by judicial proceeding. Leuder shall be
entitled to colizec & expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, (e;sonable attorneys® Fees and costs of title evidence.

23, Release. Upon' payrent of all snms secured by this Secority Jostrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charpe Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitied und:r /inplicable Law.

24, Waiver of Homestead. Ju accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws,

25. Placement of Coflateral Protection Inzwranee, Unless Borrower provides Lender with evidence
of the nsurance coverage requiret by Borrower's agiceuent with Lender, Lender may purchage insurance at
Borrower's expense o protect Lender’s interests in Borroveer’s collateral. This insurance may, but need not,
protect Borrower's Imerests. The coverage that Lender purchiscs may not pay any claim that Borrower makes
or anty claim that is made against Borrowsr in cormection with tie ccllateral. Borrower may later cancel any
isurance parchased by Lender, but only afier providing Lender wits evidence that Borrower has obtaiped
insnrance as required by Borrower's and Lender’s apreement. W Lender purchases insurance for the
collateral, Botrower will be responsible for the costs of that insurance isiiding interest and any other
charges Lender may impose in connection wilh the placement of the insurance, until the effective datc of the
cancellation or expiration of the insurance. The costs of the msurance may Se a’'led to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more tlan 7ae cost of insurance
Borrower may be able to obiain on its pwn
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this

Sceugity Instroment and in any Rider cxecuted by Borrower and recorded with it.
w%\) \
Prtoniecos B Mprsssnd

PATRICIA A MIRELES -Borrower

/ (Seal)
-Borrower

Lo (Seal) (Seal)

-aprrower Borrower

(Seal) (Seal)

"Borrower -Borrower

(Seal) o~ (Seal)

-Botraser -Borrower
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STATE OF JLLINOIS, Coo\c Cotmty ss:
I, € v V\O\’Y%'\ An~d . 2 Notary Public in and for said county and
state do hereby certify that

r‘pot)\'\r\(c o \Q . W\{re\f\

personally known o me to be the same person(s) whose name(s) ribed to the foregomg insl;mmem:
appearsd before me-this day in person, and acknowiedged that heighe/they signed and delivered the said
instnmncat as his/Rer/their free and voluntary act, for the uses and purpo therem set forth.

Giver under my hand and official seal, this day of v-c)\,\ Jo0 3.
My Commission b3t \—\\g ~ Db
At R ‘}‘}"f‘# F JWW
T OFFICIAL SEAL _ o
b NAN MEYER —r—
W Notary Public. state of linoie%

Expires 0116 o

PP '113‘

5 4\j CQMF’“FSIDJ’"
.N;',f, Xlleitals

»
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LEGAL DESCRIPTION

UNIT NO. 4, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER RERERRED TO AS "PARCEL"): THE SOUTH 304 FEET OF LOT 1 (EXCEPT THE EAST 20 FEET
THEREOF) IN BURNSIDE'S LAKEWOOD ESTATES, A SUBDIVISION OF THE NORTH 33 FEET OF THE EAST HALF
OF THE SOUTHEAST QUARTER AND PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION
33, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY CORONADQ CONSTRUCTION
COMPANY, INC., AN ILLINOIS CORPORATION, RECORDED IN THE OFFICE OF THE RECORDER OF COCK
COUNTY, ILLINOIS, AS DOCUMENT NO. 21770214, TOGETHER WITH AN UNDIVIDED 5.100 PERCENT INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE

UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journai) - Rate Caps)

THIS ADYUSTABLE RATE RIDER is made this fouzth day of March, 2003
and is incorporated ipte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed /the "Security Instrument") of the same dale given by the undersigned ("Borrower”) to secure
Borrower’s Adjusiicl: Rate Note (the "Nota") to
FIELDSTON. MORTGAGE COMPANY

("Lender*) of the same dawe, and covering the property described in the Security Instrument and

located at;
22637 PLEASANT DRIVZ: 34, RICHTON PARK, Illinois 60471

{Property Addtesst

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE -
INTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMTS THE
AMOUNT BORROWER’S INTEREST KATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORRO'WER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
[ustrument, Borrower and Lender further covenant and agree as tollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intercst rate of 8.55% %. The Note provides for
changes in the juterest rate apd the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay tnay change on the fiust day of ~ April 2005
and on that day every STXTE momb thereafier. Fach date on which my inter==t/r= could change
is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR & MONTH INDEX (A5 PUBLISMED IN THE WALL STREET
JOURNAL ) -Single Family- Fannie Mae Unliarm Inetrument
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(B) The Index

Begioning with the first Cbange Dare, my mtcrcsl rate will be based on an [ndex. The "Index” is the
average of interbank offeted rawes for 6 month U.S, doliar-denominated deposits in the London market
("LYBOR), as published in The Wall Street Journal. The most recent Index figure available as of the first
business gzy-of the ponth immediately preceding the month in which the Change Date occurs is called the
“Curtent Index.”

If the Ifex)is no lomger available, the Note Holder will choose a new index that is based upon
comparable mformadien. The Note Holder will give me notice of this choice.

(C) Calculatior of ‘“hanges

Before each Chapze- Date, the Note Holder will calculate my new interest rate by adding
FIVE percentage points
( 5-000 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth ri one percentage point (0.123%). Subject to the limits stated in Section
4(D) below, this rounded amount will he-my new intetest rate until the next Change Date.

The Note Holder will then deterimize-the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am cxpectzd o owe at the Change Date in full on the Maturity Date at my
new ipterest rate in substantially equal paymerts. Th= result of this calealation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc | am required to pay at e first Change Date will not be greater than

10.550 % orless thap ~ 8.550 %, Thereafier, my interest rate will
never be increased or decreased on any single Change Date bynere than
ONE percentage points
{ 1.000 %) from the rate of inierest i have been 1ayimr for the preceding
months. My intcrest rate will never be greater than S 15.5 %.

(E) Effective Date of Changes MY interssi rate will newvsr 'bs less than 8.550%.

My new interest rate will becorme effective on each Change Date, 1 wil pzy the amount of my new
menthly payment begienipg on the first monthly paymem date aftcr the Change Pute unti] the amount of my
nonthly paymeent changes agam.

(F) Notice of Changes

The Note Holder will deliver or mail w e a notice of any changes in my interest rate 240 the amount of
my monthly payment before the effective date of any change. The notice will include informausn required by
law to be given to me and also the title and telephone number of a person who will answer ant auestion I
may have regarding the notice.

@iaaan {00D5) Page20f 4 Form 3138 /01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Securfty Instrutnent is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Sechon 18,
"Iner-at inl the Property” means amy legal or beneficial imterest in the Property, including, but not
limited 10, those beneficial interests tramsferred in a bond for deed, contract for deed, installment
sales copTrac: or escrow agreement, the intent of which is the transfer of title by Borrower at a
fumure date t o purchaser. :

If all or atty yartof the Property or any Interest in the Property is sold or translerred (or if
Borrower is not a natua! person and a beneficial interest In Borrower i3 sold or wansferred)
without Lender’s prior wn%en consent, Lender may require immediate payment in fill of all sums
secured by this Security Instnunent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicahle Law, Lemder also shall not exercise this option if: (a)
Borrower causes to be submitted *o- Lepder information required by Lender to evaluate the
intended trapsferce as if a new loan vwers being made to the transferce; and (b) Lendet reasonably
determines that Lender’s security will not be imngired by the Joan assumption and that the risk of a
breach of any covenant or agreement in this Secucity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a ressonable fee as a
condition fo Lender’s consent to the Joan assumptic. Pender also may require the transferee to
5ign an assumption agreement that is acceptable to Lendir ind that obligates the transferce to keep
ali the protnises and agreements wade in the Note and Lu this Security Instrument. Borrower will
contimie to be obligated under the Note and this Sccurity Instrvaent unless Leader releases
Borrower in writing,

If Lender exercises the option to require immedjate payment o fili, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not lers than 30 days from
the date the netice is given in accordance with Scction 19 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums jainr (o the
expiration of this period, Lender may invoke any remedics permitted by this Securit” Frstrument
without further notice or demand on Borrowet,

7l
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BY SIGNING BELOW, Borrower accepts and agices to the terms and covensnis contained in this

Adjustable Rate Rider,
(Seal) Wﬁ Mﬂ-d—}z‘g)

Bormower PATRICIA A MIRELES -Borrower

ay {Seal) (Scal)
-Bormower -Borrower

[Seal) (Seal)

-Brower -Bormower

(Seal) N (Seal)

~Barrywer -Borrower

- RD;838R (0005) Page 4 of 4 Form 3188 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4R duyof  March, 2003
and is Zacorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Uzed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secnre Borrower's Note to

FIELDSTGNE *0RTGAGE COMPANY (the
"Lender") of the sawue Tate and covering the Property described in the Securify Instrument and located at:

22637 PLEASANT URIVY #4, RICHTON PARK, Illinociam 60471

{Property Address]

The Property ocludes a unit it together with an undivided interest i the common elements of, a
condominium project known as:
 LAKEWOOD

(M2 of Comlopinium Projeet)
(the "Copdominjum Project™). 1f the owner: asseciation or other entity which acts for the Condomininm
Project (the "Owners Association”) holds it to property for the bepefit or use of s members or
sharehoiders, the Property aiso includes Borrower’s igtercst in the Owners Association and the uses, proceeds
and benefits of Borrowes’s interest,

CONDOMINIUM COVENANTS. In addition to the covepants and agreements made in the Sccurity
Instrument, Borrowes and Lender further covenant and agree as tollovss:

A. Condominipm Obligations. Borrower shall perform afl of Borrower's obligations under the
Condomininm Project’s Constituent Documents, The "Constitvent Docurienis™ are the: (1) Declaration or any
other document which creates the Condominium Project; (i) by-laws; {iziy cu6eof regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and &s;éssmepts imposed pursuant to
the Constituent Documents.

B. Property Insurance. So fong as the, Owners Association maiptains, with a'generally accepted
insurance carrier, 2 “master” or "blanket" policy on the Condomininm Project which 15 enidifactory 1o Lender
and which provides insurance coverage in the amounts (including deduttible levels), for the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazatds. including,
but not limited to, earthquakes and floods, from which Lender requires insutance, then: (i) Lend(r aives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFOAM INSTRUMENT
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prowsmn in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property Insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners association policy.

What Tender vequires as a condition of this waiver can change during the term of the loan.

Borrower 'shall give Lender prompt notice of any Japse m required property ipsurance coverage
provided by the me3ter or blanket policy.

In the event o1~ distribution of property insyrance proceeds in Heu of restoration or repair following a
loss o the Propery, whether to the unit or to comumon elements, any proceeds payable 10 Borrower are
hereby assigned and shall k¢ paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with oe excess, il any, paid to Borrower.

C. Public Liability fnyaiarce. Borrower shall take such actions as may be reasonable to insure that the
Ownpers Association maintajns e prolic liability ipsurance policy acceptable in forra, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of 7y, award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnaiic ot other laking of all or any part of the Property, whether of
the unit or of the common elements, or for any copvovance in lisu of condemnation, are hereby assigned and
sball be paid to Lender. Such proceeds shall be apphied by Lender to e sums secured by the Security
Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, excrpr after notice to Lender and with Lender’s prior
written consent, efther partition or subdivide the Property oi ceussnt to: (i) the abandonment or termination of
the Condominjum Project, eacept for abandormaent or termindtica required by law i the case of substantial
destruction by fire or other casualty or in the case of a taking oy copicmnation or cminent domain; (if) any
amendment to any provision of the Constituent Documems if the orovision is for the express benefit of
Lender; (jii) terminafion of professional management and assumption o telf-management of the Owners
Association; or (iv) any action which would have the effect of renderipg e public liability insurance
coverage maintained by the Owners Association umacceptable to Lender,

F.Remedies. If Borrower does not pay condominium dues and assessments ‘wien due, then Lender may
pay them. Any amounts disbursed by Leader under this paragraph F shall becorse additional debt of
Borrower securcd by the Security Instrament. Unless Borrower and Lender agree to oluc: tars of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shail be pavable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominivm Rider.

(Seal) ? M a M‘%

(Seal) (Seal)
-Borrower -Borrower
(Sea) (Seal)
-Borrower -Borrower
(Seal) . (Seal)
-Botrower . - -Borrower
@a -8R (0008) Page 30i3 urin 3140 101
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