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MORTGAGE
Ly of Credit)

THIS MORTGAGE, dated February 11th | | 2003 , ,isbetween
SEEMA PATEL, MARRIED TO AKSHESH PATEL

residing at
384 GLEN BRYN, SCHAUMBURG, IL 60185 ,
the person or persons signing as "Mortgagor(s)" below and hereinalter reforred was "we” or "us” and
AMERICA'S WHOLESALE LENDER s
with an address at
4500 Park Granada, Calabasas, CA 91302
and hereinafter referred 1o as "you” or the "Morigages.”

MORTGAGED PREMISES: In consideration of the loan hereinafter descrived, we herely mortgage,
grant and convey 1o you the premises located at:
384 GLEN BRYN, SCHAUMBURG

Serent, Municipality

CO0K Ilineis 60195 {the "Premises™).
County Fily
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and further described as:

SEE EXHIBIT "A® ATTACHED HERETO AND MADE A PART HEREODF. ,

Parcel ID#: (0242010371070

The Premises includeseli buildings, fixtures and other inprovements now or in the foture on the Premises and
all rights and interests wuich derive from owr ownership, use or possession of the Premises and all
appurtenances therelo.

LOAN: The Morigage will secure vin% ioan in the prineipal amount of $ 18,300,00 o so much
thereof as may he advanced and readvancza from time © time ©
SEEMA PATEL

the Borrower(s} under the Home Equity Credit Ling Agrecruent and Disclosare Statemeat {the "Note"} dated
February 11, 2003 | plus interest and costs, lawe chiurges and all other charges related o the loan, all
af which sums are repayable according to the Note, This Murtrase will also secure the performance of all of
the promises and agreements made by us and each Borrower znd Co-Signer in the Note, all of our promises
and agreements in this Morigage, any ¢xtensions, fenewals, amend neats, supplements and other modifications
of the Note, and any amounts advanced by you under the terms of we serica of this Mortgage entitled "Our
Authority To You.” Loans under the Note may be made, repaid and remade (rom tinie o time in accordance
with the terms of the Note and subjeci to the Credit Limit set forth in the Notc,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right & morigage the Premises to
Yol

BORROWER’S IMPORTANT OBLIGATIONS:

{a) TAXES: We will pay all real estate mxes, assessments, water charges and sewer rents relatinz to the
Premises when they become due. We will not claim any credit on, or make deduction from, the Toan under the
Note because we pay these taxes and charges, We will provide you with proof of payment upon roquest.

(b} MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not
make major changes in the building(s} except for normal repairs. We will not tear down any of the building(s)
on the Premises without first geiting your consent, We will not nse the Premises illegally. If this Mortgage is
on a unit in a condominium or a planned unit development, we shall perform all of cur obligations under the
declaration or covenanis creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominiym or planned unit development and constituent documents,
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{¢) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specify. We may choose the insurance company, but our choice is
subject to your reasonable approval. The policies must be for at least the amounts and the time periods that you
specify. We will deliver to you upon your request the policies or other proof of the Insurance. The policies
must name you as "morigagee” and “loss-payee” 80 that you will recaive payment on all inswrance claims, o
the extent of your interest under this Mortgage, before we do. The insurance policies must also provide that
you be given not less than 10 daye prior written notice of say canceflation or reduction in coverage, for any
reason, Upon request, we shall deliver the policies, certificars or other evidence of insurance 10 you. In the
event of loss or damage to the Premises, we will immediately notify you in writing and file a proof of loss with
the insurer. You may file a proof of loss on our behalf if we fail or refese to do so0. You may also sign our
name to any check, draft or other order for the payinent of insorance proceeds in the event of loss or damage to
the Premises. ¥ you recicve payment of a claim, you will have the right (o choose to use the money elther o
repair the Pretnices or to reduce the amount owing on the Note,

(dy CONDEMWATION: We assign to you the proceeds of any award or claim for damages, direct or
consequential, in Connpaion with any condemnation or other taking of the Premises, or part thersof, or for
conveyance in lfiew of copicamnation, all of which shall be paid 1o you, subject to the terms of any Prior
Morigage.

{e) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense,
in doing whatever you helieve is neceszary to perfect and continue the perfection of your lien amd security
interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we 14 . perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such voste and sxpenses, You will add the amouonts vou advance
to the sums owing on the Note, on which you will clarge interest at the inferest rate sel forth in the Note. I,
for example, we Fal to honor our promises to maintain i/ ance in effect, or to pay filing fees, taxes or the
costs necessary fo keep the Premises in good condition and repeir or 1o perform any of our other agreements
with you, you may, if you choose, advance any sums to satisfy wny of our agreements with you and charge us
interest on such advances at the interest rate set forth in the Note, Thig Mortgage secures all sueh advanges,
Your payments on our behalf will not cure cur failure o perform ovz-promises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages o the Piemises may be limited w the amount
owing on the Note plus the amount of any Prior Mortgages.

{g) PRIOR MORTGAGE: If the provisions of this paragraph are completed, s Morigage is subject and

subordinate 1o a prior morigage dated 02/10/2003 and ghven by ns o
COUNTRYWIDE HOMD LOANS .
as mortgagee, in the original amount of $146,400.00 (the "Prior Mortgage™). We hall ot increase,

amend or modify the Prior Mortgage without your prior written consent and shall upon receipt of any written
notice from the holder of the Prior Morgage prompty deliver 3 copy of such notice © you. We sl all ray and
perform all of our obligations under the Prior Morigage a3 and when reguired ynder the Prior Morigag=.

{(hy HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises, We shall not do, nor allow anyone else o do,
anything affecting the Premises that is in violation of any Environmental Law, The {irst sentence of this
paragraph shall not apply to the presence, use, or storage on the Premises of small guantities of Hazardous
Substances that are generally recognized to be appropriate « normal residential uses and 1o maintenance of the
Premises. As used in this paragraph, "Hazardous Substances” are those substnces defined as toxic or
hazardous subsiances by Environmental Law and the following substances: gasoling, kerosene, other flammabls
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive materials. As useq in this paragraph, "Environmental Law" means federal laws
and laws of the jurisdiction where the Premises are located thut relate 1o health, safety or epvironmental
progection. ¥
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(i) SALE OF PREMISES: We will not sell, trunsfer ownership of, mortgage or otherwise dispose of oor
interest in the Premises, in whole or in part, or permit any other lien or cfaim againgt the Premises without your
prior written consent.

() INSPECTION: We will permit you to mspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Morigage may be negotizted or assigned by you without releasing
us o the Premises. You may add or release any person or property obligated under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Excent as may be prohibited by applicable law, and subject to any advance notice and vure period
if required by apuucable law, if any event or condition described in Paragraph 12.A. of the Note occurs, you
may foreclose upon “ius Mortgage. This means that you may arrange for the Premises to be sold, as provided
by law, in order to pay ot what we owe on the Note and under this Mortgage. If the money you reeeive from
the sale is not enough to pay off what we owe you, we will still owe you the difference which you may seek w0
collect from s in accordance 1vith applicable law. In addition, you may, in agcordance with applicable law, (D
enter on and take possession of A Premises; (i) collect the remial paymers, incloding over-due renml
payments, directly from tenants; (i ruanage the Premises; and {iv) sign, cancel and change leases. We agree
that the interest rate set forth in the New@ will continue before and after a default, entry of a judgment and
foreclosure. In addition, you shafl be entizd i collect all reasonable fegs and costs actally incarred by you in
proceeding to foreclosure, including, but noi-lraed (0, reasonable atiorneys™ fees and costs of documemary
evidence, abstracts and title reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RLCEIVER: As additional security, we 4ssigh o you the
rents of the Premises, You or a receiver appointed by the orsts shall be entited to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past due.

WAIVERS: To the extent permitted by applicable law, we waive and r2lase any error or defects in proceedings
to enforce this Morigage and hereby waive the benefit of any present o Tture laws providing for stay of
execution, extension of time, exemption from attachment, levy and sale and horuestead exemption,

BINDING EFFECT: Each of us shall be fully respensible for all of the proudszs and agreements in this
Mortgage. Until the Note has been paid in full and your obligation to niake furthe: agrances under the Note
has been terminated, the provisions of this Morigage will be binding on us, our legal y=2resentatives, our heirs
and all future owners of the Premises. This Morigage is for your benefit and for the benefit of @ yone to whom
you may assign it. Upon payment in full of all amounis owing 10 you under the Note and s iiratgage, and
provided any obligation to make further advances under the Note has terminated, this Morigage w7 your rights
in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (2) any aotice ©
us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed 1o us at the last address appearing in your records or at such other address as we may designate
by notice to you as provided herein, and (b) any netice © you shall be given by certified mail, return receipt
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ORDER MO.: 1403 8TS044063 mMun

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT 10-384-A IN MERIBEL CONDOMINIUM AS DELIMEATED OM X SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: VARIOUS PARCELS OF LOT 1 IN MERIBEL, A SUBDIVIBION IN THE
NORTHEAST 1/4 OF SECTION 24 TOWNSHIP 41 NORTH RAMGE § EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE DECLARRTION OF COMDO
RECORDED QUTOBER 14,1992 AB DOCUMENT 22761655 AND AS AMENDED FROM TIME TO TIME.-
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IK{CGGK)

COUNTY, ITLINOIS.
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DOC ID # 00002226597857088
requested, to your address at
AMERICA’S WHOLESALE LENDER
4500 Park Granada, Calabasas, CA 91302
or lo such other address as you may designate by notice to us. Any notice provided for in this Morgage shall
be deemed 1o have been given (o us or you when given in the manner designated berein,

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation o make further
advances under the Note has terminated, you shafl discharge this Mortgage without charge 1o us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: Yoy can waive or delay enforcing any of your rights under this Mortgage without losing them,
Any waiver by 'you. of any provisions of this Morigage will not be 4 waiver of that or any ather provision on
any other oceasion

SECURITY AGREEMENT-a&ND FIXTURE FILING: This Mortgage constilotes a security agreement with
respect to all fixres and othor personal property in which you are granted a security interest hereunder, and
you shall have all of the signts snd remedies of 2 seoured party under the Uniform Commercial Code a¢
enacied in the state where the propur is siluated (the "Uniform Commercial Code"). The recording of this
Mortgage in the real estate records of the-county where the property is located shall also operate from the time
of recording as a fixture filing in accordonce with Sections 9-313 and 9-402 of the Uniform Cominercial Code.

THIS MORTGAGE has been signed by each of +z under seal an the date first gbove written.
Sealed and delivered in the presence of:

WITNESS:
(SEAL)

W [ ¢ (SEAL)

Morgugori ASHESH PATEL FOR THE SOLL PIRPOSE OF
WAIVING HOMESTEAD RIGHTS

. \SEAL)

Maortgagor:

{SEAL)

Mortgagor:

® HELGD - IL Mortgage Pags 5ol B
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STATE OF ILLINOIS, m County ss:
I, w@ W@WW Notary Public in and for said county and state do hereby certify that

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he (E@L‘, signed and delivered the said insorument as
the rein sct forth,
Given under riy hand and official seal, this

My Commission Expuec:

KINA L. BROWH

. Fonge :
This Instrament was preparcd Ly NOTARY PUBLIC, STATE OF ILLIRORS §

Notary Public

# HELOG - it Morigage PagaBois nstiats:_WKLA
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After Recording Rzium To:
COUNTRYWIDE 242 LOANS, INC.

MS SV-7% DOCUMEWT PROCESSING

P.O. Box 10423
Van Nuys, CA 91401-3#22

iSpace Above This Line Far Recording Duta]

CONDOMINIUM RIDER

PARCEL ID #:
06242010371070

Prepared By:

L. EKELLY

AMERICA’S WHOLESALE LENDER

1011 WARRENVILLE RD. #1135
LISLE, IL 60532

5044062 SO002226597802003
[Eacrow/Clesing & {poe ID &}

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w M
Fage tof3 iniflals_\p

2 eR(0008)02 CHL (12/01)(d) VMP MORTGAGE FORMS - (B0DJE21-7291 Form a.&n 1/01
CONVIVA
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THIS CONDOMINIUM RIDER is made this ELEVENTH day of February, 2003 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed {the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Notz to
AMERICA'S WIHOLESALE LENDER
(the "Lender") o1 tha same date and covering the Property described in the Security Instrument and located at:

394 GLEN BRYN, SCHAUMBURG, IL 50185

[Property Address]

The Property includes a unitin, together with an undivided interest in the common elements of, a condominium
project knowsn as:
MERIBEL
iName of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acis for the Condominium Project
{the "Owners Association"} holds title to prouexty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Trwners Association and the vses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition © the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations, Borrower shall perform afl of Bomower's obligations under the

Condominium Project’'s Constituent Docaments. The "Constituent Dacuments” are the: (1) Declaration or any
other document which creates the Condominium Project; (i1} by-Taws; (i3 code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and =aséssments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wiih« punerally accepied insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfictory 10 Lender and which
provides insurance coverage in the smounts (including deductible Tevels), for the pesivos, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, includirg, bt not fimited 1o,
earthquakes and floods, from which Lender requires insurance, then: (1) Lender walves the puovacion in Section
3 for the Periodic Payment to Lender of the yearly preminm installments for property insurance un e Property;
and (1) Borrower’s obligation under Section 5 f0 maintain property insarance coverage on the Proserty is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the t2mm of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
o the Property, whether to the unit or to common elements, any procesds payable to Bogrower are hereby
assigned and shall be paid to Lender for application 1o the sums secared by the Security Tnstrument, whether or
not then due, with the excess, if any, paid to Borrower.

% -8R (0008)02  GHL (12/01) Page 2 of §
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public Hability msurance policy acceptable in form, amount, and exient of
coverage to Lender,

D. Conderunation. The proceeds of any award or claim for damages, direct or conssquential, payable o
Borrower inContection with any condemmation or other taking of all or any part of the Property, whether of the
unit or of the comeon elements, or for any conveyance in lien of condenmation, are hereby assigned and shall
be paid to Lender. Soch proceeds shall be applied by Lender to the sunss secured by the Security Instrument as

provided in Section 11
E. Lender's Priot-Usisent. Borrower shall not, except after notdee to Lender and with Londer's prior

written consent, either partitor. or subdivide the Property or consent to; (i} the abandonment or termination of
the Condominium Project, except for abandonment or (ermination roquiced by law in the case of substantial
destruction by fire or other casualty o in the case of a taking by condemnation or ¢mincnt domain; (i) any
amendment o any provision of the Constiuent Docwments if the provision is for the express benefit of Lender,
(iii) termination of professional managen:ent and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect ol »eadering the public lability msurance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay cond mininm dues and assessmenis when due, then Lender may

pay them. Any amounts disbursed by Lender under thé paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower z0d Lender agree to afher ftrms of payment, these
amounts shall bear interest from the date of disbursement ar'the Note rate and shall be payable, with interest,
upon notics from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower mpts and sagrees to the wrms-and provisions contained in this
Condominium Rider.

. {Seal)
SEEMA PATEL - Borrower

M o (Sead

AKSHESH PATEL FOR THE SOLE PURPOSE OF WALV NG Bomower
HOMESTEAD RIGHTS
(Seal)

- Borrowsr

(Seal)

- Borrower

@D)8R (0008} 02 CHL (12/0%) Page 30f 3 Form 3140 1/01
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