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Words used in multiple sections of this documer: arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarimy the usage of words used in this document are

also provided in Section 16,

(A) "Security Instroment" means this document, whicti is date¢
together with all Riders to this document. - “

February 28, 2003 ,

(B) "Borrower” is Bruce J Skryd and ?hy??éé B Skryd, hushand and wife

Borrower is the mortgagor under this Security lstrument.
(C) "Lender” is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 11110015

ILLINCGIS - Single Family - Fannie Mae/Froddis Mae UNIFORM INSTRUMENT
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(P)' "Successor in Fnterest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Nate and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant amd convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurbdiction]
of ook THame of Recording Rurisdictionk:
SEE ATTACHED-DESCRIPTION
Parcel ID Number: 18-206-107-039-0000 which currently has the address of
3 Briarwood Lane [Btrze
Indian Head Park i), Dinols 60525 [Zip Code)

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafier erected ¢ «he property, and all
easements, appurtenances, and fixtures now or hereafier a part of the properfy. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregoing is ceterred to in this
Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate h&'&ry corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumibered. except for
encumbrances of record. Borrower wartants and will defend generally the titls to the Fmpeny arast all
claims and demmnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and pom-uniform
covenarts with limited variations by jurisdiction to constitute 2 oniform secnrfty instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree & follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Secority lg;amwm shall be made in U.5.
) 0070454192

Form 3014 101
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due for any Escrow Items for which payment of Fands has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymerts and to provide receipts shall for all purposes be deemsd to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligaied © pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow lIiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Punds, and in
such ameounts, that are then required under this Section %,

Lender may, at any time, collect and hold Punds in an amount {2} sufficient to permit Lender to apply
the Funds aitie time specified under RESPA, and (b) not to exceed the maximom amosit a lender can
require under RUSPA. Lender shall estimate the amount of Funds due an the basis of current data and
reasonable estiniies of expendiiures of futnre Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shaii ko held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity (uv.{uding Lender, if Lender is an institution whose deposits are so insored) or in
any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow frems no later than the time
specified under RESPA. Lender <ieli not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifi iy the Escrow Iems, unfess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be nz.d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give ©» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, :s Jefined under RESPA, Lender shall accoum to
Borrower for the excess funds in accordance with RESPA. If there is a shorfage of Funds held in escrow,
as defined uader RESPA, Lender shall notify Borrower as reqm . ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acoordaove with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a8 “>fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mozd’y payments,

Upon payment in full of all sums secured by this Security Instroment, faer shall promptly refund
10 Borrower any Fumds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges. iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho’d payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assesazuenss. if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrinagetd unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Hent in 4 manner a~ceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings ar¢ pending, but ondy until such procesdings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to this Security Instrument. If Leader detersnines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lendet nuay give Borrower a notice idemifying the

0070454192
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THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
PARCEL 1:

LOT 1-13-3 IN AUALIA UNIT ONE, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4
OF SECTION 20, TOWNSEIP 38 NORTH, RANGE 12, HAST OF THE THIRD BRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 12, 1971 AS DOCUMENT 21369437, IN
COOK COUNTY, ILLINOIS.

PARCEL 2.

BEASEMENT APPURTENANT TO AND FOR(T/E BENEFIT OF, 2%@3; 1, ’ﬂg SHOWN ON FLAT O
ACACIA UNIT NO. ONE, AFORESAID RE XX.IdD JANUARY lﬁ 1971 AS DOCUMENT 21365437 AS
COMMON PPTY, BEING ALSO KNOWN AS GUY.OT "2" FOR iﬁﬁﬁmﬂﬁ ANL EGRESS, IN m')x

COUNTY, ILLINOIS. ‘ Ty
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower ibandons the Property, Lender mayv file, negotiste and setfle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle & claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender avquires the Property under
Section 22 or otherwise, Borrower heveby assigns to Lender (a4} Borrower's rights to any insurance
proceeds in an amount not to excesd the amounts vnpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of usearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as soch rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amount: unpaid under the Note or this Security [nstrument, whether or not then doe,

6. Occrgancy, Borrower shall cocopy, establish, and wse the Propeny a8 Borrower’s principal
residence within 40 days after the execution of this Security Instrement and shall continue to cccupy the
Property as Borrowss ‘s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weitiop, which consent shall not be unreasonably withheld, or unless extermiating
circumstances exist which ar. beyond Borrower's control.

7. Preservation, Maintensnce and Protection of the Property; Juspections. Borrower shall not
destroy, damage or impeir the Trogerty, allow the Property fo deferioraie or commit wasie on the
Property. Whether or not Borrower ivosiding in the Property, Borrower shall maintain the Property in
order io prevent the Property from doteriorating or decreasing in value due 1o By condition, Unless it is
determined pursuant to Section 5 that rioslr or restoration Is not econorsically fmmg, Borrower shall
prompily repair the Property if damaged i ~void further deterioration or damage. If insmrance or
condemnation proceeds are paad in connection 1vith damage o, or the faking pf, the Pm;mrzy Borrower
shall be responsible for repairing or restoriag the ['topurty ondy if Lender has released progeeds for such
purposes, Lender may disburse proceeds for the repairs anl restoration in a single payment or in a series of
progress payments as the work is completed. If the insurrace or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries npon & insrections of the Propenty, If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall give
Borrower notice at the titme of or prior to such an interior inspection spec’¥'ay such reasorable cayse.

8. Borrower's Loan Application. Borrower shall be in defmilt &, Zudug the Loan application
process, Borrower or any persons or entifies acting at the direction of Bourywr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
{or failed to provide Lender with material information) in comection with the joan. Material
represepiations include, bur are not Hmited to, representations eonverning Bérrower's ~icioamcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
(a} Borrower fails to perform the covenants and agreements contained in this Seeurity Instrument, (v} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain poority over this Secority Instrureent or o enforce laws or
regulations}), or {¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate (o protect Lendei's interest in the Property and righis usder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, bor are nof limited to: (a) paying any sams secured by 2 lien
which has priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automatically, and/or to receive
refund of any Morigage Insurance premiums that were unearned at the tifme of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propesty is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opporfunity to inspect such Properiy to ensure the work has been completed to
Lender's s<istaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and tesioration in a single disbursement or in a series of progress payments as the work is
completed. Unlrss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fiorsels, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceérs. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzrenns Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, »af) the excess, if any, paid to Boreower, Such Miscellaneous Proceeds shall be
applied in the order provid=. tor in Section 2.

In the event of a total tikiig. destruction, or loss in value of the Property, the Miscellaneous
Procesds shall be applied to the sns secured by this Secority Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, t=etmction, or loss in value of the Property in which the fair market
value of the Property immediately befors i partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur(d v this Security Instrument immediately before the partial
taking, destruction, or loss in valge, unless Eomower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fractien: (2) the total arpovat of the sams secused immediately before the
partial taking, destruction, or loss in value divided %y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss [ ~a'ue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valve of the Propeity in which the fair market
value of the Property immediately before the partial taking, urstruction, or lass in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'rocteds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc. ]

If the Property is abandoned by Borrower, or i, after notice by VLender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to rutle s claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gven, Lender is authorized
to collect and apply the Miscellansous Proceeds sither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mans the third party
that owes Borrower Miscellaneous Procseds or the party against whom Borrower has » v+l of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil of criminal, is beran that, in
Lender's judgment, could result in forfeirure of the Property or other material impairment ol Tender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing ihei action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prechudes forfeiture of the Propesty or other material

impairment of Lender's interest in the Property or rights under this Security I . The proceeds of
any award or claim for damages that are attributable to the impairment of ' interest in the Property
are hereby assigned and shall be pald to Lender.

All ‘Miscellaneous that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by fhis Security Instrument granted by Lander
’ 1070454192
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16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdietion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requiréments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may™ gives sole discretion without any obligation to
take any action,

17, Becruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran=7er of the Property or 3 Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inierests transferved in a bond for deed, contract for deed, installment sales contract or
gscrow agreement, e ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o1 iz Property of any Interest in the Property is sold or transferred (ar if Borrower
is not a natural person an, a beneficial interest in Borrower is sold or wansferfed) without Lender's prior
written consent, Lender muy tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days Siom the date the notice is given in accordance with Section 15
within which Borrower must pay all sunssszured by this Security Instramers. If Borrower fails to pay
these sums prior to the expiration of this peiiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or denand on Borrower.

19. Borrower's Right to Reinstate Afier ‘cceleration. If Borrower meeis ceriain conditions,
Borrower shall have the right to have enforcement of Ziis Security Instroment discontinued at any time
prior to the earliest of: {a) five days before sale of the-uperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi spcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvuit, Instrument, Thase conditions are that
Borrower: (2) pays Lender all sums which then would be due uadar-this Security Insirument and the Note
as if no acceleration had occurred; (b) cores any defauht of any other eovonants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrament, including, but not Jimited to, reasanable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fie aarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wkes orch action as Lender may
reasonably require t assure that Lender's imterest in the Property and Lights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instcoment, shall continue
unchanged unless as otherwise provided urider Applicable Law. Lender may requure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms; as sele sied by Lender: (a)
cash; {b) money order; (¢} certified check, bank check, weasurer's check or cashier's chwt, pravided any
such check is drawn upon an institution whose depesits are insured by & federal agency, instavzuentality or
entity; or {d) Elecrronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruent and
obligations secured hereby shall remain fully effective as if no scceleration had occurred. Howew, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secarity Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicablé Law. There also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note. If is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any. other information RESPA
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NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice te Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Secwrity Imstrument (hut noet prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required fo cure the defanlt; (c) a date, not less than 3G days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding amd sale of the Property. The notice shall
further inform Borrower of the right o reinstate after acceleration and the right to assert in the
foreclosure rvoceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecios e, If the default is not cured on or before the date specified in the notice, Lender at it
option may Jersire immediate payment in foll of all sums secured by this Security Instrument
without further Je.zand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t6-<riicct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitd t9, reasonable attorneys' fees and costs of tide evidence,

23. Release, Upon paymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shdll pay amy recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but aly if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accordarz with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinpis hoov stead exemption laws.

25, Placement of Collateral Protection Insurane. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeat with Lender, Lemder may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrovier s collateral, This insorance may, but need
not, protect Borrower's inferests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i-connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after yrovafing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tat insurance, including interest
and any other charges Lender may impose in commection with the placernent ¢t e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inwrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance miay be 1oire Than the cost of
insurance Borrower may be able to obtain on its own.
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personally known to me to be the same person(s) whose name(s) subs
hisdqy in person, and acknowledged that he/she
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Gived unser my-tfi ”’a:;d official seal, this Zgﬁ‘i day “ 20073,

My Commission £ip17es;
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 28th day of February. 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; o Security Deed (the "Security Instrument®) of the same date given by the undersigned (the
"Borrower") to sevre Borrower's Adjusiable Rate Note {the "Nowe") toHarris Trust and Savings
Bank, an I1linsis Corporation

{the "Lender) of the sane date and covering the property described in the Security Instrument and
located at:
3 Briarwond Lane
Indian Head Park, IL 6052%

[Property Address]

THE NOTE CONTAINS PROVISIOWS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOW HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER[.ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE s AROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covennis and agreements
Instrument, Borrower and Lender further covenant and agree as "ol ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of %578 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of April, 2005
and on that day every 12th month thereafter. Each date on which my interest rate could charjge is called a
"Change Date.”

0070454192
MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Singla Family- Fannic Mue/Fraddia Mac

UNIEORM INSTRUNMENT
Fannie Mae 4-2/5-2/6-2 ARM
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() Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the effective date of any chanpe. The notice will include information
required by law to be given to me and also the ttle and telephone number of a person who will answer any
question | m»v have regarding the notice.

B. TRANSFELR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secwrity Instrumient is armended 10 read as follows:
Translecof the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in (se Vioperty” means any legal or beneficial interest in the Property, including,

but not limited to, Ciose beneficial interests transferred in & bond for deed, contract for deed,

installment sales cotiract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date £o 2 plachuser.

If all or any part of the Proraiy or any [nterest in the Property is sold or wansferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

without Lender’s prior written conier.. Lender may require immediate payment in full of all

sums secared by this Secarity Instrame - Fowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicabl: Law. Lender also shall not exercise this option if:

{(a) Borrower causes to be submitted to Lender intprmation required by Lender to evaluate the

intended transferee as if a new loan wers beiug made 1o the iransferse; and (b} Lender

reasonably determines thar Lender’s security will ned bz impaired by thé foan assumption and
that the risk of a breach of any covenant or agreement 1 'ths Secucity Instrument is acceptable to

Lender.
To the extent permitted by Applicable Law, Lender may charge a reasopable fee as a
condition to Lender's consent to the loan assumption. Lender mty alse require the transferee to
sign an assumption agreement that is accepiable to Lender and tho dlgates the transferee 10
keep all the promises and agreements made in the Note and in s Security Instroment.
Borrower will continue to be obligated under the Note and this Secu'y lastrument unless
Lender releases Borrower in writing.

If Lender exercises the option to reguire immediate payment in fufl, Lender chall give
Borrower notice of acceleration. The notiee shall provide a period of not Jess than 22d<yz from
the date the notice is given in accordance with Section 15 within which Borrower mus ray all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior ‘o (he
expiration of this period, Lender may invoke any remiedies permitied by this Security nstrunien
without further notice or demand on Borrower,

0070454192
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
February, 2003 . and i3 ineotporated info and shall be

deemed to nmend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrumen:”) < the same date, given by the undersigned (the "Borrower”) 1o secure Borrower's Note to
Harris Trust-and Savings Bank, an 111inois Corporation

{the
"Lender”) of the same dric 2nd covering the Property described in the Security Instrument and located at:
3 Briarwood Lane, 4apdian Head Park, IL 60525

[Propecty Addross]
The Property includes, but is not limit>d to, a parcel of land mmproved with a dwelling, together with other
such parcels and certain common areas and faeilities, as described in

(the "Declaration™. The Property is & pat of a planned unit development keown as

Acacia

{Name of Plarned Unit Devaop aent]
(the "PUD"). The Property also includes Borrower's interest io'ths homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD the "Owners Association”) and the
uses, benefits and procesds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements or<# in the Secarity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borower's obiyjations uvader the PUD's
Constituent Documents, The "Conmstittent Documents” are the (i) Detlmaion; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Assoc’ation; and (i)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promiptiy pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

Ourpa54182
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

sy Pl B.Sred s

-Burewer Phyl s B Skryd Borrower

- {Seal) (Seal)
-Berrower Horrower

(8207 (Seal)

-Borrey B -Borrower

{Seal) £ {Seal

~Borrwer . ~Borrower

0070454192
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