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Pleage Return To:
AEGIS MORTGAGE CORPORATICN

5250 Briazpark Drive, Suite I

= 9030346362
Houston, TX 77042-42¢

by: KEN WEIGLAK, 901
WARRENVILLE RCAD STE 100,

LISLE, IL 60532
- [Space Above This Line For Recording Daia]
MORTGAGE EP%%’E%%?E l

Loan No: 3318060 MIN: 100053Q00033180609

THIS MORTGAGE ("Secuitty [pstrument”) is given on  February 25, 2003
The mortgagor is MARIA R LCOPEZ, an mmarried woman, and ELEAZAR GUTIERREZ, an
unmarried man, and BSMERALDA CUTIEREEZ, an unmarrisd woman, AS JOINT TENANTS

5 7 VIR Bortower”).
A o E e Tl ("Borrower
This Security Instrument is given 1o Mortgage Electronic i frc. ("MERS"), (solely as nominee for

Lender, as hereinafter defined, and Lender’s successors wxg&& as beneficiary, MERS is organized and existing
under the laws of Delaware, and has an address and telephone “onmder of P.O. Box 2026, Flint, M1 48501-2026,tel.
(888) 679-MERS.AEGIS WHOLESALE CORPORATICN

e
TR
*""3

{"Lender”) is organized
and existing under the laws of Delaware , and has an address of
3250 Briarpark Drive, Buite 400, Houston, TX 77042-4204
Borrower owes Lender the principal sum of one hundred forty six ticusand five hundred
sixty six and NO/100ths Dollars (115§ 146,566.00 3,
This debt is evidenced by Borrower’s note dated the same date a5 this Security Instrument {"Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie on March- 1, 2033 | This
Security Instrument secures to Lender: {a) the repayment of the debt evidence by the Note. with interest, and ali
renewals, extensions and modifications of the Note: (b) the payment of all other sums, with interssi, advanced under
paragraph 7 to protect the security of this Security Instrament; and (c) the performance of Borrowe:'s covenants and
agreements under this Security lnstrument and the Note. For this purpose, Borrower does hereby mortgese, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns} and to the successors and assigns
of MERS, the following described property located in 00K County, [linois:
LOT 33 IN BLOCK 28 IN WINSLOH'S SECOND SUBDIVISION, BEING OF BLOCKS 21, 27, AND
28 OF THE SUBDIVISION OF THE NCRTHWEST 1/4 OF SECTION 29, TCOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, TLLINOIS.
ID#16-29-127-008, VL 4,

which has the address of 2315 HARVEY AVE, BERWYN

{Street] [Ciey]
IHinois 60402 ("Property Address");
|Zip Code}
INITIALS gf mz*rmn@/ INITIALS
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtores now or hereafter a part of the properiy. All replaceinents and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds enly legal title 1o the interests granted by Borrower in this Security
Instrument; but, if necessary to comply with law or custom, MERS, (as pominee for Lender and Lender's successory
and assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited fo, releasing or canceling
this Security Instrument,

BORROWER COVENANTS thai Borrower is lawfullyseised of the estate hereby conveved and has the right
to grant and convey the Property and that the Property is unencumbered, except for éncumbrances of record. Borrower
warrants and willdefend generally the title to the Propenty against all clains 2nd demands, sublect (o any encumbrances
of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & uniform security instrument covering real property.

Borrower and Lender covenmmt and agree as follows: :

UNIFOR*1 COVENANTS.

1. Paymeniof Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenved vy the Note and late charges due under the Note.

2. Monthly Pavicent of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with'the reincipal and interest as set forth in the Note and any late charges, a sum for () taxes and
special assessments levied ovto Gz levied against the Property, (b} leasebold payments of ground rents on the Property,
and (c) premiums for insurance required under Paragrapb 4. In any yeat in which the Lender must pay & mortgage
insurance premium to the Secretery of Housing and Urban Development (© "), or in any year ia which such
premium would have been required if Leyder still held the Security Instrument, each monthly payment shall also include
either: (i) a sum for the annual mortgags msurance premium to be pald by Lender to the Secretary, or {i1) a2 monthly
charge instead of a mortgage insurance pre mmz if this Security Instrument is held! by the Secretary, in a reasonable
armount to be determined by the Secretary, -Evcept for the monthly c:ia&x‘gﬁs by the Secretary, these items are called

"Escrow liems” and the surns paid to Lender ase ralled "Escrow Funds.”

Lender may, at any time, collect and hold upmounts for Escrow Tems in ga aggregate amount not to exceed
the maximum amount that may be reqmred for Horrower’s escrow account under the Real Estate Settlement
Procedures Act of 1974,12 U.5.C. § 2601 gt seq. and inypletnenting regulations, 23 CFR Part 3500, as they may be
amended from time to time ("RESPA™), except that the Lusilon OF reserve pgmmi&d by RESPA for unanticipated
disbursements or disbursements before the Borrower's paytir(s are available in the account may not be based on
amounts due for the mortgage insurance prémium.

If the amounts held by Lender for Escrow Iiems exceed the wraunts permitted (o be held by RESPA, Lender
shail account to Borrower for the excess funds as required by RESPA. [15ihe amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notiry the Borrower and require Borrower 10
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged a5 additional security for all sums secorsd by this Security Instrument, 1f
Borrower tenders to Lender the full payment of all such sums, Borrower's accoun” seull be credited with the balance
remaining for all installment items (a), (b}, and (c} and any mortgage insurance pré.yum iostallment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompy refund amy 2xcess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by er, Borower's account shall be
credited with any balance remaining for all installments for items (2}, (b}, and (¢}, -

3. Application of Payments. All payments under paragraphs 1 and 2 shatl i;;e applied Uy Lender as follows:

First, to the mortgage insurance pmﬂm fo be paid t;sy Lender to the Secretary or 1o the rwnthly charge by
the Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood aud other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noie; and -

thth to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazavds, casualties, and contivgencies, including fire, for which
Lender requires insurance. This insurance shall be maimained in the amounts and for the periods thal Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequendy erected, against
loss by floods o the extent vequired by the Secretary. Al insurance shall be carried with companies appwwd by
Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor

of, and in a form acceptable to, Lender.
Loan No: 3318060 z&smzm mm m%rmn?é%zm
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In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make
payment for such loss directly to Lender, instead of to Borrower and to Lender 30313&33’ All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first fo any delinquent amounts applied in the order of Paragraph 3, and then to prepavment
of principal, or {b) to the restoration or repalr of the damaged property. Any spplication of the proceeds 1o the
principal shall not extend or postpone the due date of the monthly payments which are referred 1o in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower inand to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixtydays of a later sale or‘transfer of the Property} and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one year after the date of ocoupancy,
unless Lender detsrnines that requirement willcause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyord Borrower's control. Borrower shall netify Lender of any exienuating circumstances, Borrower
shall not commit wasie or destroy, damage or substantially change the Property or.allow the Property to deteriorate,
reasonable wear and tear expected. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may tzas reasonable action to protect and preserve such vacant br abandoned Property, Borrower
shall also be in default if Borrower, during the loan application process, gave materiglly false or inaccurate information
or statements to Lender {(or failod to provide Lender with any meterial informaiion) in connection with the loan
evidenced by the Note, including, but rat limited to, representations concerning Borrower's occupancy of the Propernty
as a principal residence. If this Secur.ty Gisirument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the voperty, the leaschold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Condemnation. The proceeds of @y award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any peet i the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the <sicut of the full amount of the [indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shul coply such proceeds fo the reduction of the indebtedness
under the Note and this Security Instrument, first to any dolinprent amounts @pil&d the order provided in Paragraph
3, and then to prepayment of principal. Any application of (e proceeds to the principal shall ot extend or postpone
the due date of the monthly payments, which are referred to in Pursaraph 2, or ¢ the amount of such payments.
Any excess proceeds over an amount required to pay all outstamiirg Iadebtedness junder the Note and this Security
Instrument shall be paid to the entity legally entitled thereto, !

7. Charges to Borrower and Protection of Lender’s Rigats v ihe ¥. Bomower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. & Gilure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall prompily i’m?;i*;}z tr Lender receipts evidencing
these payments,

If Borrower fatls to make these payments o the payments required by Pai‘agrawz 2, or fails o perform any
other covenants and agreemenis contained in this Security Insiramems, or therel is & lesal gtmmg that may
significantly affect Lender’s rights in the Property {suck as a proceeding in bankmuptcy, for condenmation or to enforce
laws or regulations), then Lender may do and pay whatever is necessary w pm% the vales ¢ the Property and
Lender’s rights in the Property, including payment of taxes, hazard insurance and other items menticucd in Paragraph
2. .
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Berrower and be
secured by this Security Instrument. These amounts shall bear interest from the date’ of dishursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over this S%Wziy Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in goed faith the lien by, or defends against enforcement of the len in, legal pm@eedng;s which in the Lender™s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of th% lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that ‘any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice ilentifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

Loan No: 3318060 nrrianshd B/ mztrzm m ;’Pwmm
FHA ILLINOIS SECURITY INSTRUMENT 10/85 MSILF 0409
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{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment reguired by this Security

Instrument prior to or on the due date of the next monthly payment, or

(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {msluémg section 3341(d} of
the Garn-St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Securily Instrument if:

(iy All or part of the Property, or a beneficial interest in a trust owning all or part of the

Property, is sold or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee does so occupy the Property, bat his izr her credit has not been

approved in accordance with the requirements of the Secretary. e

{c) No Waiver. If circumstances occur that would mé Lender 10 wqm@'e immediate payment in full, but
Lender does not sequire such payments, Lender does not waive its rights with respect to subsequent events,

{d) Reguiations of HUD Secretary. In many circumstances regulations | lissued by the Secretary will limit
Lender’s rights, in tne-case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument docs ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(&) MortgageNot fusured. Borrower agrees that if this Security Instrament and he Note are not determined
to be eligible for insurance vadzr the National Housing Act within 50 days from the date hereof, Lender may, at
its option require immediate paymwent in foll of all sums secared by this Securlty Instrument. A written statement of
any authorized agent of the Secreiary dated subsequent o €0 days from the déte hereof, declining to insure this
Security Instrument and the Note, sha't b deemed conclusive proof of such ineligibili « Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance Is sol yc&ze to Lender’s failure to remit
a mortgage insurance premium fo the Secr tary.

10. Reinstatement. Borrower has a righ. to be reinstated if Lender has r@gmr@d immediate payment in full
because of Borrower’s failure to pay an amount due vader the Note or this Security lastrument, This right applies even
after foreclosure proceedings are institmted. To reinsicic the Security Instnement, Etﬁmwer shzll tender in a lump sum
all amounts required to bring Borrower's account current incivding, to the extent me}f are pbligations of Borrower under
this Security Instrument, foreclosure costs and reasoncble and customury gttm;ays fees and expenses properly
associated with the foreclosure proceeding. Upon reinststerent by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender hid ot required immpdiate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has acecpted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the colnrencement of & current foreclosure proceeding.
(if) reinstatement willpreclude foreclosure on different grounds in the-future. ~e (i) reinstatement willadversely affect
the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Wa;vm naténsion of the tme of payment or
modification of amortization of the sums secured by this Security Instrument &W.@ﬂ by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borgwer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in ‘nterest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest, Any forbearamce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

i

12. Successors and Assigns Bound; Joint and Several Liability: Co-Si . The covenants ¢nd agreements

of this Security Instrument shall bind and benefit the successors and assigns of and Borrower, sibiect to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the t of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security lustrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any mm&éﬁﬁax& with regard to the term of this
Security Instrument or the Note without that Borrower's consent.

13. Natices. Any notice t0 Borrower provided for in this Security Instry
or by mailing it by first class mail unless applicable law requires use of another method.
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any address Lender degiznates by notice 10 Borrower,
Any notice provided for in this Security Instrument shall be deemed 1o have been giv@n io Borrower or Lender when

iven as provided in thzs paragraph. 3
: 331890 ENITI}.LWEMMME EIY mrz:ms@éj INITIALS
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14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this ehd the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small guant;u% of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to rmaintenance of the Property,

Borrower shall promptly give Lender writtea notice of any investigation, claiin, demand, lawsuit or other aclion
by any governmental or regulatory sgency or privaie parly involving the Property .and any Hazardous Substance or
Environmental Law of which Borrower has actcal knowledge. If Borrower leams, dr is notified by any governmental
or regulatory autbivity, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrawe:” shall promptly take alf necessary remedial actions in acoord with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substandes defined as toxic or hazardous
substances by Environmepial Law and the following substances: g&siﬁiaﬁ kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in the }:nxawasah 16, "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmertal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and vansfers o Lender all the rents and revenues
of the Property. Borrower authorizes Leager or Lender’s agents to collect the rents and revenues and hereby directs
each tenant of the Property 1o pay the rerus 1o Lender or Lender's agents, Km‘ée%er, prior to Lender’s notice to
Borrower of Borrower's breach of any covenspt-or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property ae/oustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not am rasignment for additional security only.

If Lender gives notice of breach to Borrower: (a) sll rents received by Born shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Propeity, and {c} each iemant ‘;)f the Property shall pay all rents
due and unpaid to Lender or Lender’s agent on Lender's wiilird demand 1o the .

Borrower has not exccuted any prior assignment of the reits and has not | Wiﬂ got perform any sct that
would prevent Lender from exercising its rights under 1his paragram 14

Lender shall not be required to enter upon, take control of cr-aaintain ti‘ga Property before or affer giving
notice of breach to Borrower. However, Lender or a judicially appointed weveiver miay do so at any tHime there 5 a
breach. Any application of rents shall not cure or waive any default or invalidats any other right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secur& by the Security Instrument is paid in
full.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior inf&eﬁmtmn following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nof prior o acce'eration under Paragraph 17
unless applicable law provides otherwise). The notice shall specify: (3} the default; {by tho uction required to cure
the default; {c) a date, not less than 30 days from the date the nofice is given te Botrower, iy v Bch the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the arace may resplt in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceediug ond sale of the
Property. The notice shall further inform Borrower of the right to reinsiate after accelerastion and e «ight {o asseri
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceferation and
foreclosure, If the default is not cured ou or before the date specified in the notice; Lender at its option may require
immediate payment in full of all sums seeured by this Seeurity Instrumnent withoot further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 18, including, but not limited to, reasonable attorney’s fees and costs of title
evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 U.5.C. 3751 ¢i seq.) by requesting & foreciosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to 2 lender under this
Paragraph 18 or applicable law, ;

ILoan No: 3318080 wrriars LA THrTtaLS INITIALE J
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Iastrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rmglemé and the charging of the fee
is permitted under applicable law.

20. Waiver of Homestead. In accordance with the laws of the State of Iffinois, the undersigned are hereby
releasing and waiving all rights under and by virtue of the homesiead exemption laws of this State.

21, Riders to this Security Instroment. If ane or more riders are executed By Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridet(s) were in a part of this Security
Instrument.

[Check applicable box{(gs)]

[C] Condominium Rider 3 Growing Equity Rider [ Graduated Payment Rider
[ Planned Unit'Development Rider K1 Other [specify] Adjustable Rate Rider

BY SIGNING PEI.OW, Borrower accepts and agrees to the terms and covenants confained in this Security
Instrument and in any rigersy executed by Borrower and recorded with it

Witnesses:

(Seal)

-Borrower

Printed Names:

(Seal)

-Borrower

Printed Names:

(Seal)

-Borrowsr

{Seal)

-Borrower

[Space Below This Line For Acknowledgment] oy

State of lilinois &

§

County of b LQ\’ &(&‘\50 $

py MARIA R LOPEZ and

b A

Jessx:a WQ}&I?{ e 78 K AJ Vi A LAl
Notary Public. State of Hlinow T a T R e s
My Commission Exp, i4/04/2006 4 '

z&wzzuﬁM INI’Z‘IALSW
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ADJUSTABLE RATE RIDER

FHA Case Number
137-2108697-729

Loan No: 3318060
MIN: 100053000033180609

THIS ADIUST ABLE RATE RIDER is made this 25th  day of Pebruary, 2003 R
and is incorporated into aud suall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) >8the same date given by the undersigned {"Borro a:"} to secire Borrower’s Note
{"Note") o AEGIS WHOLESALE UORPCRATION

{the "Lender") of the same date and coveritg the property described in the $eclirity Instrument and located at:
2515 HARVE: AVE, BERWYN, IL 60402
{Property Address)
THE NOTE CONTAINS PROVISIONS ALUOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEREST RATE CAN CHANGE AT ANY méE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. In addition to the covenants and agree aen’s m@de in the Security Instrument,
Borrower and Lender further covenant and sgree as follows:

3, INTEREST RATE AND MONTHLY PAYMENTCHANGES
{A} Change Date

The interest rate may change on the first day of July, 2004 , and on that day of
each succeeding year. "Change Date" means each date on which the interest rate coull chonge.
(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Turlcx"means the
weekly average yield on United States Treasury Securities adjusted to & constant maturity of onc-voar, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure avahiable 30 days
before the Change Date. If the Index {(as defined above} is no longer available, Lender will use as & new Index
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any index prescribed by the Secretary (as defined in paragraph 7(B)). Lender will give Borrower notice of the
new Index,

{C} Zalculation of Interest Rate Changes

Beiore each Change Date, Lender will calculate a new interest rate by adding a margin of

two and 7507 1000ths percentage points ( 2,750 & %) to the Current Index and

rounding the sumiio'the nearest one-eighth of one percentage point {0.125%); Subject to the limits stated in
Paragraph 5(D) o1 tnis 'Rider, this rounded amount will be the new interest rate until the next Change date.

(D) Limits on Inter=st Rate Changes

The existing interest rat2 will never increase or decrease by more than one percentage point (1.0%) on
any single Change Date. The intercet rate will never be more than five percentage points (3.0%) higher or lower
than the initial interest rate stated-w paragraph 2 of the Note.

(E) Calculation of Payment Caange

If the interest rate changes on a.C ‘*mge Date, Lender will caleulate the amount of monthly payment
of principal and interest which would be neecssery to repay the unpaid principal balance in full at the maturity
date at the new interest rate through aub&zaﬂu «wequal payments. In making %Cﬁ} calculation, Lender will pse
the unpaid principal balance which would be owed on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepaymants to principal. The result of this caleulstion will be the
amount of the new monthly payment of principal and Tterest.

(F} Natice of Changes

Lender will give notice to Borrower of any change i the interest rate and monthly payment amount,
The notice must be given at least 25 days before the new monthey psyment ampunt is due, and must set forth
(i) the date of the notice, (ii} the Change Date, (3ii) the old interest mate, Jv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii} the method of calculating
the change in monthly payment amount, and (viii) any other information »vuich may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs S{C) and $(IY) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly ariour? beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower. the nofies 0 changes required
by Paragraph 5(F) of this Rider. Borrower shall have no obligation 1o pay any increase in the monthly payment
ameunt calculated in accordance with Paragraph 5(E) of this Rider for any pa t date occurine less than
25 days after Lender has given the required notice. If the monthly payment ot calculated in accordance
with Paragraph S(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and
Borrower made any monthly payment amounts exceeding the paymeni amount which should have been stated
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in a timely npotice, then Borrower has the option to either (i) demand the return 10 Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated
in a timely notice}, or (i) request that anmy excess payment, with interest thereon at the Note rate, be applied
as payment orprincipal. Lender's obligation to return any excess payment *éjith interest on demand is not
assignable ever ifinis Rider is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Dorrower acoepts and agrees (o the werms and covenants contained in this
Adjustable Rate Rider.

e R ;/jdféé (Sea)

{Seal)
MARIA R IOPEY ¢ -Barrowes “Borrower
w J;)L: Rery N2 (Seal) o\ (Seal)
ESMERALDA GUTIERREZ 2 Bamower Borrower

i
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