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MORTGAGE /5

RELTitle _A557 (292)
DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

1034880'7

December 23, 2002
together with all Rideryts this d ent.

(B) "Borrower™ is . 'Langdon and Robert Langdon, Wife and Husband, as
Tenants by the Entirety

’

(A) "Security Instrument" means this do;\un& which is daied

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinodis
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

LOT 148 I TIMBERCREST WOODS UNIT NUMBER 4, BEING A SUBDIVISION IN THE
SOUTHEAST /. OF SECTION 21 AND THE SOUTHWEST 1/4 OF SECTION 22, BOTH IN
TOWNSHIP 41 JOXTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CODNTY, ILLINO. S,

Parcel ID Number: 07-22-304-003-0000 which currently has the address of
223 Hickory Lane [Street)
Schaumburg [Cty], llinois 60193 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” onthe property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-icferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cOpwcyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property qganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrugrent shall be made in U.S,

mﬁ;f/é Wl 0070391462
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundr'at ‘he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sholl ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 2wk, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendr shoi! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ‘verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borcov/er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI AL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _encer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moutt!y payments.

Upon payment in full of all sums secured by this Security Instrumest,” Lsnder shall promptly refund.

to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezserinld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesenigras, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provides »a Section 3.
Borrower shal! promptly discharge any lien which has priority over this Security Instrvment unless

Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner (cc2piable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures frotn the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

kw 0070391462

Form 3014 4/01

@»-G(IL) ©010) Page 5 of 15

30348807



LOS8Y

UNOFFICIAL COPY

Q,
/L PLOE uuod ‘ $1 10 gadeg o100 {11)9- D
ZIFYTEEOLOO 'm’—‘%/

M ‘anp uay) 100 Jo PIaYm ‘JUsumnsu] Aumaag STy Aq pamaas sums gy 0) parjdde aq [eys spasoosd
2DURMSUI 31} “PIULsSa] 2q pInom ALMIas S JSPUST 10 2[qIsEa] A[[Eoruouod? 101 s1 Jiedal 10 UoneI0lsaI o)
J1 “1amoliog Jo uonesdi[qo 2[0s ay) 3q [[eys pue spa2d01d dueMSUT Y1 Jo o pred aq 10U [jpYS IIMOLIOF
Aq paureida ‘sanred pmp 12yio Jo ‘siysnipe onqnd 103 se9g ‘spasdoxd yons uo sSuruies 1o s3I
Aue somouog Aed o3 pannbar ag jou [eys Iapua ‘spassesd souemsin yons uo pred aq 03 1s219)ur saxmbal
me] 2]qes1ddy 1o Suniim ur apewu s Jmaniaide ue ssajup) 'pelR]duod st jlom a se spuatiked ssaxdoxd jo
$an1as & Ul Jo juawded 2[duls ® w uonelolsal pue siredar oyl 107 spasdoad asmasip Aewr Iepuz -Andwosd
UayeapUn- aq [[eys wondadsur yons jey papracid ‘monoelsnes § Jopua 0) pajajdured usaq SBY iom
a1 amsud ¢ Auadord yons joadsur 0y Ayunyoddo ue pey ser Jopua [num spasdord 2uBImMSUI Yons ploy
01 WYZU 2Y) @aPg([BYS 1OpUT ‘pollad uonelolsar pue Iedax yons Suring ‘pauassat 10U ST AJLMIAS § Ipua]
pue a[qIseay £)jtoraouoedd ST edar 1o uoneIorsal ays J1 ‘Ausdel sy Jo areds1 Jo uoneroisal oy parjdde aq
[[BYS ‘IapUa] AY porianol sem aouemsur SUIA[Iopun ay3 jou 1O 1UIaym ‘spaszold souemsui Awe ‘Sunum ur
2218k OSIMIAIC JOMULULH DUR 10pUYT SSa[un) “lJamollog Aq Apidoid spew jou Ji sso] Jo yooid ayew Aet
IapuyT “IBpua pUe a1kt 2duemnsur w01 somou idwoid 2a18 [[eyS omoliog ‘SSOT JO JUSAD oY) Uf
"9aAed $50] |PUOIIPpE UE Se 10/pUe 33383110 Se 19pUY SWER [[eys
pue asne|> afedyiow prepuers =rajour eys Korjod yons ‘Auradorg o ‘Jo uononnssp Jo ‘o) afewep 10§
‘Iapua AQ pannbal astMINgo JOU *2GEIDA0D HDURINSHI JO ULOJ AUR SWIEIQO JAMOLIOF J] 'SPIN0U [EMIUII
pue sumnusid pred Jo sidiasss e 19pu37.03 3418 Apduwoxd jreys 1omoiiog ‘sexnbal rpua Jf -Seoynad
[emauad pue said110d 13 proy 03 M3 aesey Jeys I9puar| saked sso] Jeucnippe ue se 1o/pue s2feSpow
SB JopUd SWel [[eys pue ‘asne]d afefucur riepuels e apnpour Jeys ‘sawiod yons asoiddesip o1 jy3u
§ 1apua 03 P3Algns ag [reys srjod yons Jo semstl pue Hpus £q pannbar santjod soueInsul [V
-uouried Sunsanbar 1amorrog 01 1opus
woxy 2d10u uodn 53l yons Yim ‘3jqeded aq [[BUS PiIe JUSUISINGSIP JO S1EP ) WO eI AON 3y} I8
1S2I21UL Jeaq [[BYS SIUNOUIE IS, JUAWMASU] A)LINIAS ST} 40 PamDIas IIMOIIOF JO 103P [BUCTIIPPR SW023q
[[eYS ¢ UOnJag SIY) Iopun Iopua] AQ PasIngsip SWNOUE ARy T/INEIQ0 JABY PINO2 I9MOLIOH JBYl IDURINSUL
JO 1502 A1) pa2dxd ApuanyIudis JYSTU pauelqo oS d3eIAA02 GOVBINSUL AU} JO 1503 ayy eyl sadpajmomyor
Jomol1og 193332 ur Ajsnolasxd sem wey) 23819402 198S9] 10 Ixedrd ~praoxd I pue Aniqer) o piezey
“ysur Aue ysurede ‘Auadoad ay) Jo s3umu0d agy Jo ‘Auadorg s ur Ay mba s1amomog ‘Jamorrog aj01d jou
Wi 1o 3w Inq “I9puT I9A02 [[eys 98eIaA00 gons ‘slojeray] -adtiraoy yo junour o 3d5y renonged
Kue aseyomnd o) woneSiqo ou opun si ISpudy -asusdxs ¢ Jamouog pue uondo s 1pus e ‘a8e1aA0d
20UBINSU] UEIQO ABWI JSPUXT ‘0A0QE PaquIdsdp sofeldaod i Jo Aue WIBJUIENd Gf S[IR] IOMOLIOE J[
“I1amoL1og Aq uonda(qo ue woly SUnNsal UONBUTULISSL “U0Z POOJJ AUR JO M31A]
3P YU uonweuuod mw Aduady JusuwaFeuepy AousSiourg [erapa] oy Aq pasodr £39) Aue jo jusuided
a) 10§ a[qisuodsal aq os[e [[BYS JOMOIOg "UONEIYNIN IO UONBUIILIANAP [ons 12a);2 i Ajqeuoseas
Yorym 200 sa3ueyod Iejuus Jo sSurddewsar swy yoes saFreyd juanbosqns pue SI01AIIS LONEIJUIID pue
UOLEUMULISIP JUOZ POOY] I0] 38IEUD Swp-au0 © {q) 10 {$307AIss Jupjorl) pue UONEIYIIR) JOnPUNLIap
suoz pooy 103 a8reo smm-suo B () oYIe ‘ueo] S YPIM UONDUUOD Ui ‘Aed 0] 12M0IIN dmmbaz
Aew 10pua] -AJQEUOSEAIUN PasIdIaxa aq 10U [eys WSL yoIgm ‘3010Ud S Jamoliog asaolddesip o3 ySu
§ 1opua 03 Pafqns omoLiog £q Usoyd 3q [[eys souemsul oy} Suipiacad IS1LIed SduBMSUT 3Y] ‘UBOT
30 12} o Fupmp aFueyd Ued s0uNULS Fuipadaid o o) Juensind saxnbas 1apudT jeypy “semnbai Jopuay
1y sporsad sty 1o pue (S[oA9[ 2[quonpap JUIPNOUT) SIMOWIE Y} Ul PIUTRIUIEW 3q J[BYS SoURINSUT STY],
‘goueInsur sarmbal Iapua] YoTym 10J ‘spoo[] pue sayenbyuIes ‘o3 paymu jou inq ‘JuIpn[Oul SPIEZEY IAY)0
Aue pue | 93eIdA00 PIPULIXR, ULIAY S} UM PIPRIAU sprezey a1y £q ssof isureSe pamswt Apadorg o
U0 Paloaly Iaygedld] 10 FUnsixa mou sjusursscidunr s doay qleys Jomoliog -ueansuy Ajxdoid ‘S
RO SUP) YIIM UOTDAUUOD UT Japua'] Aq pasn a91alas Sungodax
JO/pUE UOTEIYLISA Xel 2jeisy [eal © Joj 25myd aum-auo ¢ Aed 03 Iomonog amnbar Aewn Iopua
" UOT102G ST} I SA0QER (JI0] 135 SUOTIIL 31 JO 2I0W
10 JUO0 3YE) 1O U] A} AJSTILS [[eYS IDMOLI0Y UIALT ST 2210U eI} YDIYM U0 P U1 JO SABP O] UNPIM US|



UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P y-mlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge untess
Lender agrees ‘o the merger in writing. .

10. Mort;age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay tie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucliinsurance and Borrower was required to make separately designated payments
toward the premivms for Vortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay'to Lender the amount of the separately designated payments that
were due when the insurance coverage zeased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that«tkc Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings on.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tlie amount and for the period that Lender requires)
provided by an insurer selected by Lender again wecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fornZortgage Insurance. 1f Lender required Mortgage
Insurance as a condition of making the Loan and Borrowirwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non.cefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtciragreement between Borrower and
Lender providing for such termination or until termination is require by Aipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay imnterest at the rate providic w the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pdi-aparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frora time-to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tliese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party =z parties) to
these agreements. These agreements may require the mortgage insurer to make payments utig auy source
of funds that the mortgage insurer may have available (which may include funds obtained from Ivortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's seuisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud-restoration in a single disbursement or in a series of progress payments as the work is
completed. Jnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, »vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a total fzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to theérias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betcie ‘he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Zorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumnent shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totz| amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in.value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss it vaiue of the Property in which the fair market

value of the Property immediately before the partial taking,/dzsiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous “roceeds shall be applied te the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice’ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘o rittle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziveén, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hat a r.ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defach’and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Inv
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. /i'rausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thic Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneftcizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeny, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa't<f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-anca beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Zonder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30'days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins 'secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or domand on Borrower.

19. Borrower's Right to Reinstate Afier acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of tne Property pursnant to Section 22 of this Security
Instrument; (b) such other period as Applicabie Law migat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccuiity Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be due unvier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ciner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bv't no. limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ta'.es such action as Lender may
reasonably require to assure that Lender's interest in the Property and zights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reavire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicteC by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s chelk; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instcvmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Lisarument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcvir, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Zoquire immediate payment in full of all sums secured by this Security Instrument
without further Jemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled o :ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Liniited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! sh.all pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde’ Applicable Law.

24. Waiver of Homestead. In accordance ~with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois henestead exemption laws.

25, Placement of Collateral Protection Insuraprce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreziocnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borzower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower an'connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendar's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thut-insurance, including interest
and any other charges Lender may impose in connection with the placemen: <f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in{urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e mors than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, (Zs-+4.

L e _/zf/w(.//wzfﬂé

state do hereby certify that

Diortea K- o(f@/?ﬂ/’%’ S?t %&Off L acnacon

County ss:
, @ Notary Public in and for said county and

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givez under my hand and official seal, this 7 5@’1 day of W&! obtr) 2007

My Commission iixrires:

V4 AL el t -
R N A Y VoV Notary Pub d

"OFFICIAK SEAL"

JANET HOIREZRG
NOTARY PUBLIC, STATE OFALLINDIS

MY COMMISSION EXPIRES 6 *E£‘7NC;C5

. 0070391462
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