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MORTGAGE

DEFINITIONS

Words used 0 mwltiple secdons of this docunwnt are defined below and other words ace delined 0
Sections 3, 11, 13, 18, 20 and 21, Certuin rules regaldive the usage of swords wszd in diis document are
also provided i Section 16.

(A) "Security nstrument” means this documnent, whicl is daied MARCH 05, 2003 ,

together with all Riders o this docnment.
($) "Borrower" is CORLEY BAKER, A SINGLE PERSON

Barrower is the wortgagor under this Security lustroment.
(C) "Lender” ;s EDWARD JONES MNORTGRGE, LLC

fender is o LIMITED LIABILITY COMPANY
orgapized and existing under the laws o THE STATE OF DELAWARE

(015307313

ILLINGIS - Single Family - Fannie Mas/Freddic Mac UNIFORM INSTRURENT Forny 30314 1/07
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Lender’s address js P.O. BOX 10304, DES MOINES, IA 503060304 J

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note sigtied by Borrower and datedMARCH 05, 2003
The Note states that Borrower owes Lender ONE HUNDRED THOUSAND AND 00/100

Dollars
(U.S. $*+#%100,000.00 ) plug interest. Borrower lias progiised to pay this debt in regular Periodic
Puayments and to pay the debt in full not later than APRIL 01, 2013
(£) "Property" means the property that is described below under the heading "Tmnslc; of Rights in the
Property.”
(F) "Loan" teans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Mote, and ol sums due under this Security Instrument, plus interest.
() "Riders™ vicins alb Riders to this Security Instrument that are executed by Borrower. The fullowing
Riders are to be esecited by Borrower [check bax as applicable]:

i:) Adjustable Rate Rider D Condominium Rider D Second Home Rider
[ Balloon Rider Lz Planned Umit Development Rider L1 4 Family Rider
VA Rider LA Riweekly Paynent Rider (] Other{s) fspecily|

(D "Applicable Law" means all controrling applicable federal, state and Jocal saannes, regulations,
ordinances and administrative rules and ovders (Ut bave the effect of Taw) as well as all applicable linad,
non-appelable judicial opinions.

(1) "Community Association Dues, Fees, and Asszssments"” means all dues, fees, assessnients and other
charges that are imposed on Borrower or the Froperty by o condoninium association, honwowners
association or shwilar organization.

J) "Llectronic Funds Transfer”" means any transter of Zonds, other than a ounsaction onginated by
clieck, draft, or similar paper instrument, which is initiateddwough an electronic terminal, telephonic
fnstrument, computer, or magnetic tape so as to order, instruct, o suthorize a financial institution to debit
or credit an account, Such term includes; but 1s not limited 1o, pori-of-sale transfers, automated (eller
maching transactions, transters initiated by telephone, wire transfers” and awtonated clearinghouse
traqsfers.

(K) "Escrow Items" means those items that are described in Section 3.

(1) "Miscellancous Proceeds” means any compensation, settlement, award of danyages, or proceeds pud
by any third party (other than inswance proceeds paid under the coverages described in Section 3) for: (1)
damage to, or destruction of, the Property; (it) condemuation ar other mking of alllor {nv part of (he
Property; (iii) conveyance in licu of condemnation; or (iv) nisrepresentaions of, or onnssovs.as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insorance protecting Lendsr against the nonpayment of, ordeflt on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amoune due for (i) principat and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(O "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
unplementing regulation, Repulation X (24 C.F.R. Purt 3500}, as they might be amended from time (o
time, or any additional or successor legislation or regulation that governs the sume subject matter. As used
in this Secority Instrument, "RESPA™ refers to o) requirements and sestrictions fhat are imposed in regard
to o "lederally related mortgage Toan™ even it the Loan does not qualify as a "federally relided mortgage
loan™ under RESPA.
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() "Successor in Interest of Borrower™ means any party that has taken titie to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 0 Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Notg; and (i) the performance of Bortower’s covemants and agreements under
tlis Secarity Instrument and the Note. For this purpose, Borrower does hiereby mortgage, wrant and convey
o lender and Lender’s successors amd assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
ot COOK [Numic of Recording Jutisdiction]:

PLEASE SEE ATTACHED LEGAL DESCRIPTION.

TAX STATEMENTS SHOULD BE SENY 7u; _WELLS FARGO HOME MORTGAGE, INC., P.O.
BOX 10304, DES MOINES, TA 503Gol:04

Parcel 1D Number: which currently has the address of
16 COUR CARAVELLE |Strect]
PALOS HILLS [Ciyd, [Minois 60465 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on iy property, and all
easetients, appurtetances, and fixwares now or liereafter a part of the property <At _replacements and
additions shall aiso be covered by (Mis Security lnstrument. All of the foregoing isirefe red to in dhis
Secunty Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estate hereby contveyed and has
the rght to mortgage, grant and convey the Property and that the Property is unencuinbered, sxaept for
encumnbrances of record. Borrower warrants and will defend generably the tide to the Property against all
clainis and demands, suhject to any encambrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-unitorm
covenants with limited variations by Jurisdiction to constitute 4 uniform security instrument covering real
properiy.

UNIFORM  COVENANTS. Borrower and  Lender  covenant  and  agree  as  fullows:

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges doe under the Note. Borrower shall also pay funds for Escrow llems
purstiuie o Section 3. Payments due wider the Note and this Sceurity Tuserumuent shall be nwade in U.S.
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currency. However, if uny check or uther instrument received by Lender as payment nnder the Note or this
Security lastrunienr is returned o Lender unpaid, Leuder may require that any or all subsequent payments
due under the Nofe and this Security Tustrument be made in oue or mote of the Tollowing forms, as
selected by lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are mswred by a
federal agency, instrumentality, ot entity; or (d) Electronic Funds Transler.

" Payments are decmed received by Lender when received at the location designated in the Note or at
such ether location as may be designated by Lender in accordance with the notice provisions i Section 15,
Lender may return any payment or pattial paywent i the payutent or partial payments are insufficient to
bring the Loan current. Lender may accept any paynient or partial payment insuflicient o bring the Loan
corrent, wiaont waiver of any rights hereunder or prejudice to jrs rights (o refuse such payment or purtial
payments in the-future, but Lender is not obligated to apply such payments at the tine such payiemts are
accepted. If eacti Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest om unapplicd funds. Lender may hold such unapplied funds untl Borrower makes payment to bring
the Loan cureent. [ Tomower does not do so within a reasonable period of e, Lender shall either apply
such funds or return diedi 15 Borrower. If aot applied earlier, such tunds will be applied o the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or cham which Borrower
might have now or in the futurs dzainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrunieat or performing the covenants and agreements secared by this Security
Instrunent.

2. Application of Payments or Povecds. Except as otherwise described in his Scetion 2, all
payments accepted and applicd by Lender s'all be applied in the following order of priority: (a) interest
due under the Note, (by principal doe under tho-Note; (©) amounts due under Section 3. Such paymeius
shall be applied to cach Periodic Payment in the order in which it became due. Any rewmining amounts
shiadl be applied first to lare charges, second to any arheramounts due under thig Security Instrunient, and
then to reduce the principal batance of the Note.

it Lender receives a payment from Borrower for ardéiinquent Pertodic Paymeni which includes
sufficient amount to pay any Jule charge due, the payment may Ec applied to the delinguent payment and
the late chiarge. If more than one Periodic Payment s outstanding, decikler may apply any payiment received
from Borrower 1o the repayment of the Perfodic Payments if, and to the oxtent that, each payment can be
paid in full. To the extent that any excess exists after the puyment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges diew Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscetlaneous Proceeds fo, principal due under
the Note shiall not extend or postpone the due date, or change the amount, of the Periudic Payments.

3. Funds for Escrow Mtems. Borrower shall pay to Lender on the day Periodiv Pavinents are doe
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment 27 20oumns due
for: {4) taxes and assessments and other items which can atfxin priority over this Security [nsfriment as o
lien or encumbrance on the Property; (b) leasehold payments or ground rents ou the Property, i 2iy; (0
premiums for wny and all insarance requited by Lender wnder Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lew of die payment of Martgage
Tusurance premivms in accordance with the provisions of Section 0. These items are called "Escrow
Irems." At origination or at any time during the term of the Loan, Lender may require that Comumunity
Association Dues, Dees, and Assessments, if any, be escrowed by Borrower, and sach dues, lees and
assessments shall be an Gscrow ltem. Borrower shall prowptly fuenish o Lender all nodices of amounts
be paid under this Section. Borrower shall pay Lender the Funds for Escrow hems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lLems. Lender nay waive Borrower's
obligation to pay to Leuder Funds for any or ¢l Escrow [tenss at any time. Aoy such waiver imay only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wiiere payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, 1 Lender reqnires,
shall turnish to Lender receipts evidencing such payiment within such time period as Leoder may iequire.
Borrower’s obligation to make such payments and to provide receipts shall for all pirposes be deemed
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems disectly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay o Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Hens at any time by a notice given in
accordance with Section 15 and, upon such revocation, Botrower shall pay to Lender all Funds, and in
snch amounts, that ate then required under this Section 3.

Lendst oy, at any time, collect and hold Funds in an ainount (i) sufficient to permit Lender to apply
the Funds at the tme specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shalf estimate the amount of Funds due on the basis of current da and
reasonable estimpes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“be held in an iostitwtion whose deposits are insured by a federal agency,
instrnwentality, or entity {iteiading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Tems no later than the time
specifted under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing (he escrow account, or veritying the Bscrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Letudvi vo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid pouthe Funds, Lender shal! vot be required 1o pay Borrower
any infterest or eurnings on the Funds. Borrower-and Lender can agree in wriling, however, that interest
shall be puid on the Fuuds. Lender shall give w Bartower, without charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow, asddefined under RESPA, Lender shall account to
Borrower tor the excess (unds in accordance with RESPA{C4here is a shortuge of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reegircd by RESPA, and Borrower shall pay to
Lender the imount necessary to make up the shortage in accordares with RESPA, but in no more than 12
monthly payments. If there is o deficiency of Funds held in escrow, ag'debned under RESPA | Lender shall
notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but i1 no more than 12 montniy payments.

Upon payinent in full of 201 sums secured by this Security Instroment, deader shall promptly refund
o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines~and impositions
attributable to the Property which can atfain priority over this Secority Instrument, leaseheid payments or
around reuts on the Property, if any, and Comnunity Assnciation Dues, Fees, and Assesswéirs, i any. To
the extent that these items are Escrow [rems, Borrower shafl pay them in the manner provided 4nSuction 3.

Borrower shall promptly discharge any len which has priovity over this Sccurity Instrutse: pnless
Borrower: (a) agrees in writing to the payment ot the obligation secured by the Tien in a manner acceptahle
0 Leuder, but ouly so long as Borrower is perforunng such agreement; (b) contests the lien i goad faih
by, or delends against enforcement of the lien iu, legal proceedings which in Leader’s opinion aperate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secores from the holder of the Jien an sgreement satisfactory to Lender subordinuting
the ien 1o (his Security tnstrpment. [f Lender deterntnes that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lign. Within 10 days of die date on which that notice is given, Borrower shall satisfy the ien or rake one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conmection with this Loan.

5. Property Insurance. Borrower shall keep the mprovements now existing or hereafler erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but uot limited to, earthquakes and tloods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requives pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender nmay
require Borroyer to pay, i connection with this Loan, either: (a) a one-time charge for flood zone
determination, Zerification and tracking services; or (b) a one-time charge tor flood zone determination
and certification sGryices and subsequent cliarges cach time remappings or siilar chianges oceur wlich
reasomably might afteee sucli determination or certification. Borrower shall also be responsible for (he
paynicnt of any fees impesed by the Federal Emergency Management Agency in connection with the
review of any tlood zone aefermination cesulting from an objection by Borrower.

It Borrower fails to waintain any of the coverages described ahove, Lender may oblain insuriance
coverage, ar Lender’s option and/dorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraged. Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy wihe Property, or the contents of the Property, apainst any risk,
Tazard or Hability and wight provide greaed or lesser coverage than was previously in effect. Borrower
ackriowledges that the cost ot the insurance Cotzrage so obtained nught signiticandy exceed the cost of
insurance that Borrower could have obtained. Any aacunts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrumient. These amuunts shall bear interest
at the Note rate from the date of disbursement and shaft Lespayable, with such interest, upon notice fron
Lender to Borrower tequesting payment. :

All tngurance policies required by Lender and renewals ed sach policies shall be subject o Lender’s
vight to disapprove such policies, shall include a standard mortezge clause, and shall nune Lender as
tiortgagee andfor as an addivonad loss payee. Lender shall have the vight vo hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-Lendesal? receipts of paid premiving and
renewal notices. if Borrower obtains any form of insurance coverage, nod slierwise required by Lender,
{for damage to, or destruction of, the Property, such policy shall include 4 stardard mortgage clause and
shall name Lender as mortgagee and/or as au additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance cartisr and Lender. Lender
may wiake proof of logs 1t not made prowptly by Borrower. Unless Lender aud Borrovier ollierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Déider, shall
be applied to restoration or repuir of the Property, if the restoration or repair is econonicallydeasible and
Lender’s security is not lessened, During sucht repair and restoration period, Lender shall have tie Geht
hold such insurance proceeds until Lender has Lad an opportunity to inspect such Property to ensire the
work has been completed to Lender’s satisfaction, provided thal sucl inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration i a single payiuent or in g series
of progress payments as the work is completed. Unless an agreenient is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oot of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
praceeds shull be applied to the sumns secured by this Security Instrumment, whetier or nat then due, with

Initi als.c E

@B, -st woro Fage & of 15 Form 3014 1/01



UNOFFICIAL COPY

the excess, if any, paid to Borrower. Sucl insurinice proceeds shall be applied in the order pravided for in
Section 2.

It Borrower abandons the Property, Leader may ftle, nepotiate and settle any avatlable insorance
Claim and related mateers. It Borrower dues not respond within 30 days w0 a notee trom Lender that the
insurance carrier has offcred to seltle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. [u either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (2) Borrower’s niglus 0 any insurance
procecds i an amount not to exceed the awounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower’s rights (other than the right 1o any refund of unearsed premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to tle
coverage o tie: Property. Lender way use the insurance proceeds either to repair or restore the Property or
to pay amountsunpaid under the Note or this Security Instrunment, whether or not then due.

6. Occopanry. Borrower shall occupy, estubhish, and use the Property as Borrower’s principal
residence within £ days atter the execution of this Security Instrument and shall continue to ocenpy the
Property as Borrowe! s principal residence for at least one yeur atter the date of occupuncy, unless Lender
otherwise agrees in wiiting, which consent shall not be uireasonably withheld, or unless extenvating
circunistances exist which ae-deyond Borrower’s control.

7. Preservation, Mainteriance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or Dmpair the” Property, allow the Property 1o deteriorate or commit waste on e
Property. Whether or not Borrower s reviding in the Property, Borrower shall maintain the Propetty in
order 10 prevent the Property from decrianting or decreasing in value due to s condition. Unless it is
determined pursuant to Section 5 that repdic or restoration is not economically feasible, Borrower shall
promptdy repatr the Property if damaged wovoid further deterioration or damage. If insurance or
condemtion proceeds are paid in connection with-damage to, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Rroperty anly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsandaesoration ina single puyinent or ina series of
progress puyments as the work 15 completed. It the 1nsurance ar condemnation proceeds are not sufficient
to tepair or restore the Property, Borrower i oot relieved of Soimower’s obligation for tie conpletion of
siechy repair or restoration.

Lender or its agent miay make reasomable entries upon and inspections of the Propecty. IF it has
reasonable cause, Lender nny inspect the interior of the inprovements-onshe Property. Lender shall give
Borrower notice at the thme of or prior 1o such an interior Inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defiule if, dudmg the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o statements 1 Lender
(ur failed to provide Lender with material information) in connection with (e Doan. Material
representations include, but are not limited to, representations concerning Borrower’s ocsupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceurity Instewraent. 1f
() Barrower fails to perform the covenants and agreements contuined in this Secarity Instrument, () there
is a legal proceeding that might significaney affect Lender’s interest in the Property and/or rights under
(his Security Instrument (such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcentent of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever iy
reasonuble or appropriate to proect Lender’s interest in the Property and rights under this Security
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by o fien
which las priority over this Secority Instrument; () appearing in court; and () paying reasonable
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adorneys’ fees to protect its inferest in the Property and/or rights under this Security [nstrument, wncloding
its secured position i a bankruptey procecding. Securing the Property includes, but is not limned to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dungerous conditions, and have wilities wraed
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no labiliey for net taking any or all
actions authorized under this Section 9.

© Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate trom the dute of
disbursemient and slall be payable, with such interest, upon notice from Lender to Borrower reqeesting
payment, ) o )

If this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease. I Bavtower acquires fee title to the Property, the leaschold and the fee title shall nov merge unless
Lender agrees 4 the merger in woiting.

10, Mortgap. Insurance. f Lender required Mortgage [nsurance s a condition of’ making the Loan,
Borrower shull pay i prewiems requirad to maintain the Mortgage Insurance in etfect. I, for any reason,
the Mortgage Insurance soverage required by Lender ceases o be available from the mortgage insurer that
previonsly provided socl iesurance and Boyrower was required to make separately desigmted paynients
foward the premius for Mortgage Insurance, Borrower shall pay the premiwns required 10 obtain
coverage substattially equivalentto the Mortgage nsurance previously in effect, at a cost substantialy
equivalent to the cost o Borrbwepaf the Mortgage Insurance previously in effect, from an altermate
morigape insurer scelected by Leader -1 substamially equivalent Mortgage Tnsurance coverage is not
available, Borrower shall continue to Day w Lender the amount of the separately designated payments that
were due when the insurance coverage peased o be in effect. Lender will accepe, use and retain these
payments a8 i non-refundable loss reserve/an) lieu of Mortgage Insurance. Such Joss reserve shall he
non-refundable, wotwithstanding (he fact thar<a" Loan is ultimately paid in full, and Lender shall not be
required to pay Barrower any uterest or earnings opsuch loss reserve, Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage ((n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again begomes avaitable, is abtwined, and Lender requires
separately designiated payments toward the premiums for wortzage Insurance. [F Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to nuke separately designated
paynients toward the premioms for Mortgage Tnsurance, Bogrewar shall pay the premiams required (o
maintain Mortgage Insarance in effect, or to provide a non-=findable loss reserve, wnil Lender’s
requirement for Moertgape Insurance ends in accordance with any writton agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Notling in this
Section 10 affects Borrower’s obligation to pay interest at the rate providediaa he Note,

Mortgage Insarance reimburses Lender {or any entity that purchiases ¢ FMote) for certain fosses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower is not a pany o the Mortgage
[nSurance.

Mortgage issurers evaluate their total risk on all such insurauce in force frony O tine, and may
enler B agreements with other parties that share or modify dieir risk, or reduce Josses These agreements
are ol rerms and conditions that are satisfactory to the mortgage insurer and the other partyAo parties) o
these apreements. These agreeinents inay require the mortgage msurer to wake payments usiag any source
of funds that the mortgage insurer may have available (which way include funds obtuined ront Mangage
[nsurange premiums). -

As a result of these agreenents, Lender, any purchaser of the Note, another insarer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or tndirectly) amounts that
derive from {or might be chavactenized ag) a portion of Borrower’s payments for Mortgage Insurance, i
excliange for sharing or modifying the mortgage surer’s risk, ar reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the inswrer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affeet the amounts that Borrower his agreed to pay for
Mortgage Iusurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

lnitials._e .5
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(1) Any such agreements will not affect the vights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Ew. These rights
may include the right (o receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to reccive a
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Proceeds; Forfeiture. All Miscelluncous Proceeds are hereby
assigned to and shall be puid to Lender.

If the Property is damaged, sueh Miscellangons Proceeds shall be applied to restoration or vepair of
the Property, if the restoration or repair is economically feasible and Lender’s sceurity i not lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellancous Proceeds
until Lendesbias had an opportunity to inspect such Property to ensure the work has been completed o
Lender’ssavsdaction, provided that such inspection shall be andertaken promptly. Lender nwy pay for the
repuits and zesaration in a single disbursenient or in a series of progress payments as the work s
completed. Uniess an agreement ts made in writing or Applicable Law requires interest to be paid on such
Miscelluneons Procedds, fender shall not be rcquitui {0 pay Borrower any interest or garntngs on such
Misceltaneous Procelds! I the restoraton or repair is not economically feasible or Lender’s security would
be lessenied, the Miscelinnious Praceeds shall be applied to the sums Secured by this Security Instrument,
whetlier or not then due, with-the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2

In the event of a total whipg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shafl be applied to the sums-aecured by this Secarity Instrument, whether or net then due, with
the excess, if any, paid to Borrower.

Tiv the event of & partial taking, desiuetion, or loss in vilue of the Property in which the fair market
valoe of the Property immediately before” die)portial wking, destruction, or loss 1o valoe i equal 0 or
preater than the amount of the sums secured Fothis Security Insorument inmediately before the partial
taking, destruction, or loss in value, unless Barrower and Lender otherwise agree 1 writhng, the sens
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
wudtiplied by the tollowing fraction: (4} the total agount of the sums secured immediately before the
partial taking, destruction, or loss in vilue divided by (5 2w duir market value of the Property immediaely
hefore the partial taking, destraction, or loss in value. Any“omiarce shall be paid to Borrower.

In the event of a pdlthll tllkmg, destruction, or doss tn veive of the Property in which the fair market
value of the Property immediately before the partial taking, destinction, or loss in value is less than the
amount of the sums secured inunediately before the partia) making, desiruction, or loss i vidue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the soms
secured by this Security lustrument whether or not the sums are then dues

[f the Property is abandoned by Borrower, or if, atter notice by-lénder (o Borrower that te
Opposing Party (as defined in the next sentence) olfers to make an award toss:tie a claim for damages,
Borrower fuils to respond o Lender within 30 duys after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or to (he
suims secured by this Security Instrument, whether or not then due. "Opposing Party " neeany. e third paity
that owes Borrower Miscellaneous Pl()LCC(]H or the party against whom Borrower has a ngueof action in
rexard to Miscellaneous Proveeds.

Borrower shall be i detault it any action or proceeding, whether civil or criminal, s begun shar, 1
Lendec’s judgment, cowld result i forfeiture of the Property or other material uupatrnient of Lwdcf s
interest in the Property or rights under this Secority Instrument. Borrower can cure such a defuult and, if
acceleration has occurred, reinstate os provided in Section 19, by cuusing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s imterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s inferest in the Property
are hereby assipned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the (ine for
payment or modification of amortization of the sums secared by this Security Tnstrument granted by Lender

Il1itiz.ls.e K .
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to Borrower or any Successor in Interest of Bortewer shall not operate to release the labifity ol Borrower
or auy Successors it Fneerest of Borrower. Lender shall not be required to comimence proceedings against
aty Successor in Interest of Borrower or te refuse to extend time for payment or otherwise wodily
amoctization of the sums sccured by this Security Tnstrument by reason of any denaad made by the original
Borrower or any Successors in Interest of Boarrower. Any forbearance by Lender in exercising any right or
remedy including, widhont limitation, Leader’s acceptatice of payments from third persons, entitics or
Snceessors in Interest of Borrower or in amounts fess than the amount then doe, shall not be a waiver of or
prectude the exervise of any right or remedy,

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenans
and agrees that Borrower’s obligations and hability shall be joint and several. However, auy Borrower who
¢o-stens this Security Tustnument but does not exceute the Note (a "co-signer™): () is co-signing this
Sceurity Inszrument onfy (o mortgage, grant and convey the co-signer’s interest in the Property under the
teris of A Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; aad (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or
make any accompodations with regard to the terms of dhis Secunty Instrument ot the Note without the
co-signer’s consert,

Subject o the(peovisions of Section 18, any Successor in Tuterest of Borrower who assumes
Borrower’s obligations 4ndcr this Security Instrument in writing, and is approved by Lender, shall obtin
atl of Boreower’s rights and benefits under (his Security [nstrunent. Borrower shall not be released from
Borrower’s ebligations and linbitity under this Security strinnent unfess Lender agrees o sach release in
writing. The covenants and agrsenicnts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors aad assigns of Lender.

14. Loan Charges. Lender muy clhiarge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of profecting Lender’s interest in the Property and nehies under this
Security listrument, including, but not Tiniced o, attorneys’ fees, property inspection and vabuaion fees.
Tn regard to any other fees, the absence of exprCisauthority in this Security [nstrunient to charge a specific
foe to Borrewer shall not be construed as a prolubitisiron e charging of such tee. Lender muay not charge
fees (hat are expressly prolibited by this Security Tustrutient or by Applicable Law.

TF the Loan is subject to a law which sets maximuo Jan charges, and that law is lnally inerpreicd so
that the interest or other loan charges cotlected or to be yollscied in connection with the Loan exceed the
permiited limits, then: (2) any such loan charge shall be veduced by the imount necessary (o reduce the
charge o the permitted lmit; aod () any sums already colleceed Trom Borrower whicll exceeded permitted
limits will be reiunded to Borrower. Lender may choose to make this retund by reducing the priecipal
owed under the Note or by making a direct paymient to Borrowerd It refund reduces principad, the
redoction will be treated as a partial prepayment without any pregayment charoe (whether or not a
prepaymiett charge iy provided for ander the Now). Borrower’s acceptince of any seeh refund uade by
direct payinent tu Borrower witl constitute a waiver of any right of action Bosror/er miglt have artsing ont
of such overchiarge.

15. Notices. All notices given by Borrower or Lender in connection wit Qis Security Instrunient
must be in writing, Any notice to Borrower in connection with this Security Instrument/shail be deemed to
Lave been given to Borrower when mailed by first class mait or when actually deliverag 56 Borrower’s
notice address iF sent by ofher means. Notice to any one Borrower shiall constitute notice O < Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property JAddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali” meomptly
untify Lender of Borrower’s change of address. If Lender specifies a proceduie for reporting Borrower’s
change of address, dien Bonrower shall only report a chiange of address through tha specified procedure.
There way be only one desighated notice address imder this Security Tnstrument at any one thne, Any
notice to Lender slall be given by delivering it or by mailing ic by firse clags il o Leader's address
stated herein unless Lender lus designated another address by nolice to Borrower. Auy notice in
coanection with this Security Instrumeat shall uot be deenied (0 liave been given to Lender until acually
received by Lender. If any notice required by this Security Instrumicnt is also required under Applicable
Law, the Applicable Law requirenient will sutisty the corresponding requitement under this Seourity
Instrument.

Initiafs: C ‘5
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16. Governing Law; Scverability; Rules of Coanstruction. This Secority listrument shatl e
governed by federal law and the law of the jurisdiction in which the Property is localed. Al rights and
obligations contained in this Securily Instrument ave subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or lmplicitly allow the parties to agree by contruct or it
might be silent, bat such sileace shall not be construed as a prolubition against agreenient by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not atfect other provisions of this Sccurity lustrument or the Note which cin be
given effect withoat the conflicting provision.

As used in this Sccurity Instrument: (a) words of (he mascufive geeder shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include e plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any actinl.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of (his Securtty Tnstruinent.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the (Property” means any legal or benefickal interest in the Property, including, but not limited
{0, those beneficia ivierests transferred i 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, theivtent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Praperty or any loterest in the Property is sold or transterred (or if Borrower
is not a natural person and # beneficial juterest in Borrower is sold or transferred) without Lender’s prior
writter consent, Lender wiay require inmmediate payment in {full of alt sums secured by tlis Seeurity
Instrument. However, this optios shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, (Lenaer shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days tiom the date the notice is given in accordance with Seceion 15
within which Borrower muse pay all sums gechred by this Security lnstrament. If Borrower Lails o pay
these sums prior to the expiration of (his pered, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand-ge Borrower.

19. Borrower’s Right to Reinstate After Acceleration. It Borrower nieels certain conditions,
Boreower shall have the night to have enforcement of thys. Secunty Instenment discontinued at any thne
prior to the carliest of: (w) five days before sale of the Fromerty purstant to Section 22 of this Sccurity
Instrument; () such other period as Applicable Law mighit specfe for the termination of Bortower's right
o reinstate; or () entry of o judgment enforcing (his Scewricy lostrument, Those conditions wre that
Borrower: () pays Leader all sums wlich dien would be due uoder this Security Tustruient and the Note
ag if no aceeleration had occurred; (b} cures any default of any other ¢ovenants or agreements; (€) pays all
expenses incurred in enforcing this Security fostrument, including, bot satlimited to, regsonable atorneys’
fees, property inspection and valuation fees, and other fees ncurred for the purnose of protecting Lender’s
interest in the Property and rights under this Security Instruinent; and (d) takes cach action as Lender may
reasonably require to assure that Lender’s intercst in the Property and rights under this Scourity
Lustrpnent, and Borrower’s obligation to pay the sums secured by this Security Infument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire fnat\Borrower pay
such reinstatement sums und expenses in one or more of the following forms, as selecwed oy Lender: (1)
cash; (b) money order; () ceriiBied chieck, bank check, rreasurer’s check or cashier’s check, povided any
such ¢heck is drawn upon an institution whose deposits are insured by a federal agency, instnidvenality or
entity; or {d) Flectrome Funds Transfer. Upon reinstatement by Borrower, this Security Tnsiridren) and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
richt to reinstate shall not apply it the case of ucceleration undet Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note vr o partial inlerest in
the Note (together with this Security fnstrument) can be sold one or more times without prier notice 1o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collecls
Perindic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Lav. There also vught be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the nunte and address of the
new Loan Servicer, the address (o which paymeuts should be made and any other information RESPA
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requires b condection with & notice of transfer of seevicing, 1f the Note 1y seld and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrower will renwin with the Loan Servicer or be transferred to @ successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Leader may commence, join, or be joined to any judicial action (as either an
individuab litigant or the mewber of a class) that arises from the other party’s actions pursuant to this
Security Instrument or (hat alleges that the other party has breached any provision of, or any doty owed by
reason of, this Sccurity Tustrument, until such Borrower or Lender has notificd the ofler party (with such
notice given in compliance with the requirernents of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take cotrective aciion. Jf
Applicable "Liw provides a time period which must elapse before certain action can be taken, that time
period will be déetied o be reasomable for purposes of this paragraph. The notice of acceleration and
opposiunity to curs given to Borrower pursnant to Section 22 and the notice of acceleration given (o
Borrower pursiant to Seeddon 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this Secton 20,

21, Hazardous Substizces. As used in tlis Secion 21 (u) "Huzardouws Substances" are those
substances defined as toxic or hizardous substances, pollutams, or wastes by Environmental Law and the
tollowing substances: gasoline, kerosenssother flammable or toxic petrofeum products, toxic pesticides
and herbicides, volatile solvents, materals Containing asbestos or formaldehyde, and radioactive materials;
(b "BEnvironmental Law" means federal lawsand laws of the jurisdiction where the Property is located that
refate (o healdh, safety or environmental prowesosn; {¢) "Environmental Cleanup” includes any response
action, reamediad action, or removal action, as delined-in Environmental Law; and () an "Bovironmental
Condition" means a condition that can canse, contribute o, or otherwise trigger an Enviromnental
Cleanup.

Borrower shall not cause or permit the presence, nse, dispesal, storage, or release of any Hazardous
Substances, o theeaten to release any Hazardons Substances, or‘or’in the Property. Borrower shall not do,
noc allow anyone else to do, anything aftecting thie Propey (@) <haCrs in violytion of gny Enviromsiensal
Law, (b) which creares an Environmental Condition, or {¢) which, due (o e nresence, nse, or release of a
Hazardous Substince, creates a condition that adversely affects the valusOfthe Property. The preceding
two seatences shall not apply to the presence, use, or storage on the Propravsol small quantivies of
Hazardous Substances that are generally recognized to be appropriate to nornia) residential uses ind to
nwintenance of the Property (including, but not Himited to, hazardous subsiances in cuusuner produts).

Borrower shall promptly give Lender written notice of (a) any investizgation, cliny dethand, lawsuit
or other action by any goverumental or regulatory agency or private party involviny the Frozery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs; 30 any
Environmental Condition, including but not Jimited to, any spilling, leaking., discharge, release orihisit of
release of any Nuazardous Substance, and (¢) any condition cansed by the presence, use or release of a
Hazardons Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authonty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessury, Borrower shall promptly take all necessary
vemedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation oo
Lender for an Eovironmental Cleannp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant aud agree us follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to wceeleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (bt not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The police shall specify: ()
the defauldt; () the action required to cure the default; (©) a date, not less than 30 days [rom the date
the notice is given to Borrower, Dy which the default must be cured; and (d) that {ailure to cure the
definlt on or before the date specified in the notice may cesult in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right (o assert in the
Foreclosure seoceeding the non-existence of a default or any other defense of Borrower to acceleration
antl foreclosure~Xf the defuult is not cured on or hefore the date specified in the notice, Lender at its
option may reqaine fmmediate paymient in full of all sums secared by this Security Instrament
withont Turther deinpnd and may foreclose this Security Instrument hy judicial proceeding. Lender
shall be emtitied to coltect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but not limited t7; reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymens ot all sums secured by thig Security Instrument, Lender shall release this
Secwrity Tnstryment. Borsower sial) pay any recordation costs. Lender may charge Borrower o {ee for
releasing this Security [nstrument, but Sulyil the fee is paid to a third party for services rendered and the
charging of the fee is permived under Applicable Law.

24. Waiver of Tlomestead. [n accordance =ueh [Hinois law, the Borrower herchy releases and waives
all rights under and by virtue of the 1ffinois homestead-casmption faws.

25. Placement of Collateral Protecticn Insurance. Lvless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreementovith Lender, Lender nay purchase hmsurance
at Barrower’s expense (o protect Lender’s interests in Borrower’s colfateral. This insurance nyy, but need
not, protect Borrower’s interests. The coverage that Lender puechases may not pay any claim
Borrower makes or any clain that is wade against Borrower in conneruor, witl the eollateral. Borrower
may later cancel any insurance puichased by Lender, but ouly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's anezment. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fagutiuce, ncluding interest
and any other charges Lender may impose in connection with the placenent of the-insurance, il the
cHective date of the canceliation ot expiration of the insurunce. The costs of the insureiace may be added to
Borrower’s total utstanding balunce or oblization. The costs of the wsurauce may be mote tiin the cost of
insurance Borower niay be able w0 obtain onits owi.

Irlih‘alstC_B
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BY SIGNING BELOW, Borrower accepts and agrees to the rers and covenmants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Oaz%_ﬁ@@ (Seal)
ER -Horrower

CORLEY

Witnesses:

(Seal)

-Horrower

Seal) (Seal)
-Bogowe ~Borrower
(Seal) (Seal)
-Horrower -[orrower
(Seal) ) {Seal)
-Borrower liorrower
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STATE OF ILLINOIS,

C,Okff 17/0

Conb_

, a Notary Public in and for said county and

state do hereby certily that CORLEY BAKER
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Counly ss:

‘5‘0‘; "+

]

personally known tu me to be the same person(s) whose nume(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 43 Wis/her/their free and voluntary ace, for the uses and purposes therein set forth,

Given under my hand and official sea, this 5"”"

My Commission Explres:

2D -60L) woi0)
®

day of W parete

7

2 @D & B

Notary Public

2 o £

. EEMCIAL SEAL

i EDUIARDD CARF“LLO
$

H

ILUNOIS

PURIC, ¢ TATE OF
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‘ PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of
MARCH, 2003 , and 18 incorporated into and shall be
deemed tocavend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrunient™) ofthe same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note {o
EDWARD JONF3 MORTGAGE, LLC

(the
"Lender™) of the same datewnd covering the Property described ndse Securdty Tnstromene and locaed at:
16 COUR CARAVELLE, I'ALOS HILLS, IL 60465

|Property Address)
The Property includes, but is not Tumited 14, 0 parcel of lund improved with a dwelling, together witli other
such pargels and certain conumon areas and Loibtes, as described in COVEMANTS, CONDITIONS AND

RESTRICTIONS
(the "Declaration"). The Property is a part of a plannedamic development Knowii as

{Name of Plamicd Unit Davdonuent |
(the "PUD". The Property also includes Borrower’s interest i ths homeowners association or equivalent
entity owning or managing the commen areas and tacilities of the FUD (the "Owners Association™) and the
uses, henetits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition o the covenants and agrecumema-made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligaions. Borrower shall perform all of Borrower's oblicharions under the PUIY'S
Counstiuent  Documents.  The “"Constituent  Documents™ are the (i) Declaration; (i) articles ol
incorporation, trust instrument or any equivalent document which creates the Owners Asseciation; and {iii)
any by-laws or otlier rules or regulations of the Owners Association. Borrower shall plomptlv pay, when
due, alf ducs and assessments imposed pursuait to the Constituent Documents.

00198367313

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3060 1/01
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B. Property Insurance. So long as the Owners Association maintaing, with a penerally accepted
insurance carreer, a "master™ or "blanket” policy nsuring the Property which is satisfactory o Lender and
which provides insurance coverage in the amounis (ncluding deductible fevels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, b not linuted o, carthquakes and floods, for whiclt Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instatfoients fodproperty insurance on dhe Property; and () Borrower’s obligation under Section 5§ to
maintain propety Snsurance coverage on the Property is deemed satisfied to the extent that the required
coverage is providad by the Owners Association palicy.

What Lender recuives as a condition of this waiver can change daring the teri of the loan.

Borrawer shall give Zender prompt notice of any lupse in required propetty insnrauce coverayge
provided by the master or blarket policy.

In the event of a distributiot ol property insurance proceeds in lien of restoration or repadr following
4 Joss to the Property, or o contworn areas and facilities of the PUD, any proceeds payable 1o Borrower are
liereby assigned und shall be paid to lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or pot then due, with the excess, it any, paid to Borrower,

C. Public Liability Insurance. Botcosver shall take such actions as may be reasonable 10 insure thit
the Owners Association maintaing o public liability insurance policy acceptable iu form, amount, aud
extent of coverage to Lender.

. Condemnation. The proceeds of any awardor claim for damages, direct or consequential,
payable o Borrower in connection with any condempetionor other taking of afl or any part of the Property
or the common areas and facilities of the PUD, or for any/conveyance in lieu of condemmtion, are herehy
assigned and shall be paid to Lender. Such proceeds shall aedarnlied by Lender to the sums seeured by the
Security Instrument as provided in Section 11,

£. Lender's Prior Consent. Borrower shall not, except affer-notice to Lender and with Lender’s
prior written consent, either partitiou or subdivide the Propeny or esusent to: (i) the abandonment or
ternination of the PUD, except tor abandonment or ermination required Ly law in the case of substantial
destrugtion by five or other casualty or in the case of a taking by conaeirwtion or eminent donain; (i1
any amendment to any provision of the "Constituent Documents™ if the provision is tor the express benefiy
of Lender; (i) termination of professional management and assumption of seif-imzement of the Owners
Assoctation; or (ivy any action which would have the effect of rendering the (public hability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedics, ! Borrower dees oot pay PUD ducs and assessments when due, thdn Londer may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dcp af Borrower
secured by the Sccarity Instrument. Unless Borrower and Lender agree (o other terms of paypient, these
amounds shall bear interese from dhe date of disbursement at the Note rate and shall be puyable, with
tuterest, upon notice from Lender to Borrower requesting payment.

Initiaistg__.g_
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and provistons contatved in this PUD
Rider.

%‘V ‘ég}dlé"’?—- —(Seal) (Seal)

CORLEY Blen “Borrower “Borrower
(Seal) (Seal)

~Borrower ~Borrower

- (Ser ——{(Seab
-Barrower ~Borrower

- (S - {Seal
-Borrower -BBurrower
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e 3035 08500
Legal Description w0355

All that certain parcel of land situate in the County of Cook, State of Illinois being known and

designated as Unit 8; Area 2 (except the West 152,06 feet thereof} in Lot 6 in Palos Riviera

Unit 2 being a subdivision of part of the North % of Section 23, Township 37 North, Range
12 East of the Third Principal Meridian, in Cook County, lllinois.

Tax ID: 23-23-201-064

736011 -1



