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DEFINITION%

Words used in multizic sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 13.20 .nd 21. Certain rules regarding the usage of words used in this document are
also provided in Section i5.

(A) "Security Instrument" meazs iz document, which is dated Jammuary 21, 2003
together with all Riders to this docomipt.
(B) "Borrower” is Michael W. Pt=lrn

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is » separate corporation that Is
acting solely as a nomine¢ for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the iav< of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (L38} 679-MERS.
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(D) "Lender" is TAYLCR, BEAN, & WHITAKER MORTGAGE CORP.

Lender is a
organized and existing under the laws of FLORIDA
Lender's address s 101 NE 2nd STREET, OCRALA, FL 34470-6642

(E) "Note" means the promissory note signed by Borrower and dated Jaruary 21, 2003

The Note states that Borrower awes Lender One Hundred Fifty Six Thousand Five

Hundred and no/100 Dollars
{U.S. $156,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2018 .

(F) "Property” means the property that is described below under the beading "Transfer of Rights in the
Property.”

(G) "Loan® means the debt evidenced by the Note, plus inderest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Securlty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

| =] Adjustable Rate Rider [ condeminium Rider 1 Second Home Rider
[_ 4 Palloon Rider [_] Planned Unit Development Rider {_] 1-4 Family Rider
L 2 V4 Rider ] Biweekly Payment Rider ] Other(s} [specify)

(I) "Applicatie Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and 7 zunistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicl?’ opinions.
(J) "Community Assaciuti.n Dues, Fees, and Assessments® means all dues, fees, assessments and other
charges that are imposcy on_Pomower or the Property by a condominjum association, homeowners
assoclation or similar organiz’ dor.
(K) "Electronic Funds Tran:fec” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper in/¢rur.ent, which is initiated through an clectronic terminal, telephonic
instrument, computer, or magnetic 1af - so as *o order, Instruct, or authorize a financlal institutlon to debit
or credit an account. Such term incluics, ‘out is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initlatea iy telephone, wire transfers, and automated clearinghouse
transfers.
(L) "Escrow Items" means those items that are 'escrived in Section 3.
(M) "Miscellaneous Proceeds” means any compens:.don, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid-urier the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (il} condeznritos or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) mis enresentations of, or omissions as to, the
value and/or condition of the Property.
tll(M) "Morigage [nsurance” means Insurance protecting Lender ag.irzi the nonpayment of, or default on,
e Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. {ectop 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might i ar<nded from time to
time, or any additional or successor legistadion or regulation that governs the same s.jcct /matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that a ¢ iwpased in regard
;o a "fedderalllégelaAled mortgage loan" even if the Loan does not qualify as a "federally nlaied mortgage
loan” under RESPA.
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Q) "Successor in Interest of Borrower” means any pamthat has taken title to the Property, whether ar
not that party has assumed Borrower's cbligations under the Note and/or this Security Instrumient.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey i MERS (solely as nominee for Lender and Lender’s successars and assigns) and
to the successors and assigns of MERS, the following described property located In the

[Type of Recording Jurisdiction)
of [Name of Recording furisdiction]:
Parcel ID Number: which currently has the address of
2134 N 76TH Ave [Street]
Elmwood Park [Ciryl, Ulinols 60707  |Zip Code)

("Property Address"):

TOGETHER WITH all the impruv ments now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or gervafter a part of the |tJ_roperly. All replacements and
additions shall also be covered by this Securi.v Insvrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower wir'crsiands and agrees that MERS holds only legal title
ta the interests granted by Borrower in this Security. f-itrument, but, if necessary to comply with law or
custom, MERS %gnnominee for Lender and Lender's su ces.ors and assiFns) has the righi: to exercise any
or all of those interests, including, but not limited to, the riznt to foreclose and seli the Property; and to
take any action required of Lender including, but not limiled 2. releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully sefesZ of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Prorerty \s unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally (he titie «o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTR! combines uniform covenants for n:avvil use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secun’; Fisuvinent covering real

pmpcll}xlIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Y.ute Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced hg tic Note-ond any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Ercrow Ttems
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pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note er this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposiis are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be destgnated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
aceepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the owtstanding
principal balance under the Note immediately prior 1o foreclosure. No offset or clalm which Borrower
rizht have now or in the future against Lender shall relieve Borrower from making payments due under
the ‘drte and this Security Instrument or performing the covenants and agreements secured by this Security
Ins* umy nt.

Z.(sfovlication of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments-ar_epied and applied by Lender shall be applied in the following order of priority: {a) interest
due under the ‘Noe; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied 2 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1 icte charges, second to any other amounts due ander this Security Instrument, and
then to reduce the priaeizal Laiance of the Note.

If Lender receives @4 pay:t from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any /ate c.arge due, the payment may be applied to the delinquent payment and
the fate charge. If more than onc-Proivdic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment +f '.e Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any ex>ess ev’sts afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may vz applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and tha o< described in the Note.

Any application of payments, insurance p. oceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, o7 ¢honge the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall ;17 Lender on the day Periodic Payments are due
under the Note, until the Note is pald in full, 2 sum (thv "Far3s") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atiain grisrity over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments‘or'grund rents on the Property, if any; (c}
premiums for any and all insurance required by Lender under zcaon 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in )en of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender o<y require that Community
Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrowur. wn” such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender-¢ll »utices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items ynless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walv: Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver m;-only be

in writing. In the event of such waiver, Borrower shall pay directly, when and wh ble, ‘he air punts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fatls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoynt. Lender may revoke the waiver a5 to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) suffictent to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an insttution whose deposits are insured by a federal agency,
‘nstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
a5 Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iiems no later than the time
ev.ified under RESPA. Lender shall not charge Borrower for holding and applylng the Funds, amnually
an’yziv g the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds 2.« + pplicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabl. Lavs requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest 0" ea nings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on't« Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by PlPA.

If there is a smph:s 7 Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess {unds }=-accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Ler der sl.all notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary i-717%c up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a dedci p~ of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA, sad Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RES™-, ut in no more than 12 menthly payments.

Upon payment in full of all sums secured b, "hfs Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay au jaxes, assessments, charges, fines, and tmpositions
attributable 1o the Property which can attain priority c7e7 this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Aszo.as’»n Dues, Fees, and Assessments, if any. Te
the extent that these items are Escrow Items, Borrower shall'pav/&=m in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priurit; over this Security Instrument unless
Borrower: {a} agrees in writing to the payment of the obligation se =ed by the lien in a manner acoeptable
to Lender, but only so long as Borrower is performing such agreement; () contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings wh.ch in J.inder's opinton operate to
prevent the enforcement of the lien while those proceedings are pending, br #ulx uniil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfacinry to-Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Prcpert; ts subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a rotice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ane or
mare of the actions sei forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/er
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrawer shalt keep the imptovements now existing or hereafler erected on
the Property insured against loss by fire, hazards Included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inctuding deductible levels} and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
-sview of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covirze, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
paricul’s type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not prott Darrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or U-ofli; and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges iha_ the cost of the insurance coverage so obtained might significantly exceed the cest of
insurance that R ‘s7ower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional de< of Borrower secured by this Security Instrument. These amounts shalt bear interest
at the Note rate from =2 duce of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting 72 ment.

All insurance policies riquirec by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, sl include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional 'ot; ravee. Lender shall have the right to hold the policies and renewal
certiftcates. If Lender requires, Bacro'ver sh-il prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any i iia of insurance coverage, not otherwise required by Lender,
for damage (o, or destruction of, the Propurty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an ad litlonal loss payee.

In the event of loss, Borrower shall give prowy( uotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bormower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the Lad~1ving insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorzdan or repair is economically feasible and
Lender's security Is not lessened. During such repair and restor=.ior; period, Lender shall have the right to
hold such insurance proceeds until Lender has hiad an opportunit: <o tnspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that sucs wizpection shall be undertakes
promptly. Lender may disburse proceeds for the repairs and restoratior. in a sjrigle payment or in a series
of progress payments as the work Is completed. Unless an agreement is madz (<riting or Applicable Law
requires interest to be patd on such insurance proceeds, Lender shall not be 12gu'ced to pay Borrower any
interest or eamings on such procecds. Fees for public adjusters, or ather tard jpartics, retained by
Borrower shall nat be paid out of the insurance proceeds and shall be the sole oblig; tion of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lesseni d,  the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or nui thep Zve, with
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the excess, if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
clalm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carcler has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice Is given. In either event, of if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security instrument, and
{b) any other of Borrower’s tights {other than the right to any refund of unearned premiums paid by
Borrower) tnder all insurance policles covering the Propenty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
1o pay amounts uppaid ander the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
therwise agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
< cumstances exist which are beyond Borrower's control.

" Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destoy, ~famage or impair the Property. allow the Property to deferiorate or commit waste on the
Progerty. Whether or not Barrower is residing in the Property, Bomower shall maintain the Property in
order 1o prevert the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pirsiat to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompdy repar Vie Propesty if damaged to avoid further deterioration or damage. 1f insurance or
condemmation gooceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shall be respomsible fr tejalring o restoring the Property only if Lender has released proceeds for such
purposes. Lender may 4is052 proceeds for the repairs and Testoration in a single payment or in a series of
progress payments as the work *s-oompleted. [f the insurance or condemnation proceeds are not sufficient
to repair or restore the Propetly, Burrower s not relieved of Borrower's obligation for the completion of
such repalr o7 Testoration.

Lender or is agent may ma:® iw2zomable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect “he ntcidor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to < iy an interior Inspection specifying such reasonable cause.

8. Bossower's Loan Application. borrovi shall be in default if, during the Loan application
process, Barrower ot any persons or entitles ‘acting ar the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadizg, or inaccurate Information or statements (o Lender
{or failed to provide Lender with material tnfueratton) in comnection with the Loan. Material
representations include, but are not limited to, represeniations concemning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Righ's Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contalr e-in this Security nstrumeni, (b} there
is a legal proceeding that might significantly affect Lender's interest ip-src Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, or cosdemnation ar forfeiture, for
enforcement of a Hen which may atiain priority over this Security Insiranent or fo enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may oo and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rizats under this Security
Instrument, including protecting and/or assessing {he value of the Property, and secufing and/or Tepairing
the Propesty. Lender’s actions can include, but are not limited to: (a} paying any sums recured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) p2/ing reasonable
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attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is noi limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code viclations or dangerous conditions, and have utilities tuned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent.
paymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee title shall not merge untess
Lender agrees to the merger in writing. .

10, Mortgage Insurance. If Lender required Mortgage Insurance as a conditlon of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to cbtain
caver:Fe substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
rquyalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
noitroe insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
av-aabl:, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were dre wien the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments-as ‘- »on-refundable loss reserve in lieu of Morigage Insurance, Such loss reserve shafl be
non-refundable;” notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay lo—awer any interest or earnings on such loss reserve. Lender can no longer require loss
reserve acs if Morigage Insurance coverage (in the amount and far the period that Lender requires)
provid an insu'er sz2le~ted by Lender again becomes available, is obtained, and Lender requires
separately designated payr.ents toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of wZauxg the Loan and Borrower was required to make separately designated
payments toward the premiu ns fo. Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance i citxt, or to provide a non-refundable loss reserve, uniil Lender's
requirement for Mortgage Insuranve = in accordance with any writien agreement between Borrower and
Lender providing for such terminatior_ or *in#’l termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation ;> interest at the rate provided in the Note,

Mortgage Insurance reimburses Lend(r {or any entity that purchases the Note) for certaln losses it
In:“;»az“;h,l]cur if’ Borrower does not repay the Loim as agreed. Borrower is not a party to the Morigage

ce.

Mortgage insurers evaluate their total risk on 2%« suth insurance in force from time to time, and may
enter into agreements with other parties that share or oLy their risk, or reduce losses. These agreements
are on ferms and conditions that are satisfaciory to the 1 or' 4a7e insurer and the other party (or parties) to
these agreements. These agreements may require the mortg? ge 17 surer to make payments using any source
of funds that the mortgage insurer may have available {whick m-y 'aclude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser ol ue Note ~nother insurer, any reinsurer,
any other entity, or any affitiate of any of the foregamg. may receive {(meetl’ or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Murtgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reduclis iusses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exeiiarze for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurancz.” Further:

(a8} Any such agreements will not affect the amounts that Borrower hus agroed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inere s the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any ve fund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Pmrny Is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such ngzny to ensure the work has been completed to
Lender's satisfaction, provitfe.;l that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, (he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
aynlied in the order provided for in Sectlon 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Dvicrds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
th7 exerss if any, paid to Borrower.

in/a:¢ »vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value ot the iarerty immediately before the partial taking, destruction, or loss in value is equal to or
greater than -2 7mount of the sums secured by this Security Instrument immediately before the partial
taking, destructiun-or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by ihis Securitv Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fo'iow ne-fraction: (a) the total amount of the sums secured immediately before the
partial taking, destrucuos, or loss in value divided by (b) the fair market value of the Property
immediately before the partial *axiog, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediaicly “<fore the partiaf taking, destruction, or loss in value is less than the
amount of the sums secured imu.edi-.elv before the &artlal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree m 3 rrit'ng, the Miscellaneous Proceeds shall be applied to (he sums
secured by this Security Instrument whyie” or not the sums are then due.

It the Property is abandoned by Wcrrower. or If, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentencry otizrs to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 v ays arter ihe date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eit’ier 'o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether o1.<( iien due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party a74inst whom Borrower has a right of acticn in

regard to Miscellaneous Proceeds.
Barrower shall be in default if any action or proceeding wh.cther civil or criminal, is begun that, in

Lender's judgment, could resull in forfeiture of the Property ‘or sther material impairment of Lender's
interest in the Property or rights under this Security Instrument.-Lorrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by caus’ag th> action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impalrment of Lender's interest in the Property or rights under this Securit; J-si-ument. The tcheeds of
any award or claim for damages that are attributable to the impairment of Len.ter’. interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of ¢ Praperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensio, i f the time for
payment or modification of amortization of the sums secured by this Security Instrument granted uy i ender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successars in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without lmitation, Lender's acceptance of payments from third persons, entiles or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liahility shall be joint and several. However, any Borrower who
gg-gliﬁ:s this Security Instrument but does not execute the Noie (2 "co-signer"): (a) is co-signing this

ty Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated fo pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear ar
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender a to such release in
wrhi'ng. The covenants and agreements of this Security Instrument shall bind ?e:::pt as provided in
Zip4in 20) and benefit the successors and assigns of Lender.

V. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrow er's default, for the purﬁse of protecting Lender’s interest in (he Property and rights under this
Security inlrus>ont, including, but not limited 1o, attorneys' fees, property inspection and valuation fees.
In regard to 7.y «.ther fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower <%.ai not be construed as a prohibition on ihe charging of such fee. Lender may not charge
fees that are expressly poohibited by this Security Instrument or by Applicable Law.

If the Loan is s1 bjeq < a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a} ar; such loan charge shall be reduced by the amount necessary to reduce the

e to the permitted limit; and (0) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borruvier. Lender may choose to make this refund by reducing the principal
owed under the Note or by makiny ~~direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a Al rierayment without any prepayment charge (whether or not a
prepayment charge is provided for under < Note). Barrower's acceptance of any such refund made by

payment 1o Borrower will constitute 1 walv-z.of any right of action Borrower might have arising out
of such overcharge.

15. Notices. Al notices given by Borrowur.or-Zender in connection with this Security Instrument
must be in writing. Any natice to Borrower in connctira with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first cless mail or when actually delivered to Borrower's
niptice address if sent by other means, Notice to any one Zoriver shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The no*ice address shall be the Property Address
unless Borrower has designated a substitute notice address by «oti'e to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender sperifi = a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address‘irvugh that specified procedure.
There may be only one designated notice address under &is Security Instrumant at any one time. Any
notice to Lender shall be dglven by deliv It or by mailing it by firs:'¢’as= mail to Lender's address
stated herein unless Lender has designated another address by nolice & v rrower. Any notice in
connection with this Security Instrument shall not ke deemed to have been given <o 7. inder until actually
received by Lender, If any notice required by this Security Instrument is also regri:d-under Applicable
Lh;w. the Applicable Law requirement will satisfy the corresponding requirement unds: this Security

trument.
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Bmitations of
Applicable Law. Applicable Law might explicily or implicitly aliow the partles to agree by contract or }
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take amy action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intend of which Is the transfer of title by Borrower at a fiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
{nstrament. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applcaile Law.

1, ~der exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a p-.rind of not less than 30 days from the date the natice is given in accordance with Section 13
within whir’i Br-rower mus! pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrum =i without further notice or demand on Borrower.

19. Borrower's itht to Reinstats After Acceleration. If Borrower meets certain conditlons,
Borrower shall have ‘he/di/&t to have enforcement of this Security Instrument discontinued at any time

or to the earliest of: 74) five_days before sale of the Property pursuant to Section 22 of this Security
ment; (b) such other period a. Applicable Law might specify for the termination of Barrower’s ri‘ﬁl;t
to reinstate; or (¢) entry of A judgment enforcing this Security Iustrument. Those conditions are that
Borrower: (2) pays Lender all suns which then would be due under this Security Instrument and the Note
as if 1o acceleration had oceurred; %y <uves any default of any other covenants or agreements; (c) pays all
expenses incurred In enforcing this Sevurtly Tastrument, including, bui not limited to, reasonable attorneys’
fees, property Inspection and valuation fe.s and other fees Incurred for the purpose of proteciing Lender's
interest in the Property and rights under this Sec=iyr Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's !nteres: in the Property and rights under this Security
Instrument, and Barrower's obligation o pay the-=1mz-secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Apjlicoile Law. Lender may require that Borrower pa
such reinstatement sums and expenses in one or more ¢l the following forms, as selected by Lender: (a
cash; (b) money order; {c} certified check, bank check, wzasiier's check or cashier's check, provided any
such check is drawn upon an Institution whose deposits are nsrie' by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement +y Forrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no a ~zieration had occurred. However, this
right to reinstate shall ot apply in the case of acceleration under Section a.

20. Sale of Note; Changs of Loan Servicer; Notice of Grievancs. The Mote or a partial interest in
the Note (together with this Security Instrument) can be sold one or mure umes without Prlur notice to
Borrower. A sale might result in a change in the entity (known as the "T.cov Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and peiiorr.s pier morigage loan
servicing obligations under the Note, this Security Instrurent, and Applicable Lay:. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there isa chanee of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informatirz RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender bas notified the other party (with such
natice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such motice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be {aken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant io Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correcitve
aclion provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
rabstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
i2lioving substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and hegicides, volatile solvents, malerials contalning asbestos or formaldehyde, and radicactive materials;
() “Envirc.mental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health; safety or environmental protection; () "Environmental Cleanup” includes any response
action, remethal ac2on, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a ~ondition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not ‘cause ~:-permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rell ase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anytting affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environiicrai Condition, ot {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condhi=z it adversely affects the value of the Property. The preceding
two sentences shall not apply to the pres:nce, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recog dzed ‘o be appropriate to normal residential uses and to
maintenance of the Property (including, but not li»ites-, hazardous substances in consumer products),

Borrower shall promptly give Lender written rotire of (a) any investigation, claim, demand, tawsuit
or other action by any governmental or regulatory agen'y ¢. private party involving the Property and any
Hazardous Substance or Environmental Law of whick” Be.rover has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spul*ig, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c} any condition cans'2 oy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. {f Burrower learns, or is notified
by any governmental or regulatory authority, or any private party, that anv rrinoval ar other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal” »rt mptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shaii -=/cair'any obligation on
Lender for an Enviranmental Cleanup.

324643 324643 W 0
Initinds: -
@-w:u (vo10} Page 12 6f 15 Form 3014 “1/71

MhFP



UNOFFICIAL COR¥:49325

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides other wise). The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not lcss than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose thiz Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Sec.rity Instrament. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
rel-siny, this Security Instrument, but only if the fee is pald to a third party for services rendered and the
chargin’, of 'he fee is permitted under Applicable Law.

24. Waier 'of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under 7 % ay virtue of the Iilinols homestead exemption laws.

25. Placement of Zolateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverag< requi=>d by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to prozct Lt nder's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower’'s Intetoz's ~The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim tha! is/m~de against Borrower in connection with the collateral. Borrower
may later cancel any insurance purch sed bn-'Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requi’o iUy Borrower's and Lender's agreement. If Lender purchases
Insurance for the collateral, Borrower will Le rescasible for the costs of that insurance, including interest
and any other charges Lender may impose in onne_tion with the placement of the insurance, until the
effective date of the cancellation or expiration of .2 *.scvance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation. Yhe Leuts of the insurance may be more than the cost of
insurance Bosrower may be able to obtain ob its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/’/ {Seal)
A (Seal) (Seal)
Borrower Borrower
) {Seal) (Seal)
-Borrower -Borrower
(Sealy~ = (Seal)
-Borrower Borrower
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C d@/dounty 55,

STATE GEJLLINOIS,
| ,aeé sl /‘P A , @ Notary Public in and for said county and
state do hereby certify that  Mi. W. Phelan

Y maly p f e s

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing insu-umenl:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offical seal s 2/ dyof 5% Jan ()q/)/.

Notary Publl” .~ /

P

~

OFFiCisL SEAL
PAMELA MAGLIANO

NOTARY FUBLIC. BTAFC OF (bhINDIG
MY COMMISSION EXPIREF: | (2986
M ASH
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Legal Description

File Number: 03-11.15119

The South 33 feet of the North 100 feet of Lot 2 in First Addition to Green Oaks,
being a Subdivision of the North Half of the South East Quarter of the Northwest

Quarter of Section 36, Township 40 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

Parcel Naiaber: 12-36-111-027-0000

Address: 2134 North 76th Avenue, Elmwood Park, Il 60707



