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W T MORTGAGE >5

DEFINITIONS

Words used in multiple sections of this documeént are debned below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

{A) "Security Instrument” means this docoment, which is dated /2%uary 17, 2003 .
together with all Riders 10 this document.

{B) "Borrower" is
FRANCISCUO SANCHEZ

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is NEW GENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, GA 92612
Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated January 17, 2003
The Nole states zhaz Borrower owes Lender One Hundred Seventy Thousand and No/100 ---
s e o D 0 2 e - i o Dollare
(US. % f 70,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2033 :
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Loan"” ineans the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” racans all Riders to this Security Instrument that are execnted by Borrower, The following
Riders are to be excuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [__| Condominium Rider [ Second Home Rider
[ Batloon Rider || Planned Unit Development Rider L4 Family Rider
(] vA Rider e Diweekly Payment Rider ¥ Other{s} {specify]

Arm Rider Addendum

(H) "Applicable Law" means all oanolling applicable federal, stale amd local swatutes, regulations,
ordinances and administrative rules and ovards (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and ‘Assraments” meang all dues, fecs, assessmenis and other
charges that are imposed on Borrowsr or the Property by a condominium association, homeowners
association or similar organization.

(I "Electronic Funds Transfer" means any ransfer of funde other than a transaction originaed by check,
draft, or similar paper instrument, which is initiated through #u4 Uectronic terminal, telephonic instrument,
COMPUIEE, OF magnelic tape so as to order, instruct, or authorize 7 faancial imstiution to debit or cradit an
account. Such term includes, but is not limited to, point-of-sale wanslers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated ciaringhouse transfors,

(K) "Escrow Items" means those items that are described in Section 3. )

(L) "Miscellaneous Proceeds” means any compensation, seitlement, award of deinages, Or proceeds paid by
any third party (other than insurance proceeds paid under the coverages des¢ribedin Section 5) for: (3)
damage 0, or destruction of, the Property; (it} condemnation or other mking of all or cuy pert of the Property:
(iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, 1ae value and/jor
conditon of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-aefault on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest uider the
Note, plus (i) any amounts under Section 3 of this Security Instroment,

(0) "RESPA" means the Real Estate Seitlement Procedurey Act (12 U.S.C. Section 2601 ot seq.) and its
implementing regulation, Regulation X (34 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA” refers to all requirerents and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this putpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Tarisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 16~21-422-037 which currently has the address of
1932 SOUTH 48TH COURT [Street]
CICERD [City1, iinois 60804 {Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the rwoperty, and afl easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemcnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in this Scoaritv Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby couviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberel <xcept for
encumbrances of record. Borrower warranis and will defend gencrally the title to the Property -againse all
claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securdty instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymemt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant (© Section 3. Payments due under the Note and this Security Instrument shail be made in US.
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currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: {b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nete or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insafficient to bring the Loan current,
without watver of any rights hkereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bux Lender is not obligated to apply sach payments at the time such payments are accepted. If each
Periodic Paymedt)is applied as of its scheduled doe date, then Lender need net pay intercst on unapplied
funds. Lender way nold such unapplied funds until Borrower makes payment 1o being the Loan carrent. If
Borrower does not i s within a reasonable period of time, Lender shall either apply such funds or retarn
them to Borrower, If notap died earlier, such fands will be applied to the outstanding principal balance under
the Note immediately prior/io-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covopunts and agreements secured by this Security Instrument.

2. Application of Payments or Troceds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be-epplied in the following arder of priority: {a) interest due under the
Note; (b} principal due under the Note; ¢y graounts due under Section 3. Such payments shall be applied 1o
each Periodic Payment in the order in which i bacame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under 2> Security Instrament, and then o reduce the principal
balance of the Note.

If Lender receives a payment from Bomrower fir o delinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may he applied to the delinguent payment and the
late charge. 1f more than one Periodic Payment is outstanding, [ orier may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to \he 2xtent that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applied w0 the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges dee Voliniary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceer®~ 1o orincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peripdic "ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for payment of .morms due for: (a)
taxes and assessments and other ilems which can attain priority over this Security Instrumen:as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢ premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiaos, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Bscrow Ttems.” At origination of at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bomrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Fands
for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay © Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securiry
Instrument, as the phrase "covenant and agreement” is used inm Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Bscrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Botrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender1nay, at any time, collect and hold Funds in an amount {a) sufficient to permii Lender @ apply
the Funds at "z time specified under RESPA, and (b) not o exceed the magimum amount a lender can
require under PETPA. Lender shall estimate the amount of Punds dus on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, insirumentality,
or entity (including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apoly the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annpally analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on the Tvis, Leader shall not be required to pay Borrower any inirest of
earnings on the Funds. Borrower and Lendr Can sgree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without <harge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account w
Borrower for the excess funds in accordance with RESI'A/J¢ there is a shortage of Funds held in escrow, as
defingd under RESPA, Lender shafl notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciove us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leraer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monaly puyments,

Upon payment in full of all sums secured by this Security Instrament, Leader shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security Instrument, weas~hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secion 3.

Borrower shall promptly discharge any len which has priority over this Security Instramaont unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the Hien in a manner aceraoble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faun by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such procesdings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property 18 subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0000772184
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower 1o pay a one-ime charge for a real estate tax verification and/or reporting
service used by Lender in conmection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not mited 1o, earthquakes and floods, for which Lender requmes msarmnce. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s right o
disapprove Dborrower’s choice, which right shall not be exercised unreasomably. Lender may require
Borrower o pay. in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and macking services; or (b) a one-time charge for flood zome determinaion and certification
services and subseyuent charges each time remappings or similar changes occir which reasonably might
affect such deternunzaon or certification. Borrower shall also be sesponsible for the payment of any fees
imposed by the Federal Zmirgency Management Agency in connection with the review of any flood zone
determination resulting from an-objection by Borrower.

If Borrower fails to maintaiv any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ana sorrower's expense. Lender is under no obligation to purchase any
particufar type or amount of coverage Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in e Troperty, or the contents of the Property, against any risk, hazard
or lability and might provide greater or wsser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance vrozrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auy araounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Jecurity Instrument. These amounis shall bear ingerest at
the Note rate from the date of disbursement and shall be may2ble, with such inrrast, upon notice from Lender
10 Borrower requesting payment.

All insurance policics required by Lender and renewals of fach policics shall be subject o Lender’s
right to disapprove such policies, shall include a standard morrsege clause, and shall vame Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right fo hold the policies and remewal
certificates. If Lender requires, Borrower shall prompily give to Lendur-a¥ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ote.wise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standurd morigage clause and shall
name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss, Borrower shall give prompt notice 1o the insurance cartier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lepler, shall be
applied o restoration or repair of the Property, if the restoration or repair & economically astble and
Lender’s security is not lessened. During such repair and restoration petiod, Lender shall have ue «izhi to
hold such insurance proceeds until Lender hase had an opportunity 1o mspect such Property 1o ensure the work
has been completed to Lender’s satisfaction, provided that such mspection shall be underiaken prompily.
Lender may disburse proceeds for the repairs and restoration i 4 single payment or in a series of progress
payments as the work is completed. Unless an agreement is miade in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be reguived 1o pav Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the solg obligation of Borowsr, If the regtoration or
repair is not economically feasible or Lender’s security would be lessened, the insuramce proceeds
shall be applied to the sums secured by this Security Instroment, whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiae and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a} Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Barrower's
rights (other than the right w any refund of unearned premiums paid by Bomrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the covemge of the Property, Lender
may use the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note or this Seaurity Instrument, whether or not then due,

6. Occupracy. Borrower shall occupy, establish, and use the Property as Borrower’s principal sesidence
within 60 days aifr the execution of this Security Instrument and shall contimug to cccupy the Property as
Borrower’s principal yesidence for at least ong year after the date of cccupaney. unless Lender otherwise
agrees in writing, whick crasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borroeer’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borower shall not
destroy, damage or impair the Fionaty, allow the Property 1o deteriorate or commit wasie on the Property.
Whether or not Borrower is residing it the Property, Borrower shall matnain the Property in order to prevent
the Property from deteriorating or decreastug in value due to its condition. Unless i is determined pursuant to
Section 5 that repair or restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Ganage. I insurance or condemnation procesds are paid in
connection with damage o, or the taking of, the Praporty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds
for the repairs and restoration in a single paymeni or iu-a series of progress paymems as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to repair or restors the Property,
Borrower is not relieved of Borrower's obligation for the compluona of such repair or restoration.

Lender or its agent may make reasonable entrics upon ard-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s o the Property. Lender shall give
Borrower potice at the time of or prior to such an interior inspection spevifyiur sich reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, durng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wift Rorrower’s knowledge or
consent gave materially false, misleading, or inaccurate information of statements w, Lender (or failed to
provide Lender with material information) in connection with the Loar, Material reprusentotions include, but
are not limited to, representations concerning Borrower's oscupancy of the Property as Uorrrwer’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security [nstcoment. IT
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under this
Security Instrument (such as a proceeding in bankruptcy, probage, for confemnation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Imstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender way do and pay for whatever is
masonable or appropriate to protect Lender’s mterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Seccurity Imstrument (b) appearing in cour; and () paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not Iimited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities furmed on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender undor this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender o Bomrower requesting
pavment.

If this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the lease.
If Borrowsr acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the picger in writing.

10, Mortage Insurance, If Lender required Mortgage Insurance as a condifion of making the Loan,
Borrower shall p2y the premiums required fo maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such iusurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortoage Insurance, Bomower shall pay the premiumg required to obtain coverage
substantially equivalent to wie Morigage Insurance previously in effect, at a cost substantially equivalent o
the cost w0 Borrower of the Morgage Insurance previously in effect, from an alternate mortgage insarer
selected by Lender. If substantially equivalent Mortgage Insurance coverage 18 not available, Borrower shall
continue to pay o Lender the amount of the separately designated payments that were due when the insorance
coverage ceased 1o be in effect. Lender vwill accept, use and retam these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such lusgreserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender =222 not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longer requive Ioss teserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) jrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately deqgr ated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condifion of making éhe Loan and Bomrower was
required 1o make separately designated payments toward tie ‘prominms for Mortzaze Insurance, Bommower
shall pay the premiums required i maintain Mortgage Insurance fa rffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends [ accordance with any written agreement
between Botrower and Lender providing for such fermination or usiil e ination is vequired by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay inturist 2t the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases tie oie} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party ' the Mortgage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force font time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lostes. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or varties) 1o these
agreements. These agreements may require the morigage insurer to make paymenis asing any source of funds
that the mortgage msurer may have available {which may include funds obtained from Moiteuge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any resisoter, any
other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) 4 portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. It such agreement provides that sn
affiliate of Lender takes a share of the insurer’s risk in exchange for 4 share of the premivms paid to the
insurer, the arrangement is often termed “captive reinsurance.” Farther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not enfitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights may
include the right to receive certain disclosures, to request and obiain cancellation of the Mortgage
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Insarance, to have the Mortgage Insurance terminated automatically, and/or fo receive a refund of any
Mortgage Insurance premiums that were unearned at the time of sech cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfelture, AR Miscellansous Procesds are hereby
assigmed to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair i3 egonomically feasible and Lender's securily is pot lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work i8 completed. Unless an
agreement is made in writing or Apphicable Law requires interest to be paid on such Miscellancous Proceads,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop ot ) epair is not economically feasible or Lender’s security would be lessened, the Miscellaneogs
Proceeds shall Ge applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if ar'y, paid o Borrower. Such Miscellancous Procesds shall be applied in the order provided for
in Section 2.

In the event of 7 wial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the svins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

n the event of a partiai taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaicty Lefore the partial taking, destruction, or loss in value is equal o or greater
than the amount of the sums secured by this Security Instrument immedistely before the pariial iaking,
destruction, or loss in value, unless Bo'rowar and Lender otherwise agree in writing, the sams secured by this
Security Instrument shall be reduced Uy the amount of the Miscellaneons Proceeds multiplied by the
following fraction: {a) the towl amount of e suns secured immediately before the partial aking, destruction,
or loss in value divided by (b) the fair markel value of the Property immediatdly before the partial taking,
destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, o lost in value of the Property in which the fair market
value of the Property immediatefy before the partial va&mg, destruction, or loss in value is fess than the
amount of the sums secured immediately before the parial wking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceduicons Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sum arepta due,

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to setth a olaim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lender is authorized o collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Propeny oy fo the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the digo paty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in tegard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crunine’; is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of ] ender’s interest
in the Property or rights under this Security Instrument. Borrower can cuve such a defanlt an, i™aceeleration
has occurred, reinstate as provided In Section 19, by causing the action or proceeding o be disnasssd with a
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material impairasnt of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awarc o claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Securfty Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate © release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrawer or (o refuse to extend time for payment or otherwise modify amortizanon
of the sums secured by this Security Instrument by reason of any demand madé by the original Borrower or
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Suceessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-gigners; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and hability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execute the Note {a "co-signer™: (4) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secuority
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommedations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjedt w the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations upder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower™s rigits’ and benefits under ¢is Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such refease in
writing, The covenan's and agreements of this Security Instrument shall bind (ezcept as provided in Section
20) and benefit the successtrs and assigns of Lender.

14, Loan Charges.'Lopder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, an? vy limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of cxpress authority in this Security Instrurnent to charge a specific fee
to Borrower shall not be construed as'a prohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Secur’ty ‘nstrament or by Applicable Law.

If the Loan is subject to a law which seis ymaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecied 2010 be collected m comnection with the Loan exceed the
permitted limits, then: (3) any such loan charge shall boreduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already co'lected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to muge this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrower. 1t 4 rofund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment cocugy (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suci zefand made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have ising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cormection with this Security Instrurnent must
be in writing. Any notice (o Borrower in connection with this Security Tosarument shall be deemed o bave
becn given to Borrower when mailed by first class mail or when actually {WFvered 1o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitote «ofice to all Borrowers urniless
Applicable Law expressly requires otherwise. The notice address shall be the Proverty Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrowe shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure For reporting Burorver’s change of
address, then Borrower shall only report a change of address through that specified procedze There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be given by delivering it or by mailing it by first clags mail to Lender's address stated herein uriess Lender
has designated another address by notice to Borrower. Any potice in connection with this Security rtrment
shall not be deemed to have been given o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instraraent shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and hmsitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition againsi agreement by contract. In the event that any
provision or clause of this Security Instrumeni or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. taw intent of which is the tansfer of tifle by Berrower at 3 future date 10 4 purchaser.

If alt or any part of the Property or any Imerest in the Property 15 sold or gansferred (or if Borrower is
not a natural person and a beneficial interest in Bormower is sold or transferved) without Lender’s prior written
consent, Lender may) require immediate payment in full of all sums secured by this Security Instrument.
However, this option 503!l not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less an 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secared by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration of pis period, Lender may invoke any remedies permitted by this Security
Instrument without firther notice or demani on Borrower,

19, Borrower’s Right to Reinsirle After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enfoicemiont of (his Securily Instrument discontinoed at any time prior
to the earliest of: (a) five days before sale of e 2roperty pursoant to Section 22 of this Security Instrurnent;
{b) such other period as Applicable Law might specify for the termination of Botrower’s right to reinstate; or
{c) entry of a judgment enforcing this Secarity Instrunent. Those conditions are that Borrower: (4} pays
Lender all sums which then would be duc under this Seeviiy Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants o« sgreements; () pays all expenses incurred in
enforcing this Security Instrument, inchuding, but not limitzd o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instument and (d) takes suln action as Lender may reasonably
require 0 assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurnent, sval! continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowar rav such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender; (a} cas’s (b} money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such coeck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) E.ccironic Funds
Transter. Upon reinstaiement by Borrower, this Security Instrument and obligations secursd Gereby shall
remain fully cffective as if no acceleration had cccurred. However, this right to reinstate shall nod spply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more fimes without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Securify Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelaied Io a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Bomrowsr will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser
untess otherwise provided by the Note purchasse.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Tnstrument, uniil such Borrower or Lender has notified the other parfy (with such notice given in
compliance with the requirements of Section 153 of such alleged breach and affosded the other party hereto 4
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which st elapse before certain action can be taken, that time period will be deemed o be reasonable
for purposes of s paragraph. The notice of acceleration and opportunity to cure givén (o Borrower pursuant
to Section 22 ana e notice of acceleration given o Borrower pursuant (o Section 18 shall be deemed to
satisfy the notice and Cpportunity to take corrective action provisions of this Section 20.

21. Hazardous Subsisnces. As used in this Section 21 {a) "Hazardous Substances™ are those
substances defined as toxic o hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerrgenc, other flammable or foxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, ant radioactive materials; (b}
"Environmental Law" means federal lawws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety or environmental proteciion: {c) “Environmental Cleanup” in¢ludes any response action,
remedial action, or removal action, as defineq - Tnvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 1o, or othe=vise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsgne.s, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesty 72 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dus to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vame of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Prop(rty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal restdoranl uses and to mamtenance ol
the Property {including, but not limited 10, hazardous substances in cosomer pIrJuris),

Borrower shall promptly give Lender wrilien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has agtomal krowledge, (b) any
Environmental Condition, including bat not Hmited to, any spilling, leaking, discharge, reiezo or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or.rizase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is wodtisd by
any governmental or regulatory authorily, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {(c) a date, not less than 38 days frem the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notive shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense af Borrower to acceleration
and foreclosucs, If the default is not cured on or before the date specified in the notice, Lender at its
option may vecaive immediaie payment in full of all sums secured by this Security Instrument without
further demand rad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail cxenses incurred in pursaing the remedies provided in this Section 22, including,
bat not limited to, reasuns’ie attorneys’ fees and costs of tithe evidence,

23. Release, Upon paymera of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sipl pay any recordation costs. Lender may charge Borower a fee for
releasing this Security Instrument, but'only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Agplaable Law.

24. Waiver of Homestead. In accordance with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead caamption Taws,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bormrower and recorded with it.

Witnesses:
$&éiMM%w Aﬁi:? — (Seal)
ERANCISCO SANCHEZ ¥ Bomower
~ (Seal)
-Borrower
~{Seal) {Seal)
-puoRer -Rarrower
(Sealy X {Seal)
-Borrower ~Borrower
(Scal) - (Seal)
-Borrower -Beorrowsr
0900772184
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STATE (’)F xr.,mmis d Coci<_ County ss:
1 ner s @M . 2 Notary Public in and for said county and
state do hercby cerzzfy mat

Troncisco Sande=

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefhey signed and delivered the said
instrument zx his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given witermy hand and offica sl s [Ty ot T mﬁ 205

My Commission Expuaes: ,{ M %
. ’ F -,

osﬁary Public

3031037
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Loan Number 000772184

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 17th day of Janwary 2003
and is incoiperated into and shall be deemed to amend and supplement the Promissory
Note (the "Nete') and Mortgage, Deed of Trust or Security the "Security
Instrument”) and-Adjustable Rate Rider (the "Rider"') of the same given by the
undersigned (the” Bo:rower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CORPORATION
{the "Lender").

Property securing repayment of the INote is described in the Security Instrument and
located at:
1932 SOUTH 48TH COURT ,~CICERD, ILLINOIS 60804

{Proper y Address)
To the extent that the provisions of this Adjustabie Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Insirument and/or Rider, the provisions of
this Addendum shall prevail over and supersede :y such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Ne, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 10,2500 % or less than 8.75000. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more thzn Jne and
One-Half percentage point(s) { 1.500 %) from the rate of iatuczst 1

have been paying for the preceding 6 months. My interest rate wili =ever be

greater than 15.7500 % or less than 8.7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

PR

NCISCO SANCHEZ "

3031603

New Century Mortgage ridmin jid 97 UB102
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Sreet Jowrnal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 17th day of January 20038
and is incorpurated into and shall be deemed w amend and supplement the Morigage, Deed of Trust, or
Security Deed (‘e "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Adpistuole Rate Note (the "Note") o

.4 CENTURY MORTGAGE CORPORATION

("Lender™) of the same dac and covering the property described in the Security Instrument and
located at:
1932 SOUTH 48Tw CUURT , CGICERC, IL 50804

[Property Address)

THE NOTE CONTAINS PROVIG!INS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORIICWER MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenas's and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullvra:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  8.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of February 200K
and on that day every 6th month thercafter. Each date on which my interes’ rar, could change

is called a "Change Date.”

(000772163

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNKAL) -Single Family-Fannie Mae Uniform Instrument

@, 638R (0008)  Form 3138 1/01
Page 1 of 4 inftials: E S R
VMP MORTGAGE FORMS - (800)521-7281
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date ocours is called the
"Current Indea.”

If the Indexis no longer available, the Note Holder will choose a new index that is based vpon
comparable inforinuton. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rafe by adding

Six and Thirty-Five Mundredths percentage points
{ 6.3500 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the nearest one-eighty ol one percentage point (0,125%). Subject 1o the limits stated in Section
4(D} below, this rounded amount will ke my new interest rate until the next Change Date.

The Note Holder will then deteriuine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that T am expecicd w owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymeme. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The imnterest rate I am required © pay at G fiast Change Date will not be greater than

10.2500 % or lessthan  8.7500 %. Thereafier, my interest rate will
never be increased or decreased on any single Change Date by morothan One and One-Half

m@ntage points
{ 1.500 %) from the rate of interest ] have been paying for the preceding 6
months, My interest rate will never be greater than 15,7500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wilt ray the amount of my new
monthly payment beginning on the first monthly payment date after the Change T ate until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my injerest rate apa e amount of
my monthly pavment before the effective date of any change. The notice will include information riuired by
faw to be given to me and also the title and telephone number of a person who will answer any-ouestion 1
may have regarding the nolice.

0000772184

Initials: E 5 .

@isssan {0006} Page 2 of 4 Forin 3138 1701

10316037



UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in ithis Section 18,
"Inlersstin the Property” means any legal or beneficial interest in the Property, including, but not
Hmited w; those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contach or escrow agreement, the infent of which is the transfer of title by Borrower at a
future date 0@ purchaser.

If all or any part of the Property or any Interest in the Property s sold or transferred (or if
Borrower is not a naprai person and a heneficial interest in Borrower is sold or transferred)
without Lender’s prior writeh consent, Lender may require immediate payment in full of all sums
secured by this Security Insinvinent. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabl> Law. Lender also shall not exercise this option if: (2}
Borrower causes to be submitied 's Lender information required by Lender (o evaluate the
intended wransferee as if a new loan were teing made 1o the wansferee; and (b) Lender reasonably
determines that Lender’s security will not n{ impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secury Instrument is accepiable © Lender,

To the extent permitted by Apphcable Lav: cconder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Zeader also may require the gansferee 1o
sign an assumption agreement that is acceptable to Lender opu that obligates the transferce to keep
all the promises and agreements made in the Nok and in this Scourity Insirument. Borrower wiil
continue to be obligated wnder the Note and this Security Insiunent enless Lender releases
Borrower in writing,

If Lender exercises the option o require immediate payment in ¢, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less t'en 30 days from
the date the notice is given in accordance with Section 18 within which Bortower mmust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pror to the
expiraton of this period, Lender may invoke any remedies permitied by this Security Znsument
without further notice or demand on Borrower,

po0a772184
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BY SIGNING BELOW, Borrower accepts and agrees o the erms and covenants contained in this
Adjustable Rate Rider.

RANCISLG . SANGHEZ ' “Borrower ~Borrewer
( (Seal) {Seal)
-Borrower ~Borrawer
wezh {Seal)
~Barrower -Barrower
(Seal) f {8eal)
-Barrower -Borrower
geng772184
GD;838R (0006) Page 4 of 4 Form 3138 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of January 2003
and s ncorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, ar
Security eeu {the "Security Instrument”) of the same date given by ihe undersigned {the "Borrower”} to
secure Borrowe! s)Note 1o
NEW ¢ZNTURY MORTGABE CORPORATION
(the
"Lender") of the same Zateand covering the Property described in the Security Instrument and located at
1832 SOUTH 48TH COVLRT , CICEROD, IL 60804

{Property Address]

1-4 FAMILY COVENANTS, i =ddition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covonint and agree ag follows;

A, ADDITIONAL PROPERTY SUBJECT 75 THE SECURITY INSTRUMENT. In addition
the Property described in the Security Instrument, the following lems now pr hereafier attached to the
Property (o the extent they are fixtures are added to the [voperty description, and shall alse constitute the
Property covered by the Security Instrument building wazierinls, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intender # be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, waier, air and light, fire prevention and extingnishing apparatus, mecurity snd access conirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, rofrigergtors, dishwashers, disposals,
washers, dryvers, awnings, storm windows, storm doors, screens, blinds, saades. curtaing and curfain rods,
attached mirrors, cabinets, paneling and atiached floor coverings, all of whica, ’M‘ivdi;ag replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by s Security Instrument.
All of the foregoing together with the Property described in the Secarity Imstrument (or the !2asshold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”

0600772734
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree 1o or make &
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirgments of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior o the Security Instrument to be perfected against the Property without Lender’s prior writlen
permission.

D. RENT LOSS IWSURANCE, Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insuiance is required by Section 5,

E. "BORROWER’S RIGiIt 10 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's oceupancy of the Feomanty is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign o Lender
all leases of the Property and all security deposits made m connection with Teases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing feases and 0 execute new
leases, in Lender’s sole discretion. As used in this paragraph & the word “lcase” shall mean "sublease” if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEFYER: LENDER IN POSSESSION,
Borrower absclutely and unconditionally assigns and transfers © Lender all wne renis and revenues ("Renis”™)
of the Property, regardless of to whom the Rents of the Property are payabl:. Lomower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each ienant of the Property shall pay the Rents to Lender
or Lender’s agenis. However, Borrower shall receive the Rents uniil: (i) Lender bos given Borrower notice of
defaylt pursuant to Section 22 of the Security Instrument, and (ii) Lender bas given notce o the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent This assignment of Rents cor stitv.es an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default 1o Borrower: (i) all Remis received by Borrower sha’l %o held by
Borrower as trustee for the benefit of Lender only, to be applied 1o the suins secured by e Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propuiy; (iil)

0000772184
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s honds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Prapeiiy, and then o the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
Judicially appoired receiver shall be liable 10 aceonnt for only those Rents actuafly received; and (vi) Lender
shall be entitled 1 nave a receiver appointed to take possession of and manage the Property and collect the
Rents and profits aerived from the Property without any showing as to the inadequacy of the Property as
secutity.

If the Rents of the Prooesity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the ‘Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursnant 1o Section 9,

Borrower represents and warrantr tha Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforny, 2uy act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially <opointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afies givag notice of default o Bomrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, mav do so at any time when a defaul ocours. Any
application of Rents shall not cure or waive any default o, invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or bevach uadér any nole or agreement in

which Lender has an interest shall be a breach under the Security Instrumer: and Lender may invoke any of
the remedics permitied by the Security Instrument.

0000772184
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confained in this 1-4

Family Rider.

e e At Mwﬁfggif}y' (Seal)

__ (Seal)
NCYISCL SANCHEZ ~Borrower -Bosrower
- {Seal) {Seal)
~Barrower ~Borrower
{Seal) (Sealy
~Barrower -Borrower
{Seal) (Seal)
~Borrower -Borrower
goanyy2184
Qﬂ%mﬂaw%) Page 4 of 4 Form 3170 1704
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Commitment Number. 157282H

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:;

LOT 17 IN BLOCK 2 IN ELAINE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 EXCEPT
THAT PART TAKEN FOR STREETS, IN SECTION 21, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINQIS

ALTA Commitment (157262 PFOAE7262H/72)

Sehedue C
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