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MORTGAGE LOAN #03-16000019

DEFINITIONS

Words used in multiple sections of this documernr are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument " means this document, which is da¢d gebruary 14th, 2003 .
together with all Riders to this document.

(B) "Borrower" is

Vinka Velemir, Married To Mile Velemir * And

Violeta Velemir, An Unmarried Person

Borrower is the mortgagor under this Security Instrument.
{C) "Lender”is Firgt Savings Bank Of Hegewisch

Lender is 2 Savings Bank
organized and existing under the laws of The State of Illinois
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 413 IN(F.J.LEWIS' SOUTHEASTERN DEVELOPMENT, BEING A SUBDIVISION IN

THE WEST 1/7° 7.ND IN THE NORTHEAST 1/4 OF SECTION 1 AND IN THE SOQUTHEAST
1/4 OF SECTION 10 . ALL IN TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MFLJ/DIAN, IN COOK COUNTY, ILLINOIS. '

Parcel ID Number; 26-17-317-004-0000

which currently has the address of
3545 Eagt 112th Street [Street]
Chicageo {Ci'y], 1llinois 60617 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected i .the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property! All replacements and

additions shall also be covered by this Security Instrument. All of the foregoing is ccferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has

the right to mortgage, grant and convey the Property and that the Property is unencumbercd; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agarast all
¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds s¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal De held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iuctuding Lender, if Lender 15 an institution whose deposits are so insured) or in
any Federal Home Loan Bar: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender stall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L¢nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveBorrower, without charge, an annual accounting of the
Funds as required by FESPA.

If there is a surplus of Funds held in escrow,. as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES® 4. if there is a shortage of Funds held in escrow,
as defined under RESFA, Lender shall notify Borrower aswéciired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordauce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov/,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 muatiily payments,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, {uies, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieassiicld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezsmentz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providad o, Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wrting, which consent shall not be unreasonably withheld, or umless extenuating
circumstances exist which are beyond Borrower's control. '

7. Preservation, Maisienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ropair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc evoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ~ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon .ar< inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemernis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default ™f,” Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Boirewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information O statements to Lender
(or failed to provide Lender with material informaticn) in connection witn tho-Loan. Material
representations include, but are not limited to, representations concerning Borrower s o.crnancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lascroment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument/ {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a liea which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: k, v, k (" H { [/ s671

@-ﬁ(lu 0010501 Page 7 of 15 Form 3014 1761
®

q006VE0%



UNOFFICIAL COPY

)
s A e wotoso0 (1) 9- D)

TL99 /J ‘W Wislﬂ!\su\

‘punjoi AUE 0} JoMO.LIOY [IHU J0U [JIM A} pUE “‘Rdueansu] 35eFLIOTA 10] IM0 [[I4 JaM0LIog
JUNOWE YY) ISLAIDUT JOU [IM SHUWATE YONg "UBOT Y JO SULID) JIY}0 AU 10 ‘Qdueinsu] 3Zed)Iof
J0 Aed 0) peaiSe sey Jaaoulog Jey) SUNOWE ) JIJJe jou [m sypuRde gons Luy ()
29y J |, -souemsuial aandes,, patmol U)o St juswefuelie sy} ‘Iomsut o o) pred sumnuaid
53 JO aIBYS B 10 23UBYIX2 U1 JSUI S JOIMSUI 37} JO 2IBYS B SN} IDpU] JO SleIIe ue ey sapiaoid
Watn22I3e yons J1 -sasso] wonpar 1o ‘ysu s Jansuy oFeSurowr oy Juikjipow ro Sulreys 1oy aFueyoxa
ur ‘aourinsu] afeduoy Joy syudswled s Jomoirog Jo uonod  (Se pazuLeIRYd 3G YSTW JO) WOIf SALIP
1R} Sjunoure (A12a11pur Jo A[I31Ip) aa12021 Aewr ‘Guiedaiof ayy Jo Aue jo aeiuye Aue Jo ‘Aud 12qlo Aue
‘IomsmIaz AWy ‘ISImSsur ISoue ‘3joN ou) Jo msepmd Aue ‘Ispus ‘sjuswsdiSe asA) JO IMSII B Sy
(swmmura1d soueInsSU]
afefoW wos, pHurE)qo SPUNy Spnpoul ABUI YITM) [qe[IeAR 2ArY Aew Jamsul adeSiiowr a1l ey spuny Jo
somos Aue FursitsjuawAed sxyew 0} Iansul a3eFitowr oy a1mbar AvuI sjuswIRRISe 9sa ], ‘syususaIde asa
03 (saned 10) Auea 23uio 21 pue Jaunsui a8eSpow oY) 03 AI019B]SIES 2B JBY) SUOIPUO) PUB SWLIY) U0 2B
STUAWAAITE 2SIY [, 'SwaSH( 22NPAI o *YSLI IIa1) AJTpO 10 2I8YS jer) sanded JAUI0 im sjusuraalde 0jal I
Avw pue ‘auIl) o) SWIN WOJ, 32I0] UI HDUBINSU] YOS [[B T YSU [E}0) I} Men[eAs siamsur afefiio
"2)URIMSU]
oFedurop oy 01 Ared e j0u(s1 a3moriog pesiSe st ueo] ay Aedar jou $20p Jemoriog JI amour Kew
11 $3550] UIENI30 10] (230N Syl seseyamd jery) Aqus AUR I10) 1DpUST Sasmquusl aduemsu] s3edop
"3]0N Y3 Ul Papr101aiajel ) e isa1ayul Aed 01 uone31qo s 1amoLIog §193]Je ()] UOLIS
snp w Surnpop me apqestddy Aq ps1rlng T UONBUINLIA) [HUN I0 UOTIBUMLLA] Yyons 10} Suiptacid Iopus
PUE ISMOIICY U29MISQ JUSISIITE USPIIALARE Il SOUBPIOIIE UI SPUS 23UeINSUf 38e3110[ 10] Justiarmbal
§ JOPUYT [IUR ‘DAISSdI SSO] 2[qepuryarl-uc: = aplanid ©) 1o 1995 ur 20uUeINSU] afefop UIEIIEW
0] paambar sumywaad oy Aed [jeys tamowmog ‘oueinsuy o8efio 10§ summmid oy premo) syuewAed
pereusisap Aperedss oyew 0) pannbos sem Jomcilog pue Uro 2y} SuIyEll JO UOHIPUOD B SB IDURINSU]
s8eduiop pannbai 1opuy 1 -eoueinsu] afeSpop 1oy swintusid sy premor syustided pajeuSissp A[ajeredas
saambal 1pUST pue ‘PIUIBIqO ST “IqE[IBAE SSWO0IIG-UILFE IapUs] Aq palodfdas oInsul ug Aq paplaoid
(seambal 1opuar] 18y} porsad aU) 10} pue Junowre 2} ur) $5€72A00 douemsu] FeSHoN J1 sjuawided sAIsSal
$50] 21mnba1 12800] oU YLD JPUYT HAIASAI S5O NS Uo SBOIIF. JO )1saId)ul Aue Iamolrog Aed o] pamnbal
3q 10U [[eys I9pud | pue [y ut pred A@lewmn s1 UBOT Su) jeu;, 158) AU} SUIPUBISIMIOU “I[qEpPUNJaI-uou
3q [[eYS 9AI3s31 SSO[ yong -omeInsu] 2FefiIO JO MY U1 JAIISIT 3I0] J[QEPUNjAI-UCL B Se sjudAed
2521} ureleI pue asn ‘1dodoe [[IM IDPUIT 1SR UL 3 0) PASEI] BISASY 20UBMSUL O} UM NP 1M
ey sjuswied pajeudisap A[ajeiedss ayp Jo Junowe ay3 Jopua-] o) Aed 03 201U0Y [[BYS IoMOLIOE ‘I[E[IEAR
jou st 98e10400 soueinsu] 25eSuop Juafeamba A[EnUEISqNS J[ CISpUST LG pe109pes Jamsul aFeSuow
ojenadle ue woy 00139 ul Ajsnoiaaid souensuy oFeSUO[ A3 JO IIMOLIS:0Y 1500 A1) 0) Jus[eambs
Ajjenuelsqus 1503 B Je “193))2 ul Ajsnoiasid asuemsu] a8e3uop ayy 03 jusjeanby AenueIsqns a3eIaa0d
urelqo 03 parmbor summoeid oy Aed freys jomoiiog ‘oouemsu] 28eSpoN Moj swnymaid oy premo)
syuswiAed pareuSisop A(aeredas ayewr o) pannbal sem Iamollog pue 2ouemnsul yons pap.aoid Ajsnorasid
Je1 Joansui 9FeFlaoul oY) WOLJ I[QRIBAR 2 0} 5258233 Japus Aq pannbal 938I0A00 30UEMSU ) «TeSHON A1)
‘mosear Aue 10J ‘I 103552 wi ssueinsu] a5eS1Io a1 urelutewr o) paxmboz stniwaad aty Aed rens JomoLiog
‘ueo T a3 Suryew Jo wonIpuoa e st souemsu] a8edLIo paimnbar 1spusT J] -ddueinsuy a3ed) oW 01
‘Funum ur 131sw oY) 0 399 Iopua
sse[un 23121 jou [[eys apn 23] 2} pue proyesea] Yl ‘Apadoig oy o1 apn 93] saxmboe zamoriog J1 tose9)
ap Jo suoisiacid 2y [jB 1pmm A[dwos [[eys lamoliog ‘PlOYDsSed] B U0 SI uLsWnnsu] AjIngag siy Huu( g
JudLAR
Sunsanba1 Jomoliog o1 1apur woy 2onou uodn ssInuUT yons yia ‘olqeAed ag [[eys pue JusUSSMQSIp
JO 3]Ep 21) WO} 21el 20N I 1B 1SAINUT I2aq [[RYS SIUNOWE 3537 "JUSWLNSU[ Mo s £q pamoas
IamOLIog JO 1gep [BUCTIPPE J0D3Q [[BYS § UON29S SI) IIPUN ISPULT Aq PIsINGSp syunowme Auy
6 UOI)D3S STy} ISPUM PAZLIOYINE SUOTIIE
[{e 10 Aue Junie; 10U Joj AN{IGET] OU SINDUT ISpUYT Jey) paaide sI )] ‘05 op 0] UoHe3Iqo 1o Anp Aue 19pum
101 ST PUB OS Op 0} JAEY 10U $30P JAPUIT ‘6 UONIaG STY) IIPUN USHIR 9Xe) Aemi Jopua] YEnoyyy ‘o Io ue
pauIn] SINIIN SABY PUE ‘SUOHIPUOD SNOLZUEP 10 SUOTIB[OTA JPOD JOYI0 JO Julp[ing ajeunmrs ‘sadid wo
Jojem UIRIp ‘smopuim pue sIoop dn pieoq Jo aoedal ‘sypo| adueyd ‘suedas ayeur o) Ayradoid sy Suumud
‘D) pAUI[ Jou ST mq ‘sapnpul Apadord ag Suumoag -Zurpamord Andnrjueq B w wonisod pamdds sy
urpn[our quaumisu] AN2ag sy pun sy Jopue Atadold 13 uy I5a10pW S 139)01d 01 S3a3  SASIONE

ﬁﬂﬂﬂbf‘.()ﬂ



UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard.restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proieeds. If the restoration or repair is not economicaily feasible or Lender's security would
be lessened, the Misceilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provider. for in Section 2.

In the event of a tural taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sures secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, (lestruction, or loss in value of the Property in which the fair market
value of the Property immediately beror: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-drrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘redrsed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss ‘a1 value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 1z 'viive of the Property in which the fair market

value of the Property immediately before the partial taking, Zesunction, or loss in value is less than the
amount of the sums secured immediately before the partial takiiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Piovseds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then cue.

If the Property is abandoned by Borrower, or if, after notice 0" Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-te setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppasing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bzgan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘nf Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amartization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Insttument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zrarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz: ‘nterests iransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th: intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ¢t the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor. and u beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miy-require immediate payment in full of all sums secured by this Security
Instrument. However, this optici: shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, “cader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pesied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or d<yiand on Borrower.

19, Borrower's Right to Reinstate After ccceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen..of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tle Iroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglit specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ziner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu: not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) *talzes such action as Lender may
reasonably require to assure that Lender's interest in the Property and »ichts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's ciiclg; vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst/vnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins‘rumnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howiver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclzsuice. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1) eillect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not litited to, reasomable attorneys' fees and costs of title evidence,

23. Release. Upon p=inent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower(shill.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee 1s permitted under Applicable Law.,

24. Waiver of Flomestead. In accordsnce with Tllinois law, the Borrower hereby releases and waives
al rights under and by virtue of the [llinois hoxisicad exemption [aws.

25. Placement of Collateral Protection Insuranec: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir/parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrgwer has obtained insurance as required by Borrower's and Lended' # 2ereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of \ha, insnrance, including interest
and any other charges Lender may impose in connection with the placement ¢ the insurance, until the
effective date of the canceliation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may te meso than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS,

County ss: COOK
L THE UNDERSIGNED
state do hereby certify that

, a Notary Public in and for said county and
VINKA VELEMIR,

MARRIFD TO MILE VELEMIR* AND

VIOLETA VELEMIR, AN UNMARRIED PERSON AND

* MILE VELEMIR, MARRIED TO VINKA VELEMIR, FOR THE SOLE PURPOSE OF WAIVING ANY
AND ALL HOMESTEAD RIGHTS

2

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
Giver under my hand and official seal, this 14TH

day of FEBRUARY, 2003
My Commission ¥xpires:

. [IOFRCIALSEAL
ELLEN M. P \RTIN

@ B (L} o10).01
®

13
Notary Public, State of [lil“{r’,)oailt];d Notary Public
[My Cm:nmiss‘mn Exp. Oji.,
| 6671
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS i-4 FAMILY RIDER is made this 14th day of February 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Daed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowsi's Note to First Savings Bank Of Hegewisch

(the
"Lender") of the sam= date and covering the Property described in the Security Instrument and located at:

3545 East 112th Street
Chicago, IL 60617
[Property Address)

1-4 FAMILY COVENANTS. (n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further Covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJELT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the, following items now or hereafter attached to the
Property to the extent they are fixtures are added to-the-Property description, and shall also constitute the
Property covered by the Security Instrument: building.ipaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ¢»'iniended to be used in connection with the
Property, including, but not limited to, those for the purposcs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention a'g extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storii svindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 10 %:2-ard remain a part of the
Property covered by the Security Instrument. All of the foregoing together with th¢ Property described in
the Security Instrument (or the leaschold estate if the Security Instrument is on a leasehe!d) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

6671

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: K ‘ A M ‘/

Page 1 of 4 Form 3 70 1101
@;STR (0008) VMP MORTGAGE FORMS - {800)521-7291
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assesstuents and
other charzes on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agen?s-or any judicially appointed receiver shall be liable to account for only thase Rents actually
received; and (i} Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and colect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prepecty as security.

If the Rents of the Pruperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting’ihe Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leider s=cured by the Security Instrument pursnant to Section 9.

Borrower represents and war.ants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lendar's agents or a judicially appointed receiver, shail not be required to enter upon,
take control of or maintain the Property betorc or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any <efanlt or invalidate any other right or remedy of

Lender. This assignment of Rents of the Property shall teiriinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default c~breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrament and Lender may invoke any of
the remedies permitted by the Security Instrument.

mitials: Y, V2 [/ (/4 fg‘f V‘
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BALLOON RIDER

(CONDITTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th day of February 2003
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Picore Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to-secure the Borrower's Note to  Pirat Savings Bank Of Hegewisch

(the "Lender") of the s>ne date and covering the property described in the Security Instrument and located
ar: - )
3545 East 1l2th Street
Chicago, IL 60617
{Property Address]

The interest rate stated on the Niste iv called the "Note Rate." The date of the Note is called the "Note
Date." I understand the Lender may trapsicr the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Zas'rument and this Rider by transfer and who is entitled to
receive payments under the Note is called the “2:sie Holder."

ADDITIONAL COVENANTS. In additior i, the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {thc "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan™) with a new Maturity Date of - March 1st, 2013
(the “New Maturity Date") and with an interest rate equal to th¢ "New Loan Rate” determined in
accordance with Section 3 below if all the conditions provided in Seztions 2 and 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, I undterstend that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the ot~ Rate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources'or find a lender willing to
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be me: 22 of the Note
Maturity Date. These conditions are: (a) I must still be the owner and occupant of the propsity subject to
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which [ must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs associated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of upA:ting the tirle insurance policy.

BY SIGNiNG BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

%mpeﬂg Ecﬁ ‘t (Seal) Wﬁ/ dé{ /ﬁzzwvr

{Seal)
Vinka Velemir , -Borrower Violeta Velemir , -Borrower
Married To Mile Velrmir * AN Ummarried Person
LY
\ o
M le Ve (e e (Seal) (Seal)
* Mile Velemir, XF X% -Borrower
Married To Vinka Velemir,
For The Sole Purpose Of Waiving
Any And All Homestead Rights
(Seal) ~ (Seal)
-Borrower -Barrower
(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]
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