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Words used in multiple sections of this document are defined below and other words a:e dcfined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also proviued isi Section 16.

(A) “Security Instrument™ mcans this document, which is dated February 28, 2003
together with ali Riders to this document.

(B) “Borrower” is Bugene Kwon, an unmarried man and kKhil T Kwon, a macried man

. Borrower is the mortgagor under this Security Instrument.

©) “MERS” is Morlgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting solcly as
a nominec for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Dclaware, and has an address and telephone mimber of P.O. Box 2026,
Flint. M1 48501-2026, te!. (888) 679-MERS.
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EXHIBIT A

LOT 2 IN R.C. MOORE'S RESUBDIVISION OF LOT 24 IN RUDOLPH'SZ
SUBDIVISION OF BLOCKS 10 AND 11 IN W.B. OGDEN'S SURDIVISION OF
THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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(D) “Lender”is  Flrst Alliance Bank, a Federal Savings Bank

Lender is a corporation organized and existing under the laws of
United States of America . Lender’s address is 8100 Nations Way,
Jacksonville, FL 32256

(E) “Note” means the promissory nole signed by Borrower and dated February 28, 2003

The Notc states that Borrower owes Lender two hundred ten thousand and NO/100ths

Dollars (U.S. $ 210,000.00 )
plus interest.  Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than March 1, 2033

(R “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(&) “Loan®” mep:is the debt evidenced by the Note, plus interest, any prepayment charges and late charges doe under the
Note, and all sums duc upder this Security Instrument, plus intcrest,

(W) “Riders” means ali Ridzrs (o this Security instrument that arc exccuted by Berrower. The following Riders are to
be executed by Borrower [check Fox as applicabie]:

[] Adjustable Rate Rider [+ Condominium Rider (O Second Home Rider
{J Balloon Rider (J_Ptanned Unit Development Rider ] Biweekly Payment Rider
1-4 Family Rider 5. Revocable Trust Rider

[0 Other(s) fspecify]

{h “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of taw) (15 well as all applicable final, non-appealable judicial opinions.

A} “Community Association Dues, Fees, and Assessments” rueans all ducs, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association. bameowners associalion or similar organization.

(K) *“Electronic Funds Transfer” mcans any ransfer of funds., otner thaaa transaction oniginated by check, draft, or
similar paper instrumcent, which is initiated through an clecironic terminal, telephon’s instrument, computer, or magnetic tape
80 as (0 order, instruct, or authorize a financial institution to debit or credit an acconnt) Such term ncludes, but is not limited
to. point-of-sale lranslers, antomated teller machine transactions, transfers initiated Ov tclephone, wire transfers, and
automated cleannghouse transfers,

(L) “Escrow [tems” micans thosc items that arc described in Scction 3,

(M) “Miscellaneous Proceeds”™ means any compensation, scttlement, award of damages, or procseds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5} for: (i} damage o, destruction of,
the Property: (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrcprescntations of, or omissions as to, the value and/or condition of the Property.

N) “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(O0) “Periodic Payment™ means the regularly scheduled amount duc for (i) principal and interest under the Note, plus
(i1) any amounts under Secction 3 of this Security Instrument,

(P) “RESPA” mcans the Real Estate Secttlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o time, or any additional or successor
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legislation or regulation that governs the same subject matter, As uscd in this Security Instrument, “RESPA” refers (o all
requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any panty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurily [nstrument sccures to Lender: (i) the repaviment of the Loan, and ali rencwals, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Secnrity Instrument and the Note. For
this purpose, Borrower does hercby mortgage. grant and convey lo MERS (solely as nomince for Lender and Lender’s
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

County [Type of Recording Jurisdiction]

of CO0K

{Name of Recordir.g J.risdiction]

See Exhibit "A" atrached hereto and made a part hereto.

Parcel Identification No: 1418327013

which currently has the address of 2040 W Cuyler Avemie
fStraet]
, . Iitinois ("Property Address™):
Chicago [City] [Z?pogo]aé]

TOGETHER WITH ail the improvements now or hereafter erccted won the property, and all ecasements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements’ana additions shall also be covercd by
ihis Sccurity Instrument.  All of the forcgoing is referred to in this Security Instrutient-as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower.n this Security Instrument, but,
if nceessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the
right; to exercise any or all of thosc interests, including, but not limited to, the right 1o foreclose and /3¢t the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security trstument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properly against all claims and demands, subject to any
CllC'Lll“bI‘Z]HCES 0[' record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniforni covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I. Pavment of Principal, Interest, Escrow liems, Prepayiment Charges, and Late Charges. Borrower shall
pay when duc the principal of, and intcrest on, the debt cvidenced by the Note and any prepayment charges and late charges
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due under the Note. Borrower shiall also pay funds for Escrow lems pursuant to Section 3. Payments duc under the Note
and this Secunity [nstrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as pavment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all
subscquent pavments duc under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order: (c) certificd chieck, bank check. (reasurer’s check or cashier’s check, provided
any such check is dravwn upon an institution whose deposits are insured by a federal agency. instrumeniality, or entity; or (d)
Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
pavment or partial pavinent if the payment or partial payments are insufficicnt to bring the Loan current. Lender may accept
any payment or pantial payment insufficient to bring the Loan curremt, without waiver of any rights hereunder or prejudice to
ils rights 1o refuse such pavment or partial payments in the fture, but Lender is not obligated to apply such pavments at the
time such payments are accepted. If cach Periodic Payiment is applicd as of its scheduled due date, then Lender need not pay
intercst on unapplid fimds, Lender may heid such unapplicd funds until Borrower makes payment 1o bring the Loan current.
Il Borrower docs not“do so within a rcasonable period of time. Lender shall either apply such funds or return them to
Borrower. If not appiied earlicr, such funds will be applicd to the outstanding principal balance under the Note immediately
prior to foreclosure. N4 o!feet or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making paymieris due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Securiey instrument.

2. Application of Payzents or Proceeds. Except as othenvise described in this Section 2, all payments accepted
and applied by Lender shall be applied_ir the following order of priorily: (a) interest due under the Note; (b) principal due
under the Note: (c) amounts due under Section=2, Such payments shall be applied to each Periodic Payment in the order in
which it became duc. Any remaining amour's shall be applied first 10 late charges. sccond to any other amounts due under
this Sccurity Instrument. and then to reduce the pripcinal balance of the Note.

[f Lender recefves a payment from Borrowearaie! a delinquent Periodic Payviuent which includes a sufficient amount
10 pay anv late charge due, the pavment may be applicd to_the delinquent payment and (he late charge. If more than one
Periodic Payment is outstanding, Lender may apply any pevmeat received from Borrower 1o the repayment of the Periodic
Paymenis if, and to the extent that. cach payment can be paid 1 finl, To the extent that any oxcess exists after the payment is
applicd to the fuil payment of one or more Periodic Payments. soch excess may be applied to any late charges due.
Voluntary prepayments shall be applied first (o any prepayment chargesand then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaiicous Proceeds 1o principal due under the Note shall
not extend or postponc the due date, or change the amount, of the Periodic Payricits.

3. Funds for Escraw Items. Borrower shall pay to Lender on the dav Périodic Payments are due under the Note,
unti! the Note is paid in full, a sum (the “Funds™) to provide for pavment of amourtz due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a licn or encuribrance on the Property; (b) leasehold
payments or ground rents on the Property, if any: (c) premiums for any and all insurance Cequired by Lender under Section 5;
and (d) Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lerder in licu of the payment of
Mortgage [nsurance premiums in accordance with the provisions of Scction 10. Tihese items arz called “Escrow Items.” At
origination or at any lime during the term of the Loan, Lender may require that Community Asseeizaen Dues, Fees, and
Asscssments. il any, be cscrowed by Borrower. and such dugs, fees and assessments shall be an Escrow/ttcin. Borrower shall
prompitly Turnish 1o Lender all notices of amounts to be paid under this Seciion. Borrower shall pay Lepaer the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or al! Escrow licms at any time.  Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requircs. shall furnish to Lender receipis
cvidencing such payment within such time period as Lender mav require. Borrawer’s obligation to make such payments and
lo provide receipts shall for all purposcs be deemed (o be a covenant and agreement contained in this Securily Instrument, as
the phrase “covenant and agreement” is used in Scetion ¥ 1T Borrower is obligated to pay Escrow ltews dircetly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section ¢ to repay to Leader any such amount. Lender may
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revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender al) Funds, and in such amounts, that are then required under this Section 3.

Lender miay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specificd under RESPA, and (b) not to exceed the maximum amount a kender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

The Funds shatl be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shatl apply the Funds to pay the Escrow ltems no later than the time specificd under RESPA.  Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law pennits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any intcrest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds ~Lcader shall give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a_surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanee with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower ag reqpired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RES2A, but in no more than 12 monthly payments, 1f there is a deficiency of Funds held in
cscrow, as defined under RESPA /Leader shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the denciency in accordance with RESPA, bui in ne more than 12 monthly payments.

Upon payment in full of all sutas.sezured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shay! pay all 1axes, assessmcents, charges, fines, and impositions attributable to the
Property which can attain priority over this Secuitty [nstrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessinzuts, if any. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has prierity over this Security Instmment unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by thie I'en in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in god4ith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enfeicement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures [rémy the holder of the lien an agreenient satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines tiat any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give barrowver a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or/1alle one or more of the actions set forth
above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by firc, hazards included within the term “extended coverage,” and any other haza'ds including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintiaed in the amounts
(including deductible levels) and for the periods that Lender requircs. What Lender requires pursuaiing the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shaii be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender
mray require Borrower Lo pay, in connection with this Loan, cither: {a)a one-time charge {or flood zone determination.
certification and tracking services, or (b) a one-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in conncction with the review of any flood zone delermination resulling from an objection by
Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount of
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coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Propenty. or the contents of the Property, against any risk. hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Sceurity Instrument. These amounts shall bear interest at the Note rate
from the date of disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender’s right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce, Lender shall have the right to hold the policics and renewal certificates. I Lender requires, Borrower
shall promptly give 1o Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall include a
standard mortgage clause and shall name Lender as morgagee and/or as an additional loss payce.

[n the eveat of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof
of loss il not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance procecds,
whether or not the underlving insurance was required by Lender, shall be appiied to restoration or repair of the Property. if
the restoration or repairac ecenomically feasible and Lender’s security is not lessened.  During such repair and restoration
period. Lender shall have the Vizht to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to cnsure the work has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse-proceeds for the repairs and restoration in a single payment or in a series of progress
pavments as the work is completed. Unlessan agreement is made in writing or Applicable Law requires interest 1o be paid
on such insurance proceeds, Lender shall not bziequired to pay Barrower any interest or earnings on such proceeds. Fees for
public adjustcrs, or other third partics, retaincd by Borrower shall not be paid out of the insurance proceeds and shail be the
sole obligation of Borrower. If ihe restoration oz .reyair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applicd to the sums szexred by this Security Instrument, whether or not then due, with the
cxcess. il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectien 2.

If Borrower abandons the Property, Lender may fie, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carricr has offered to settle a
claim, then Lender may negotiate and settle the claim, The 30-dav/period will begin when the notice is given. Ia either
event, or il Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender {(a) Borrower’s
rights to any insurance proceeds i an amount not to cxceed (he amounts nneatd under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund of upzarned premiums paid by Borrower) under all
insurance policics covering the Property, insofar as such rights arc applicable ta.1b< coverage of the Property. Lender may
usc the insurance proceeds cither to repair or restore the Property or (o pay amour(snpaid under the Note or this Security
{nstrument, whether or not then duc.

6. Occupancy. Borrower shall occupy. cstablish, and use (he Property as Borroveer’s principal residence within
60 days after (he execution of (his Sceurity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender othenwise agrees in wriing. which consent shall not
be unreasonably withheld, ar unless extenuating circwmstances exist which are beyvond Borrewer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not destroy,
damage or impair the Property, allow the Propeny (o deteriorate or commit waste on the Property.  Whethi¢i 0 not Borrower
is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Scction 5 that repair or restoration is not
economically feasible. Borrower shall promptly repair the Property if damaged o avoid further deterioration or damage. If
insurance or condemnation procecds are paid in connection with damage te. or the taking of, the Property, Borrower shall be
responsible for repairing or restoring (he Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single pavmeni or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
rclicved of Borrower’s obligation for the completion of such repair or restoration.
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Lender or its agent may miake reasonable cntries upon and inspeetions of the Property. [f it lias reasonmable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifving such reasonable causc,

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process, Borrower
or any persons or cnlities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to. representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(1) Borrower fails (o perform the covenants and agreements contained in this Sccurity Instrumeni, (b) there is a legal
proceeding (hat might significantly affect Lender’s interest in the Property and/or rights under this Sccurity Instrument (such
as a proceeding in bankrupicy, probate, for condemnation or lorleiture, for enforcement of a licn which may attain priority
gver this Security nstrumient or to enforce taws ar regulations}, or (¢} Borrower lias abandoned the Property, then Lender
may do and pay fzr whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under (his
Security Instrumient, dacluding protecting and/or assessing the value of the Property. and securing andfor repairing the
Property. Lender’s actiops zan include, but are not limited 10 (a) paying any sums secured by a lien which has priority over
this Sccurity Instrument; (b} appearing in court: and (¢} paying rcasonable atlorncys’ fees to protect its interest in the
Property and/or rights under his Security Instrument, including its sccured position in a bankruptcy proceeding. Securing the
Property includes, bul is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes; eliminatc building or other code violations or dangerous conditions, and have ulilities
turned on or off. Although Lender may t2&ecaction under this Section ¥, Lender does not have to do so and is not under any
duty or obligation (o do so. 1t is agreed tiat Lzader incurs no lability (or not taking any or all actions authorized under this
scction 9.

Anv amounts disbursed by Lender under fiis Section 9 shall become additional debt of Borrower secured by this
Security Instrumicnt. These amounts shall bear inteves! = the Note rate from the date of disburseinent and shall be payable,
with such interesl. upen notice from Lender to Borrower requesting payinent.

If this Sccurity Instrument is on a Icaschold. Borro'ver shall comply with all the provisions of the iease. If Borrower
acquires fee title (o the Property, the feaschold and the fee title sial’ not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigag: Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain (he Mortgage Insurancé in effect. {f, for any reason. the Mortgage Insurance
coverage required by Lender ceases o be available from the mortgage ‘nsurer that previously provided such insurance and
Borrower was required to make separately designated payments toward the micmiums for Morigage Insurance, Borrower
shall pay the premiums required to oblain coverage substantially cquivalent 1o the Martgage Insurance previously in effect, at
a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance rreviously in effect, from an aliernate
mertgage insurer sclected by Lender, [f substantially equivalent Mortgage [nsurance coverage is not available, Borrower
shall continuc to pay to Lender the amount of the scparately designated pavments that wee dzz when the insurance coverage
ceased to be in effect. Lender will accept, usc and retain these payments as a non-refundable-foss rescrve in lien of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan it uiti nately paid in full, and
Lender shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender ¢an v6 Jonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer sclected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required 1o miake separately designated payments toward the premiwms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such tcrmination or until termination is required by Applicable Law. Nothing in this Scction 10 affects
Borrower’s obligation to pay intcrest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losscs it may incur if
Borrower does not repay the Loan as agreed. Borrower is nol a party to the Morigage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time (o time, and may enter into
agrecments with other partics that share or modify their risk, or reduce losses. These agrecments are on terms and conditions
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that are satisfactory to the mortgage intsurer and the othier party (or parties) to these agrocments.  These agreements tuay
require the mortgage insurcr to make payments using any sourcc of funds that the morigage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums),

As a resull of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or anv affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts (hat derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance. in exchange for sharing or modifying the
morigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurcr’s risk in exchange for a share of the premiums paid to the insurcr, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not aftect the amounts that Borrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affece the rights Borrower has — if any — with respect to the Mortgage
Insurance under<he Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to
receive certiain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated sutomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of aucicancellation or termination.

11, Assignment of Mszellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender,

If ihe Property is damages, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically fzasble and Lender’s sccurity is not lessened. During such repair and restoration
peried. Lender shall have the right to hold such-Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to cnsure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restosation in a single disbursement or in a serics of progress payments as the
work is compleled.  Unless an agreement is maac io/wiiling or Applicable Law requires interest to be paid on such
Miscellancous Procceds. Lender shall not be required 1o pay Borrower any interest or camings on such Miscellancous
Proceeds. 1f the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procceds shall be applied (o the sums sccured by this Sceurity ansirument. whether or not then due, with the excess, if any,
paid to Borrower, Such Miscellancous Proceeds shall be applied i (b order provided for in Section 2.

In thic event of a total taking, destruction. or loss in valug of the Property, the Misceliancous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not 1ier, due, with the excess, if any, paid to Borrower,

[n the cvent of a partial taking, destruction, or loss in value ot the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is canal to or greater than the amount of the sums
securced by this Security Instrument immediately before the partial taking, destructionor loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shiall‘oe reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of (h: sums secured immediately before
the partial taking, destruction, or loss in value divided by (by the fair market value of the Ploperty immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the Zai-inarket value of the
Property inuncdiately before the partial taking. desttuction. or loss in value is less than the amount'ofthe sums secured
inumediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisedgree in writing,
the Miscellaneous Proceeds shall be applied 1o the sumns sccured by this Security Instrument whether or not the sums arc then
due.

If the Property is abandoned by Borrower, or il. aficr notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) affers to make an award 1o scttie o claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Misccllancous Proceeds either
to restoration ot repair of the Property or to the sums sccured by this Sccurity Instrument, whether or not then due.
“Opposing Party”™ means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has
a nght ol action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or ather material impairment of Lender’s intercst in the Property or rights
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undet this Security Instrument. Borrower can cure such a default and, if acccleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that arc attributable 1o the impairment of Lender’s interest in the Property are
hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security lnstrument granted by Lender to Borrower or any
Successor in Intercst of Borrower shatl not operate to release the tiability of Borrower or any Successors in Intercst of
Borrower. Lender shali ot be required to commence proceedings against any Successor in Interest of Borrower or (0 refuse
to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in [ntercst of Botrower. Any forbearance by Lender in
exercising any rig’t o7 remedy including, without limitation, Lender’s acceptuance of payments from third persons, entities or
Successors in Interest'cl Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right of re:nady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations ‘and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuie tlie Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s inferestin the Property under the lerms of this Security Instrument; (b) is not personally obligated
to pay the sums securcd by this Sceurity Iasttament; and (¢) agrees that Lender and any other Borrower can agree to extend,
modify. forbear or make any accommaodations svith regard to the terms of this Security Instrument or the Note without the co-
signer’s consent,

Subject to the provisions of Section 18, an; Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approves by Lender, shall obtain all of Borrower’s rights and benefits under
this Sccurity Instrument. Borrower shafl not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees 1o such release in writing.| The covenints and agreements of this Security [nstrument shall
bind (except as provided in Section 20) and benefit the successcss »nd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property «n rights under this Security Instrument, including,
but not limited to, attormeys’ fees, property inspection and valuation feed. in.regard to any other fees, the absence of express
authority in this Sccurity Instrument (o charge a specific fee to Borrower shaiinot be consirued as a prohibition on the
charging of such fee. Lender may not charge fees that arc expressly prohibited by tiis Security Instrument or by Applicable
Law,

If the Loan is subject to a law which scts maximum loan charges, and thae Iy is finally intcrpreted so that the
intcrest or other loan charges collected or to be collected in connection with the Loan ernceed the permitted limits, then: (a)
any siich loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (by any sums
already collected [rom Borrower which ¢xceeded permitied limits will be refunded to Borrower. (Len ler may choose to make
this refund by reducing the principal owed under ihe Note or by making a dircct payment to Borroyver: If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whethet 2 not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymeiit o Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice 10 Borrower in connection with this Security Instrument shalt be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properiy Address unless Borrower has designated a substilute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. [ Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure, There
may be only onc designated notice address under this Sccurity Instrument a1 any one time. Any notice to Lender shail be
given by delivering it or by mailing it by first class mail (o0 Lender’s address siated herein unless Lender has designated

Loan No: 1540009044
Ilinvis Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Mudified Form 3014 01/01
—THE COMPLIANCE SOURCE, INC.— Page 9 0f' 13 1430111 OB/

www compliancescuree.com Immmmmnﬂmlﬂmﬂllﬂlmmm © 2000, The Compliance Soures, ne.




| UNOFFICIAL COR6344840

another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. [ any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

16, Governing Law; Severability; Rules of Construction. This Sccurity Instmument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumient are subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
cifect without thic conflicting provisioit,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa; and (c) (e
word “may” givessoly discretion without any obligation to take any action.

17. Borrow<e’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Seciion 18, “Interest in the
Property”™ means anv legal or beneficial interest in the Property. including, but not limited 1o, those beneficial interests
(ransferred in o bond for detd, ¢antract for deed. installment sales coniract or escrow agreement, the intent of which is the
iranster of titic by Borrower at a ltvre date (o a purchaser.

If all or any part of the Priperty or any Interest in the Propery is sold or transferred (or if Borrower is not a natural
person and a bencficial interest in Barrowar is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of ali suma-secured by this Security Instrument. However, this option shall not be
exercised by Lender if such excrcise is prohibited bv Applicable Law.

If Lender exercises this option, Lender shat, give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is givep/n accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower [ails 1o pay these sums prior {o the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrunent without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleraaon, 11 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoprdnued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security [nsuuzazat: (b) such other period as Applicable Law might
specify [or the termination of Borrower’s right lo reinstate: or {c) entty of 2 judgmeni enforcing this Security Instrument.
Those conditions arc that Borrower: (a) pays Lender all sums which then woriahe due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other voveranis or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasoaable attorneys® fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s inlerzstin the Property and rights under this
Sccurity Instrument; and (d) takes such action as Lender may reasonably require 1o Zssure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation ta pay the sume secured by this Security
[nsirument, shall continue unchanged unless as otherwise provided under Applicable Law! Londer may require that
Borrower pay such rcinstatement sums and expenses in one or more of the following forms, as selecied @y Lender: (a) casly;
(b) moncy order: (¢) cerified check. bank check, treasurer’s check or cashier’s check, provided any/such check is drawn
upon an institution whose depesits are insured by a (ederal agency, instrumentality or entity; or {u)Zlvctronic Funds
Transfcr.  Upon rcinstatement by Borrower, this Security Instrument and obligations secured hereby shali remain fully
clfective as if no acceleration had occwrred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold onc er more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unretated fo a sale of the Note. 1f there is a change of
the Loan Servicer. Borrower will be given wrilten notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing, If the Note is sold and thercalter the Loan is serviced by a Loan Servicer other than the
purchascr of the Note, the morigage loan scrvicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Botrower nor Lender may comunence, join, or be joined to any judicial action (as cither an individuat
litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Sccurity Instrument or that alleges
that the other pany has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to lake
corrective action. I Applicable Law provides a time period which musl clapse before cerlain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant 1o Section 22 and the notice ol acceleration given to Borrower pursvant to Section 18 shall be
deemed to satisfy the notice and opportunity 1o take corrective action provisions of (his Section 20).

21. Huazirgous Substances. As used i this Section 21; (a) "Hazardous Substances” are those substances defined
as toxic or harvardovs substances, pollutants, or wasics by Environmental Law and the following substances: gasolineg,
kerosene, other flammiible or toxic petrolenin products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldchyde. and radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Propany /s located that relate to health, safety or environmental prolection; (c) “Environmental
Cleanup” includes any response ction, remedial action, or removal action, as defined in Environmental Law; and (d} an
“Environinental Condition”™ means« condilion that can canse, contribute 1o. or otherisc trigger an Environmental Cleanup.

Borrower shall not cause or permitane presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances~cn or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is i violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, duc to the presence, usz,_orrclease of o Hazardous Substance, creates a condition that adversely
alfects the valuc of the Property. The preceding two seutcnces shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are gererallv.recognized to be appropriate to nonmal residential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any/ins estigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the(Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b) any Environmenial Zeadition, including but not limited to, any spilling,
leaking, discharge, relcase or threat of release of any Hazardous Substance and (c) any condition caused by the presence, use
or relcase of a Hazardous Substance which adversely affects the value of the Pioperty, [f Borrower leamns, or is notificd by
any govermnental or regulatory authorily, or any private party. that any renaval‘or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessany remedial actions in accordance with
Environmental Law. Nothing hercin shall creatc any obligation on Lender for an Envidopzaental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec-us follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerudica under Section 18
unless Applicable Law provides otherwise). The notice shal speeify:  (a) the default; (b) the activa vequired to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by whiciicty default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resullt in acceleration
of the sums seeured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after acecleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may foreclose
this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.
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23. Release. Upon payment of all sums sccured by this Security lnstrument, Lender shall refease this Security
Instnunent.  Borrower shall pay any recordation costs,  Lender may charge Borrower a fee for releasing this Security
lustrument, but culy il the fee is paid 1o a third pany for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
undcer and by virtue ol the lllineis homestead excimption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral.  This insurance may, but necd not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower § total oulstanding balance
or obligation, The ceslsaf the insurance may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY SIGNING/EFLOW, Borrower accepts and agrees to the terms and covenants comtained in this Sccurity
[nstrument and i1 any Rider cueediod by Borrower and recorded with it.
Witnesses:

e &1 / -Borrower
[Printed Name]
{Seal)

Printed Name:

[Please Complete]

l'ul f. T Kwen /7 -Berrower
J {Printed Namej]

Printed Name:

[Please Complete]
(Seal)
) -Borrower
[Printed Name]
A (Seat)
-Bomrower
[Pririted Namej
{Acknowledgment on Following Page] —
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Before me the undersigned authority, on this day personally appeared  Eugene XKwen and Khil T Kwon

known to me (or proved to me through an identity card or other document) to be the person(s) whose name is subscribed to
the foregoing inst:unient, and acknowledged to me that he/she/they executed the same for the purposes and consideration
therein expressed.

Given under riy hand and seal on this %6/ dayof zféﬂMQ@ , 95?}}
s bo o idhens

“Rotary Public 7 {Printed Name]
My Commission Expires:

e ]
"OFFICIAL SEAL"
Rosie Mavis 2énmon
Notary Public, State ol Frois
My Commnssaon Exp 12/18//.004

PR &

Loan No: 1540009044

Nlinois Mortgage-Single Family-Fannie Mace/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
—THE COMPLIANCE SOURCE, INC.— Page 13 of 13 143011L 08/00

. LD AR P e Sl S e




UNOFFICIAL COfe3Y314840

1-4 FAMILY RIDER
(Assignment of Rents)

Loan No: 1540005044 MIN: 100063415400090447

THIS A-4 FAMILY RIDER is made this 28th day of February, 2003 ,
and is incorpoieted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot Security
Deed (the “Security [nstrument”} of the same date given by the undersigned (the “Borrower”) to secure
Borrower’s Note to-_7irst Alliance Bank, a Federal Savings Rank

(the “Lender™)
of the same date and coverrag the Property described in the Security Instrument and located at:

2040 %W Cuyler Avenue, Chicago, IL 60618
[Property Address]

1-4 FAMILY COVENANTS. In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SUB4ECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the fallowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property desciiption, and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and goGas of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with tiie’'Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity) gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, punnbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers;-uryers. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabincts, pareling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 14 5¢ and remain a part of the Property
covered by the Security [nstrument. All of the foregoing together with the-Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) arc teferred to in this 1-4 Family
Rider and the Security instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall notseck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed wiiting to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any ‘gevernmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not altcys any lien
inferior ta the Security Instrument to be perfected against the Property without Lender’s prior written permission.

lnitials:é' ﬁ: g , gg
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lendr shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender”s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument.is o4 a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”™) of
the Property, regardless of to-whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rens, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrowver shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender siagent. This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security oty

If Lender gives notices of default to Buwower: (i) ali Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to Ye applied 1o the sums secured by the Security Instrument;
(i) Lender shall be entitled to collect and receive all ofthe-Rents of the Property; (iii) Borrower agrees that each
tenani of the Property shall pay all Rents due and unpaid.ioLender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides othérwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of and s0ziaging the Property and collecting the Rents,
including, but not limited to, attorneys’ fees, receiver's fees. nrzimiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents ov-any judicially appeinted receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents’and profits derived from the
Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking ceitrol.of and managing the
Property and of colfecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security [nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment-0fthe Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph.

Loan No: 1540009044 Initials: £K_
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