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MORTGAGE \ZpdS

DEFINITIONS

Words used in multiple sections of thiz docoment are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{(A) "Security Instrumeot" means this documet, ‘which is dated FEBRUARY 24, 2003 , together
with all Riders to this document.
(B} "Borrower"is DAVID GARCIA AND G2LL M. GARCIA, HL?SBA%TD AND WIFE

Borrower is the mortgagor under this Secarity Instrument,
{Cy "Lender”is CHICAGO PATROLMANS CREDIT UNICH

Lender isa FEDERAL CREDIT UNIOH organized
and existing under the laws of ILLINOIS .
Lender's address is 1359 W. WASHINGTON BLVD., CHICAGO, TLLINOIS 60607

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated FEBRUARY 24, 7003

The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND ¢G/100
Dollars (1.5.$150, 00000V )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and w pay the debi in 7ol not later

than MARCH 1, 2018

(E) "Property" means the property that is d&:senb@d below under the heading "Transfer of Rights in the Property.”

(Fy "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders fo this Security Instrament that are executed by Borrower. The following Riders are

t0 be executed by Borrower [check box ay applicaldel]:

('] Adjustable Rate Rider [} Condominium Rider [] Second Homs Rider
D Balloon Rider ["] Plasmed Unit Development Rider L] Otherfs) Jspecify)

-4 Family Vé- ‘g % Biweekly Payment Rider

Borrower Inzimis
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{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, son-appealable judicial
GpILoRs.

(D "Community Association Dues, Fees, and Assessments” means all dues, feez, assessments and other charges
that are imposed on Botrower or the Property by a condominfum association, homeowners association o similar
vrganization.

(B "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through as electronic 1erminal, telephonic instrument, computer, o1
magrietic tape 50 as to order, instruct, or authorize a financial institution to debit or! credit an account. Such term
mcludes, but is not limited tw, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K} "Escrow Items" means those rems that are described in Sgciion 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than tnsurance proceeds paid under the coverages described in Sedtion 3) for: (i) damage to, or
destruction of, the Froperty; (i) condemnation or other taking of all or any part of the Property; (ii) convevance in
lieu of condemnation; ot Ziv) misrepresentations of, or omissions as to, the value and/or condidon of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the m:apayxﬁgni of, or defanlft on, the Loan.

(N} "Periodic Payment" nears the regularly scheduled amount due for () pnﬁcz;ﬁl and interest under the Note,

plus (i1} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estie Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Y2t 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that gover the same subject matier. As use;l in this Security Instrument,

"RESPA" refers w all requirements and restrictions that are imposed in regard © a féée:raﬂy related morigage loan"
even if the Loan does not qualify as a "federaliy (eirted mottgage foan" under RESPA.

(P} "Successor in Interest of Borrower" means a7 party that has taken file to thé Property, whether or not that
party has assumed Borrower's obligations under the Not~ qud/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment o e Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gravt and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of COCK
[Type of Recording Jurisdiction] {Name of heeroiing Jurisdiction}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE 1. PART HERECF AS

EXHIBIT "AY,

A.P.N. #: 24-14-108-020

which carrently has the address of 10540 8. SPRINGFIELD

[Street]
CHICAGD , Ltinots 60655  ("Property Address"):
City g [Zip Code]
Borrower Initials: %
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter g pant of the property. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he#hy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warsants and will defend generally the title wo the Property against all claims and demands, subject
to any encumbranices of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORw COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the p/nipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the No'e. Borrower shall also pay funds for Escrow ltiems pursugnt wo Section 3, Payments due
under the Note and this Security Instrument shafl be made in U.S. currency. H&awever, if any check or other
instrument received by Lender 45 payment under the Note or this Security Instrumesnt is retorned to Lender unpaid,
Lender may require that any or #+!subsequent payments due under the Note and this Security Instrument be made in
one or mote of the following forms, 48 selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured
by a federal agency, instrumentality, or erdity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lende: when received at the location designsted in the Note or at such other
location as may be designated by Lender in accoria v with the notice provisions in Sesctm;:; 15. Lender may return
any payment or partial payment if the payment or ps:iial payments are insufficient to bng the Loan current. Lender
may accept any payment or partial payment insufficien: w bring the Loan current, without waiver of any rights
hereunder or prejudice to ifs rights to refuse such payment or partial payments id the foture, but Lender is not
obligated to apply such payments at the time such payments ar; sccepted. If each Périodic Paytuent is applied as of
its scheduled due date, then Lender need not pay interest on usapgriard funds. Lender'may hold such anapplied funds
until Borrower makes payment to bring the Loan carrent. 1f Borrorer does not do éﬂ within a reasonable period of
timse, Lender shall either apply such fumds or retumn them to Borrower if not appli;ed earlier, such funds will be
apphied 1o the owtstanding principal balance under the Note immediately vnoy to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Burrower from making payments due
under the Note and this Security Instrument or performing the covepants and 4griements secured by this Secarity
Instrument. *

2. Application of Payments or Proceeds. Except as otherwise described i’u s Section 2, all payments
accepted amd applied by Lender shall be applied in the following order of pricrity: (8) 1uierest due under the Note;
(b principal due under the Note; (¢) amounts due under Section 3. Such paymems shall be anplied to each Periodic
Payment in the order in which it became due. Any remaining amounis shall be applied first to lzic saarges, second
to any other amounts due under this Security Instrument, and then to reduce the prigeipal balance o dis Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which incluces & sufficient
amount to pay any late charge due, the payment may be applied to the delinquent phyment and the Late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment feceived from Borrower (o the
repayment of the Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluniary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds”) to provide for paymen: of amounts due for: (a) taxes and

assessments and ogher items whigh duf) Atain priority over this Security Instrument a8 a len or encumbrance on the
Borrower Initials: LY
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Property: (b} leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, oraoy sums payable by Borrower
to Lender in liew of the payment of Morigage Insurance premifums in accordance with the provisions of Section 10,
These items are called "Escrow liems,” Arorigination of at any time during the term of the Loan, Lender may requirg
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Bofrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow liems umless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation to pay o Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the ¢vent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Lender reéeiptg evidencing such payment
within such time period as Lender may require. Barrower's obligation to make such payments and o provide receipts
shall for all purjoses be deemed to be a covenant and agreement contained in this Sedurity [nstrument, as the phrase
"covenant and agrezment” 1s used in Section 9. If Borrower is obligated to pay Bsctow Items directly, pursuant to
a waiver, and Borrowe fails to pay the amount due for an Escrow Item, Lender may éxzreist: its rights under Section
9 and pay such amour? ard Borrower shall then be obligated under Section 9 to repay w0 Lender any such amount.
Lender may revoke the witver as o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocaticn, Lorrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time, colleot aid hold Fends in an amount (3) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, v (b} ot to exceed the maximum amount a lerider can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimaates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution wiore deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutior »hose deposits are so insuredy or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow Itruns o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fends, annually analyzing the escrow account, or verifying
the Escrow Items, unfess Lender pays Borrower interest on the Punds and Applicable Law permits Lender to nake
such a charge. Unless an agreement is made in writing or Applicie’z Law requires interest io be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings ou the Funds. Borrower and Lender can agree
iu writing, however, that interest shall be paid on the Pands. Lender <lall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA-Lcnder shall account 1o Borrower for
the excess funds in accordance with RESPA.. If there is a shortage of Funds held ‘ﬁ:,.sf’mw, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Letds- the amouni necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymenss. i there is 2 deficiency of
Funds held in escrow, as defined under RESPA , Lender shall notify Borrower as req@m vy RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in aoccordance with RESFA, bit in no more than
12 monthly payments. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refurdio Borrower
any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attgin priority over this Secarity Instrament, leasehold pgjrmmia ar ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, bur only until such proceedings are concluded! or (g} secures from the holder
of the lien an agreement satisfagtory to Lender subordinating the lien to this ity Instrument. If Lender
determines that any part of the %%y is subject 1c a lien which can attain priority over this Security Instrument,

Borrower Initials:

R
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Lender may give Borrower a notice identifying the lien. Within 10 days of the dage on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above inithis Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. ?

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended caverage,” and any other hazards
including, but pot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
muaintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (3) aone-
tinee charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination za certification services and subsequent charges each time remappings ot similar changes occar which
reasonably might s5fect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by te Federal Emergency Management Agency in connection with the review of any flood zone
determination resultirg from an objection by Borrower,

If Borrower fails to/ieintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrovier's expense. Lender is under no obligation to p any particular type or amount
of coverage. Therefore, such reverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contends of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousiy in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the coit of “nsurance that Borrower could have obitained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate froir ths date of disbursement and shalk be payable, with such interest,
upon notice from Lender to Borrower requesting pr mient.

All insurance policies required by Lender and repswals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right o hold the policies and renewal ¢eriificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid prémiarss and renewal nptices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for daiage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lendsr4s mortgagee and/or as an additional loss
payee, g
I the event of loss, Borrower shall give prompt ootice to the insuranus crorier.and Lender. Lender may make
proof of logs if not made promptly by Borrower. Unless Lender and Borrower ctherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lendes ‘shall be applied to restoration
or repair of the Property, if the restoration or repair is economnically feasible and Lérder's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insuizace reoceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed & Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disl proceeds for we repairs and
restoration in 4 single payment or in a series of progress payments as the work is cémpigwi Unlesean agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lenocr caoll not be
requited to pay Botrower any interest or earnings on such proceeds. Fees for public adjusters, or other tird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be Iessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the erder provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
refated matters. If Borrower does not respond within 30 days to a notice from Lendgr that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seiéle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's ights to any insarance proceeds in an amount not to exceed the amounts unpaid
under the Note m:\gis Security -;* \ ent, and (b} any other of Borrower's rights (other than the right o any refund

sthin]
Vs 3
& k)

Borrower Initials:
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of unearmed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounds unpaid under the Note or this Security Instrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrament and shall continue i y the Property as Borrower's
principal residence for at least one year atter the date of occupancy, unless Lender o ise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circamstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; inspwinn%, Borrpwer shall ot destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined p to Section § that repair or
restoration 18 poc eonomically feasible, Borrower shall promgpély repair the Pr y if damaged o avoid further
deterioration or dapge. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Burrower shall be responsible for repairing or restoring the Property only if Lender has refeased
proceeds for such purrsses. Lender may disburse proceeds for the repairs and restofation in a single payment or in
a series of progress paymenis as the work is completed. If the insurance or condemnation proceeds are not sutficient
to repair or restore the Propecty, Rorrower is not relieved of Borrower's ebiigati;ﬁzt the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Progerty. 1fit has reasonable cause,
Lender may inspect the interior of the 17 @mvem&is on the Property. Lender shall gi‘sm Barrower notice at the fime
of or prior to such an interior inspection secitying such reasonable cause.

8. Borrower's Loan Application. Brirower shall be in default if, during the Loan application process.
Borrower of any persons or entities acting at the o/ iection of Borrower or with Borrowkr's knowledge or consent gave
materially false, misleading, or inaccurate informassa or statements to Lender (e’;st% failed to provide Lender with
material information) in connection with the Loan. daierial representafions intlude, but are not limited to,
representations concerning Borrower’s occupancy of the Properiy as Borrower's principal residence.

9. Protection of Lender's Interest in the Property 204 Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements containad in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Proneryy awic’ﬁmghtg under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or for’=iure, for enforcement of a Fen which may
attain priority over this Security Instrument or to enforce Jaws or regulaticas), o {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, jncluding protecting and/or asc2ssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Janited to: (a) paying any sums
secured by a lien which has priority over this Security Insttument; (b appearing in a@mﬁ; ad (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instruc.ent including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not 1i1£;i§®d. to, exteriue the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ef*ai.ar building or
other code violations or dangerous conditions, and have utilities turned on or off. Alfhough Lender oay take action
under this Section 9, Lender does not have 10 do so snd is not under any duty or ebligation to do so. Ivis sgreed that
Lender incurs o liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional dgbt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the daté of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 3 leasehold, Borrower shall comply with all éhe provisions of the lease, If
Borrower acquires fee title w the Property, the leasehold and the fee title shall not m,ge unless Lender agrees to the
MCrger in W[Eilﬂg

10, Mortgage Insurance. If Lender required Mortgage Insurance as a conditionof making the Loan, Borrower
shall pay the premiums required w mainiain the Mosigage Insurance in effsct. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases o be available from the morigage insarer that gmﬁﬁusly provided such

insurance and Borrpwgr was r&%e make separately designated payments fow, me premivms for Morigage
Borrower Initiais: & (
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Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrdwer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the nt of the separately designated
payments that werg due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be nion-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such Joss reserve. Lender can no Jonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an isisurer selected by Lender again
becomes available, is obuined, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums réquired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’s requiremaat for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing fir such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's Obligation to pay interest at the rate provided in the Note.

Mortgage Insurance ve.mburses Lender {or any entity that purchases the N&t&} for certain losses it may incur
if Borrower does not repay «ne c.oan as agreed. Borrower is not a party to the Morigage Insarance.

Mortgage insurers evaluat sieir total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that $'atz or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the miorigage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insvrer t) make payments using any source of’ that the mortgage insurer
may have available (which may inchude funds outalned from Mortgage Insurance pfgfi}iﬂﬂ}ﬁ).

As a result of these agreements, Lender, any yurchaser of the Note, another insurer, any remsurer, any other
entity, or any affiliate of any of the foregoing, may ringive (directly or indirectly) ampunts that derive from (or might
be characterized as) a portion of Borrower's paymems for morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such crreerent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a shate of the premiuims paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further: :

(@) Any such agreements will not affect the amounts thzs Larrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wili 120 increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refrod. :

(b} Any such agreements will not affect the rights Borrower has - & =ay «E with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, 1 2ese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortzage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Eflsrtg;:*ge Insurance premiums
that were unearned at the time of snch cancellation or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceed! are nereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restaration ot repair ol ihe Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suc’ 1spair and
restoration period, Lender shafl have the right to hold such Miscellaneons Pr until Lender ias had an
opportunity to inspect such Property to ensure the work has been completed to ev's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and resé)ratioa ina single disbursement
or in a series of progress payments as the work is completed. Unless an agresment i$ made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not econprically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shall
be applied in the order provided for In Section 2.

Borrower Initials: M \
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, of loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equial to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Auy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property int which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value i3 less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vahue, unless éﬁmwer and Lender ofherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Ingtrument whether
or ot the sams are/then dus.

1f the Property is absndoned by Borrower, or if, after notice by Lender to Borrowver that the Opposing Party (as
defined in the next semeds, nffers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afterie Gate the notice 1s given, Lender is authorized to cﬁﬁct and apply the Miscellaneous
Proceeds either to restoration or »zpair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” ancans the third pariy that ewes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right o1 netion in regard to Miscellaneous Proceeds. |

Borrower shall be in default if any a tion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Froner'y or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument, Borrower can cure such a default and, if accéleration has occurred, reinstate
as provided in Section 19, by causing the action «0 proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other riawcrial impairment of Langﬁr's interest in the Property or
rights under this Security Instrument. The proceeds of any sward or claim for damages that are attributable to the
mmpairment of Lender's interest in the Property are hereby 2eeipaed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoratiup-or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wolver. Extension of the time for payment or
modification of amortization of the sams secured by this Security Instrumerat gianted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability o5 Botrower or any Successors in Inferest
of Borrower. Lender shall not be required to commence proceedings against ay ;vsccssm in Interest of Borrower
or to retuse to extend time for payment or otherwise modify amortization of flie g secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successofs in oterest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
pavments from third persons, entities or Successors in Interest of Boreower or in anafmms less thy a the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. zaﬁm’mx covewriis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bm%:w who co-sigus s Security
Instrument but does not execute the Note (a "co-siguer™): {2) is co-signing this Security Instrament only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrament; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agfmes that Lender and any other
Borrower can agree to extend, modify, forbear or inake any acconumodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writhng, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Boniower's obligations and lability
under this Secarity Instrument unless Lender agrees to such refease in writing, The chdvenants and agreements of this
Security Instrament shall bind {(excqpt as provided in Section 20} and benefit the sugcessors and assigns of Lender.

Borrower Initial \h&
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights dnder this Security [nstrument,
including, but not Hmited o, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is sabject to & law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permiteed limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied Fimit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded v Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 3 direct payment
t Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chacge (whecher or not a prepayment charge is provided for under the Noie). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of amy'right of action Borrower might
have arising out of such overcharge.

15, Nofices. A meices given by Borrower or Lender in connection with this'Security Instrument must be in
writing. Any notice to Batriwer in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by firsr<lass mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shali b2 the Property Address umless Borrower hag designated a substitute notice
address by notice o Lender. Borrowe: shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shallonly report a change of address
through that specified procedure. There may be oaly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall b given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated susiier address by notice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have veen given 1o Lender anfil actually received by Lender.
If any notice required by this Security Instrument is also required under Awﬁcabiz Law, the Applicable Law
requirement will satisfy the corresponding requirement under (s Security Instrument.

16. Governing Law; Severability; Rules of Constructics. ~This Security In ai shall be governed by
federal law and the law of the jurisdiction in which the Property s losafed. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitatiors of Appﬁmb}e Law. Applicable Law might
explicidy or implicidy aflow the parties w agree by contract or it might e s'lent; but such silence shall not be
construed as a prohibition against agreement by coniract. In the event that sy gmﬁiﬁm or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not af eu ether provisions of this Secarity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mjean d include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and factuds the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security irstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior 15;, "Interest in
the Property " means any legal or beneficial interest in the Property, including, but inot limited to, nmfx veneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser. ‘

If all or any part of the Property or any Inferest in the Property is sold or trangferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security InStrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the netice is given in accordance with Seetion 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender mdy invoke We& permitted by this Security Instroment without further notice or demand
on Borrower,

L4 » -
30315324
ILLINGIS--Single Family- Fanme Mae/Fraddis Mac UNIFORM INSTRUMENT Docilagic €Fgrii #00-649-1362
Form 3014 1701 Page 9 of 12 www. docmagic.com

Borrower Init'salt;




UNOFFICIAL COPY



UNOFFICIAL COPY

19. Borrower's Right to Reinstate After Acceleration. If Borrower mees certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconiinued at any time prior to the earliest of; (3) five
days before sale of the Propesty pursuant to Section 22 of this Security Instrament; (b) such other period as Applicable
Law might specify for the termination of Borrower's right 1o redustate; or (&) ezmg of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Insirament, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law, Lender may require that Borrower pa& such reinstatement sums and
expenses in oneormore of the following forms, as selected by Lender: () cash; {b) money order; (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a fedéral agency, instrumentality or entity; or {d) Electronic Funds 'I‘Qf‘a&sfer. Upon reinstaternent by
Borrower, this Secunty Dustrument and obligations secured hereby shall remain fully effective as if no acceleration
had oceurred. However, (s right to reinstate shall not apply in the case of scceleration under Section 18,

20. Sale of Note; Chunge of Loan Servicer; Nefice of Grievance. The Note or a partial interest in the Note
(together with this Security [nstrzient) can be sold one or more times without prior nbtice to Borrower. A sale might
result in a change in the entity (knosm)as the "Loan Servicer™) that collects Periodie Payments due under the Note
and this Security Instrument and periorms other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There aiso 1iight be one or more changes of the Lioan Servicer unrelated to a sale
of the Note. If there is a change of the Loan 3crvicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Service:, the address to which payments should be made and any other
information RESPA requires in connection with a nitice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by 2 Loan Servicer other than the purimaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trunsferred to a successor Loan Servicer and are not assumexd
by the Note purchaser unless otherwise provided by the Nowe prichaser.

Neither Borrower nor Lender may conumence, join, or be Juinad to any judicial action (as either an individual
litigant or the member of 4 class) that arises from the other party's acarss pursuant toithis Security Instrument or that
alleges that the other party has breached any provision of, or any duty >wed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in campliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a russcuable period after the giving of such
notice to take corrgctive action. If Applicable Law provides a time period whizhpust elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of 4= paragraph. The notice of
acceleration and opporturity to cure given to Borrower pursuant fo Section 22 and éhz; waice of acceleration given
to Botrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunisy to rzke corrective action
provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: {2 "Hazardous Svbstances” a7z fliose substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follovwig substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatii= solvents,
materials containing asbestos or formaldehyde, and radioactive matenials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Preperty is Jocated that relate to health, saféty or environmental protection;
{£) "Environmemal Cleanup” includes any response action, remedial action, or :Emmgvai action, as defined in
Environmental Law, and (d) an "Environmental Condition” means g condition thit can cause, contribute to, or
otherwise trigger an Environmenial Cleanup. .

Borrower shall not cause or permit the presenice, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Envirommental Law, (b) which creates an

Environmental Condition, or {¢) which, due to the presence, use, or release of a us Substance, creates a
condition that adversely affects the value of the Property. The preceding two ¢s shall not apply w the
presence, use, or sforage on th v of small guantities of Hazardous Substances that are generally recognized

. Jké : J03165324
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produgts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dentand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Envitommental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Hmited to, any spilling, leaking, discharge, release or threat of release of any H us Substance, and (¢) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. 1t Borrower learns, or is notified by any governmental or regolatory amhémy, Of any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UMiFORM COVENANTS. Borrower and Lender further covenant gnd agree as follows:

22. Accelera’ion; Remedies. Lender shall give notice to Borrower pﬂé}r te acceleration following
Borrower's breach of ;iny covenant or agreement in this Security Instroment {htﬂﬁa{ prior to acceleration under
Section 18 unless Apriicr.ble Law provides otherwise). The notice shall specify: (aj the default; (b) the action
required to cure the def:ult; (c} a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be Curud; and (d) that failure to cure the default on or before the date specified in the
notice may result in accelerai’cu of the sums secured by this Security Tnstrament, foreclosure by judicial
proceeding and sale of the Property. ) The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert 1. the foreclosure proceeding the non ce of a default or any other
defense of Borrower to acceleration and iore:losare. If the default is not cared on or before the date specified
in the notice, Lender at its option may reqoire immediate payment in full of all sums secured by this Security
Instrument without further demand and may e cevlose this Security Instrumient by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in ‘;;;‘saaing the remedies provided in this Section 22, acluding,
but not limited to, reasonable attorneys' fees and costs or title evidence. :

23. Release. Upon payment of all sums secured by his Security Instrument, Lender shall release this Security
instrument. Borrower shall pay any recordation costs, Lennsrray charge Borrowera fee for releasing this Security
Instrument, but only if the fee 1s paid to a third party for services rendered and the éhargmg of the fee it permitied
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Dlinois law, the Poriower mzay releases and waives all rights
under and by virewe of the Ilinois homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrowes p'gVidbs Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender mav potchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, b maed not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower éﬂkﬁ’; or anty claim that is made
against Borrower in connection with the collateral. Borrower way later cancel any Tnma rorchased by Lender,

be

but only after providing Lender with evidence that Borrower has obtained Insurance as requived ¥ v Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsi®se [or the costs of
that instrance, including interest and any other charges Lender may impose in comection with the pimcement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the lusitance may
e added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain on itz own.

y 303163249
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BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in his Security
Instrument and in any Rider executed by Borrower and recorded with it.

NOC

DAVID GARCIA -Borrower - -Borrower
{Seal) ; (Seal)
~Barrower ; -Barrower
G £." | (Seal)
-Borrower ~Borrower
Witness; Witness:
[Space Balow This Line For Acknowle jgmentl
State of Winois
County of COOK
The foregoing insurument was acknowledged before me this 2 fé—‘-{ (ﬁ:ﬂ
by DAVID GARCIA, GAIL M. GARCIA
‘ L
N “‘W i,
! e B \\

e v ey
T N W R e e il

i
Signature of Person Tgking Acknowledgment

2. rhaSeR

Title
(Seal) Serial Number, if any . 30318324
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THE SCUTH 21.6 FEET OF THE BOUTH 94.6 FEET OF THE BAST 126 FEET OF LOT %4 IR
J. 8. HOVLAND'S RESUBDIVISION OF J. §. HOVLAND'S 103RD SUBDIVISION OF SECTION
14, TOWNSHIF 37 NORTH, RANGE 13 EAST OF THE THIED BRINCIPAL MERIDIAN, IN COOK
COUNTY, 11LINCIS,

BOTE FOR INFORMATION OHLY:

CKA:10540 . SPRINGFIELD, CHICAGD, IL 6068%
PIH: 24-14-0086-020

ALTA Commitment
Schedule C
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