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/
Glenview State Bank
Sandra A, Heppner
800 Waukegan Road.

Glen#ew, Illinois 60025

RECORDER’S STAMP

FLEXEQUITY ACCOUNT MORTGAGE  Loan No. 70833150

THIS FLEXEQUITY MORTGAGE ismade this 26th dayof February 2003 byand between
Dennis M. Burg a2nd Deborah L. Burg, Husband and Wife

Real Estate Index __Ew2# 969

(herein "Borrower™) and GLENVIEW STATE BANY., an lllinois Corporation, whose address is 800Waukegan Road
Glenview, Hlinois 60025 (herein "Lender”).

Whereas, Borrower is indebted to Lender under that ceitan FlexEquity Account Promissery Note dated

February 26, 2003 (herein “Ivoe™) with a credit [imit of
Forty Six Thousand Dollars and no/10¢

dollars (3 46.000.00 ) a minimum amount of $10./15.00) of which an initial advance of

XXXXX XXX X XX XXX XK HAKX KA KX (8- XXXXXXXXXX ) has been made and
against which Borrower may draw and Lender is obligated to make advances fioma time to time to the full amount
thereof. Repayments of sums advanced from time to time will replenish the “reditlimit pro tanto so that the total
amount that may be lent under the Note may.exceed the ctedit limit thereof but ¢t & any one time. The Note
provides for momhly installments of interest or, if Borrower has elected to take any 2dvence as a term loan, of

principal and interest, at the rates set forth in the Note, with the principal balance of th-indebtedness, if not sooner
paid or reguired to be paid, due and payable five (5) years from the date hereof,

Borrower, in consideration of the indebtedness herein recited, does hereby mortgage, graat_swporant and
convey {unless Bororwer is a Trust, in which event Borrower does hereby mortgage, grant, quitclar: and convey)
unto Lender and it’s successors and assigns, the following described propetty located in the County ¢t Cook

State of Illinois:

The North 10 feet of Lot 29 and all of Lots 30 and 31 in
Block 6 in Harry A. Roth and Company's Broadway Heights
subdivision, being a subdivision of that part of the
Northwest 1/4 of Section 23, Township 41 North. Range 13
East of the Third Principal Meridian, lying Easterly of
East Prairie Road, according to the plat thereof recorded

March 26, 1924 as document 9219994, In Cocok County,
I1Tlinois.

PIN: 10-23-116-044-0000

which has the addressof 8626 Central Park Ave.

.Skokie  IL 60076
(herein "Property Address").
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insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof,

v

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shall be paid to Borrower, and untess such
agreement be made or applicable law requires such interest to be paid, Lender shali not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Tunils, if any, are pledged as additional security for the sums secured by this Mortgage, and are
held by Lender as azreditor and not as a trustee.

If the amount of the Fiiide p=ld by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments. insurance premiums and ground rents, shall exceed the anount required to pay said
taxes, assessments, insurance prewriums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower-or credited to Borrower on subsequent monthly installments of Funds. If the amount
of Funds held by Lender shall not be suificient to pay taxes, assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender«p; amount necessary to make up the deficiency within thirty (30) days from the
date notice is mailed by Lender to Borrowericguesting payment thereof.

Neither Lender nor any institution designated by1<ier to hold the Funds shall be liable for any failure to make the
payments.of insurance premiums, taxes or ground rzuts unless Borrower, while not in default hereunder, shall have
requested ‘Lender or such institution to make applicaticn of the Funds to the payment of the applicable insurance
prenuums taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rents.
_Notwhithstanding the foregoing Lender may, at its option, w~¢ or cause such institution to make any such application of
the Funds without any direction or request to do so by Borrowz:

Ll
i

Upon payinent in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hereof the Property is sold or the Propery1s otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquistion by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Mortgage.

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fully zidiizoely perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with'alien which has or appears to
have any priority over this Mortgage, including Borrower’s covenants to make any paymencs whan due. A default under
any prior mortgage or deed of must or other security agreement with a lien which has or appe:rs tc have any priority
over this Mortgage may at the option of Lender be declared and deemed to be a default under this Micrigage but only if
such default adversely affect Lender’s security for the note of any rights of Lender in the security. deirower shall pay all
taxes, assessments and other charges, fines and impositions attributable to the Property which may attiin a nriority over
this Mortgage, and leasehold payments or ground rents, if any, in the manner provided under Paragraph 2 hereof or, if
not paid in such manner, by Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall
promptly discharge any lien which may attain priority over this Mortgage (other than any prior first morigage or deed of
trust); provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing
to the payment of the obligation secured by such lien in a2 manner acceptable to Lender or shall in good faith contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the lien or
fotfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower's cost keep the improvements now existing or
hereafter erected on the Property insured against [oss by fires, hazards included within the term "extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal to the
lesser of (a) the maximum insurable value of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucured in priority over this Mortgage, but in no event shall
such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon at the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upen
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or fake any action hereunder and any action taken shall not release Borrower from
any obligation in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower notice priot to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in
connection with any ' condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hireby assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or
other security agreemer. with a lien which has priority over this Morigage. Borrower agrees to execute such further
documents as may be requiico by the condemnation authority, to effectuate this paragraph. In the event of a total taking
of the Property, the proceeas zna!" be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a paitizi taking of the Property, unless Borrower and Lender otherwise agree in writing, there
shali be applied to the sums secuzed by.this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by, sLis Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediately prior«o the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if| afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fai's tr respond to Lender within thirty (30) days after the date such notice

~ is mailed, Lender is authorized to collect and apply tw proceeds, at Lender’s option, either to restoration or repair of the
»+ Property or to the sums secured by this Mortgage.

wy &f v

e

- Unless Lender and Borrower otherwise agree in writing, any surli anplication of proceeds to principal shall not extend or

—

postpone the due date of the installments referred to in Paragraph 1 and 2 hereof or change the amount of such
installments.

. 9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the

time for payment, acceptance by Lender of payments other than according to me'rerms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Lender to any succéssor in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents sall not operate to release in any
manner the liability of the original Borrower, Borrower’s successors in interest, or any guzrantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuse t¢.extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any dema:id niade by the original
Borrower and Borrower’s successors in interest. Lender shall not be cdeemed, by any act of omissior. or comemission, to
have waived any of its rights or remedies hereunder unless such waiver is in writing and signed by Verder. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as to one event siizit r'ot be construed
as continuing or as a waiver as ¢ any other event. The procurement of insurance or the payment of taxey, other liens or
charges by Lender shall not be a waiver of Lender’s right as otherwise provided in this Morigage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower’s default under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS;
CAPTIONS. As used herein, the terms "Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set forth herein shall be binding upon and terms to the benefit of such
patties except that no right shall inure to any successor of Borrower urnless consumed to by Lender as herein provided.
Borrower hereby acknowledges that Lender may freely assign or transfer all or any part of Lender’s rights hereunder. If
one or more person oOr entity signs this Mortgage, each of them is jointly and severally obligated hereunder, Any

U8 707 .
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i
the amendment or termination of any ground leases affecting the Property and, as a resuit thereof, Lender’s security for
the Note or any rights of Lender in the security are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings are instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender’s security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrowet’s obligations generally as they
become due and, as a result thereof, Lender’s security for the Note and rights of Lender in the security are adversely
affected (no grace period); (8) Borrower further encumbers the Property or Collateral, if any, or suffers a lien, claim of
lien or encumbrance against the Property or the Collateral, if any and, as a result thereof Lender’s security for the Note
or any rights of Lender in the security are adversely affected (30 day grace period in which to remove the lien, claim of
lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents or whose lien has or appears to have any priority over the lien created by the
Mortgage or the sccurity interest created by the Security Agreement or any of Borrower’s other creditors attempts to (or
actually does) sc1z2-0r obtain a writ of attachment against the Property or the Collateral, if any and, as a result thereof,
Lender’s security for the Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep 2.0v other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10).Jav grace pericd, unless the failure is by its nature not curable, in which case no grace period or,
if another grace period is spec.fied in the Credit Documents, that grace period will prevail); or (11) any action or inaction
by Borrower which adversely aff.cts Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER QF PROPER.fY. 1lpon the occurrence of an Event of Default as specified in Paragraph

15.B(4) above. Lender shall be entitled to i nmediately accelerate the amounts due under the Note and declare all

indebtedness secured by this Mortgage to be iin: m.diate]y due and payable. Failure to pay such indebtedness within thirty
" (30) days after notice to Borrower of such accelcia®ion shall constitute an Event of Default. Any use or attempted use by
H‘Borrower ‘of the revolving line of credit evidenced by zne Note after such an Event of Default shall constitute a separate

+ Event of Default.

-~ ‘Asan alternative to declaring all sums secured by this Mortgag: *o be immediately due and payable, Lender may waive
- -its option to accelerate and agree in writing, prior to close of the sule-ar transfer to the transferee’s assumption of the
outstanding obligation under the Note, on terms satisfactory to Lendes, snbject to Lender’s right, described in Paragraph
. 6.D of the Note, to freeze or reduce the line of credit. Lenders acceptan_eof the transferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations undzithe Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note until paid in full. Berrower understands that Lender will
not permit the assumption of the outstanding balance under the Note in any ever( -uid will declare the entire outstanding
principal balance plus accrued interest and other charges due to be immediately dee a:id nayable (see Paragraph 17
hereof}, unless (i) Borrower has submitted to Lender a written acknowledgement fromhc transferee that the transferee
has received (a) a copy of each of the Credit Documents and (b) notice of the amount o, Beizower's outstanding
principal balance on the line of credit; (ii) Borrower has submitted to Lender a written acxnowledgement from transferee
that transferee has received such material and understands that Lender’s security interest reflected 1y this Mortgage and
the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, it the entire outstanding
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promise, plus‘ary subsequent
borrowing made under Borrower’s line of credit before Lender has actual knowledge of the sale or trausfer, together with
accrued interest and other charges. is paid in full; (iii) Borrower causes to be submitted to Lender from t!ic r;ansferee a
loan application as required by Lender so that Lender may evaluate the creditworthiness of the transferee as if a new
loan were being made to the transferee; and (iv) Lender dees not in its sole opinion, believe that (a) its security will be
adversely affected, or (b) a breach of any promise or agreement in this Mortgage or the Security Agreement, if any, will
occur or {c) such transfer will permit the acceleration of any loan which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agreement signed by the transferee and Lender. The transferee and Borrower shall retain the right to repay
the Note before the final payment date set forth in Paragraph 4 of the Note, in whole or in part, at any time without
premium or penalty.

17, ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitted by applicable law.

Vi,
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