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When recorded mail to:

ABN AMRO MORTGAGE GFJU?, INC.
P.0. BOX 5064

TROY, MICHIGAN 48084
ATTN:FINAL/TRAILING DOCUMSERTS
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MORTGAGE

LOAN #: 633064112

DEFINITIONS 2 _ 47 g: / / /
Words used in multiple sections of this document ‘arc defined below and other words are defined i Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16

(A) “*Security Instrument’” mcans this document, which is dated JANUARY 28, 2003, tngether with all Riders
to this document.

(B) “Borrower’ is JONATHON F. DAGEN, HUSBAND AND WIFE AND PAMELA L. DAGEN, 4" CBAND AND
WIFE.

PRAIRIE TITLE

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is  ABN AMRO MORTGAGE GROUP, INC. 6821 W. NORTH AVE.

OAK PARK, IL 60302
Lenderisa CORPORATION organized and existing under the laws of
DELAWARE . Lender’s address is 2600 W. BIG BEAVER RD., TROY,

MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.
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PARCEL 1:

LOT 84 IN HILLDALE GREEN, BEING A SUBDIVISON OF PART OF SECTION 8, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED OCTOBER 24, 1994 AS DOCUMENT NUMBER 99506285 AND CERTIFICATE
OF CORRECTION RECORDED FROM TIME TO TIME IN COQOK COUNTY, ILLINDIS.

PARCEL 2:
NON-EXCLUSIVE EAGENENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS

SHOWN ON THE PLAT NI SET FORTH IN THE CERTIFICATE OF THE PLAT OF HILLDALE
GREEN PLANNED UNIT DILVELOPMENT, AFORESAID.
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(D) ““Note’* means the promissory note signed by Borrower and datcd JANUARY 28, 2003. The Note states
that Borrower owes Londer #* % ¥ xxx ks kkx*x x * 'O HUNDRED FQURTEEN THOUSAND TWCQ HUNDRED AND NO/100
*************************************************i’******** Dollars(US $214'200.00 )

plus interest. Borrower has promniscd (o pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2033.

(E) ““Property” means the propcrty that is described below under the heading “Transfer of Rights in the Property.”’

(F) “‘Lean’’ mcans tie debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under the Note, and
all sums duc under this Sccurity Instrument. plus interest.

(G) *“Riders’ means all Riders ic this Security Instrument that are exccuted by Borrower. The following Riders are 1o be executed
by Borrower [check box as applicable]:

[_I Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[T Balloon Rider [_I Planned Unit Development Rider L_1Other(s) [specify]
[ 1-4 Family Rider [_Biweekly Pavment Rider

(H) *“Applicable Law’ ricans all. controlling applicablc federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that hav¢ th: effect of law) as well as all applicable final, non-appealable judicial opinions.

() **Community Associatica I'ues, Fecs, and Asscssments® means all dues, fees, assessments and other charges that are imposed
on Borrower ot the Property by & zondominium association, homeowners association or similar organization,

(I} “*Electronic Funds Transfer’>mrins any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through 4r-clectronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
instruct, or authorize a financial institutiop- debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers. automated teller machine transactious, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) ““Escrow Items’’ mcans those items that are described in Section 3.

(L) ““Miscellancous Proceeds’ means any compensatinp,_scitlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages desciibsd.in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation ar other taking of all or any part of (he Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to. (the value and/or condition of the Propert”,

(M) “Mortgage Insurance” meins insurance protecting Lendesagainst the nonpayment of, or default on, the Loan.

(N) ““Periodic Payvment” means the regularly scheduled amount dnc Zor (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument,

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 .54 §2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3300). as they might be amended from time to'time, or any additional or successor legislation or
reguiation that governs the same subjegt matter. As vsed in this Security Instrumzng;, **RESPA™ refers (o all requirements and
restrictions that arc imposed in regardto a “federally related mortgage loan™ even it the L san does not qualify as a **federally related
mortgage loan™ under RESPA.

(P) ““Successorin Interest of Barrower” mcans any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Nolc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and oedifications of the Note;

and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and th< Mote. For this purpose,

Borrower does hereby mortgage, 2rant and convey 1o Lender and Lender’s successors and assigns, with power of sale, the following
described property located in the COUNTY [Type of Resrding Jurisdiction] of
COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
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which currently has the addressof 1622 MCCORMACK DR, HOFFMAN ESTATES,
[Streetj (City]
[llinois 60195 {""Propertv Address™):
{Zip Code]

TOGETHER WITH all the unprovements now or hereafler erected on the property, and all eascments, appurienances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in 1his Sccurity Instrument as the * Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grang
and convey the Property and that the Property is unencumbered. except for encumbrances of tecord. Borrower warrants and will defend
generally the title to the Property agaiust all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due
the principal of, and interest.on. the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds 1cr Sscrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Howercr, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lead:runpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or ais of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer’s check or casiicr’s check, provided any such check is drawn upon an institution whose deposits are
insured by a lederal agency, instrimentality, or eniity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when recsived at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section [3. Lender may return any payment or partial payment
if the payment or partial pavments arc insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current. without waiver of any iy, his hereunder or prejudice to its rights to refuse such payment or partial
payments in the future. but Lender is not obligated to apply such/payiments at the time such payments are accepted. If each Periodic
Payment is applicd asofits scheduled duc date. then Lender need netpavinterest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes pavment 10 bring the Loan current, 1fBosrzwer does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Barrower. H not applied carlter, such funds will be applied to the outstanding principal
balance under the Note immediately prior 1o foreclosure. No offset or claim woich Borrower might have now or in the future against
Lender shall relieve Berrower from making pavments due under the Note anda this-Security Instrument or performing the covenants
and agreemenlts sccured by this Scourity Instrument.

2. Application of Paymenis or Procceds. Excepl as otherwise described in tais Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: {a) inlerest due under the Mote; (b) principal due under the Note; (c)
amounts due under Scction 3. Such payments shall be applied to each Periodic Paymeni ipiie‘order in which it became due. Any
remaining amounts shall be applicd first to late charges, sccond to any other amounts due uriar s Security Instrument, and then
to reduce the principal balance of the Note.

[f Lender reccives a pavinent [rom Borrower for a delinquent Periodic Payment which includes asafficient amount to pay any
late charge dug, the payment may be applicd to the delinquent payment and the late charge. If more thar one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Pavineiitsif, and to the extent
that, each pavment can be paid in full. To the extent that any excess exists after the payment is applied to tie{ull payment of one
or mote Periodic Payments, such excess may be applied (o any late charges due. Voluntary prepayments shall ve Zoplied first (o any
prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the duc date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay (o Lender on the day Periodic Pavments are due under the Note, until the Note
is paid in [utl. a sum {the **Funds ") 10 provide for pavment of amounts due for: (a) taxes and assessments and other items which can
attain priority over (his Security Instrument as a licn or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums pavable by Borrower to Lender in lieu of the payment of Mortgage lusurance premiums in accordance with the
provisions of Section 10, These items arc called ~"Escrow ltems.”” At origination or at any time during the term of the Loan, Lender
may require that Communitv Assoctation Ducs. Fees. and Asscssments. if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this Section.
Borrower shall payv Lender the Funds lor Escrow lems unless Lender waives Borrower’s obligation o pay the Funds for any or all
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Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such paymentwithin such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposcs be decmed tobe acovenant and agreement contained in this Security Instrument, as the phrase “*covenant
and agreement’” i used in Section 9. [ Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow [tem, Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 *o repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts. that are then required under this Section 3,

Lender may. al any time. collecl and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA. and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable cstimates of expenditures of fiture Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall beheld in an institution whose deposils are insused by a federal agency, instrumentality, or entity (including
Lender, il Lender is 2aninstitution whose deposits arc so tnsured} or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow [lems polater than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying
the Funds. annually anafvzing the escrow account. or verifving the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permitsL¢ndcrtomake such acharge. Unless anagreement is made in writing or Applicable Law requires interest
to be paid on the Funds. Lender shail ot be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agrec in writing. however. that'ims2rest shall be paid on (he Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required vy/RESPA,

If there is a surplus of Funds held in eserow, as defined under RESPA, Lender shaill account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to l.Cnder the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly pavments. If there.is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrovier shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 montkty s25yments.

Upon pavment in full of all sums secured by this Securiiy Instrument, Lender shall promptly refund to Borrower any Funds held
by Lendect.

4. Charges; Liens. Borrower shall payall taxes, assessmenic; chatges, fines, and impositions attributableto the Property which
can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the Property, if any, and Community
Association Dues, Fees. and Assessmients, if anyv, To the extent that thes< items are Escrow Items, Borrower shall pay them in the
manner provided in Scction 3.

Borrawer shall promptly discharge any lien whicl has priority over this Secu ity Instrument unless Borrower: {a) agrees in writing
to the payment of {lic obligation sccured by the lien in a manner acceptable to Lend<r;hut only so long as Borrower is performing
suchagreement: (b)conteststhelien in good faith by. or delends againstenforcement ¢fthe lenin, legal procecdings whichin Lender’s
opinion operate (o prevent the enforcement of the lien while those proceedings are perating, but only until such proceedings are
concluded: or (¢) sccures from the holder of the lien an agreement satisfactory to Lendersubordinating the lien to this Security
Instrument, if Lender determines thatany partofthe Property is subject (o a lienwhich canattaisi priceity over this Security Instrument,
Lender may give Borrower anoticz identilymg the lien. Within 10 davs of the date on which that neticg is given, Borrower shall satisfy
the lien or take ouc or more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a oue-time charge for a real estate tax verification and/or reportizig.cervice used by Lender
in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e\isting or hereaficr erected ¢i 2w Property insured
against loss by [irc, hazards included within the tenn “extended coverage,”” and any other hazards including, 2t not limited to,
earthquakes and floods. for which Lender requires insurance. Thisinsurance shall be maintained in the amounts{including deductible
levels) and for the periods that Lznder requires. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice. which right shall not be exercised unreasonably. [ender may require Borrower to pay, in connection with this
Loan, cither: (a) a one-lime charge for flood zone delermination, certification and tracking services; or (b) a ene-time charge for flood
zone delermination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Fcderal Emnergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintair any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender., bul might or might not prolect Borrower, Borrower’s equity in the Property, or the contents of the

Z
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice [rom Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shail include a standard mortgage clause. and shail name Lender as mortgagee and/or as an additional loss payee. Lender
shall havethe right to hold the policics and rencwal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiuunms and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of. the Property. such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasibleand Lender’s security is not fessened. During such repair and restoration period, Lender shall have the right
to hold such insurance preceeds untl Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction. zrovided that such inspeciion shall be undertaken promptly, Lender may disburse proceeds for the repairs
and restoration in a single poymet or in a scries of progress payments as the work is completed. Unless an agrecment is made in
writing or Applicable Law rezuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proccacs. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
theinsurance proceeds and shall be the séle abligation of Borrower, If the restoration or repair is not economically feasible or Lender’s
security would bc lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borcower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower docs not respond within 30 days to a notize fiom Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiatc and seitle the claim. The 30-day pesiod will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwisc, Borrower herchv.assigns to Lender (a) Borrower s rights to any insurance proceeds in an
amount not (o cxcecd the amounts unpaid under the Note o 1kiis Sccurity Instrument, and (b} any other of Borrower’s rights (other
than the right Lo any refund of uncarned preminms paid by B yrrower) under all insurance policies covering the Property, insofar as
such rights are applicable tothe coverage of the Property. Lender viay use the insurance proceeds either {o repair or restore the Property
or to pay amounts unpaid under the Note or this Sccurity Instrumens;avhether or not then due.

6. Occupancy. Borrower shall occupy. establish, and usc the Proverty as Borrower’s principal residence within 60 days after
the execution ol this Sccurity [nstrument and shall continue 1o occupy taePranerty as Borrower’s principal residence for at least one
year after the datc of occupancy. .niess Lender otlerwise agrees in writing/wiiich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which arc bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections; Corrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate or comnil waste on the Property. Whether £ not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating ar decreasing in value due to its condition.
Unless it is deterined pursuant to Section 5 that repair or restoration 15 not economically feasiole, Borrower shall promptly repair
the Property if danaged to avoid further deterioration or damage. Il insurance or condemnation preceeds are paid in connection with
damage 1o, or the laking of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds [or such purposes. Lender may disburse proceeds for the repairs and restoration 1n 2single payment or in a series
of progress paymens as the work is completed. If the insurance or condemnation proceeds are not swi¥iciont-fo repair or restore the
Praperty, Borrower 1s not relieved of Borrower’s obligation for the completion of such repair or restoratior.

Lender or its agenl may make reasonable cnirics upon and inspections of the Property, If it has reasonzv'ccause, Lender may
inspect the inicrior of the improvements on the Property. Lender shall give Borrower notice at the time of or pricr <o such an interior
inspection specifving such reasonable causc.

8. Borrower’s Loan Application, Borrower shall be in defaultif, during the Loan application process, Borrower orany persons
orentitiesacting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information ot statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limiled 1o, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal rcsidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails 1o
perform the covenants and agrecmenis contained in this Security Instrument, (b) there isa Jegal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Securily Instrument (such as a proceeding inbankruptcy, probate,
for condemnation or forfeiture. for cuforcement of 2 licn which mav attain priority over this Security Instrument or to enforce laws
or regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriate
toprotect Lender sinterestin the Property and rights under this Sccurify Instrument. including protecting and/or asscssing the value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a licn which has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees
to protect its inlerest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
procecding. Sccuring the Property includes. but is not limited to. entering the Property to make repairs, change locks, replace or
board up doors and windows, drainwater from pipes. climinate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may Lake action under this Section 9, Lender does not have to do so and is not under
aity duty or obligation {0 do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts dishursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice [rom Lender to Borrower requesting payvinent.

If this Sccurity Insirument is on 2 leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property. the leaschold and the lcc title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the Loan, Borrower shali pay the
premiums required to maintain (he Mortgage Insurance in etfect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceascs (o be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
scparately designated payinents teward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subslantially equivzlent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Iisurance previously in ¢ffect, from an alternate mortgage insurer s¢lected by Lender. If substantially
equivalent Morigage Insurance Civerage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dug when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserein lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in fii!, and Lendcr shall not be required to pay Borrower any interest or carnings on such
loss reserve. Lender can no longer: require 1855 suserve pavments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selectza 6y Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mosteage Insurance. If Lender required Mortgage Insurance as 4 condition of making
the Loan and Borrower was required Lo make separatelv d<signated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Itisurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance cnds in accordance witn any written agreement between Borrower and Lender providing for
such termination or uniil termination is required by Applicable [Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage Jusirance,

Mortgage insurers evaluale their totad risk o aff such {nsurance in force’trém time to time, and may enter into agreements with
other partics that sharc or modifv their risk. or reduce losses. These agrecments 27¢ on terms and conditions that are satisfactory to
the mortgage insurcr and the other panty {or partics) to these agrecments. Thesc agreeraents mav require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which ziay include funds obtained from Mortgage
Insurance premiums).

Asarcsultof these agreemenis. Lender. any purchascr of the Nole, anctherinsurer, any rziisirer, any other entity, or any affiliate
of any of the forcgoing. may receive (directly or indircctly) amounts that derive from (or ruzhit‘'oe characterized as) a portion of
Borrower’s payments lor Mortgape Insurance, in exchange for sharing or modifying the mortgage irsurer’s risk, or reducing losses.
If such agrecment provides that an affiliaie of Lender takes a share of the insurer’s risk in exchange forashare of the premiums paid
10 the insurcr, the arrangement is often termed ~“captive reinsurance,”” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Moz tgugc Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Zisurance, and they
will not entitle Borrower to any refund.

(b) Any suchagreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homcowners Protection Act of 1998 or any other law. These rights may include the right to reccive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/er to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancelfation or
termination.

11. Assignment of Miscellancous Procecds; Forfeiture. Al MisccHaneous Proceeds are hereby assigned to and shall be paid
to Lender,

If the Properiy is domaged. snch Miscellancons Proceeds shall be applied to restoration or repair of the Property, if the
sestoration or repair is cconomically feasible and Lender’s security is not lessened. During such repairand restoration period, Lender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been compteted to Lender s satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disburscinent or in o scries of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily
feasible or Lender’s sccurity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security [nstrument immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the to1al amount of the sums secured immediately before the partial taking, destruction, or Joss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid 1o Borrower.

In the cvent of a partial taking, desiruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. or loss in value is less than the amount of the sums secured immediately before
the partial taking. destruziion. or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applicd to the surus secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandsncd by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers 10 make arcavvard to settle a claim for damages. Borrower fails to respond to Lender within 30 days after the
date the notice is given. Lender 1sauthorized to collect and apply the Miscellaneous Proceeds cither o restoration or repair of the
Property or to the sums secured by s Sesurity Instriment. whether or not then due. **Opposing Party”” means the third party that
owes Borrower Miscellancous Procceds osthe parly against whom Borrower has a right of action in regard to Miscellancous
Procceds.

Borrower shall be in default il any action or praceeding. whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can curc such a default and. 17 acseleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding Lo be dismissed with a ruling that, in leader’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights uader this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s inferesi in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applicd to restoralion or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a VWaiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lenserto Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Intereat o Borrower. Lender shall notbe required to commence
proceedings against any Successor in Inierest of Borrower or 10 refuse to extend ima-for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by tlie or.ginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, »vithout limitation, Lender’s acceptance of
payments [rom third persons. entitics or Successors in Inferest of Borrower or in amounts 12ss than the amount then due, shall not
be a waiver of or preclude the exercise of dny right or remedy.

13, Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrowei covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Securi.y Instrument but does not execute
the Note (a “*co-signer”'): (a) is co-signing this Sccurity Instrument only to mortgage, grant and cowvey the co-signer’s interest in
the Property under the terms of this Sceurity lnstrument; (b) is not personally obligated to pay the sums szenred by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or mak: any accommodations
with regard 1o the terns of this Sceurity Instrument or the Note without the co-signer’s consent.

Subject 1o the provisions of Scction 18, any Successor it [nterest of Borrower who assumes Borrower’s ofligations under this
Security Instrument in wriling, and is approved by Leader. shall obiain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under (his Security Instrument unless Lender
agrees 1o such rclease inwriting, The covenants and agreements of this Sceurity fnstrument shall bind (except as provided in Section
20) and bencfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s inferest in the Property and rights under this Security Instrument, including, but not limited to,
anorneys’ fees. property inspection and valuation fecs. In regard 10 any other fegs, the absence of express authority in this Security
Instrument Lo charge a specific fec 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fces (hat are expressiy prohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a) any such loan charge shall
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be reduced by the amount necessary 10 reduce the charge to the permitted fimit; and (b) any sums already collected from Borrower
which exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Notc or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymcent without anv prepavment charge (whether or not a prepavment charge is provided for under the Note), Borrower’s
acceptance of any such refund madc by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out ol such overcharge.

15. Notices. Allnotices givenby Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connectionwith this Sccurity Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address il sent by other means. Netice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. Il Lender specifies a procedure for reporling Borrower’s change of address, then Borrower shall only report a
change ol address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice (o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be decmedio have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required underApplicable Law, the Applicable Law requircment will satisfy the corresponding requirement under this
Securily Instrument.

16, Governing Law:Geverability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which ivic. Property is located. All righis and obligations contained in this Security Instrument are subject
1o any requircments and limitatiens 2 Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent. but suclysilence shall not be construcd as a prohibition against agreement by contract. In the event that
any provision or clause of this Sccurity Insirutnent or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Sccurity [nstrument orthe 2vote which can be given effect without the conflicting provision.

As used in this Securtty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the fenunine gender: (b words in the stugular shall mean and include the plural and vice versa; and (c) the word “‘may””
gives sole discretion without any obligation Lo lakg ary action,

17. Borrower’s Copy. Borrower shall be given dne ¢gpy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, *‘Interest in the Property™
means any legal or benelicial interest in the Property, includirig, tut not limited to, those beneficial interests transferred in a bond
for deed. contract for deed, installment sales contract or escrow-agreement, the intent of which is the transfer of title by Borrower
at a futurc date to a purchaser.

If all or any part of the Property or any Interest in the Property is-<o1e-ar transferred (or if Borrower is not a natural person and
abeneficial intcrestin Borroweris sold or transferred) without Lender’s pring viritien consent, Lender may require immediate payment
in fult of all sums sccured by Lhis Security Instrumeni. However, this optiori<hall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender excrciscs this option. Lender shall give Borrower notice of acceleration The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 135 within‘sivh Borrower must pay all sums secured by
this Security Enstrument. 1f Borrower [ails to pay these sums prior to the expiration of tiis period, Lender may invoke any remedies
permitted by this Sccurity [nstrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [T Borrower meets certain conciviens, Borrower shall have the right
to have enforcement of this Security fnstrument discontinued at any time prior to the earliest of; {aj five days before sale of the
Property pursuant (o Section 22 of this Sceurity [nstrument: (b) such other period as Applicable 2w might specify for the
termination of Berrower’s right to reinstate: or {¢) entry of a judgment enforcing this Security Instrvineit. Those conditions are
that Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the 2vsicas if no acceleration
had occurrcd: (b} cures any definlt ol any other covenants or agrecments: (c) pays all expenses incurred in enfucing this Security
Instrument. including. but not limited 1o, reasonable atlorneys” fees, property inspection and valuation fees, andother feesincurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lendcr may reasonably require {0 assure that Lender’s intercst in the Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums securced by this Securily Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender mav require (hat Borrower pav such reinstalement sums and expenses in one or more of the following
forms. as sclected by Lender: (a) cash; (b) moneyv order; (c) certificd check, bank check, treasurer’s check or cashier’s check, provided
any such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result in a change in the entity
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(known as the **Loan Scrvicer ") that collects Periodic Payments due under the Note and thjs Security Instrument and performs other
morigagce loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated o a sale of the Note. U there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in conngction with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises frora the other party’s actions pursvant to this Security Instrument or that alleges that the other party
has breached any provision of. or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party {with such notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party herelo a rcasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time period
which must clapse before certain action can be taken. that time period will be deemed to be reasonabie for purposes of this paragraph.
The notice of acceleration and opportunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o'ccion 18 stiall be deemed ta satisfv the notice and opportunity to take carrective action provisions of this Section
20,

21, Hazardous Subitanices. As used in this Scction 21: {a) " Hazardous Substances™ are those substances defined as toxic or
hazardous substances. pallut:nts. or wastesby Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroteum products. toytz pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and
radioactive malcrials: (b) " Environmantal Law™” means lederal laws and laws of the jurisdiction where the Property is located that
refate to health. safety or eivironmeatslerotection: (¢) “Environmental Cleanup™ includes any response action, remedial action,
or removal action, as defined in Environmezatal Law: and (d) an *Environmental Condition’” means a condition that can cause,
contribute to. or otherwise trigger an Enviroiicntat Cleanup.

Borrower shall not cause or permit the presercts use, disposal. storage, or release of any Hazardous Substances, or threaten to
release anv Hazardous Substances. on or in the Property. Borrower shail not do, nor allow anyone else 1o do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, usc. or release of a Hazardous Substance, creaics 4 eondition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, er storag2 on the Property of small guantities of Hazardous Substances that are
generally recognized (0 be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any iovestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Properivand any Hazardous Substance or Environmental Law of
which Borrower has actual knewicdge, (b) any Environmental Condidoze. including but not limited to, any spilling, leaking,
discharge. release or threat of relcase of any Hazardous Substance. and (¢) anv condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrovci-\earns, or s notified by any governmental or
regulatory authority, or any private party. that any reioval or other remediation ol any Hazardous Substance affecting the Property
is necessary. Borrower shall promptly take all necessary remedial actions in accordasncewith Environmental Law. Nothing herein
shall creatc any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as tol'dws:

22, Acceleration; Remedices. Lender shall give notice to Borrower prior te acceleration follzwing Borrower’s breach of
any covenant or agreement in this Sccurity fastrament (hut not prior to acecleration under Section "8 2nless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the difpult; (¢) a date, not less
than 30 davs from the date the notice s siven to Borrower, by which the default must be cured; and {¢)ihat failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secuze/ by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Bov-ower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forechosure, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for szrvices rendered and the charging of the fee is permitted under Applicable Law.,

24, Waiver of Homesteadl. In accordance with Iilinois law, the Borrower hereby releases and waives all rights under and by
virtue of the [llinois homestead excmption laws,
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchascd by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance. including interest and any other charges Lender may impose in connection with the placement of the
insurance. until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Securily Instrument and in
any Rider exccuted by Borrower and recorded with it.

QW ﬂf/\— (Seal)

JONAPHON F. DAGEN

__ /) (Seal)

LA L. DAGEN

State of ILCL{NO s
County of: ﬂ’ y
The foregoing instrument was acknowldged before me this aﬂm A Z@j(date)

by JONATHON F. DAGEN BAND PAMELA L. DAGEN (x}a: e of rson acknowledged).

>y AL

(Sigrizture of Person Taking Acknowledgement)

C/OO (ifL (Title or Rank)

(Serial Number, if any)

"OFFICIAL SEAL" H

PHYLLIS WARE ﬂ
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMISSION EXPIRES 07/25/2006 ﬁ
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