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MORTGAGE %

P and 21. Certain rules regarding the usage 5t vords used in this document are also provided in Section 16.
7

{A) “Security Instrument” means this docum ent, which is dated December 20, 2002 , together with all
Riders to this document.
(B) “Borrower” is RUBEN QUINTERO, married tc Rafael Quintero

Borrower is the mortgagor under this Security Tastrument.

{C) “Lender” is Bermar Mortgage Corp _
Lender s 2 Corporation organized and existing under
the laws of United States of America . Lender's address is
1701 § First Ave, Maywood, lilinois 60153

. Lender is k¢ 1origagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated December (4, 2002 . The Note
states that Borrower owes Lender Two Hundred Seven Thousand and no/100

Dollas {U.8. $ 207,000.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and 1o pay the delst in full not later than January 01, 2033
(E) “Property” means the property that is descrnibed below under the heading “Transfer of Right!: in t s Property.”
(F) *Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lais risrges due under the
Note, and all sums due under this Security Instrument, plus interest.
{G) “Riders” means all Riders to this Security Instrument that are executed by Bcsrrower The Tollowing «ders are to be
executed by Borrower [check box as applicable]:

DCOR TITLE NGl e,

[ ] Adjustable Rate Rider || Condominitm Rider { ] second Home Rider
[:] Balloon Rider D Planned Unit Development Rider D Other{(s) [specify]
[ 14 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, statc and local statutes, regulations, ordinances and
administrative rules and arders (that have the effect of law) as well as all applicable firral, non-appealable judicial opinions.
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{I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(5} “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated throngh an electronic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financial institution to debit or credit an accoont. Such term inchudes, but is not limited to, point-
of-gale transfers, automated teller machine transactions, transfers initisted by welephone, wire transfers, and antomated
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) *Miscellaneous Proceeds”™ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (ili) conveyance in Heu of condemmation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

{N) “Perlodi Pryment” means the regularly scheduled amount doe for (i) pripcipal and interest vnder the Note, plus
{ii) any amounts vuder Section 3 of this Security Instrament,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 UB.C. §2601 et seq.) and its implementing regulation,
Regulation X (24 TR Lart 3500), as they might be amended from time to time, or any additional or successor legistation or
regulation that governs the sarae subject matter. As used in this Security Instrument, “RESPA™ refers to all requirements and
restrictions that are imposed in rogard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally
related mortgage loan” under RESPA,

(P) “Successor in Interest of Borrer/:™ means any party that has taken titls to the Property, whether or not that party has
assumed Borrower’s obligations under (ae Not= and/or this Security Instrmment.

TRANSFER OF RIGHTS IN THE PROPERT Y

This Security Instrument secures to Lender: (i) the i payment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covensats i agreenents under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and corvey to Lender and Lender’s successors and assigns the fekiowmg

described property located in the County of cook
[Type of Reeording Jurisaorion) fName of Recording Jusisdiction}
See Exhibit A.
which currently has the address of 2528 ﬁﬁmg&mﬁ AVENUE
Chicago , Winoi 60638 “Pro; Address™):
{Cizy]g inois {Zip Code) {“Property 5"

TOGETHER WITH all the improvements now or hereafter erected on the property, amd all eascments, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
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THIS SECURITY INSTRUMENT combines uniforim covensnis for nalional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Jiems pursuant fo Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are imsured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designates by Lender in accordance with the notice provisions in Sectioa 15, Lender may return any payment or partial
payment if the paymeut-or partial payments are insufficient to bring the Loan cureent. Lender may accept any payment or
partial payment insuffici=it-to bring the Loan current, withoot waiver of any rights hereonder or prejudice o its rights to refuse
such payment or partial payincnts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic 7ayment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Leader may hold such wuapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period o ts<; Lender shall either apply such fonds or return them to Borrower. If not applied
earlier, such funds will be applied to ine exictanding principal balance under the Note inwnediately prior to foreclosure. No
offset or claim which Borrower might havi: now or in the futore against Lender shall relieve Borrower from making payments
due under the Note and this Security Instriment or performing the covenants. and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. i .cept as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest dite under the Note; (b} principal due under the
Note: (¢} amounts due under Section 3. Such payments sivai be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to iat charges, secomd o any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Fewo dic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the jate charge. I more than one Periodic
Payment is outstanding, Lender may apply any paymient received from Bor owe. to the repayment of the Periodic Payments if,
and to the exfent that, each payment can be paid in foll. To the extent that any wrss exists after the payment is applied to the
full paymnent of one or more Periodic Payments, such excess may be applied to aiglare charges due. Voluntary prepayments
shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to proucipal due under the Note shall not
extend or postpone the due date, or change the amoun, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments a7 due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) tases arg assessments and other
jtems which can attain priority over this Security Instrimnent as a Hen or encumbrance on the Propert; (0) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender tnder Section 5; and
{d) Mortgage Insurance premioms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordanee with the provisions of Section 10. These #ems wre called “Escrow Items.” At origination or
at any tine during the term of the Loan, Lender may require that Comurnity Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower™s obligation to pay the Funds for any or all Esorow Items. Lender may waive Borrower's obligation to
pay 1o Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Leader requires, shall furnish to Lender receipis evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such paymenis and o provide receipts shall for afl
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, porsuant 1o a waiver, and Borrower
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fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amoont. Lender myay revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon sach revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (a) sufficient 1o permit Leader to apply the Funds at the
time specified under RESPA, and (b) not to éxceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the hasis of cureent data and reasonable sstiroates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institudion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Leader 1o make such a charge. Unless an agreement is made in
writing or Appiteatle Law requires infergst to be paid on the Funds, Lender shall not be required to pay Borrower any interest
of earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, vithout charge, an annual accounting of the Fonds as required by RESPA.

If there is a surpivsof Funds held in escrow, as defined under RESPA, Lender shafl account te Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in 2scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESP/\, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with RESPA, but {0 more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borraver as reqeired by RESPA, and Borzower shall pay to Lender the amount necessary to
make up the deficiency in accordance with PESEA, bat in no more than 12 monthly payments,

Upon payment in full of all sums seured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all ‘axes, asscssmenis, charges, fines, and impositions aitributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessmer s, i any. To the axtent that these items are Bscrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pririty over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the Hen in'»ini nner acceptable to Lender, but only so long as Borrower
is performing such agreement; (b) contests the lien in good faith by, or defends against enfarcement of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcemnent of #he liea while those proceedings are pending, but
only until such proceedings are concladed; or (¢} secures from the holddr of v len an agreemont satisfactory 1o Lender
subordinating the lien to this Security Instrument. i Lender determines that ary zart of the Property is subject to a hen which
can aftain priority over this Security Instrument, Lender may give Borrower a nodoe «leatifying the Hen, Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take ang or moe of the actions set ferth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estale tax verification and’or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereuficr zrecied on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insusance shall be mmirtal ed in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Berrower’s choice, which right shall net be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or {(b) a one-time chatge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes ocour which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ebtained. Any amounits disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall boar interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Boreower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or a5 an additional Toss payee,
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, sach policy shall include a standard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borower otherwise agree in writing, any insurance proceeds,
whether or not ths underlying insurance was required by Lender, shall be applied 10 restoration or repair of the Property, if the
restoration or zepa'; is economically feasible and Lender’'s security is not lessened. During such repair and regtoration period,
Lender shall have the right to hold such msurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has heon completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proveads for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless-ap agreement is made in writing or Applicable Law requires interegt 1o be paid on such insurance
proceads, Lender shall not be reguired to pay Borrower any interest or earnings on sach procesds. Fees for public adjusters, or
other third parties, retained by-sorrower shall not be paid owt of the insurance procesds and shall be the sole obligation of
Borrower. If the restoration or repar iz wot economically feasible or Leader’s security would be lessened, the insurance
proceeds shall be applied to the sums sécures by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available msurance claim and related
matters. If Borrower does not respond within 30 3 90 a aotice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clain . The 30-day period will begin when the petice is given, In either event,
or if Lender acquires the Property under Section 22 or ¢ thervise, Borrower hereby assigns to Lender () Borrower’s rights to
any insurance proceeds in an amount not to exceed the aauunts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower’s rights {other than the right to apy efund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ace applicable w the eoverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property of fo ay amounts unpaid tunder the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Proerty a8 Borrower’s principal residence within 60
days after the exccution of this Security Instrument and shall continne to aceupy 5 Property a8 Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrers i writing, which consent shall not be
unreasonably withheld, or unless extenpating circumstances exist which are beyond Pooowwer’s control,

7. Preservation, Maintenance and Protection of the Property; lnspections. Burower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ou the Properly, Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from dewdineoting or decreasing in value
due to its condition. Unless it is determined purspant to Section 5 that repair or restoration s act economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If irsiwanee or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be respinole for repairing or
restoring the Property only if Lender has released procesds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is compleed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Propetty, Borrower 34 niot relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borsower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in defanlt i, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed 10 provide Leader with material information) in
connection with the Loan. Material representations include, but are not fimited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probaie, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property, Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured positien in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have atilities tumed on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ui liability for not taking any or all actions authorized under this Section 9.

Any amounts dichursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amouats shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice fiert Lzuder to Borrower requesting payment.

If this Security Instivment is on a leasehold, Borrower shall comply with all the provisions of the Jease, i Borrower
acquires fee title to the Property, 'ne leasehold and the fee title shall not merge uniess. Lender agrees to the merges in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintair the Mortgage Insirance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be availabie from the mortgage insurer that previously provided such insorance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Berrower shall pay the
preminms required to obtain coverage substanfally equivalent to the Mortgage Ipsurance previously in eifect, at a cost
substantially equivalent to the cost to Borrower of thé Morgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgzage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated {ayn ents that were dee when the instzance coverage ocased to be in
effect. Lender will accept, use and retain these payments as 4 nonsefundable loss reserve in liew of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the faci fiat the Loan is ulthmately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reecrve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that ¢t 2arier requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately <osignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of muk'ng tye Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance; Tomower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss cescrve/ uriil Lender’s requivement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lenai providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrewer's obligation 1o pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certan Jesecs it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage lnsurance.

Mortgage insurers evaluate their total risk on all such insorance in force from time to fime, and riay enter into agreements
with other parties that share or medify their risk, or reduce losses. These agreements wre on terms 2o conditions that are
satisfactory to the morigage insurer and the other party {or parties) io these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any prchaser of the Note, another insarer, any reinsurer, any other entity, or any
affitiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insorer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a sharé of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is offen termed “captive reinstrance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the smount Borrower will owe for Morigage Insurance,
and they will not entitle Borrower to any refimd,
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() Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgnge Insarance, to have the Morigage Insuranee
terminated automatically, and/or fo receive a refund of any Morigage Insurance premivms that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property ts damaged, such Miscellangous Proceeds shall be applied 1o restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During sach repair and restoration period,
Lender shall have the right io hold such Miscellaneons Proceeds until Lender has had an opportunity to inspect sach Property
to ensure the work has been completed to Lender's satisfaction, provided that soch inspection shall be nndertaken promypily,
Lender may pay for the repairs and restoration in a single disbursement or in s series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneons Proceeds. If the
restoration or repairis ol economically feasible or Lender’s security wonld be Tessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.
Such Miscellaneous Proceed's shall be applied in the order provided for in Section 2,

In the event of a total .ak ng, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether ot not then due, with the excess, if any, paid 10 Berower.

In the event of a partial taking -Jestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking  2estruction, or loss in valoe is equal to or greater than the amount of the sums secured by
this Security Instrument immediately brioye the partial 1aking, destroction, or loss in valve, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instnment shall be redoced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (&) tie total amount of the sums secured immediately before the partial tsking,
destruction, or loss in value divided by (b) thw fwir market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid @ Borrower,

In the event of a partial taking, destruction, or loss ;- value of the Property in which the fair markel value of the Property
immediately before the partial taking, destruction, or less invdine is less than the amount of the soms secured immediately
before the partial taking, desiruction, or loss in value, unlese Borrower and Lender ofherwise agree in wriling, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the Opposing Party (as defined in
the next sentence) offers 10 make an award to settle a claim for damages, Borzower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized w collect and apply the Musc-Hlancous Proceeds sither to restoration or
repair of the Property or to the sums secured by this Security Instnmment, whether or 7ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds of the party against whom T ower bas a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢crimimal, is begyn that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest In Lie Proverty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate | provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes Farfacire of the Property
or other material impairment of Lender’s interest in the Property or rights nader this Seeurity Instrument. This proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s inferest in the Property are hersy assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender o Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Suecessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borfower or to refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Intevest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Snccessors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Barrower who co-signs this Securify Instrument
but does not execute the Note {(a “co-signer™): (a) is co-signing this Security Instrument only to sge, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not pesgonally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommeodations with regard to the terms of this Seeurity Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument In writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability onder this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security Instmment shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
ta, attommeys’ fees, property inspection and valuation fees. Tn regard to any other fees, the absence of express authority in this
Security Instrument to <harge a specific fee to Borrower shall not be construed as a prohibition en the charging of such fee.
Lender may not charge fies that are expressly prohibited by this Security Instroment or by Applicable Law,

If the Loan is subjecto 2 law which sets maxinnun loan charges, and that law iy fimlly interpreted so that the interest or
other loan charges collected o1 to b2 collected in connection with the Loan exceed the pesniitted limits, ther: (a) any such loan
charge shall be reduced by the amoraw necessary to reduge the charge fo the permitted limit; and (b) any soms already collected
from Borrower which exceeded perited limits will be refouded to Borrower. Lender may choose to make this refand by
reducing the principal owed under the Mok: o+ by making a direct payment fo Borrower. If a refund reduees principal, the
reduction will be treated as a partial prepryment withont any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's accey tanc: of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have urising out of such overcharge.

15, Notices. All notices given by Borrower or Lendar in connection with (his Security Instroment must be in writing.
Any notice to Borrower in connection with thig Secorry fnstrument shall be deemed 0 have been given to Borrower when
mailed by first class mail or when actually defivered 1o Borriwe:'s notice address if sent by other means. Notice to any onc
Borrower shall constitute notice 1o all Borrowers unless Applesblz Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a suceigute notice address by notice 1o Lender. Borrower shall
promptly notify Lender of Borrower's change of address. f Lender opecifies a procedore for reporting Borrower's change of
address, then Borrower shall only report a change of address througlh toxt specified procedure, There may be only one
designated notice address under this Security Instrument at any one time. A2y nofice 0 Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated berein unless Lender how designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be desmed 1o have been given o Lender until
actually received by Lender. If any notice required by this Security Instrument is ‘aico required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Secmity mstrument.

16. Governing Law; Severability; Rules of Construction, This Security Instroment coall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations comimed in this Security Instrument
are subject to any requirements and limitations of Applicable Law, Applicable Law might explicitls or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitop sgainst agreement by
contract, In the event that any provision or ¢lause of this Security Instrument or the Note confliets with i jplicable Law, such
conflict shall not affect other provisions of this Security Instnament or the Note which can be given-elrest without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the ploral and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Noke and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or eserow agroement, the intent of which is the
transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural persen
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all swmns
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitied by this Security Instrument without further nofice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meeis certain conditions, Borrower shall have the
right to have enforcement of this Security Insttument discontinued at any time prior 1o the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; of (¢} eatry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses ipcurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of profecting Lender's interest in the Property and rights onder this Security
Instrument; and (d>tak2s such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securicy Instrument, and Bomower's abligation to pay the sums secured by this Security Instroment, shall
continue unchanged unies. as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums andexpenses in ome or more of the following forms, as selected by Lender: {a) cash;
{(b) money order; (c) certified Check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are' meayad by a federal agency, instrumentality or eatity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secunty Instrument and obligations sceured hereby shall remain fully effective as if no
acceleration had occurred. However, this cight fo reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a pactial interest in the Note (together
with this Security Instrument) can be sold one Or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the “Loan Servicer”) thai colizcis Periodic Payments doe under the Note and this Security Instrument
and performs other mortgage loan servicing obligaticas apder the Note, this Becurity Instrument, and Applicable Law. There
also might be one or mere changes of the Loan Servirc unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other izformation RESPA requires in connection with a naotice of
transfer of servicing. If the Note is sold and thereafter the Loan 12-weiviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will reniaiis with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unkess otherwise provided by the Note porchaser.

Neither Borrower nor Lender may commence, join, or be joined to ar;judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions purstiant to this Sscurily Iustzument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sedreity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the réauiezments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suck notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, diat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and epportunity o Lure siven to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and
opportunity fo take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substanees™ are those arostances defined as
toxic or hazardous substances, pollutants, or wastes by Envirommental Law and the following substances: gacoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides amd herbicides, volatile solvents, materials comaming asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal laws and laws of the judsdiction where the
Property is located that relate to health, safety or environmental protection; {¢} “Enyironmental Cleanup™ includes any response
action, remedial action, or removal action, as defined i Environmental Law: and (d) an *Bovirommental Condition” means a
condition that can cause, contribute to, or otherwise wrigger an Envirommental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releage of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding iwo sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenanee of the Property {including, but not limited to, hazardous substances in consumer products).

HLLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 141

MEL3112 GREATLANG B
ITEM 187813 (0011)  Apu 0295084106 {Page ¥ of 11 pages) To Orctur Gult 1-BO0-530-9283 03 Fax 816-791-113%



"terses UNOFFICIAL COPY



E UNOFFICIAL COPY 3034080

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit er other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but net Himited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (e) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the valoe of the Preperty. If Barrower learns, or is notified by any
governmental or regulatory authority, or any private parly, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bomrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give potice to Boerrower prior o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but nof prior lo acceleration gnder Section 15 unless
Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required fo cure the default;
(e} a date, not less than 30 days from the date the nolice is given to Berrower, by which the default must be cured; and
(d) that failore to ur> the defanlt on or before the date specified in the nolice may resnlt In aeceleration of the sums
secured by this Secnrity Insirument, foreclosure by judicial proceeding and sale ‘of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a deiav't or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date spucified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Irsirument without further demand and may foreclese this Security Instrument by
judiclal proceeding. Lender shall ¥ entifled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited t, rasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secored by this Security Instrument, Lender shall rolease this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services nimdered and the charging of the fee is permitied under Applicable Law.,

24, Waiver of Homestead. In accordance wif' lirois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower amd recorded with i,

Qtﬁé €\ i?\ff oo (Seal) ﬁfg Fael émﬁ? fe(y (Seal)

RUBEN QUINTERO -Berower  Ratael Quinters signs as Borrower solely for _sorower
the purpose of wawing dower rights w
personal ﬂhiﬁgwﬁm for payment of any

sums by the Security Instrument,
{Seal) (Seal)
~Berrower -Borrower
A (Seal) (Seal)
~Borrower ~Borrower
Witness: Witness:
State of Hlinois
Countyof € OO K
™
This instrument was acknowledged before me on Decer1 3L o 7 oo (date) by
RUBEN QUINTELE
AND
g g {namefs] of m[s]).
Racacz @uin ” !
s sl 7 a
2 ray Ny T
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CITY: CHICAGO COUNTY: COOR COuNTY
TAX NUMRER: 13-28-318-031-0000

LEGAL DESCRIPTION:

LOT 40 IN BLOCK 2 IN HOWSER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

CLEGALD
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