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§ DEFINITIONS

=5

Z Words used in multiple sectivus of this document are defined below and other words are defined in

- Sections 3. 11, 13, 18, 20 and 7¢ Certain rules regarding the usage of words used in this document are
;}f alse provided in Section 18.

;: (A) "Security Instrameni” means thisslozvment, which is dated February 13, 2003 .
= together with all Riders te this document,

g‘ (B) "Borrower” is Nicolas Duffy and Micae)is Duffy

Borrower is the mortgagor under this Security Instrament.
(C) "Lender™ is CitiMortgage, Inc.

Lender is a Bank
organized and existing under the laws of Delaware
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Lender's address is 12855 N. Quter 40 Drive, Saint Louis, MO 63141

Lender is the mortgagee under this Security hstrament.
(D) "Note" means the promissory noie sigred by Borrower and dated February 13, 2003
The Note states that Borrower owes Lender Two Hundred Fifty Six Thousand

Dollars
(U.S. $256,000.00 } plus interest. Borrower has promised 1o pay this debt in regular Periodic
Paymenis and to pay the debt in full not later than 03/01/2033 .
(B} "Property” means the property that is described below uvader the heading "Transfer of Rights in the
Property.”
(F} "Losn" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Secarity Instrument, plus interest.
(G) "Riders” means all Riders 1o this Security Insirument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjrsable Rate Rider Condominium Rider [ Second Home Rider
Beileor. Rider [ Planned Unit Development Rider L] 1-4 Family Rider
VA Ricer [ Biweekly Pavment Rider L1 Other(s): fspecify]
Other(sy:

(H) "Applicabe - " means all controfling applicable federal, state and local statutes, regulations,
ardinances and adminisioative rules and orders {that have the effect of faw) as well as all applicable final,
non-appealable judicia: orions.

(@) "Community Assocat'or Dues, Feoes, and Asscssments” means all dues, fees, agsessments and other
charges that are imposce on Rorrower or the Property by a condominium association. homeowners
association or similar organizador..

{3} "Blectronic Funds Transter’ means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrrimeit, which is initiated through an elecironic terminal. telephonic
instrument, computer, or magnetic fape so as to order, imstruct, or awthorize a flnancial instimtion to debit
or credit an account. Such term includis, but is not limited 10, poini-of-sale transfers, amtomated teller
machine tragsactions, ransfers initfatea Oy te'ephone, wire transfers, and' automated clearinghouse
transfers.

(K} "Escrow Items" means those ierns that are described in Section 3.

(L) "Miscellaneous Proceeds”™ means any compen atic)), settlement, award of . Or proceeds paid
by any third party (other than insarance proceeds poid vader the coverages ibed in Section 5) for: ()
damage to, or destruction of, the Property: {ii) condrmuption or other taking of all or any part of the
Property; (i) conveyance in lien of condemnation; or (i} risrepresentafions of, or amissions as to, the
value and/or condition of the Propesty.

(M) "Mortgage Insurance” means insurance protecting Lendcr wgninst the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment® means the regularly scheduled amount aue for () principal and interest under the
Note, plus () any amounts under Section 3 of this Security Instrumesn(,

(O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U537 Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3580}, as they ragli be amended from time &
time, or any additional or successor legislaion or regulation that governs the ram subject matter. As used
in this Security Instrumeni, "RESPA" refers 1o all requirements and restrictions s s ure Imposed in regard
o a "federally refated mortgage loan" even if the Loan does not qualify as a "fedeally related morigage
loan” under RESPA. ’
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(P) "Successor in Interest of Borrower™ means any party that has taken title t¢ the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or thiz Security-Tastrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (] the performance of Borrower's covemamis and agreements under
this Security Instrument and the Note. For this purpose, Borrawer does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdtetion]

of Cook [Name of Recording Jurisdiction}:

See Schedule A

Parcel 1D Number: which currently has the address of

1520 N Leavitt St, Apt 3 [Street]
Chicago fCuyl, Hlinods 60622-1818  {Zip Codel

{"Property Address"):

TOGETHER WITH all the improvements aow or hereafter erected pn the property, and ail
easemenis, appurtenances, and fixtures now or huesafior a pant of the property. All replacements and
additions shall also be covered by this Security Instument. All of the foregbing is referred to in this
Security Instrament as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the esiate hereby conveyed and hasg
the right to mortgage, grant and convey the Property and thel lw Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend geaes®ly the title fo the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenani: fon rational use apd noen-aniform
covenants with limited variations by jurisdiction 1o coostitute a wniforus sconplfy instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenanmt _asd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chajjes, and Late Charges.
Borrower shall pay when due the priacipal of, and interest on. the debt evidénced oy the Note and any
prepayment charges and late charges dee under the Note. Barrower shall also pay v ds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be nade in U.S.

002000690769 .
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currency. However, if any check or other instcument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; {c) certified check, bank cleck, treasurer’s check or
cashier's check, provided any such check is drawn upon an isstitation whose deposits are insured by a
federal agency, instrumemtality, or entity; or 4} Electrondc Fonds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the noticé provisions in Section 15.
Lender may return any payment or pariial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insafficient to bring the Loan
current, without waiver of any rights bereunder or prejudice to its righis to refuse such payment or partial
payments in the future, but Lender s not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due dute, then Lender need nol pay
interest on unapplied funds. Lender may hold such unapplied funds uatil Borrower makes payment o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fund” or return them to Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principry Mwlance under the Note tmmediately prior to forecloswre. No offset or claim which Borrower
might have “ow or in the future against Lender shall relieve Borrower from making payments due under
the Note and (hie Securily Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaissrof Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted ani coplied by Lender shall be applied in the following order of priority: (3) interesi
due under the Note; (0} jwincipal due ander the Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Piuriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lase charges, secomnd to any other amounts due umder this Security lastrument, and
then to reduce the principal baaw e ~f the Nate.

If Lender receives a paymeat from Borrower for a delinquent Periodic Paymest which includes a
sufficient amount to pay any late chergte due, the payment may be applied to delinguent payment and
the late charge. If more than one Per.odic Payment is outstanding, Leader may apply any payment received
from Borrower to the repayment of the Perlodic Payments if, and io the extentthat, each pavment can be
paid in full. To the extent that any excess exis's »fter the payment is applied tsi}]&f full payment of one or
more Periodic Payments, such excess may boanolied to any late charges due. niary prepaymenis shall
be applied first to any prepayment charges and 1en as described in the Note,

Any application of payments, insurance proededs, or Miscellaneous Proededs to principal due under
the Note shall not extend or postpone the due date, vechange the amount, of thePeriodic Payments.

3. Funds for Escrow Items. Borrower shall pa¢ v Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, 2 sum {the "Fruds®) i provide for payment of amounds due
for: (a) taxes and assessments and other Hems which can a2 vriority over this Secarity Instramend as a
lien or encumbrance on the Property; {b) leaschold paymenis Gr ground rents dn ihe Property, if any; (0)
premiums for any and all insurance required by Lender under Seztion 5:; and {d} Morgage Insurance
premiums, i any, or any sums payable by Borrower to Lenuer in liru of the payment of Morigage
Insurance premimms in accordance with the provisions of Section [ 1h=selitems ave called "Escrow
Irems.” At origination or at any time during the term of the Loan, Luidic miy require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrwwir and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to LeoZer 4l notices of amounts 1o
be paid under (his Section. Borrower shall pay Lender the Funds for Esceow Fean unless Lender waives
Borrower’s obligation to pay the Fuands for any or all Escrow Ttems. Le:nief may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sut walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where parable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Leader requires,
shall furnish to Lender receipts evidencing such payment within such time perigd as Lender may require,
Borrower's abligation to make such paymeats and to provide receipis shall for pll purposes be deemed to
be a covenant and agreement contained in this Secerity Instrument, as the phrase " covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, puessant o a waiver, and
Borrower fails ta pay the amount due for an Escrow Kem, Lender may exercise iis righis under Section 8
and pay such amount and Borrower shall then be obligaied ander Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounis, that are then reguired under this Section 3. )

Lender may, at any time, colleci and hold Funds in an amouont {(a} sufficient to permit Lender fo apply
the Funds at the time specified under RESPA, and {(b) not 10 exceed ihe maxipum amount a leader can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in a¢cordance with Applicable
Law.

The Funds shall be held in an iastitution whose deposits are jasured by a federal agency,
imstrumoniabity, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal iiome Loan Bank. Lender shail apply the Funds to pay the Escrow ltems no later than the time
specified undir IESPA. Lender shall not charge Borrower for holding and apfil}*ing the Funds, annually
analyzing the ese/ow account, or verifving the Escrow Hems, snless Lemsder pays Borrower interest on the
Funds and Appdezote Law permits Lender to make such a charge. Unless an a t ks made in writing
or Applicable Law -eqaires interest to be paid on the Funds, Lender shall not bé required 1o pay Borrower
any interest or earnings o the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fuud.. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RES£A.

If there is a surplus of Fuid= held in escrow, as defined under RESPA, Lender shall accouni o
Borrower for the excess funds in«ccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shiid niify Borrower as reqaired by RESPA, :and Borrower shall pay to
Lender the amount necessary to mak: up the shoriage in accordapce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i escrow, as defined r RESPA, Lender shall
notify Borrower as required by RESPA, ary Porrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA ot in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Iastrument, Lepder shall prompily refund
to Borrewer any Funds held by Lender. x

4. Charges; Liens. Borrower shall pay all\esxoz. assessments, charges, fines, and impositions
attributable to the Property which can attain priority sver this Security Instrumprt, leasehold payments or
ground rents on the Property, if any, and Community Assicizdon Dues, Fees, and Assessmeunis, if any. To
the extent that these items are Escrow Hems, Borrower shal 7ay them in the er provided in Section 3.

Borrower shall promptly discharge any Hen which has panaty over thiz Secwrity Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secrred by the Hen in a manner acceptable
to Lender, but only so long as Borrower is performing such agieement:- b} ¢ the Jien in good faith
by, or defends against enforcement of the fien in, legal proceedings vhich in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, Jmit gnly until such proceedings
are concluded; or (¢} secures from the holder of the Hen an agreement satis a7 ory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Wire gerty is sabject 10 a Hen
which can antain priority over this Security Instrument, Lender may give Borrorin v aaotice identifying the

0020006907 i
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions set forih above in this Section 4.

Lender may require Borrower v pay 2 one-ime charge for a real esfaje tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured agaiost loss by fire, hazards included within the term "exténded coverage.” and any
other hazards including, bui not Limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shafl not be exercised utreasonably. Lender may
require Borrower to pay, in comnection with this Loan, either: {8} a one-time charge for flood zone
determimation. certification and tracking services; ot (b} a one-time charge for flood zone determination
and certification services and subsequeni charges cach time remappings or simiflar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment o7 any fees imposed by the Federal Emergency Management Agency in connection with the
review ¢4 on? flood zone determination resulting from an objection by Borrower.

If Barrwwer fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Zender's option and Borrower's expense. Lender is umder no obligation to purchase any
particular type ur anount of coverage. Therefore, such caverage shall cover Lender, but might or might
not protect Borlowir Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Hability ana'might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the/cos. of the insurance coverage so ohfained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shali
become additional debt ol Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date (of Jichursement and shall be payable, with such interest, upon motice from
Lender to Borrower requesting pa) meni.

All insurance policies required Ly Londer and renewals of such palicies shall be subject to Lender's
right to disapprove such policies, shall isclade 2 standard morigage clause, and shall name Lender as
mortgagee and/or as an additional Joss puye . Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrawer stail prompily give to Lender a1l recejpts of paid prenviums and
renewal notices. If Borrower obtains any foora Of insurance coverage, not oth required by Lender,
for damage to, or destruction of, the Property, such _nclicy shall include a sta morigage clanse and
shall name Lender as morigagee and/or as an additic nal 1oss payee.

In the event of loss, Borrower shall give pron.ot ptice to the insurance cirrier and Lender. Lender
may make proof of loss if not made promptly by Borsiwrs. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unrerlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restriaion or repair isieconemically feasible and
Lender’s security is not fessened. During such repair and restora’ s period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an oppertuniy to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided dat suslcinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratio » in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is suas: in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lemder shall poi be ve pidred o pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other '¢d parties, retained bv
Borrower shall not be paid oui of fhe insurance proceeds and shall be the sole Jx digndon of Borrower. If
the restoration or repair is not economicafly feasible or Leader’s security would be leiened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeat, whether ©: not then due, with
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the excess, if any, paid to Borrower. Such insarance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and semaay available insurance
claim and related matters. If Borrower does not respond within 30 days to a ce from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and seitie the claim. The 30-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a} Bosrower's rights fo any imsurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(1) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to répain or restore the Properiy or
to pay amounts unpaid under the Note or this Security lastrument, whether or not then due,

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withlicld, or unless extenuating
circumszances exist which are beyond Borrower's control.

7. Prerarvation, Maintenance and Protection of the Property; Tnspeciions. Borrower shall not
destroy, damyge or impair the Property, allow the Property io deteriorate jor commit waste on the
Property. Whedtrs or not Borrower is residing in the Property, Borrower s maintain the Property in
order to preverc the Droperty from deterforating or decreasing in value due ip lits condition. Unless # is
determined pursuan. (U Section 5 that repair or restoration is not econonrically feasible, Borrower shall
promptly cepair the Tronerty if damaged to aveld further deterioration or -damage. If insurance or
condemnation proceeds are puid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for repairipg or restoring the Property only if Lender has feleased proceeds for such
purposes. Lender may disburse pracoeds for the repairs and restoration in a siagle payment or in a series of
progress payments as the work is Completed. If the insurance or condemuaation proceeds are not suflicient
to repair or restore the Property, Borrowor is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reisorable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the ircerior.of the bmprovements on the Property. Lender shall give
Borrewer notice at the time of or prior to suci 7. iaterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duting the Loan application
process, Borrower or any persons or entities actiag st the direction of Borri or with Borrower's
knowledge or conseni gave materially false, misleaaing ov inaccurate information or statements ic Lender
(or failed to provide Leader with material informai’on) in conmection with the Loan. Material
representations include, but are not limited to, represenfsicas concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and 79 a/4s Under this Security Instrument. If
(a} Borrower fails to perform the covenants and agreements contudr ed-in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's imerest i~ the Praperty and/or rights under
this Security Instrament (such as a proceeding in bankrapicy, probate, for Coudémnation or forfeiture, for
enforcement of a len which may attain priority over this Security lustovment or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender miy Jo and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Properly and niglds under this Security
Instrument, including protecting and/or assessing the value of the Property, and secuiing and/or repairing
the Property. Lender's actions can include, byt are not Imited to: {a) paying any suas secured by a len
which has priority over this Security Instrument; (b) appearing in court; and (=, paving reasomable
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attorneys’ fees o protect iis interest in the Property and/er rights under this Security [nstrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is sot limiled io,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions; and have atilities turned
on or off. Although Lender may take action under this Section 8, Lender does not have to do so and is not
under any duty or obligation to do s6. It is agreed that Lender incurs no Hability for not takiag any or all
actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by ilis Security Instrament. These amounts shall bear interest at the Note rate from the daie of
disbursement and shall be payable, with such interest, apon notice from Lender to Borrower requesting

A ent.
P ym}f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees io the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Maﬁ@e Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available froms the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward .= premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage supstantially equivalent to the Mortgage Insurance previously is effect, at a cost substantially
equivalent t4 the cost to Borrower of the Morigage Insarance previously ineffect, from an alternate
marxga%e instrer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrover shall continue fo pay to Lender the amount of the separately desigaated payments that
were due when 0 ‘asurance coverage ceased 10 be in effect. Lender will accept. use and retain these
payments as a non-celardable loss reserve im leu of Morigage Fnsurance. Such loss reserve shall be
non-refundable, notwittsta'ding the faci that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowe aiy interest or earnings on such loss reserve. Lender ran no lopger require loss
reserve payments if Morte' ze Insurance coverage {in the amount and for the period that Lender requires}
provided by an insurer selectzi Gy Lender again becomes available, is oblained. and Lender requires
separately designated payments to'47 «d the premiuvms for Morigage Iosurance. If Lender required Mortgage
Insurance as a condition of makiig ths Loan and Borrower was required to miake separately designated
payments toward the premiums for 'Jorigage Insarance, Borrower shall pay the premiums required io
maintain Mortgage Insurance in efi»ct, or to provide a non-refundable loss reserve, umil Lender's
requirement for Mortgage Insurance ends in sccordance with any wrilten agreement between Borrower and
Lender providing for such termination or wo% termination is reguired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pyirerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incar if Borrower does not repay the Loan 75 agreed. Borrower i3 not a party to the Mortgage
Insturance.

Mortgage insurers evaluate their total risk on ail v insevance iy force febm time o tme, and may
enter into agreements with other parties that share or modity thelr risk, or reduce losses. These agreements
are on ferms and conditions that are satisfactory to the moitgrge insurer and the iother party (or parties) to
these agreements. These agreements may require the most msurer o make payments using any saurce
of funds that the mortgage Insurer may have avallable (which ruay include obtained from Mortgage
Insurance premiums).

As a result of these tghgreemems, Lender, any purchaser of ¢/ ¢ Note, ancthier insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive fumuetly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's poymeots for Mortgage Insurance, in
exchange for sharing or modifying the morigage Insurer's risk. or redwiirg losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk it = hange for a share of the
premiums paid to the insurer, the arrangement Is often termed "captive relnsucarge 7 Further:

(a) Any such agreements will not affect the amounts that Borr =g agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will 1 ot ¥~crease the amount
Borrower will owe for Mortgage Insurance, and they will not ontitle Borrower tv iy rofund.

@@@.6{"_) OO Page 8 of 15 Form 3714 1101
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and in cancellation of the
Mortgage Insuravce, to have the Mortgage Insurance terminated avtometi , and/or to receive a
refund of any Mortgage Insurance premiums that were unearned st the of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Leader.

If the Property is damaged. such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Leader's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold suéh Miscellaneous Proceeds
wuntil Lender has had an opportunity (o inspect such ?mgzrfy to ensure the wdrk has been completed to
Lender's satisfaction, provided that such inspection shall be andertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serfes of progress payments as the work is
completed. Unless an agreement is made in weiting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall niot be required (0 pay Borrower any Inferest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lesseners) the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether 40 ne it then due, with the excess, if any, paid to Borrower. Such Migcellaneous Proceeds shall be
applied in the >evder provided for in Section 2. -

In the/evont of a total taking, destraction, or loss in value of the y, the Miscellaneous
Proceeds shall be ppplied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anv/ piid to Borrower. )

In the eveut o < partial taking. destruction, or loss in value of the Prop in which the fair market
value of the Proper v mmediately before the partial taking, destruction, or loss i value is equal 10 or
greater than the amow. ol the sums secured by this Secarity Instrument immediately before the partial
taking, destruction, or liss in value, unless Borrower and Lenader otherwise agree in writing, the sums
secured by this Security Zastrument shall be reduced by the amount of the Miscellanecas Proceeds
multiplied by the following fricion: (a) the tolal amount of the sums secursd immediately before the
partial taking, destruction, or ks s value divided by (b) the fair market value of the Property immadiately
before the partial taking, destructisn, orloss in value. Aay balance shall be paid 1o Borrower,

In the event of a partial mking, Jestuction, or loss in value of the Property in which the fair market
value of the Property immediately bufore the partial taking, destruction, or in value is less than the
amount of the sums secured immediatel, bxfore the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in wibing, the Miscellaneous Proceeds shall be applied tw the sums
secured by this Security Instrument whether ar . the sums are then duc. ;

If the Property is abandoned by Borrosm, or if, after sotice by Lesder to Borvower that the
Opposing Party (as defined in the next sentened) offiss to make an award to séttle a claim for damages,
Borrower fails {0 respond to Lender within 30 days afte: the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ehil=r 2o restoration or repairiof the Property or to the
sums secured by this Security Instrument, whether or alt .en dee. "Opposing Pacty” means the third party
that owes Borrower Miscellaneous Proceeds or the party rgainst whom Borrowgr has a right of action in
regard to Miscellaneous Proceeds. .

Borrower shall be in default # any action or proceeding, sbriher civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property «r sther material fmpairment of Lender’s
interest in the Property or rights under this Security Instrument. Foirower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cawlmg the dction or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeilu e ol the Properiy or other material
impairment of Lender’s interest in the Property or rights under this Secariy Trdtroment. The proceeds of
any award or claim for damages that are atiributable (o the impairment of L ecver's interest in the Property
are hereby assigned and shafl be paid to Lender.

All isse%?llanemts Proceeds that are not applied to restoration or repair «f the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument groted by Lender

002000690769 L Y
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be yequited b ca proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secarity Insiroment by reason of any demand made by the original
Borrower or any Successors in Interest of Berrower. Any forbearance by Lenderin exercising any right or
remedy including, without limitation, Lender's acceptance of paymemiz from fldrd persons, entities or
Successors in Interest of Borrower or in amounts less thas the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy. )

13. Joint and Several Liability; Co-signers; Successors and Assigns Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a ® "): (a) is ee-sigxﬁ:? this
Security Instrument only to mortgage. grant and coavey the co-signer's interest jin the Property under the
terms of this Security Instrument: (b) is not personally ohiigated (o pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can e to extend, modify, forbear or
make any accommodations with regard te the terms of this Security Instrament or the Note without the
co-signer’s consent.

Subject to the provisions of Section I8, any Successor in Imterest of Borrower who assumes
Borrower's cbligations under this Securily Instrument in writing, aad is appraved by Lender, shall obtain
all of Bocrow or's rights and benefits under this Security Instrument. Borrawer not be relessed from
Borrower's ol.igations and Hability under this Security Instrumtent unless Lender $ to such release in
writing. The rovenants and agreements of this Secarity lastrument shall bingl (except as provided in
Section 20) and Yerofit the successars and assigns of er.

14. Loan 7 he.ges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, «or the purpose of gmteciing Lender's interest in the Prop and rights under this
Security Instrument, iaclading, but not Umited to, atiorneys’ fees, property i and valvation fees.
In regard to any other 1eo”, the absence of express authority it this Securlty | ment fo charge a specific
fee to Borrower shall not be. ronstrued as a probibition on the charging of such fée. Lender may not charge
fees that are expressly proiibited by this Security Instrument or by Applicable Law.

If the Loan is sabject to aaw which sefs maximum loan charges, amd that law is finafly interpreted so
that the interest or oither Joan clarjes coliected or to be collected in connectioniwith the Loan exceed the
permitted Bmits, then: (a) any such lou charge shall be reduced by the a necessary to reduce the
charge to the permiited limit; and (b} any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lerdar may choose to make this refund by reducing the principal

owed under the Note or by making a lHir.ct payment io Borrower. If a redaces principal, the
reduction will be treated as a partial presay neni withowt any prepayosent {whether or not a
prepayment charge is provided for under the Mote). Borrower's acceptance of such refund made hy
direct payment to Borrower will constitute a walser of any right of action B might have arising out

of such overcharge.

15. Notices. All notices given by Borrower oc Lender in comnectdon with this Security Instrument
must be in writing. Any notice to Borrower in connectisa with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class -aail or when actually delivered to Borrower's
notice address if seni by other means. Notice to any one Vorvewer shall censtifute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The rotire address shall be the Prope Address
unless Borrower has designated a substitate netice address by ‘ardive to Lender. Borrower prompily
notify Lender of Borrower's change of address. If Lender specilis = procedurg for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Securits Initru at one time. Any
notice o Lender shall be given by delive it or by mailing it by St mail to r's address
stated herein unless Lender has designated another address by nutiee ‘o . Any notice in
connection with this Security Instrument shall not be deemed @ fave been @ivn fo Lender until actually
received by Lender. If any notice required by this Security Instrument is also i quired under Applicable

Law, the Applicable Law requirement will satisfy the cofresponding requirerien. ander this ty
Instramesnt.
002000690769
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16. Governing Law; Severability; Rules of Construction. This Security lnstrument shafl be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and lmitations of
Agpplicable Law. Applicable Law mi Heitly or implicitly allow the parﬁe{t?&gr&e by contract or it
might be silent, but such silence not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in ihis Security Instrument: (3} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean amd
include the plural and vice versa: and (¢) the wond "may” gives sole discretion without any cbligation fo
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18. Tramsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any fegal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transfi in a bond for deed, comtract for deed, installmeni sales contract or
eserow agreement, the intent of which is the transfer of title by Borrower at a futere date to a purchaser.

If all 4z any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a ~atural person and a beneficial interest in Borrower is sold or transferrdd}) withont Lender's prior
written conse¢, Lender may require immediate payment im full of all sums seciwed by this Security
giszgumirfi.hﬁuw’:vsf, this option shall not be exercised by Lemder if such exercise is prohiblied by

pplicable Law .

If Lender #i.errises this option, Lender shall give Borrower notice of a ration., The notice shall
provide a period 01 4ot less than 30 days from the date the nofice is given in atcordance with Section 15
within which Borrower ioust pay all sums secured by this Security Instrument! H Bosrower fails to pay
these sums prior to the sxniration of this period, Lender may invoke any remedies permitted by this
Security Instrament withiup firsther notice or demand on Borrower.

19. Borrower's Rignt to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to e enforcement of this Security Instrument] discontinued af any time
prior to the earliest of: (@) five drys before sule of the Property pursuant to on 22 of this Security
Instrument; {b) such other period as A tcable Law might specity for the termination of Borrower’'s right
to reinstate; or {(c) er&;y of a judg aent enforcing this Security [nsframent. conditions are that
Borrower: (a} pays Lender all sums wiich-then would be due under ihix Mﬁ%imm and the Note
as if no acceleration had occurred; {b} cires amy default of any ofher covenants or agreements; () pays all
expenses incurred in enforcing this Security ing rument, including. but nof Hmited to, reasonable atiorneys'
fees, property inspection and valuation fees, uar” other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's inter st In the ?m@y and wnder this Security
Instrument. and Borrower's obligation 1o pay the sums secured by Security Instrument, shall continue
unchanged unless as otherwise provided under Apporiol> Law. Lender may ﬁgm that Borrower pay
such reinstatement sums and ¢ e in one or more o fe following forms, as selecied by Lender: (a)
cash: {b} money order; {c) certified check, bank check, whavirer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are irsurad by a federal agency. Iastrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement v Porrower, this Security Insirement and
obligations secured hereby shall remain fuiig effective as if no arcelsration bad ocourred. However, this
right to reinstate shall not apply in the case of acceleration under Gection '8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievar ce. “'he Note or a partial interest in
the Note (fogether with this Security Instrument) can be sold ene or morr Hmes without prior notice to
Borrower. A sale might result in a change ia the emity (known as the “Lndn Servicer”) that collects
Periodic Payments due under the Note and dis Secarily Instrument and pecfoops other mortgage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable J.aw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. IF ther - is'a change of the Loan
Servicer, Borrower will be given written notice of the cha which will siafe fie na w> and address of the
new Loan Servicer, the address to which payments should be made and asy othur information RESPA

002000690765 wnan G A/D
@@e(m ©010) Page 11 of 15 Forr 3714 1701



.-l UNOFFICIAL COPY



UNOFFICIAL COPY 03434,

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mertgage loan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred 10 a swccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Now purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Hiigant or the member of a class} that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such slleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to fake corrective action. I
Agpplicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 1B shall be deemed to sausfy the notice and opportunity 1o take corrective
action previstens of this Section 20.

21. hazardouns Substances. As used in this Section 21: {5 “"Hazardous Sebstances” are those
substances Gefiucd as toxic or hazardous substances, polhstants, or wastes by Epvironmental Law and the
following substrar=s: gasoline, kerosene, other flammable or toxic petrolesm products, toxic pesticides
and herbicides, vnlzdle solvents, materials contalning asbestos or formaldehyde, and radicactive materials;
{b) "Environmental (Carv’ means federal laws and laws of the jurisdiction where the Property is located that
refate (o health, safety or Sovironmental protection; (¢} "Envirenmenial Cleanup” includes any response
action, remedial action, or/remwoval actien, as defined in Eavironmental Law; and {d) an " Environmental
Condition” means a condition that can cause, coniribuie to, or otherwise frigger an Enviromméntal
Cleanup.

Borrower shall not cause or/permi the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything wfecting the Property (a) that Is in violation of any Esvirommenial
Law, {b) which creates an Environmentar Toctition. or {¢} which, due to the présence, use, of release of a
Hazardous Substance, creales a condition i 'adversely affects the value of the Property. The preceding
two semiences shall not apply to the presemn(e use, or storage on the Propefty of small guantides of
Hazardous Substances that are generally recognizes to be appropriate to normal residential ases and to
maintenance of the Property (including, but not Himived e hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {4} any investigation, claim, demand, lawsuit
or other action by any governmental or regulstory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which o rower has actual koowledge, (b) any
Envirenmental Condition, including but not limited to, any spiltig leaking, distharge, release or threat of
release of any Hazardous Substasce, and {} any condition caus -2 oy the pretence, use or release of a
Hazardous Substance which adversely affecis the value of the Propert. I¥ Borrpwer learns, or is notified
by any governmenial or regulaiory autherity, or any private pariy, thet anv remioval or other remediation
of any Hazardous Sabstance affecting the Property is necessary, Borrower shiui promptly take afl necessary
remedial actions in accordance with Environmental Law. Nothing herein che's create any obligation on
Lender for an Eavironmental Cleanup.

602000690769 . ,:I’”’“‘Exi D
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NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrowar, by which the default must be eured; and {d) that failure fo cure the
defaolt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of & defanlt or any other defonse of Borrower to acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in foll of all sums scoured by this Becurity Instrument
without further demand and may foreclose this Security Instrument by j inl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inclading Out not limited to, reasonable attorneys' fees and coats of title evi

23. Relcuse, Upon payment of all smns secured by this Security Instrument, Lender shall release this
Security Instrumint. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
refeasing this Scourity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the’rceds permitied under Applicable Law.

24. Waiver of How oitead. In accordance with Hiinois law, the Borrower hereby releases and waives
all rights under and by virtie of the Hilinois homestead exemption laws.

25. Placement of Collatars | Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requires. by Borrower's agreement with Lender, Leader may purchase insurance
at Borrower’s expense to protect Lender | interesis in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases wmy not pay any claim that
Borrower makes or any claim that is mide against Borrower in conpection with the collateral. Borrower
may later cancel any insurance purchasea £y 1 evder, but only after providing Lender with evidence that
Borrower has obtained insurance as required v Rorrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in con'ection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insreance. The costs of the Insurance may be added 10
Borrower’s total ouistanding balance or obligation. The cots of the insurance mdy be more than the cost of
insurance Borrower may be able to obtain on its own.

002000690:769 mmj?;ff;g}f aD
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i.

Wiinesses:
X Nive tng Prffd Sea)
Wicolas Daffy il J;’ -Borrower
o fuille L f A (Seal)
[ C;f “Barvower
GOZ000690769
@s-s(u,} {010}
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STATE O %mo " &?ﬂ” County ss:

i é/ . & Notary Public in and for said county and
state do heréby certify that

Nicoles {Juth- + kel Dt

personaliy known to me {o be the same person(s) whose name(s} subscribed to the foregoing iastrument,

appeared before me this day in person, and acknowledged that hefshe/they sigped and delivered the said

instrument as his/her/their free and voluntary act, for the us¢s and purposes theéin sgt forth. = 5
Given under my hand and official seal, this /.3 y of x, SR S o

My Commission Expires:
2 " OV% ?;{kg & .
2 R e

L OMMIES [ e

FA
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STREET ADDRESS: 152(13’. MQE:«ELC IAL CO PY 30343149

CITY: CHICRGO COUNTY: COOK COUNTY
TAX NUMBER: 17-06-103-048-1003

LEGAL DESCRIPTION:
UNIT 3 IN THE 1520 N. LEAVITT CONDC AS DELINEBATED ON A SURVEY (OF THE FOLLOWING DESCRIBED

PROPERTY TO WIT:
LOT 38 (EXCEPT THE SQUTH 8 FEET THBERECF) AND LOT 39 (EXCEPT THE NORTH 8 FERT THEREOF} IN

BLOCK 1 IN H., B. BOGUE’S SUBDIVISION OF BLOCKS 1, 2, 4 AND § IN WATSON, TCWER AND DAVIS'
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF S8ECTION 6, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A‘ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DCOUMENT 95410624, TQGETHER WITE UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

IN COOK CGUNTY, ILLINOIS.

THE EXCLUSIVE RICGHAT TO THE USE OF P1, A LIMITED COMON ELEMENT AS DELINBEATED ON THE
SURVEY ATTACHED TU THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 95410624.

CLEGALD
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Loan #: 002000630769

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 13th day of F R 2003 .
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrament”) of the same date given by the undersigned person whether
one or more, (the "Borrower") to secure Borrower's Note to _CitiMortgage. i;_;; 12855 N. Outer 40
Saint Lowis, MO 63141

{the "Lender") of the same date and covering the property described in the Security Instrument and

located at: 1520 N Leavitt St, Apt 3, Chicago, T 60822-1818
(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the con ty and
agrecments made in the Security Instrument, Borrower and Lender
furiner covenant and agree as follows:

A. ASSUMPTION ' Any person purchasing the Property from Borrower may assume full Hability
to repay Borrower's flote to Lender under the terms and conditions set out in this Assaemption
Rider.

B. AGREEMENT. Lender miy require the Purchaser to sign an assumplion agreement, in the form
required by Lender, which ot ngates the Purchaser to keep all the p ses and agreements made
in the Note and Security Instruren:. Borrower will continue to be obligated under the Note and
Security Instrument unless Leader releases Borrower in writing. .

C. APPLICABILITY. Lender is booud oy these conditions and terms, as follows:
1.  Lender shall have no eblipation tvullow assumption by a or from Borrower until the
initial fixed interest rate payable on'the Note changes to an adjusmble rate;
This Assumption Rider applies only o t'e tirst transfer of the Property by Borrower and not
to a foreclosure sale;
Purchaser must be an individaal, not a partierhip, corporation or:other entity;
Purchaser must meet Lender's credit underwrideg standards for ihe type of loan being
assumed as if Lender were making a new loan o Tsrchaser;
Purchaser shall assume only the balance due on the [ote at the time of assumption for the
term remaining on the Note; . !
If applicable, Borrower's private mortgage insurancc coverage mpust be transferred 1o the
Purchaser in writing, unless waived by Lender;
If Borrower's Note has a conversion feature and Borrowes Fas exercised the right of
conversion of this loan to a fixed rate loan from Lender, this /osamption Rider is void and
Lender has no obligation to allow assumption by a Purchaser fror, Buavower; and
8. Lender must reasonably determine that Lender's secarity will m;' 52 impaired by the loan
assumption.

A A
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Loan #: 002000600769

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (19}
of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption
Rider.

K ‘d/"; # 5&’6@!&’? M (Sealy
’_}j -Borrower

Nicofas Duffy

%ﬁ&;{ﬁf G L d Fs (Seal)
e g: (::; TBorrower

MB-2117 Rev. 1/95 Page 2of 2
CFi Version citi 2.0.1.9 1271 7/2002
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 7he Ral Street Journaly- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 13 day of February, 2003 .
ard is incorporated intc and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned ("Borrower”) to
secure Borrower's Fixed/Adjustable Rate Note {the "Note") to  CitiMortgage, Inc.

{"Lende, ;.. the same date and covering the property described in the Security Instrument and located at:
1520 N Learn St, Apt 3, Chicago, [1. 60622-1818

|Property Adidress]
THE NOTE POVIDES FOR A CHANGE IN BORROWER'S INTEREST
RATE TO AM ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BOFOVERE ADJUSTABLE INTEREST RATE CHANGE AT

ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENAPF(S. In addition to the covenants and agreements made inp the Security
Instrument, Borrower and Lender furaer “ovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHI Y PAYMENT CHANGES

The Note provides for ao initial fixed i.teies’ rate of 4.750 %, The Note also
provides for a change in the initial fixed rate w “n adjustable interest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND M ONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will chouge 10 an adjustable interest.rate on the first day of
March, 2008 , and the  di».stable interest rate I will pay may change on that
day every 12th month thereafter. The date on which my sl fixed interest rale changes to an adjustable
interest rate, and each date on which miy adiustable imerest ¢2%¢ ¢ould change, is called a "Change Date.”
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{B) The Index

Beginning with the first Change Date, my adjustable imteresi vate will be based on an Index. The
“Index" is the average of interbank offered rates for one-year U.5. dollar-denominated deposits in the
Londen market ("LIBOR"). as published in 7he Wall Street Joursal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current | -

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & 25/4% perceniage poinis
( 2,700 9%} to the Current Index. The Note Holder will thes round the result of this
addition to ¢ nearest one-eighth of one percersage point (8.125%). Subject (o the Huts stated in Section
4(D) below, s rounded amount will he my new interest rate until the next Change Date.

The Note riz1a»r will then determine the amount of the monthly payment would be sufficient to
repay the uapalu prirdipal that 1 am expected to owe at the Change Date in full o the Matarity Date at my
new interest rate in culstantially equal payments. The resall of this calculation will be the mew amount of
my monthly payment.

(D) Limits on Interas;: Pate Changes

The interest rate { am required to pay at the first Change Date will mot be greater than

9.750 % ¢r lr sz-than 2.250 %. Thereafter. my adjustable interest
rate will never be increased or delreased on any single Change Date by more than two perceniage poinis
from the rate of interest [ have been paying for the preceding 12 momths. My fiterest rate will never be
greater than 9.750 %6.

(E) Bffective Date of Changes

My new interest rate will become efreltive rn each Change Date. [ will pay the amount of my nsew
monthly payment beginning on the first mowlds payment date after the Change Date until the amownt of
my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate (o
an adjustable interest rate and of any changes in my adjustuble interest rate before the effeciive dute of any
change. The notice will include the amount of my monthly paymesnt, any informition reguired by law 1o be
given to me and also the title and telephone sumber of a peisun who will answer any guestion | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL I EREST IN gsmam

1. Until Borrower's initial fixed Interest rate changes to an adj stabie jnlerest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrumuat staliread as follows:

002000690769 s A 47D
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Transfer of the Property or a Beneficial Interest in Borrower. As in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property. including,
but not limited €0, those beaeficial interests transferred in a band for deed, conmtract for deed.
installment sales coniract oF escrow agresment, the intent of which is the transfer of dde by
Barrm;*e% at a fusture éai? {shsu a purchaser. . " Jdior transferred {or if

If afl or any part of the Property or sny Interest in erE is soldior ® or i
Borrower is rzotya patural person and a beneficial interest in gg%mr is isold or transferred
without Lender's prior wrilten consent, Lender may require immediate ent in full of all
sums secured by this Security Instrement. However, this option shall not be exercised by Lender
if such exercisé is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice’ shall provide a period of not less than 30 days from the date the nofice is given in
accrccarce with Section 15 within which Borrower must pay all sums sec by this Securi
Instrume.t. If Borrower fails t0 pag these sums prior to the expiration of this peried, Lender

may invok < ony remedies permitted by this Security Instrument witheut notice or dersand

an TTOAVEY, H

2. When Brerower's initial fixed interest rate ch s to an adjustable int rate under the terms
stated in Section A-ufove, Uniform Covenant 18 of the rity Instrement bed in Section Bl above

shall then cease to be i effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as Fldovs:
Transfer of th: Froperty or 8 Beneficial Interest in Borrower. As.used in this Seclion

18, “Interest in the Property” means any legal or beneficial interest in the Property. including,

but not limited to, tnose heneficial interests transferred in a bond for deed. contraci for deed,

installment sales contracl or escvow agreement, the intent of which is the transfer of ttle by

Borrower af a future date f-a purchaser.

If all or any part of the Prorciiv or any [iterest in the Fmggxiy is sold or transferved (or if

Borrower Is nof a natural persca anl a beneficial interest in Borrower is sold or fransferred)

without Lender's prior writien vonsest, Lender may require immediate payment in full of all

sums secured by this Security Instra aer t. However, this option shall not be ‘exercised by Lender

if such exercisé is prohibited by Appirable Law. Lender also shall not expreise this option if:

(a) Borrower causes {0 be submitted t¢. J 2ruder information requived by Leénder to evaluate the

intended transferee as if a new lpan wc o being made tranisferee; and (b} Lender

reasonably determines that Lender's securiy wi'l siot be impaired 11}; the }ua:n assumption and
%::‘ éhe sk of a breach of any covenant or agriement in this Security ent is acceptable to
er.

To the extent permitted by Applicable Lav, 1ender m:%gﬂmrgg &, reasonable fee as a
condition to Lender's consent &g the loan assumptic=.. Lender may require the ransferee to
sign an assumption agreement that is acceptable 1o [erder and that oblipates the transferee to
keep all the promises and agreements made in the Ploi» and in this Security Instrument.

Borrower continue io be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing. -

If Lender exercises the option to require immediate v yment in , Lender shall gz:ze
Borrower notice of acceleration. The notice shall provide a period a1 st than 30 days from

the date the notice is given in accordance with Section 15 within whick Borrower mst pay all

082800690769 /
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sums secured by this Seem‘ig Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender ma%invmke any remedies permitted by this:Security Instrament
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenamts contained iu this
Fixed/Adjustable Rate Rider.

Ly Wetic Dy e

Ve b bl S f e {Seal)
Datty P s/,”{ “Borrower
002000690769
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CONDOMINIUM RIDER Loan No.: 002000690769

THIS CONDOMINIUM RIDER is made this Thirteenth day of February, 2003, and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secarity Deed
{the “"Security Instrument’’) of the same date given by the undersigned (the ~Bordower’'} to secure Borrower's
Note to CitiMortgage, Inc. {the “"Leader'"} of the same date and covering the Progesty described in the Security
Instrument and located at:

1520 N Leavitt St, Apt 3, Chicago, IL. 60622-1818
{Property Address]
The Property ‘ncludes a unit in, together with an undivided interest in the common elements of, a condominium
project knoren a:
1520 North Leaviit Street Condomininm
[Name of Condomisium Project]

{(the ** Condominiuzi Troject' ). If the owners association or other eatity which acis for the Condominiam Project
(the " Owners Assicieinn’’) holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM CCVLNANTS. In addition io the covenants and agreéments made in the Security
Instrument, Borrower and Lozater further covenant and agree as follows:

A. Condominium Obligation;. Borrower shall perform all of Borrosver's obligations under the
Condominium Project’s Constitvere Procuments. The ““Constituent Docaments™ are the: (1) Declaration or any
other document which creates the Condominium Praject; (H) by-laws; (i)} code of regulations; and {iv) other
equivalent documents. Borrower shall prompydy pay, when due, all dues and assessinents imposed pursvamt fo the
Constituent Docaments.

B. Property Insurance. So long as the - Own»rs Association maintains, with 3 gemerally accepied insurance
carrier, a ““master’* or “blanket'' policy on the Zeadomindum Project which s satisfactory 10 Lender and which
provides insurance coverage in the amounts (including deduciible levels). for the petiods, and against loss by fire,
hazards included within the term ““extended coverage.” .nd any other hazards, including, but ot Hmited to,
earthquakes and floods, from which Lender requires inourance, then: (i} Lender walves the provision in Section 3
for the Periodic Payment to Lender of the yearly premiua Pistallmenis for propefty insurance on the Property:
and (31} Berrower's ohligation under Section 5 to maintain prrperty insurance coverage on the Property is deemed
satisfied 10 the extent that the required coverage is provided by (n7 Dwaers Association policy.

‘What Lender requires as a condition of this waiver can change (. ing the term of the loan,

Borrower shall give Lender prompt notice of any lapse in requirrd moperty idsurance coverage provided by
the master or blanket policy.

In the event of a disuibution of property insurance proceeds in lieu of restiraticn or repair following a loss 1o
the Property, whether to the anit or {0 common elements, any proceeds parab’e 1o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Securi’y instrument, whether or not then
due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER-Single Famliy—Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Eam 8140 1704
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o ensure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and exient of
eoverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieuw of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured By the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not. excepi after potice to Lender and with Lender's prior
wrilten consent, either partition or subdivide the Property or consent to: {i} the abandonment or termination of the
Condomintum. Project, except for abasdonment or termination reqmired by law in the case of substantial
destruction My fire or other casualty or in the case of a taking by condempation or eminent domain: (i) any
amendment 1o ar /. provision of the Constitoent Docuoments if ihe provision is for 1}13 express benefit of Lender;
(iif) termination ol professional managemend and assumption of self-management of the Owners Association: or
(iv} any action which would have the effect of rendering the public Hability insurance coverage maintained by the
Owners Associatior/ en<cooptable to Lender.

F. Remedies. If B{rrower does not pay condominium duoes and assessments when due, then Lender may pay
them. Any amounts disbursed Uy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. (Ur.less Borrower and Lender agree to other terms of payment. these amounts shall
bear interest from the date of Lisbursement at the Note rate and shall be payable, with interest, apon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepi” and agrees to the terms and provisions comtained in this Condeminium
Rider.

- g Aieolas Q—ww (Seal)
JaP ¥ ( Ay “Rorrowst
éféf@@ué& Dt Fed
v T

{Seal}
Borrowser
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