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NON 100037506004819398
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dorined in Sections 3, 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated Octcber 280 2002 ,
together with all Riders to this document.

(B) “Borrower” is Paul Bradley and Mary Mﬁy f/k/a Mary & v e

. Borrower is the mortgagor under this Security Instrument.

()  “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separaté corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and talephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D)  “Lender”is GMAC Bank

Lenderisa corporation organized and existing under the laws of
Pennsylvania . Lender'saddressis 100 Witmer Road, Horsham, PA
19044-0936

(E)  “Note” means the promissory note signed by Borrower and dated October 28, 2002

The Note states that Borrower owes Lender one hundred fifty thousand one and NO/100ths
Dollis (UK. 8 150,001.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not later
than Novenber 1, 2017

r “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” mear,s the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due tnder this Security Instrument, plus interest.

(H) “Riders” means all 1Yigess to this Security Instrument that are executed by Bﬁrtmver. The following Riders are 10
be executed by Borrower [check by s applicable]. ‘

[l Adjustable Rate Rider I “Condominium Rider [ Second Home Rider
[ Balloon Rider ] riacued Unit Development Rider  [] Biweekly Payment Rider
[ 1-4 Family Rider [0 Revocable Trust Rider

[ Other(s) fspecify]

1] “Applicable Law” means all controlling applicable Taderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) a. well as all applicable final, non-appealabie judicial opinions.

8] “Community Association Dues, Fees, and Assessments” memms all dues, fees; assessmenis and other charges that
are imposed on Borrower or the Property by a condominium association. i neowners asspciation or similar organization.

(K) “Electrenic Funds Transfer” means any transfer of funds, other tha a \ransgction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephicai< insfrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institetion 1o debit or credit an accomt, &'fch term mgludes, but is not linmted
to, point-of-sale transfers, aufomated teller machine transactions, transfers initiated L-telephone, wire transfers, and
automated clearinghouse transfers. ‘

L) “Escrow Hems™ means those items that are described in Section 3.

(M)  “Miscellancous Proceeds™ means any compensation, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Proparty; (i) conveyance in lieu of condemnation; or
(v} misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

0 “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il) any amounts under Section 3 of this Security Instrument,

(P} “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers to ail
requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA,

® “Successor in Interest of Borrower™ means any party that has taken tifle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, exiensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Sa#urity Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS the following describad property focated in the
County  {T¥pe of Recording Jurisdiction]
of Cook |
{Name of Recording Jhr.sdiction]

See Exhibit "A" atisched hereto and made a part hereof.

Parcel Identification No: f4~f9 - 3/8 -840
which currently has the address of 3370 ¥eorth Bell Avenue
mu‘%ag

. Ilinois

{City] {gpg} gg@%}

TOGETHER WITH all the improvements now or hercafier erected o the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements av/; zdditions shall afso be covered by
this Security Instrument. All of the foregoing is referred (o in this Security Instrument @y the “Property.” Borrower
understands and agrees that MERS holds only legal title 1o the interests granted by E{}Im?ve; 11 th s Security Intrument, bat,
if’ necessary to comply with law or custom, MERS (as nominee for Lender and Lender's succusseis and assigns) has the
right: to exercise any or all of those inferests, inctuding, but not limited to, the right to forectose and se'i the Property; and to
take any action required of Lender inchuding, but not limited to, releasing and canceling this Security Insuriment.

Chicago (“Property Address™):

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv conveved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines eniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall
pay when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges and late charges
Loan No: 000600481939
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due under the Note, Borrower shall also pay funds for Escrow Items parsuant to Section 3. Payvinents due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as pavment under the Note or this Security Instrument is returned fo Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one ér more of the following forms, as
selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer’s/check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal sgent:y instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any pavment or partial payment insufficient to bring the Loan current, without waiver of 4ny rights hereunder or prejudics to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. 1f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplisd funds. Lender may hold such unapplied funds until Borrower makes pavient to bring the Loan current.
If Borrower does not-uc so within a reasonable period of time, Lender shall either apply such funds or refum them ©
Borrower, If not applied sar'ier, such funds will be applied to the outstanding principal balance under the Note immediately
prior o foreclosure. Ne'¢ffset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making paymients-due under the Note and this Security imnm f:.:r performing the covenants and
agreements secured by this Security Fustrument.

2. Application of Paynicats or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied im0« Yollowing order of priority: () interest due under the Note; (b) principal due
under the Note, (¢} amounts due under Section 5, Such payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amounts <hal' be applied first to late charges, seodnd to any other amounds due under
this Security Instrument, and then to reduce the prineipst balance of the Nete. ‘

If Lender receives a payment from Borrower £ora delinquent Periodic Payment swhich includes a sufficient amount
to pay any late charge due, the payment may be applied to tha delinquent payment and the late charge. If more than one
Periodic Payment is omstanding, Lender may apply any pay.uemt received from Borrower 10 the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in {ul). To the extent that any excess exists after the payment is
applied to the full pavment of onc or mote Periodic Payments, sich excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges 20/ then as émrjbed in the Note.

Any application of payments, insurance proceeds, or Miscellancor= Froceeds zd pringipal due under the Note shall
not extend or postpone the due date, or change the amowmnt, of the Periodic Paym cnts,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day P.cindic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”}) to provide for pavment of amounty aur for: (a) taxes and assessments and
other items which can attain priority over this Security Instrumicnt as a lien or encumbeiaics on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insarance fequited by Lender under Section §;
and {(d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lenaer i Yieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These iﬁ;&ms are called “Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Comnunity Assocslion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow itcm.' Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Eam%fer shall pay Lend>r the Funds for
Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Items, Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at anv i:xm Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay direcdly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has beeni waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing sach payment within such time period as Lender may require. Borrower's ﬁb}igaﬁﬁn to make such pavments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails o pay the amount due for an Esceow ltem, Lender may exgreise its rights under Section ¢ and
pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow Items at any iime by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of corrent data and reasonable estimates of expenditures of futore Escrow
Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a fedesal agency, instrumentality, or entity
{inclading Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan Baok. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified unded RESPA. Lender shall not charge
Borrower for holding and applving the Funds, annually analyzing the escrow acconnmt, of verifying the Escrow Hems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid oo the Funds, Lender shafl not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that imterest shall be
paid on the Funds L ender shall give to Borrower, without charge, an annual accounting ¢f the Funds as required by RESPA.

If there is a surphus of Funds beld in escrow, as defingd under RESPA, Lender shall acommt te Borrower for the
excess funds in accordanc, with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower agreqoired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESTA_ bul int nio more than 12 monthly pavments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Zerider shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the denciensy in accordance with RESPA, but in no move than 12 monthly payments.

Upon payment in full of afl sun:c zered by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shaly pav.all faxes, assessments, charges, ﬁm:% and impositions aitributable fo the
Property which can attain priority over this Secuntzszstrument, leasehold payments or rents on the Property, if any,
and Community Association Dugs, Fees, and Assessmacat if any. To the extent that tems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has ;meaty over this Eet;urity Instryment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by ths Fen in a manmer acceplable to Lender, but only so long as
Borrower is performing such agrecment; (b) contests the Hen in goodaaith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate fo prevent the ensnicement of (Be lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from ik holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Security Instrumend. I Lender determines te1 amy part of the Property is subject to a
lien which can attain priority over this Security Instroment, Lender may give Bosiower d notice identifving the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the licn or tane ana of more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-iime charge for a real estate tax mﬁmﬁw and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now msﬂng or hereafter 2ricted on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other huzsids including, but not
limited to, carthquakes and floods, for which Lender requires inswrance. This insurance shall be maintaioed in the amounts
{(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant ‘o the preceding
sentences can change during the (erm of the Loan, The insurance carrier pmmdmg;mﬁ insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall notibe exercised unreasonably. Lender
may require Borrower 10 pay, in connection with this Loan, either: (a)a one-time charge for flood zone determination,
certification and tracking scrvices; or (b)a one-time charge for flood zone determination and certification services and
subsequent charges each time renappings or similar changes ocour which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the pavment of any fecs tmpc;sed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of the coverages descn’heci above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation o purchase any pariicular type or amount of
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coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance covérage so obtained might significantly
exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note mate
from the date of disbursemeni and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to bold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid preminms and renewal notices. If Borfower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or ag an additional k;sé payee.

In the event o loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made proinotly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the undirlyirg insurance was required by Lender, shall be applied to resforation or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. | During such repair and restoration
period, Lender shall have the-siglit to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has béer. completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceers for the repairs and restoration in g single payment of in a series of progress
pavmenis as the work is completed Usless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not br required to pay Borrower any intercst or gamings on such proceeds. Fees for
public adjusters, or other third parties, retainea »v Barrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or yepeii s not economically feasible or "s security would be lessened,
the insurance proceeds shall be applied to the sums scared by this Security Instrament, whether or not then due, with the
excess, if any, paid to Borrower, Such insurance proceeds she’l e applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file_negotiate and settle any available insurance claim and related
matters. If Borrower does not respend within 30 days to a nofice frum Lender that the ingurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim.  The 30-doy period will begin when the notice is given. [n either
event, or if Lender acquires the Property under Section 22 or otherwise, Evorower herchy assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounis vopaid ander the Note or this Securty Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of un aracd premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such righis are applicable to-ibs ~overage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or t0 pay amounis uayaid under the Note or this Secunty
Instrnument, whether or not then due. j

6. Occupancy. Borrower shall ocoupy, establish, and use the Property a8 Bdrrow='s principal residence within
60 days after the execution of this Security Instrument and shall continue 1o cccupy the Proper:y o5 Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrinag #*ich consent shall not
be unreascnably withheld, or unless extenuating circumstances exist which are bevond Borrower's coatro)

7.  Preservation, Maintenance and Protection of the Property; Inspectipns, Borrower shall not destrov,
damage or impair the Property, allow the Property to deteriorate or commiit waste en the Property. Whether i not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section; 5 that repair or restoration is not
ceonomically feasible, Borrower shall promptly repair the Property if damaped to avoid further deterioration or damage, If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are noi sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Botrower
or any persons or entities acting at the direction of Borrower or with Borrower's knwleége or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lénder with material information) in
connection with the Loan. Material represcniations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Riphts Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights ander this Security Instriment (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a hen which way attain prionity
over this Security Insirument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay fri whatever is reasonable or appropriate fo proiect Lender’s inferest in the Property and rights under this
Security Instrument, fucinding protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actians can include, bui are not limited to: (2) paying any sums secuted by a lien which has priority over
this Security Instrumenty” (b} 2poearing in court, and (¢) paving reasonable attorneys’ fees to protect ils interest in the
Property and/or rights under this Sty Instrument, including s secured position in a by picy proceeding. Securing the
Property includes, but is not limit7d (0. entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, slimipie building of other code violations or dangprous conditions, and have utilities
turned on or off. Although Lender may e ation under this Section 9, Lender does nol have to do so and is not under any
duty or obligation to do so. It is agreed that Leuicr incurs no liability for not taking any or all actions authorized under this
Section 2. ‘

Any amounts disbursed by Lender under o2 Section 9 shall become additi il debt of Borrower secured by this
Security Instrument. These amounts shall bear interest »¢ the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender o Borrower requeciing pavment, ‘

If this Security Instrument is on a leasehold, Borrowr shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the Jeasehold and the fee title shal' pot merge nodess Lenider agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage franance as a condifion of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insorance i elinct. If, for dny reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insrer that mﬁm&siy provided such insurance and
Borrower was required to make separately designated payments toward the yrem'unss for Mortgage Insurance, Borrower
shall pay the premiums required (o obtain coverage substantially equivalent 1o the %’wﬁ@ge Insurance previousty in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance meonsly in effect, from an alternate
mortgage isurer selected by Lender. If substantially equivalent Morigage Insurance roverage is not available, Borrower
shall continue to pay 10 Lender the amount of the separately designated payments that were dus when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as i non-refundable koss 7eserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refandable, notwithstanding the fact that the lm is witizgricly paid in foll, and
Lender shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender can o Jonger require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requites) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. H Lender required Mortgage Insurance as a ¢ondition of making the Loan and
Borrower was required to make separately designated payments woward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect, or to provide & non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written a beiween Borrower and Lender
providing for such termination or until termination 15 required by Applicable Law, Nothing ia this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Notej for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force ﬁ‘mﬁ time to tme, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These &gﬁ%{nﬂnﬁs are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the morigage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amouitts thai derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage instrer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender iakes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arringement is often termed “captive
reinsurance,” Further

{a) Any such agreements will not affect the amounts thai Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not inerease the amoant Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has - if any — with respect to the Mortgage
Insarance under e Tomeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage ance, to have the Mortgage
Insurance terminated @v.omaticaily, and/or fo reevive a refond of any &Iimgzgé Insurance premiums thai were
unearned at the time of zack rxucellation or termination. )

11. Assignment of Misccllaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of the Property, if
the restoration or repair is economically fasisle and Lender’s security is not lessened. . During such repair and restoration
period, Lender shall have the right to hold such miscellancous Proceeds until Lender hag had an opporiumity to inspect such
Property fo ensure the work has been completed. to Lender’s satisfaction, provided that Such inspection shall be underiaken
promptly. Lender may pay for the repairs and resioration in a single disbursement or in 4 series of progress payments as the
work is completed. Unless an agreement is made i svriting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pey Sorrower any interest or earnings on such Miscellancous
Proceeds, If the restoration or repair is not economically feavible or Lender’s security wéuld be lessened, the Miscellancous
Proceeds shall be applied 1o the sums secured by this Security Tnsturment, whether or 60t then due, with the excess, if any,
paid to Borrower. Snch Miscellancous Proceeds shall be applied in b exder provided for'in Section 2.

In the event of a toial taking, destruction, or loss in value of th Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then 2, with the excess, if any, pad to Berrower,

In the event of a partial taking, destruction, or loss in value of the Pruper'y in which the fair market value of the
Property immediately beforg the partial taking, destruction, or foss in value is equal toor than the amount of the sus
secured by this Security Instrument immediately before the partial taking, destruction, o foss in value, unless Borrower and
Lender otherwise agree in writing, the sums secared by this Security Instrument shall < raduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the surw secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properiy immediately before the
partial 1aking, destruction, or loss in value. Any balance shall be paid fo Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fai purket value of the
Property immediately before the partial taking, destruction, or loss m value is less than the amount of the sams secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise wgice in writing,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to wor that tbe Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and &p@;l}{ the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Insttument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impaitment of Lender’s interest in the Property or rights
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under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s judgment, prectudes forfeiture
of the Propenty or other material impairment of Lender’s interest in the Property or rightsiunder this Security Instrument. The
proceeds of any award or claim for damages that are aitribuiable to the impairment of Lender’s interest in the Properly are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbeavance By Lender Not a Waiver. Extension of the thme for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Infercst of
Borrower. Lender shall not be required to commence proceedings against any Smw}i in Interest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borcower. Any forbearance by Lender in
exercising any righs or remedy including, without limifation, Lendes’s acceptance of payments from third persons, entities or
Successors in Interest-of Borrower or in amounts less than the amount then due, shallinot be a waiver of or preclude the
excrcise of any right or reraedy.

13. Joint and Sevece! Liability; Co-signers; Successors and Assigns Bound. DBorrower covenants and agrees
that Borrower’s obligations arg lbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute ths Mote (4 “co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s inferest in the Property under the terms of this Security Instruinent; (b) s not personally obligated
to pay the sums secured by this Security Ist:dment; and (c) agrees that Lender and any pther Borrower can agree to extend,
modlify, forbear or make any accommodations v regard to the terms of this Security Instrument or the Note without the co-
signer’s consent. :

Subject to the provisions of Section 18, am Sucessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrament in writing, and is approvo® ny Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be releasad from Borrower's a@ﬁga’ﬁmi& and Hability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreemeits of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors g assigns of Lender, |

14. Loan Charges. Lender may charge Berrower fees fur services performled in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property = rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. Jocogard to at%y other fees, the absence of express
authority in this Security Instrament fo charge a specific fee 1o Borrower shidl 191 be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prolibited iy ¥los Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that 17, finally interpreted so that the
interest or other loan charges collected or to be collecied in connection with the Loan ejceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitau limit; and (b) any summs
already collecied from Borrower which exceeded permitied limits will be refunded to Borrower. LenZer inay chovse to make
this refund by reducing the principal owed under the Note or by making a direct payment fo Borrower. Tt a refund reduces
pringipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ¢r not a prepayment
charge is provided for under the Note), Borrower’s acceptance of any such refund made by direct payment ‘o Lorrower will
constitule a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instroment shiall be deemed io have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if'sent by other means, Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender gpecifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address throngh that specified procedure. There
may be only one designated notice address under this Security Instroment at any one tiine.  Any notice o Lender shall be
given by delivering it or by mailing it by first class mail to Leader’s address siated herein unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insttument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Ingtrumeént or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall medn and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢} the
word “may” givessole discretion without any obligation 1o take any action,

17. Borrowr's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of (b2 Property or a Beneficial Interest in Borrower. As uscd in this Section 18, “Interest in the
Property” means any legaoc beneficial interest in the Property, intloding, but not ]i}ui’ied to, those beneficial interests
transferred in a bond for deen;-coldract for deed, installment sales contract or gscrow &gmm&m, the intert of which is the
transfer of title by Borrower at a future date to a purchiaser.

If all or any part of the Property o any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borowves is sold or transferred) withowt Lender's Eprior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise 1s prohibitud b-Applicable Law, :

If Lender exercises this option, Lender shal! #ive Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is givisin accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrament. If Borrower fiils 15 pay these sums prior to ﬁ explration of this period, Lender
may invoke any remedies permitted by this Security Instument without further nofice or on Borrower.

19, Borrower's Right to Reinstate After Acceleratiar. - If Borrower meets' certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortiraed at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrurient; (b) such other period as Applicable Law might
specify for the termination of Borrower’s right fo reinstate; or (¢) entry o’ & jndgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then wou'd be duejunder this Security Instrument and
the Note as if no acceleration had occurred; (b} cures any default of any other coverarts %r agreements; (c) pavs all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonche 2tinrmeys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender's interest i hw Propenty and rights under this
Security Instrument; and (d) takes such action as Lender may reasongbly require to . that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay jtl&a sums seonred by this SBecority
Instrument, shafl continue unchanged unless as otherwise provided under AppHeable Law. Leocr may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected o Lender: (a) cash;
(by money order; (¢) centified check, bank check, treasarer’s check or cashier’s check, ided any such check is drawn
upon an institution whose deposiis are ingured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had oconrred. However, this right to reinstate shall not apgily in the case of acceleration under
Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Insirament) can be sold one or more times without prior notice to Borrower, A sale might result
in a change in the entity (known as the “Loan Servicer™} that collects Periodic Pavments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations ander the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will siaté the name and address of the new
Loan Servicer, the address to which payments should be made and any other lnformation RESPA requires in connection with

Ioan No: 000600481939 :
Hlinois Mortgage-Single Family-Fannde Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 0108
—THE COMPLIANCE SOURCE, INC— Page 10013 143017, 8800

WWW CEpPHEATICESOuIR 00T [ggﬁg g iﬁsﬂggigs £ 2000, The Conmplisnce Sistes, Ing.




UNOFFICIAL COPY



' UNOFFICIAL COPYgg}ngggg;Q

a noiice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remgain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commience, join, or be joined fo any juditial action {as cither an individual
litigant or the member of a class) that arises from the other party’s actions purspant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, votil such
Borrower or Lender has notified the other party (with such notice given in comphiance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before ofrtain action can be taken, that time
period will be decmed to be reasonable for purposes of this paragraph. The notice of apceleration and oppertunity te cure
given to Borrower pursuant to Section 22 and the notice of accelcration given to Bommower pursuant to Section 13 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazzidoss Sobstances. As used in this Section 21: {2} “Hazardous Substinces” are those substances defined
as toxic or hazardous snhstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammalleor toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials contgining
asbestos or formaldehyde, wpd. radicactive materials; (b) “Environmental Law™ means federal laws and laws of the
jurisdiction where the Propetty ‘s Jocated that relate to health, safety or envirommental protection; (c) “Environmental
Cleanup” includes anv response ation. remedial action, or removal action, as defined lin Environmental Law; and (d) an
“Environmental Condition” means a condision that can cause, contribute o, or otherwise frigger an Environmenial Cleanup.

Borrower shall not cause or peranit e presence, use, disposal, storage, ar release of any Hazardous Substances, or

threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anvone else to do,
anything affecting the Property (a) that is in wiolation of any Environmental Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, oricleass of a Hazardous Substance; creates a condition that adversely
affects the value of the Property. The preceding two scadrarcs shall not apply to the presénce, use, or storage on the Property
of small quantities of Hazardous Substances that are generallysesognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, ha:ardons substances in consuiner products).
Borrower shall promptly give Lender written notice of (a) any inwistigation, claim, demgnd, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Ceutition, imiu%iag but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance. 25a (c) any condirion caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Plopeity. If Borrower learns, or is notified by
anv governmenial or regulatory authority, or any private party, that any removal o remediation of any Hazardous
Subsiance affecting the Property is necessarv, Borrower shall prompily take all necescsiv comedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender foran ﬁmmm:’g; witil Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo'iows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acoeleravior faiowing Borrower’s
breach of any covenant or agreement in this Security Instrament (but not prior fo acceleratiza ander Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b) the action remuired to cure
the default; (¢) a date, not Jess than 30 days from the date the potice is given to Borrewer, by which {he default must
be cured; and (d) that failure to care the defavit on or before the date specified in the votice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without farther demand and may foreclose
this Security Instrument by judicial proceeding, Lemder shall be entitled fo collect ?li expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, maab!&j attorneys’ fees and costs of title
evidence, i
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23. Release. Upon payment of all sums secured by this Security Instramen{, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law, ‘

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower héreby releases and waives all righes
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower ides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need nol, protect Borrower g interests, The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insizance gs required by Borrower s gnd Lender s agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lendsr may impose in connection with the placement of the i until the effective date of the
cancellation or expiration of the insarmce, The costs of the insurance may be added o Borrower s total outstanding balance
or obligation. The cozis ~£ the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BEIA>W, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exeoriei by Borrower and recorded with it.

PCWJ Bf‘“ﬁ./i Zﬁ’/ ' (Seal)

Paul Bx:adley -Borrower
[Printed Name]

Witnesses:

Printed Name:

{Piease Compistsf

{Beah

Mary Dradley Borrower
[Printed Name)]

- (Seal)
-Borrower
Frinted Name]

Printed Name:

[Please Complela]

(Sealy
~Borrower
Pristed Name]

[Acknowledgment on Foliowing Page] s
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30394542

State of ﬁ(’

County of

[ s

adlBefore me the undersigned authority, on this day personally appeared Paul Bradley and Mary
ey

3

known to me {or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrumoent, and acknowledged to me that he/she/they executed

the same for the purposes and consideration therein expressed, @
Givenunder my handand seal onthis 2§ dayof ©@=F 199 g

(Seal} eriomm . L/ é%w

OFFICIAL SEAL Notary Public {Printes Naime]
,ff\wum ’ry g@gg C £ g ¥ . {ﬁ”w{@”é{f
NOTARY.PUTLIC, STATE GF 1LNOE My Commission Expires:
MY COMISSIoH EYPIRES 10-10.2654
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30343502

Case No. y202-7249

Legal Description

Lot 34 inblock 11 m C.T. Yerke’s subdivision of blocks 33 to 36 and 41, inclusive in the
subdivision of section 19, township 40 north, range 14 (except the southwest % of the

northwest 1% of the northeast V4 and the east ' of the southeast % thereof) in Cook County,
[ilino1s.

Property Tax Numbesr
14-19-318-040

Property Address: 3310 N Bell Ave.
Chicago, ILLINOIS 60618

Anert Trrce, Inc.
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