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DEFINITIONS

Words used in multiple sections of tuie document are defined below and other words are defined in Ssctions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this docuen, which isdaied FEBRUARY 17, 2003  , 1ogether
with all Riders to this document,
(B) "Borrower”is KATHLEEN ROBIDA | a single persoWL/

&i'ff Borrower is the mortgagor under this Security Instrument.
% (C) "Lender"is VIRTUALBANK, A DIVISION OF LYDIAN PRIVATE BANK

Lenderisa FEDERAL SAVINGS BANK organized

and existing under the laws of UNITED STATES OF AMERICA .

Lender's address is 3801 PGA BOULEVARD, 7TH FLOOR, PALM ZEACH GARDENS,

FLORIDA 33410

- Lender is the mortgagee under this Security Instrument.

5 (D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 17, 2003

The Note states that Botrower owes Lender THREE HUNDRED FORTY THOUSAND 4RI 007100
Dollars {U.S. $340, 00000 )

plus interes:, Borrower has promised to pay this debt in regular Periodic Payments aud to pay the debt in fai! not later

than MARCH 1, 2033

(E) "Property" means the property that is émn‘%aed below under the heading "Transfer of Rights in the Property.”

(Fy "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower fcheck box as applicable]:

B g a
ES BT
Vit fo

Xl Adjustable Rate Rider [X] Condominium Rider [] Second Home Rider
(] Balloon Rider {] Planned Unit Development Rider [ otherts) [specify]
(1 1-4 Family Rider [L] Biweekly Payment Rider
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by 4 condominium association, homeowners association or similar
organization.

() "Electronic Funds Transfer" means any transfer of funds, other than 2 transagtion originated by check, draft,
or similar paper instrument, which is inftiated through an electronie terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or anthorize a financial institution to debit or credit an account. Such term
includes, but is rot limited to, point-of-sale transfers, automated teller machine trapsactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellancons Pr " means any compensation, settlement, award of damages, or proceeds paid by any
third party (cibur (han insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, th¢ Pioperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnativy, oo (iv) misrepresentations of, or omissions as 1o, the value and/er condition of the Property.
(M) "Mortgage Insavae =" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment™ rcans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under S=ction 3 of this Security Instrument.

() "RESPA” means the Real Estrre Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R.T#7.¢ 3500), as they might be amended from tisne to time, or any additional or
successor legislation or regulation that puverns the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and rextrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally relaied mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower" meaus ury party that has taken title to the Property, whether or not that
party has assuined Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repaymers 7 the Loan, anil all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's cr venants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby motigage, oot and convey 10 Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdizdon] {iName of Feceiding Jurisdiction]
Sgg;[%%%ALADgSCRI PTICON ATTACHED HERETQO AND MADE s ZART HEREQF AS
E H L} .

which currently has the address of 4422 N. MALDEN STREET, UNIT 1

[Streed]
CHICAGO , [linois 60640  ("Property Address™):
[City] [Zip Code]
HLEINDIS--Single Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUBMENT DoclMactic CFarmms 805-649-1352
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pan of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencombered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for sational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payrsentof Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the zrincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the l¥ofe. Borrower shall also pay funds for Escrow ltems pursuant to Section 3, Payments due
under the Note and tiueGocurity Instrument shall be made in U.S, currency. Hewever, if any check or other
instrument received by Leader'as payment under the Note or this Security Instrument is rerurped to Lender unpaid,
Lender may require that any or al’ subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forus, as selected by Lender: (a) cash; (b) money order; {¢} certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or emiss; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accorr.ance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or 9gr.21 payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuffic.ent to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payrient or pariial payments in the future, but Lender is not
obligated to apply such payments at the time such paymenis «ce accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti} Borrower makes payment to bring the Loan current. If Borrmwer does not do s6 within a reasonable period of
time, Lender shall either apply such fands or return them to Borrowsr.  If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediziy prinr to foreclosure. No offset or claim
which Borrower might have now or in the fulure against Lender shall relie e Borrower from making paymenis due
under the Note and this Security Instrument or performing the covenants and arccements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ia tiic Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) invmest due under the Note:
(b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be appnied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be apphed first 12 1o Charges, second
to any other amounts due under this Secarity Instrument, and then to reduce the principal balance 41 the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchides 2 sofficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the lat charge. If
more than one Periodic Payment is outstanding, Lender may apply sny payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fufl. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a2 sum (the “Funds*} to provide for payment of amounts due for: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

ILLINOIS-Bingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Property. (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d)} Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance preminms in accordance with the provisions of Section 10,
These iterns are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by B@xmwer, and such dues, fees and
assessments shall be an Escrow hem. Borrower shall promptly furnish to Lender all notices of ameunts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Tems unlgss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be inwriting. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Frems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purpuses be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agr.ement” is used in Section 9. I Borrower is obligated 1o pay Eschow hems directly, pursuart o
a waiver, and Boriover fails to pay the amount due for an Escrow Ttém, Lender may éxercise its rights under Section
9 and pay such amouz snd Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the welver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Rorrower shall pay o Lender all Funds, and ia such arnounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pérmit Lender to apply the Funds
at the time specified under RESPA, 24 70) not to exceed the maximum amount a legder can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasopable estimates of expendinres
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution. »rose deposits are insured by a federal agency, instrumentality, or
eniity (including Lender, if Lender is an institutiou whose deposiis are se imsured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrovs Iter< no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the [‘und:, armually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on ithe Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made In writing or Applica’de Law requires bfterest to be paid on the Funds,
Lender shall not be required to pay Borrower any inierest or earniugs o~ the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Punds. Lender shall pive to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Levder shall account w Borrower for
the excess funds in accordance with RESPA. If there is a chortage of Funds held i eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lepder Zae amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymens. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required »y RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA4, bit in no more than
12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reivnd to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,.and impositions atisuutsble to
the Property which can attain priority over this Security Instroment, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To ihe extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided In Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Hen
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the Hen to this Secarity Instrument. If Lender
determines that any part of the Property is subject to 4 lien which con attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above i this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements sow existing or heteafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverape,” and any other hazards
including, but not limited 10, earthquakes and floods, for which Lender requires insirance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Eender requires. What Lender
requires pursuant to the preceding sentences ean change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's chioice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and wracking services; or {b) # one-time charge for flood zone
determination ard certification services and subsequent charges each time renappings or similar changes eecor which
reasonably mighsaffect such determination or certification. Borrower shall also be-responsible for the pavment of
any fees imposed ov-ihe Federal Emergency Management Agency in connection with the review of aoy flood zone
determination resuliizir fiom an objection by Borrower,

If Borrower faiis i wintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrow<r sexpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, suck coverage shall cover Lender, but might or miglt nof protect Berrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and midght provide greater
or lesser coverage than was previows, i effect. Borrower acknowledges that fhe cost of the insurance coverage so
obtained might significantly exceed the cos o1 Tnsurance that Berrower could have obtained. Any amownts disbursed
by Lender under this Section 5 shall becoms ad<itional debt of Borrower secured by this Security Instrument. These
amounis shall bear interest at the Note rate frons tse date of disbursement and shallibe payable, with such interest,
upon notice from Leader to Borrower reguesting cavinent.

All insurance policies required by Lender and renewals of such policies shsli be subject to Lender's right to
disapprove such policies, shall include a standard mortg: ge c.aose, and shall same Lénder as morigagee and/or asan
additional loss payee. Lender shall have the right to hold te 1olicies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipis of paid prenizos and renewal ndtices. I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruetion of, the Property, such
policy shall include a standard mortgage clanse and shall name Leadir o8 mongagee and/or as an additional Joss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borroveer otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lend i, unall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lar der's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds ontil Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1o Levder's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may dishurse procesis fo the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Urers an agreement
is made in writing or Applicable Law requires interest to be paid on such imsurance proceeds, Lent'er <2all not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or ather ihid parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related marters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 jor otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amouat oot 1o exceed the amounts anpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowert shall maintain the Property In order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determimed pursiant 1o Section 3 that repair or
restoration is nov economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or Gaspage. If insurance or condenmation proceeds are paid in connection with datmage to, or the taking
of, the Property, oryower shall be responsible for repairing or restoring the Property ouly if Lender has released
proceeds for such puspeses. Lender may disburse proceeds for the repairs and restoration in 2 single payment ot in
a series of progress paymes as the work is completed, If the insurance or condenmation proceeds are not sufficient
to repair or restore the Proper.yv. Borrower is not relieved of Borrower's obligation for the comipletion of such repair
or restoration.

Lender or its agent may make reszonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the L rovements on the Property. Lender shall give Borrower notice at the time
of ot prior 1o such an interior inspection srecifying such reasonsble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the Zirsction of Borrower or with Borrower's knowledge or consent gave
materially false, misieading, or inaccurafe inforszson or statements (o Lender (or failed to provide Lender with
material information) in connection with the Loat. Msterial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properts 81d Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements conteined in this Security Instroment, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Fropecty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condernnation or farfairure, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulatioss), or (¢) Borrower has sbandoned the
Property, then Lender may do and pay for whatever is reasonable or appreoriats 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/for asssising the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, b are pe, Diridied to: (a) paying any sums
secured by a lien which has priority over this Security Instrament; (b} appearing in coart; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrinent, incloding its secured
position in a bankruptcy proceeding. Securing the Property includes, bt is not limited to, etering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, Ciranste building or
other code violations or dangerous conditions, and have utifities turned on o7 off, Although Lendcr =imy take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. itis 2preed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear imerest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting

If this Security Instrument is on a leasehold, Borrower shall comply with all Eﬁz provisions of the leage. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mongage

ILLINOIS--Single Family.-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT DoclMayic €Frms 800.649.1362
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate morigage insurer selected by Lender. If substantiaily equivalemt Mortgage
Insurance coverage is not available, Borrower shall continue (o pay to Lender the amaunt of the separately designated
payments that were due when the insurance coverage ceased (0 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an Insorer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lo and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until
Lender's requitesncnt for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicablé Law. Nothing in this Section
190 affects Borrower s oliigation to pay interest at the rate provided in the Note,

Mortgage Insurance z<imburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the L.oan as agreed. Borrower is not a party 1o the M Insurance.

Mortgage insurers evaluzce Jbeir total risk on all such insurance in force from fo time, and may enter into
agreements with other parties that shzr= or modify their risk, or reduce losses. These agreements ate on lerms and
conditions that are satisfactory to thezuritgage insurer and the other party {or pariies) o these agreements. These
agreements may require the morigage instror w make payments using any source of that the mortgage insurer
may have available (which may include fauds obtained from Morigage Insurance prémiums).

As a result of these agreements, Lender, =uv purchaser of the Noie, another ingurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reréive (directly or indirectly) amcunis that derive from {or might
be characterized as) a portion of Borrower’s payments for Manigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. M such ( greement provides that an sffiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiuris vsid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that d«rrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sueh pgreements will not iperease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refurd:

(b) Any such agreements will not affect the rights Borrower has - if ary - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Iaw.” 7 nese rights may include the right
to receive certain disclosures, to request and obiain cancellation of the Meltpuge Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive 2 refund of any Mirtgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are 1 ereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repaiv o« the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During soeh repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procéeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendir’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs #nd restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Secarity
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscel § Proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value s equal to of greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destroction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: {4) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by(b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balince shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in'which the fair market vahe of
the Property immediately before the partial taking, destruction, or loss in value i$ legs than the amount of the sums
secured immedizi=ly before the partial taking, destruetion, or loss in value, undess Borrower and Lender otherwise
agree in writing, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums a.¢ *aen due,

If the Property is ~iandoned by Borrower, or if, after natice by Lender 1o Borrower that the Opposing Patty (as
defined in the next senicroe) offers to make an award to settle & claim for damages, Borrower fails to respond to
Lender within 30 days aftes tlie <late the potice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration or renair of the Property or to the sums secured by this Secarity Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelianeous Proceeds or the party
against whom Borrower has a right of o.00n in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aclop or proceeding, whether civil or eriminal, is begun that, In Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument, Borroveercan cure such adefault and, if acoeleration has occurred, reinstate
as provided in Section 19, by causing the actionr o7 proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ofl er meterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby issgned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 10 restordica or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the surms secured by this Security Insuumer: granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against ary Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successor: in fterest of Borower. Any
forbearance by Lender in exercising any right or remedy including, without Jimitatiar, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in smounts le s thin the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy. “

13. Joint and Several Liability; Co-signers: Successors and Assigns Boeund. Borrower coverants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only 10 100rtgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; () is not
personally obligated to pay the sums secured by this Secarity Insirument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shail not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The ¢ovenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the succezsors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in conpection with Borrower's
default, for the purpose of protecting Lender’s inierest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Tn regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Bprrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

1f the Loan is subject to a law which sets maximmm loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or (o be collected in connection with the Logn exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitred limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noteior by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charze (whether or not a prepayment charge is provided for under the Now). Borrower's acceptance of
any such refurd e by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out o1 snch overcharge.

15. Notices, Al nctices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice o Sosower in conpection with this Security Instrament shall be deemed to have been given 1o
Borrower when mailed by {irst ¢1ass mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrdw er shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address uniess Borrower has desipnated a substitute notice
address by notice to Lender. Borrows( uaall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowe's change of address, then Borrower shall vnly report a change of address
through that specified procedure. There mway be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall b given by delivering it or by muailing it by first class mail to Lender's
address staied herein unless Lender has designated suoher address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have heen given to Lender until actually received by Lender.
If any notice required by this Security Instroment is ¢ 150 iequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undcr this Seeurity Instrument.

16, Governing Law; Severability; Rules of Construction - This Secority Initrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is Irented. All rightts and obligations contained in
this Security Instrument are subject to any requirements and limutaticns of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it nught bootent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thal sny reovision or clanse of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not aef ol other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision:

As used in this Security Instrument: (a) words of the masculine gender shall ag o and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and fclude the plural and vice
versa; and {¢) the word "may" gives sole discrefion without any obligatien to take any actior,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secmiity Tustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectica 3. "Interest in
the Property” means any legal or beneficial interest in the Property, including, but pot limited to, (ose heneficial
interests transferred in a bond for deed, coniract for deed, installment sales contract or escrow agreemert. (ne intent
of which is the transfer of title by Borrower at a fiture date to a purchaser.

If all or any part of the Property or any Intergst in the Property is sold or transferred (or if Borrower Is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instroment. However, this option
shail not be exercised by Lender it such exercise is prohibited by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Segtion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrament without further notice or demand

on Borrower,
ILLINGIS--Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT DocMagic €T rmis 800-649-1362
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19. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b such other period as Applicable
Law might specify for the termination of Borrower’s right o reinstate; or (¢} entry of a judgment enforcing this
Security [nstrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if a0 aceeleration had occurred; (b) cures ayy default of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument; including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurted for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrament: and ¢d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Sectrity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lendér may require that Borrower pay such reinstatement soms and
expenses in one or more of the following forms, as selected by Lender: (2) cagh; {(b) mioney order; (o) centified check,
bank check, treazvier's check or cashier's check, provided any such check is drawn upoa an institution whose deposits
are insured by a fudesal agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by
Borrower, this Securi(v Instrument and obligations secured hereby shall remain fully effective a8 if no acceleration
had oceurred. Howevesr, 1o right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Cliange of Loan Servicer; Notice of Grievance, The Noteor a partial interest in the Note
(together with this Security Insavment) can be sold one of more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and perferris other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Lban Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servieer, the address to which payments should be made and any other
information RESPA requires in connection with 2 zetce of transfer of servieing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tr msferred to a successor Loan Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the No'e purchaser.

Neither Borrower nor Lender may conwmence, join, or be jolaed to any jndicial action (as either an individual
litigant or the member of a class) that arises from the other party‘s.act'ons pursuant to this Secyrity Instrument or that
alleges that the other party has breached any provision of, or any du'y »wed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such noace given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a \easor:ble period after the giving of such
notice to take corrective action. If Applicable Law provides a time period wlir.a must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of s paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuast to Section 22 and the notice of aceeleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppormniy © take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in ihis Section 21: () "Hazardous Substances™ we tbose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follnwiag substances:
gasoline, kerosene, other flammable of toxic petroleum products, toxic pesticides and herbicides, vclatile solvents,
materials containing asbestos or formaldehyde, and radiosetive materials; (b} "Environmental Law™ meaus federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleamup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can eause, contribute to, or
atherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

ILLINQIS--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dociagic €Farmis 8008491362
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to be appropriate to normal residential uses and to. maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmentat Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, nse or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower learus, or is notified by any governmental or regulatory autharity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNI=ORM COVENANTS. Borrower and Lender further covenani gnd apree as follows:

22. Acccieceion; Remedies, Lender shall give netice to Borrower prior to acceleration following
Borrower's breacli of any covenant or agreement in this Security Instrument (bt not prior to acceleration under
Section 18 unless Appdicble Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the defaiic (o) a date, nof less than 30 days from the date the notice is given to Borrower, by
which the default must be-cired; and () that faiture to core the defauli an or the date specified in the
notice may result in accelerctivn of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property.. The notice shall further inform Borrower of the right o reinstate after
acceleration and the right to asseri i sl foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and Fuav-losure, If the defaulf is not cored on or before the date specified
in the notice, Lender at its option may rcire immediate payment in full of all sums secured by this Security
Instrument without further demand and may f~r2close this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incurred . wursuing the remedies provided In this Section 22, Including,
but not limited to, reasonable attorneys' fees apy «osis »f title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lénder shall release this Security
Instrument. Borrower shall pay any recardation costs. Lendr riay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services tendered and the charging of the fee is permitted
under Applicable Law. x

24. Waiver of Homestead. In accordance with llinois law, the 8rrrower herebiy releases and waives all rights
under and by virtue of the Iillinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrow r providés Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender weay puschase insurance at Borrower’s
expense to protect Lender's interests in Borrower's collateral. This insurance may, Y ueed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower 1 kes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuia ce purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required Ly Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsiof. iar the costs of
that insurance, including interest and any oiher charges Lender may impose in conneetion with the plucement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more a1 the cost
of insurance Borrower may be able to obtain on its awn.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this Security
nstrument and in any Rider executed by Borrower and recorded with it.

KATﬁLEEN ROBIDA “Borrower “Borrower
(Seah (Seah
~Borrower -Borrower
- {Seal) {Seal)
-Borrower -Borrower
Witness: Witness:

{Space Below This Line For Acknowle dreraent]

State of Mlinois
County of CCOK

o
The foregoing instrument was acknowledged before me this -~ i 1Y ’:Mﬂ) ?}
by KATHLEEN ROBIDA , (x W P ?

“OFFICIAL sEAL
JULE A. BAKER

(Seal) Serial Number, if any
ILLINGIS- Smgle Family--Fannie Mae/Froddie Mac UNIFGRM INSTRUMENT Doclaric €Fumns 500649-1362
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Commitment Number: G02-2811

SCHEDULEC
PROPERTY DESCRIPTION

The land referred ¢ in this Commitment is described as follows:

iL}nictg Number 4422-1 in the Lena Ann Condominium, as delineated on a Survey of the following described tract of
and:

Lot 58 (except the Marth 4 feet thereof] and the North 13 feet of Lot 57 in the Subdivision of the South 144 of the
East 172 of the Nurihwest 1/4 (except the East 569.25 feet thereof} of Section 17, Township 40 North, Range 14,
East of the Third Princibal Meridian, in Cook County, Hincis, which Survey is attached as Exhibit "B” to the
Dec.aration of Condoniiniam recarded as Document Number $8-085808; together with its undivided percentage
interest in the common el2rants, in Cook County, llinois.

PIN. 14-17-123-030-1001

Property Commonly Known As:

4422 N. Malden, Unit 1N
Chicage, IL 60640

ALTA Commitment ] ‘ 281913
Schedule C ((G02-2811.pfIG0Z.2811713)

TGTRL F.88
FEB 12 2003 85125 636 BIY 9814 PAGE. 6
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ADJUSTARLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
Loan Number: W3010115
THIS ADJUSTABLE RATE RIDER is made this 17thdayof  FEBRUARY ,
2003 , ard is incorporated into and shall be deemed to amend and supplemenit the Mortgage, Deed of
Trust, or Security Deed (the "Security lnstrument”) of the same date given by the yndersigned ("Borrower”)
to secure Borrower's Adjustable Rate Note (the "Note"yto  VIRTUALBANK, A DIVISION
OF LYDIAN PRIVATE BANK, A FEDERAL SAVINGS BANK
{"Lender") of the same date and covering the property described in the Secarity Instrument and located at:

4422°N, MALDEN STREET, UNIT 1, CHICAGO, ILLINOIE 60640
{(Property Add

ress]

THL NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE D7YEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THZ AMOUNT BORROWER'SINTERESTRATE CANCHANGE
AT ANY ONL TIME AND THE MAXIMUM RATE BORROWER MUST
PAY.

ADDITIONAL COVENANTI. I addition fo the covenants and agreements made in the Security
[nstrument, Borrower and Lender further co renant and agres as follows:

A. INTEREST RATE AND MONTHLY ¢ AYMENT CHANGES
The Note provides for an initial interest rate ¢¢ 7.250 %. The Note provides for changes
in the interest rate and the monthly payments, as folisws.

4. INTEREST RATE AND MONTHLY PAYMENT GANGES

(A) Change Dates

The interest rate I will pay may changeonthe 1st d=yof MARCH, 2008
and on that day every &  month thereafter. Each date on whh:h m s imtorest rate conld change is csileﬂ
a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based op ariudes. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated depasits 1 the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure avail=uiv as of the first
business day of the month immediately preceding the month in which the Change Duate creris &2 called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is 0used upon
comparable information. The Note Holder will give me notice of this choice,

(C} Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FOUR AND 250/1000 percentage points { 4.250 %) o the Current
Index. The Note Holder will then round the result of this addition to the-nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be
my new interest rate until the next Change Daie.

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SiX-MONTH INDEX DociMagic €Farmns 800-649-1362 |
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment, ,

(D}  Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than  12,250%
or less than 7.250 %. Thereafier, my interest rate will never be increased or decreased on any

single Change Date by more than ONE AND 000/1000 percentage points
{ 1.000 %) from the rate of interest I have been paying for the preceding& months, My
interest rate will never be greater than 12.250 %.

My interest rate will never be less than 7.250%.

(E) < Xffective Date of Changes

My nevinterest rate will become effective on each Change Date. 1will pay the amount of my new
monthly payment eginning on the first monthly payment date after the Change Date until the amount of my
monthly payment Chrnges again,

(F)  Naotice of Changes

The Note Holder wil deliver or mail 1o me a notice of any changes in my interest rate and the groount
of my monthly payment bef =2 the effective date of any change. The notice will include information reguired
by law to be given to me and alio ihe title and telephone number of & person who will answer any question
1 may have regarding the notice,

B. TRANSFER OF THE PROPEKT Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security msirment is amended o read as follows:

Transfer of the Property or a4 Beneficial Ynterest in Borrower. A¢ used in this Section
18, "Interest in the Property” means any legal or bzneficial interest in the Property, including,
but not limited to, those beneficial interests trans&rod in a bond for deed, contract for deed,
installment sales contract or eserow agreement, the iutea; of which is the transfer of title by
Borrower at a futare date to a purchaser. x

if all or any part of the Property or any Interest in the 2.operty is sold or ransferred {or
if Borrower is not a natural person and a beneficial interest in Borroveer is sold or transferred)
without Lender's prior written consent, Lender may require imncdiae gfymz in full of all
sums secured by this Security Instrument. However, this option shali not be exercised by
Lender if such exercise is prohibited by Applicable Law, Lender also sB: ant exercise this
option if: (a) Borrower causes to be submitted to Lender information required hy Lender to
evaluate the intended transferee as if 2 new loan were being made to the‘transferes; and (b)
Lender reasonably determines that Lender's security will not be impaired Ly the loan
assumption and that the risk of a breach of any covenant or agreement in this Secumiy
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 2 reasonable fee as
condition to Lender's consent to the loan assumption. Lender also may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this ity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

MULTISTATE ADJUSTABLE RATE RIDER--LIBOR SIX-MONTH INDEX
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 2 period of not less than 30 days
from the date the notice is given in sccordimee with Section 15 within wﬁic}x Borrower must
pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

{Seal)

Bopowsr

(Seal} (Seal)

-Borrower -Horrower

{Seal) {Seal)

-Borrows ~Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SiX-MONTH INDEX DiocBlagic CFumns 800.645-1352
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Loan Number: W3010115

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17thisyof FEBRUARY 2003 )
and is incorporated into and shall be deemed to amend and sopplement the Motigage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned {the "Borrower™) to
secure Borrower's Note o VIRTUALBANK, A DIVISION CF LYDIAN PRIVATE
BANK, A FEDERAL SAVINGS BANK
{the "Lender”} of the same date and covering the Property described int the Security Instrurent and located at:

4422 N. MALDEN STREET, UNIT 1, CHICAGO, ILLINOIS 60640
[Property Address]

The Property inclodes.a unit in, together with an undivided interest in the common elements of, 2
condominium projeci kuown as:

LENA ANN CONDOMINIUMS
[Name of Condominiam Project]

(the "Condominium Project™), If the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds tille 1o property for the beaefit or use of its members or
shareholders, the Property also includes Borrowe.r's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 14 the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag-ee as follows:

A. Condominium Obligations, Borrower shall prfoem all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Consitiuent Dacuments™ are the: (i) Declaration
or any other document which creates the Condominium Project; (ii} b +-laws; {ili) cade of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay. when due, ' Jues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mainta'ns, with a generally
accepted insurance carrier, 2 "master” or "blanket” policy on the Condominium Project wlatcn is satisfactory
to Lender and which provides insurance coverage in the amounts {including deductibie Tevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” »ud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurince. then:
(i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lenider of the vearly precium
installments for property insurasce on the Property; and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property it deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as & condition of this waiver can change during the term of the loap,

MULTISTATE CONDOMINIUM RIDER DocMagic s so0-629-1362
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instroment,
whether or not then due, with the excess, if any, paid to Borrower, ‘

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owrners Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. < Tondemnation. The proceeds of any award or claim for damages, direct or eonsequential,
payable to Bor.ower in connection with any comiemmation or other taking of all or any part of the Property,
whether of ihe(uni; or of the common elements, or for any conveyance in lies of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender' 1o the sums secured by the
Security Instrument o yrovided in Section 11,

E. Lender's Pr:or Consent. Borrower shall not, except after sotice 1o Lender and with
Lender's prior written consent, eitiier partition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominiuz Proiect, except for abandonment or termindtion required by law in the
case of substantial destruction by fire \r otlier casualty or in the case of 2 taking by condemmation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if th&gpmvisim 18 for the express
benefit of Lender; (it} termination of proter s’ management and assumption of self-management of the
Owners Association; or (iv) any action which w2 i have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unsoceptable to Lender,

F. Remedies. If Borrower does not pay cenduminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender wn<cr this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Lozcower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of dishusement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requestitg piyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ond rrovisions contained in this
_Condominium Rider,

f ('

LICAN -- { 11 AA (Seal) Lo (Seal)

KATHLEEN ROBIDA -Borrower -Rorrower

(Seal) (Seal)

-Borrower ~-Bommower

{Seal) (Seal)

-Borrower -Borrower
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