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LOAN #: 2601015471 w
MORTGAGE V/
DEFINITIONS 15@54(21 & = 03 -A0 (-0

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16

(A) **Security Instrument’’ means this document, which is dated JANUARY 2, 2003, together with all Riders
to this document.

(B) “Borrower” is JOHN J. ARENA AND ALICE L. AREWA.

Borrower is the mortgagor under this Security Instrument,
{C) “Lender” is EXPRESS CAPITAL LERDIRG.

Lenderisa CORPORATION organized and existing under the laws of
CALIFORNIA, Lender's address is 4000 WESTERLY PLACE 2RDFL,

NEWPORT BEACH, CA 92660,

Lender is the morfgagee under this Security Instrument,
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Law Title Insurance Company, Inc.

Commitrnent Number, 158281E REV 12/31/402

SCHEDULE €
PROPERTY DESCRIPTION /

Trie land referred to In this Commitment is described as follows:

FARCEL 1.

PARCEL 151 IN CRYSTAL TREE, BEING A SUBDIVISION OF PART CF THE EAST 1/2 OF SECTION &,
TOWNSHIP 358 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT THEREOF R=UORDED SEPTEMBER 23, 1987 AS DOCUMENT 87-520778 AND FILED AS DOCUMENT
NUMBER LR385364.2 1N COOK COUNTY, ILLINCIS

PARCEL 2

PRIVATE RCADWAY EASEMZNT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 OVER LOTS
215 AND 218, FOR INGRESS AND EGRESS, AS SET FORTH IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 88-121067 AND RERECORDED A8 DOCUMENT NUMBER 88-178871

ALTA Committnent {158281 PFO/ISEIEIES,

Schedule C 383 }1; ‘ﬂ m
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LOAN #: 2601015471

" (D) “Note’* means the promissory note signed bysBorrower and dated JANUARY 2, 2003, The Note states
that Borrower owes Lender #x ¥ rddrbhsdnsdansdkbrbddb o E v #PH0 HUNDRED BIGHT THOUSAED AND HO/100
FERIEMIIRRREHRFHAFERFE AR R AR RRERTERTNRRR SR b wdwkesesrrx Dollars (U8, $208,000.00 )

plus interest. Borrower has promised to pay this debt in regplar Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2033,

(E} *‘Property’’ means the property that is described below under the heading **Transfer of Rights in the Property.””

(F) ““Loan’’ means the debi evidenced by the Note, plus inferest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders’® means all Riders to this Security Instroment that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

x| Adjustable Rate Rider [__J Condominium Rider (] Second Home Rider
L] Balloon Rider [x_IPlanned Unit Developmeni Rider [ 1Other(s) [specifv]
___11-4 Family Rider I Biweekly Payment Rider

(H) **Applicable Law”* picans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the. effect of law) as well as all applicable final, non-appealable judicial opinions.

() **Community Associatiru Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by ¢ veadominium asseciation, homeowners association or similar organization.

(J) **Electronic Funds Transfer'” me.ns any transfer of fands, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated througa un-zlectronic terminal, felephonic instrument, computéer, 0r magnetic tape so as to order,
instruct, or authorize a financial institution < debit or ¢redit an account. Such erm mﬁm bui is not fimited to, point-of-sale
transfers automated teller machine transactior., transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) ““*Escrow Items®’ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensiticn settiement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages descitbed ‘a Section 5) for; {z} damage to, or destraction of, the Preperty; (i)
condemnation or other taking of all or any part of the Propec; (i) conveyance in Heu of condemmation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Pmpew

(M} “*Mortgage Insurance’’ means insurance protecting Lender agoinst the nonpayment of, or default on, the Loan.

(N} **Periodic Payment** means the regularly schednled amount do- for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument,

{0) “RESPA” means the Real Estate Settlement Procedures Act (12 U0 §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o dme, or any additional or sucgessor legislation or
regulation that governs the same subject matier, As used in this Security Instfumes, ““RESPA" refers to all requirements and
restrictions that are imposed in regard to a **federally related mortgage loan’ even if the Lran does not qualify as a ““federally related
mortgage loan’’ under RESPA.

(P) “*Successor in Interest of Borrower” means any party that has taken title to the Properry, whether or not that party has assumed
Borrewer’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of ihe Loan, and all renewals, extensions iud riodifications of the Note;
and {1i) the performance of Borrower’s covenants and agreements under this Security Instrament and tb Mote. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with powe: »7zale, the following
described property located in the  COUNTY PType of ocwoing Jurisdiction] of
COOK ) [Name of Recording Jusisdiction];

SEE LEGAL DESCRIPTION ACHED HERETO AND MADE A PART HEREOF.
AP #: 27-08-204-008 ,

ILLINOIS-Single Family-Fasnie Mae/Freddie Mac UNIFORM INSTRUMENT 027 Initialss -/
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2601015471
" which-currently has the address of 14521 §.- MORNINGSIDE ROAD, ORLAND PARK,
{Sireut] [Cily]
Minois 60462 (“‘Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument a¢ the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and hag the right fo mortgage, grant
and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrament covering real property.

UNIFORM COVENALTTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due
the principal of, and interest 0, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for &5 srow Items pursuant to Section 3. Payments due under the Note and this Secarity Instrument
shall be made in U.S. currency. Hovewss, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lexide. napaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrament be made in one or mor= of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer’s check or caslie: s Check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, of enfity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whe.t receivad at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice pre visions in Section 13, Lender may return any payment or partial payment
if the payment or partial payments are insufficient o briug 'he Loan current. Lendet may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any g s hereunder or prejudice to its rights to refuse such payment or partial
payments in the firture, but Lender is not obligated to apply such rayinents at the time such payments are accepted. If each Periodic
Payment is applied asof its scheduled due date, then Lender need not navinterest on unapplied funds. Lender may hold such unapplied
funds uniil Borrower makes payment to bring the Loan corrent. If Boirar/er does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied exvlicr, such funds will be applied tothe outstanding principal
balance under the Note immediately prior to foreclosure, No offset of claim whue! Borrower might have now or in the fature against
Lender shall relieve Borrower from making payments due under the Note and this Recurity Instrament or performing the covenants
and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Sec’ion 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the vz, (b) principal dus under the Note; (¢)
amounts due under Section 3. Such payments shall be applied 10 each Periodic Payment in #iw srder in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due unde . ks Security Instrament, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a s2icient amount {o pay any
late charge dug, the payment may be applied to the delinguent payment and the late charge. If move t1an oe Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payrieris if, and to the exient
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the %21l payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be arolied first to any
prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the *‘Funds’ "} to provide for payment of amounts due for; (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b} Ieasehold payments or ground reats on the
Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called *‘Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Cormnunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees a:ad
assessments shall be an Escrow ltem. Borrower shall prompily farnish to Lender all notices of amounts to be paid under this § .
Borrower shall pay Lender the Funds for Escrow Iters unless Lender waives Borrower’s obligation to pay the Funds fora
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" Bscrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as thephrase “covenant
and agreement’” is used in Section 9. If Borrower is dbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay o Lender any such amount. Lender may reveke the waiver as o any or all Escrow Hems
at any time by a notice given in accordance with Section 15 and, upon soch revocation, Borrower shall pay to Leader all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require unger RESPA. Lender shall estimate the
amount of Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an ns*itution whose deposits are so insored) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items nolater than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, urdess Lender pays Borrower interest on the Funds
and Applicable Law permits Lz ad/r to make such a charge, Unless anagreement is made inwriting or Applicable Law requires interest
to be paid on the Funds, Lender suc). not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender
can agree in writing, however, that int=est shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by IKFSPA,

If there is a surplus of Funds held 1n escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA, If there is a shortog of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lzader the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If therv is 2 deficiency of Funds held in escrow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 month'y ravinents,

Upon payment in full of all sums secured by this Security “ustrument, Lender shall promptly refund to Borrower any Funds held
by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charges, fines, and imapositions atfributable to the Property which
can attain priority over this Security Instrument, leasehold paymexts or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that those toms are Escrow Items, Bocrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which hagpriority over this Secur'tv nstrument unless Borrower: (a) agressinwriting
to the payment of the obligation secured by the lien in a manner acceptable t Lendez, hut only so long as Borrowsr is performing
suchagreement; (b)contests thelien in good faith by, or defends against enforcement o fthe.iunin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are praling, but only untl such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lener niwrdinating the lien to this Security
Instrument, IfLender defermines that any part of the Property issubject toa lien which can attair.y siv7ity over this Security Instrament,
Lender may give Borrower a notice identifying the Hen. Within 10 days of the dats onwhich that notite is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor rep srtin g service used by Lender
in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected or'the Property insured
against loss by fire, hazards included within the term “extended coverage,”’ and any other hazards including, bui not limited to,
earthquakes and floods, for which Lender reqquires insurance. Thisinsurance shall be maintained in the amounts (invtading deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower snbject to Lender"s Tight to disapprove
Borrower’s choice, which right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with this
Loan, either: (a) 4 one-time charge for flood zone determination, certification and tracking services; or (b) 3 one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the paymient of any fees imposed
by the Federal Emergency Management Agency in conmection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. The 61
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the cg (;
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insarance covetage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest af the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mongagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates, IfLender requires, Borrower shall promptly giveto Lender ail receipts
of paid premiums and renewal notices. If Borrower obtains aay form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such insurance .. voc eeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single pav nent or in a series of progress payments as the work is complgted. Unless an agreement is made in
writing or Applicable Law reorares interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the s7iz obligation of Borrower, If the restoration or repair isnot economically feasible or Lender’s
security would be lessened, the insurauce proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendzc zaay file, negotiate and settle any available insurance claim and related matters, If
Borrower does not respond within 30 days to a noticr iiom Lender that the insurance carrier has offered to setfle aclaim, then Lender
may negotiate and settle the claim. The 30-day per.ad will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower herabr assigns to Lender (a) Borrower’s rights to any insurance procesds in an
amount not to exceed the amounts unpaid under the Note or “b's Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Eo tower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender muy wie the insurance proceeds either torepair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrunient whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Fropesty as Burrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Parperty as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, wwkich consent shall not be unreasonably withheld, or
unless extennating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Dovrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit wasie on the Property. Wheiher oraot Borrower is residing in the Property,
Borrower shall maintain the Property in arder to prevent the Property from deteriorating ¢ Jecreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically fewsible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior, j succeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring tie Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1 a Fiugle payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufl ciert 14 repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratiza

Lender or its agent may make reasonable entries upon and inspections of the Property. If'it has reasonabie <ouse, Lender may
inspect the interior of the inprovements on the Property. Lender shall give Borrower notice at the time of or privs 12 such an interior
inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process, Borrower or any persons
or entities acting at the direction of Botrower or with Berrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Froperty and Rights Under this Security Instrament. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procesding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as 2 proceeding in bankrupicy, probate,
for condemnation or forfeiture, for enforcement of a ien which may attain priority over this Security Instrument or to enforce laws
or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrament, including protecting and/or assessing ] halye
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but ate not limited to: (a) paying any sums
secured by alien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including ifs secured position in a bankruptey
proceeding, Securing the Property includes, bui is not limited to, enfering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
ntilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions awthorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note ;:aza from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymen

If this Security Instrument is on a leasehold, B&rmw shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mertgage Insurance. If Lender required Morfgage Insutance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be avai'able from the mortgage insurer that previously provided such insuranoe and Borrower was required to make
separately designated payricots toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalnt to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Ins iraace previously in effect, from an aliernate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance cov=rage is not available, Borrower shall continue io pay to Lender the amount of the separately
designated payments that were due whoa the insnrance coverage ceased 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv; in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paig in fo'l, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can ne longer require lose eserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selecter Uy Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mor.eage Insurance. If Lender required Morigage Insnrance a8 2 condition of making
the Loan and Borrower wasrequired to make separately devienated paymentstoward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurr ooz in effect, or to provide 2 non-refundable Joss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance wiin any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Lo w. 1 'othing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that parchascs the Note) for certain losses it may incur if Borrower does
not repay (he Loan as agreed, Borrower is not 2 party (o the Mortgage [nsorzuce.

Morigage insurers evaluate their total risk on all such insurance in force foe.a time fo time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreements 4r- on terms and conditions that are satisfactory to
the mortgage insurer and the other party (orparties) to these agreements, These agreercits may require the morfgage insurer fo make
payments using any source of funds that the mortgage insurer may have available (which muy include funds obtained from Morigage
Insurance premiums).

Asaresult of these agreements, Lender, any purchaser of the Note, another insurer, any i¢’asrier, any other entity, or any affiliate
of any of the foregoing, may receive {directly or indirectly} amounts that derive from {or mig i te characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage isarer’s risk, or reducing losses.
ifmhagrwnaﬁprmdesﬁwianaﬁimwafmmk%amﬁm insurer’s risk in exchange 1or 2 sare of the premivms paid
to the insurer, the arrangement is often termed ““captive reinsurance.”” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortga, 2 Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage imaurance, and they
will not entitle Borrower to any refund.

{b) Anysuch agreements will not affect the rights Borrower has - if any - with respect to the Mortgage insurance under
the Homeowners Protection Act of 1998 or any other law, These rights may inclade the right to receive certain disclosures,
fo request and obtain cancellation of the Mortgage Insarance, to have the Mortgage Insurance terminaied automatically,
and/or to receive a refund of any Mertgage Insurance premiums that were unearued at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to sestoration or repair of the Property, if the
restoration or repait is economically feasible and Lender’s security is notlessened. Dwingsach Wmmaraﬁﬁnp&ﬁéd, Lender
shall have the right to hold such Miscellaneous Proceeds until Leader has had an opportusity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, pmvnﬁdt&atmhmwmsmﬁ bﬁmﬁmpmpﬂy Lender ma pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed: Uilless
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" agrecment is made in writing or Applicable Law requires interest to be paid en such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest of earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be apphied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2,

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in'value is equal to or greater than the amount of the sums secured by this
Security Instroment immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender atherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destraction, or loss invalue
divided by (b) the fair market value of the Property immediately before the partial taking, degtrnction, or loss in value, Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before ths va-tial taking, destruction, o1 loss in valus is less than the amount of the sums secured immediately before
the pariial taking, destructicn, or loss in value, unless Borrower and Lender otherwise agree in writing, the Misccllangous Proceeds
shall be applied to the sums secured by this Security Instroment whether or not the sums are then due.

If the Property is abandoncd sy Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an wwird to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is anuhecized to collect and apply the Miscellaneons Proceeds cither to restoration or repair of the
Property or to the sums secured by thic S.crrity Instrument, whether or not then due. **Opposing Party’’ means the third party that
owes Borrower Miscellaneous Proceeus or the party against whom Borrower has a right of action in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is that, in Lender’s judgment, conld
result in forfeiture of the Property or other materid imopairment of Lender’s interest in the Property or rights under this Securiry
Instrument. Borrower can cure such a default and, if {or leration has oceurred, reinstate as provided in Section 19, by cavsing the
action or proceeding to be dismissed with a ruling that, ir’ Lenser’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights uzer this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interr st 11 the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorativs or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Leade. s Borrower or any Successor in Interest of Borrower
shallnot operateto mlm&eﬁabﬁﬁ@efﬁommwﬁwmmlmmww Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extena time £z payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, #/ihout limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amoums leis1han the amount then due, shall not
be a waiver of or preclude the exercise of any right or

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a “‘co-signer’’): (a) is co-signing this Security Instrament only to morigage, grant and comsey the ~o-signer’s interest in
the Property under the terms of this Security Instrament, {(b) is not personally obligated to pay the sums sevarzd by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make o7y accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instroment unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connegtion with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which ssismmnummcharg@, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan clidrge shal
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower, Kammmmm@mm&emmm
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver pf any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must bein writing, Any notice
to Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice addregs shall bethe Property Address unless
Borrower has designated a substitute notice address by netice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address, If Lender specifies a procedure for reperting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There maybe only one designated notice address underthis Security Instrument
at any one time. Any notice to Lender shall be given by delivering if or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in conmection with this Secarity Instrument
shall not be deemed toL:avis been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Arglicable Law, the Applicable Law requirement will saisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Se- erability; Rules of Construction. This Security Instrament shall be governed by federal law and the
law of the jurisdiction in which (/e Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of “wplicable Law. Applicable Law might explicifly or implicitly allow the parties o agree by
contract or it might be silent, but such silsnce shall not be construed as 3 prohibition against agreement by contract. In the event that
any provision or clanse of this Security Inspsrent or the Note conflicts with Applicable i.agw such wz&ﬂiﬁ shall not affect other
provisions of this Security Instrument or the *eels which can be given effect withont the

As used in this Security Instrument: (a) words wi the masculine gender shall mean and include ::emsg;mmg neuter words or
words of the feminine gender, (b) words in the sinzular shall mean and include the plural and vice versa; and (¢) the word “*may™
gives sole discretion without any obligation to take ity ~ction.

17. Borrower’s Copy. Borrower shall be given on: ¢rpv of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interect in Borrower, As used in this Section 18, “‘Interest in the Property”
means any legal or beneficial interest in the Property, including ‘out not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s¢!2 o~ transferred (or if Borrower is not a natural person and
abeneficial interestin Borrower is sold or transferred) without Lender’ s prior v it (enconsent, Lender may require immediate payment
in foll of all sums secured by this Security Instrument. However, this optios: slinl not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in sccordance with Section 15 within wlara Sorrower must pay all sums secured by
this Security Instrument. If Berrower fails to pay these sums prior to the expiration of this pruioZ, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditiol's; Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest oi” (2)<ive days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicably La'w might specify for the
termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Secusity Instrumeat ' hose conditions are
that Borrower: (a) pays Lender all surns which then would be due under this Security Instrument and the Nete: - if no acceleration
had occurred; (b cures any default of any other covenants or agreements; (c) pays all expenges incurred in enfordivg this Security
Instrament, including, but not limited to, reasonable attorneys” fees, property inspection and yaluation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Properly and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Berrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity, or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intefest in the Note (together wid
Security Insirument) can be sold one or more times without prior notice to Borrower. A sale might result in achang T e
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(knowii as the *“Loan Servicer”’) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer ynrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Berrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower ar Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time peried
which must elapse before certain action can be taken, that time period will be deemed tobe reasonable for purposes of this paragraph.
The notice of acceleration and opportunity o cure given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant to £.ction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Subsiinces. Asused in this Section 21: () “"Hazardous Substances”™ are those substances defined as toxic or
hazardous substances, pollutars, ir wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radivactive materials; (b) *‘Environrierial Law’’ means federal laws and Laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial peotection; (¢} “‘Emvironmental Cleanup’’ includes any response action, remedial action,
or removal action, as defined in Environmertal Law; and (d) an “"Environmental Condition”” means 4 condition that can cause,
contribute to, or otherwise trigger an Envircrzasinal Cleanup.

Borrower shall not cause or permit the presenes, vse, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Proparty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Lav.. (b) which creates an Environmental Condition, or (&) which, doe fothe
presence, use, or release of a Hazardous Substance, create a+ ondition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storags s the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriaté to normal residential uses ana to maintenance of the Property (incloding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawspit or other action by any
governmental or regulatory agency ot private party involving the Propestyand any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition o luding bt not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} sy Londition caused by the presence, use or release of
a Hazardons Substance which adversely affects the value of the Property. If Borrower ioarns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of avy Hauardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in acoordancs y+iih Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give uofice to Borrewer prior to aceeleration tellovag Borrower’s breach of
any covenant or agreement in this Security Instrument (but nai prior to acecleration under Section 18 arless Applicable Law
provides otherwise). The notice shall specify: {a) the defanlt; (b) the action required to care the defu’s; {¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (@ 7iot failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secarvd oy this Security
Instrumeat, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the nan-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in fall of all sams secured by this Secarity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied te collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
cosis of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.,

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all nghts under and by
virtue of the lllinois homestead exemption laws. ,
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrowet’s collateral. This insurance may, but need not, protect Bortower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement, If Leader purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurancs Borrower may

be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.
f/ / {Sesl)

Yt

ALICE L.

(Seal)

State of ILLINOIS @ 05{*{
County of:
The fmi oing trument was  acknowledged before me this gf’ib{&{@ {}Q 59\0&3 {date)
dreng ard Hive L f&fm

m———

o g

'

{name of person acknowledged). 2
R ($igna§l§ta af wrson ‘.l‘fak i acknwladgmm)

{(fitle or Rank}

(Gerial Humber, if any)

30-
031605,
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2up day of January, 2003,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the ““Security Instrument™”) of the same date given by the
undersigned (tke * Borrower’’) to secure the Borrower’s Note t0 EXPRESS CAPITAL
LENDING, A CAV.FJURNIA CORPORATION

(the *‘Lender’’) of the same date and covering the property described in the Security Instrument
and located at: 14521 §. WORNINGSIDE ROAD
ORLAND PARY, 1Y, 60462

THE NOTE CONTAINS PRGVZSTONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M/GNTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BORROWEY. £ INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THEMAXIMUM SATE THEBORROWERMUSTPAY,

ADDITIONAL COVENANTS, In addition (o0 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covzpant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.623%. The Note provides for changes
in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate I will pay may change on the  1s7 day of nugusr, 2003,
and on that day every sixth month thereafter. Each date on which my interest rce could change
is called a “*Change Date.”’

(B) The Index

Beginning with the first Change Date, my interest rate will be based onan Index. The ™ “Index”’
is the average of interbank offered rates for six-month U.S. dollar-denominated deposits i1 the
London market (“LIBOR™), as published in The Wall Street Journal. The most recent Index
figure available as of the first business day of the month immediately preceding the month in which
the Change Date occurs is called the ““Current Index.”

Ifthe Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

C) Calculation of Changes

Before each Change Date, the Note Helder will calculate my new interest rate by adding

THREE percentage point(s) { 3.000% ) to the Current

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index)-Singfe Family--Freddie Mac UNIFORM INSTRUMENT
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Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, thisrounded amount
will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the nzonthltifaym&m that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on
the maturity Gate at my new interest rate in substantially equal payments. The result of this
calculation wiithe the new amount of my monthly payment.

(D) Limits »n Interest Rate Changes

The interest raie T am required to pay at the first Change Date will not be greater than

6.625% orlessthan ¢.625%. Thereafter, my interest rate will never be increased or
decreased on any single Cliange Date by more than ONE
percentage point(s) (  1.229% ) from the rate of interest I have been paying for the preceding
six months, My interest rate wiil never be greater than 11.635%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my
new monthly payment beginning on the fizst monthly payment date after the Change Date until the
amount of my monthly payment changes 2220,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my mantiﬁg payment before the effective (ate of any change. The notice will include
information required by law to be given me and also *ae title and telephone number of a person
who will answer any question I may have regarding the a¢tice.

B. TRANSFER OF THE PROPERTY OR A BENEFICLAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security [nstrument is amended t¢ read as follows:

Transfer of the Property or a Beneficial Interest in Borrowze -Asused in this Section 18,
“Interestin the Property’’ means any legal or beneficial interest in the Piv perty, including, but not
limited to, those beneficial interests transferred in a bond for deed, contrst for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of tit'e by Borrower at a
future date to a purchaser.

If all or any part of the Pm;&eﬁdy or any Interest in the Property is sold or transferred (or if a
Borroweris not a natural person and a beneficial interest in Borrower is sold or transfeired ywithout
Lender’s prior written consent, Lender may require immediate payment in full of all suzos secured
by this Security Instrument. However, this eption shall not be exercised by Lender if suctiexercise
is prohibited by Apilicabie Law. Lender alse shall not exercise this optionif. (a) Borrower vauses
to be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired bigze loan assumption and that the rigsk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
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promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

IfLender exercises the optionto requireimmediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given 'n accordance with Section 15 within which Borrower must gay all sums secured
by this Security Instrument. If Borrower fails to pag these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW/, Liatrower accepts and agrees 1o thé t yms and covenants contained in

this Adjustable Rate Rider
JO 7
di
f

e oA (v,

ALIVE L. ARENA
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28D day of
JANUARY , /2913 and is incorporated into and shall be deemed to amend and
supplement.ina Mortgage, Deed of Trust or Security Deed (the *Security Instrument”)
of the same dete. given by the undersigned (the “Borrower”) to secure Borrower's Note
tO EXPRESS CA¥i7#L LENDING, A CALIFORNIA CORPORATION

(the “Lender”)
of the same date and covering to Property described in the Security Instrument and
located at: 14521 5. MORMINGLIDE ROAD, ORLAND PARK, IL 60462,

The Property includes, but is not limited tc, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
I COVERANTS, CONDITIONS AND RESTRICTIONS

{the “Declaration”).

The Property is a part of a planned unit developme:it Known as CRYSTAL TREE
HOMEOWNERS ASSOCIATION

{the "PUD"). The Property also includes Borrower's nterest in the homeowners
association or equivalent entity owning or managing the ccrunon areas and facilities
of the PUD (the “Owners Association”) and the uses, benuits and proceeds of
Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreemen’s inade in the
Security Instrument, Borrower and Lender further covenant and agree o5 failows:

A. PUD Obligations. Borrower shall performall of Borrower's obligatiors underthe
PUD’s Constituent Documents. The “Constituent Documents” are the (i} Declaration;
(ii) articles of incorporation, trustinstrument or ant\}qeqﬂivai ent document which creates
the Owners Association; and (iii} any by-laws or other rules or regulations ofthe Owners
Association. Borrower shall promptly pay, when due, all duss and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coveragein the
amounts (including deductible levels), for the periods, and against loss by fire/ Hazards,

Initialss o4
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LOAN ¥: 2601015471
included withintheterm “extended coverage,” and any other hazards, including, butnot
limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property, and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed caticfied to the extent that the required coverage is provided by the Owners
Association policy.

! What Lenderraquires as a condition of this waiver can change during theterm ofthe
oarn.

Borrower shall -give Lender prompt notice of any lapse in required propetty
insurance coverage provided by the master or blankst policy,

In the event of a disiribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Praperty, or to common areas and facilities of the PUD, any
proceeds payableto Borrower arainereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
riot then due, with the excess, if any, naid to Borrower,

C. Public Liability !nsurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and exten: of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connecacn with any condemnation or other
taking of all or any part of the Property or the corninup areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hersby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenaer t2-the sums secured by the
Security Instrumenit as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except aiter notice to Lender and
with Lender's prior written consent, either partition or subdivide e Property or consent
to: (i} the abandonment or termination of the PUD, except tor abandonment or
termination required by lawinthe case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amandment to
any provision of the “Constituent Documents” if the provision is for the exprass benefit
of Lender; (i} termination of professional management and assumption. of self-
management of the Owners Association; or (iv) any action which would have (he affect
ofrendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. if Borrower does not pay PUD dues and assessments when dug,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shall be payablé, with
interest, upon notice from Lender to Borrower requesting payment. 14y

Initialsy /7 Fi{L
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BY SIGNING BELOW, Borrower accepts and agree the terms and provisions
contained in this PUD Rider. /

?72 EO T

ALICE L. ARENA

(Seal)

MULTISTATE PUD RIBER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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