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MORTGAGE 0001932598

DEFINITIONS ﬂﬂ’

Words used in multiple sections of this document sre defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the-asags of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datej » January 22, 2003 ,
y

together with all Riders to this document.
(B) "Borrower" is

JOY R KACHAPPILLY Married and JINCY KACHAPPILLY Mzrried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ROBBINS & LLOYD MORTGAGE CORP

Lenderisa Corporationm

organized and existing under the laws of ~THE STATE OF WISCONSIN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@g S(IL) ©o10)

Page 10f 15 Iniiats: ?g'ﬂ . gﬁ .
VMP MORTGAGE FORMS - (800)521-3291



UNOFFICIAL COPY

@,
10/L ¥LOE Wiod ’Q :45 51 1oz ebeg w00 (1)e-ED
N SEMY|

"VdSdy Ispun
Jreo[ adeSiiowr pajerar Aperapay, ® se Apenb jou ssop ueo oY J UaAd | ueof ofeduow pajean Affelspal,

? 01 pIEdaz w pasodun 21e JBY) SUOMOLLSSY pue swawaimbal e 0) SI9Ja1 | VJSTN, ‘JUsWnnsuy ALmoag
S Wl Pasn sy Jayjew 10afqns swes A suIaA0d jey) uone[ngal 1o uone[SIZI] J0853I0NS 10 [EUOIIppR Aue 10
“3UI} 0} SUM WOY} PIPUILIE 2q JYINL L B ((OSE Wed Y d'D ¥T) X uomemSyy ‘vonendar Sunuamadu
sit pue ('bas 19 1097 UONISG DN TI) 19V SANPIV0IJ NUSWIMNDG MNeIST [edy 3P sueal |, VISH., (O)
"JUSWMISU] AINdAS S JO € UONIS 19pun sjunowe Aue (1) snid ‘ajoN

9y} 1apun Js2u pue Tediomid (1) 10j np JUNOWE PHNPaYDS A[IR[NGa1 o) suesw ,JudwABg Mpo1dd, (N)
“uRO| AY)

‘zo [nejap Jo /o ,vawieduou atp 1surede Jopuap Fumdsjord sdueInsur suesw | Jdueamnsui BeSUol, (W)
“furadoad ay jo uonipuod

10/pue ANJBA AR ‘0) $2_SYNISSIIO 10 ‘JO SUONRIUASIIAAISTUL (A1) 10 ‘UONEUWAPTOD JO NAY U 3URAIATOD (IR)
*Kuadorg s go wred Aue 10/(1; Jo Sunye Iayio 1o uonewwspuod (1) ‘Ausdord sy ‘jo wononnsap 10 ‘01 sTewep
(1) 1x01 (g UOMDAG WL PaGIILsap £93eIda0d Yy Iopun pred spassond QoueImsur ueyy raye) Ared prp Aue
Aq pred spaaoozd o ‘safetuep J¢ press uaWMes ‘uonesuadwod Aue suraW ,SPadd0LJ SNCAURJPISTAL, (D
"€ TION09S UT PAqLIdSap 218 B SUIDIT I50Y) SURIUT | SUES] MOIISH, O)

"s13JsUen asnoldurea)d Pal o PUE ‘s1ajsuen aIm ‘duoydsia) AQ PITENIU SIHISUBT ‘SUOTIORSURY]

QUIYOBLI I9[[9} PANBWIOME ‘SISJSue)) ofes-Jo-turod ‘01 pamum[ Jou SI Jng ‘SaPNOUl WA YONG CIUMOIdR
ue 3psId IO 11GSP ©) UONMINSUT [BroUeU]] & 34110 e J0 “]dnusul ‘1apIo 0] sk os ade) oeuSew 10 “19ndwos
JUSmISTT Juoyds(a) ‘[eUTULIS} STUONIS[3 UR YINON[ PIJENmI S1 yomm ‘Jusumnsur Jaded Jejmns o ‘yeip
*Yoouo Aq pyeurSLIc UOTOBSURI) B URLR IS0 ‘SpUny v 1isuen; AUR SUBaUL JIJSUEL], spunyj duoxadi, ()
"UoleZIUES 10 IRUIS 10 BONRIJOSSE

SIOUMOMLOY ‘UOTIRII0SSE  Wnimuopuod ¢ Aq Axadolg- sy 10 Iamonog uo posodun axe ey sofIeyo
IS0 pUE SHUSLISSISSE ‘SAIJ ‘sanp J[B SULSW , SJUIWSSISSY Prie 'Saay] ‘Sang] uopeRossy Amunuuio), ()
‘suormdo terorpn( sqereadde-uou

‘reuy arqedijdde [{e se jom Se (me] JO 19319 MNP ALY Je) SISPIL-PUR SI[MI SANENSIURUPE PUE $3IURUIPIO
‘suonemgal ‘sayEys [e00] pue Els ‘Terapa) sjgedydde Jumjonuos e smesw | me qeonddy, (H)

[Aaads] (s)19q0 ] Iopry wwawded Apysamig ] PR VA [ ]
1apry Atrwed 41 [ ] 39pry wuswdoraasq wuf) pauueld ] Iopry uoojreg
33pRY AWOH Puo2as | 1opry WINIUIIOPUOD) [ 19y g 3qesnlpy C]

:[arqeonydde se xoq yooys] Jemoliog AQ PAINOSX3 0/ SI SI9PTY

SuImMo[O] Aj, “Ismoliog AQ PIINOIXA aIe JBN} JUNUNIISUT ANINDIS ST ©) SISprY e Sweswr | sapry, (9)

1523051 Snjd “JUIWNNST] AN ST ISPUN SNP SWINS [fe Pie ‘0JON ) Jo7'n anp

safreyo ey pue safreys yuourdedard Aue ‘ysaranm snpd ‘aj0N o) Aq PacUAPIAd 1GOP S SURSW ,uweoT, ()

. Auadorg

ap w susry jo xa;suexl" Supeay aq; ISpUR MO[RQ Paguiosap st W Auadoxd oy susawn | Ayiadory, ()

8007 ‘T AXenaqed  ygy 1oy jou [y w 192p a1 Aed o3 pue sjuswAeg

otpotrad 1em3as mn 1qap snp Ked o3 pastuosd sey zamoxtog “1sasonur smyd ( 00°000°09T $°STD
SIE[jOQ 00T/00 3 ANVYSANOEL AIXIS QIVANAH ZINO

IDPUYT S2MO JaMOLIOg eI SIS MON YL

€00Z ‘2T AIENURL  pypp pue ramoniog Aq paudis aou K1ossnuod N suEew JAIONL, (@

“JuswmInsu] ALn3as Sy opun safeSuo s sy Japu

ZZTES IM ‘EENAYMITIH ' 1D HI8TT N 60£S SI SS2IPPE 5, 19pUy]

30352¢12



UNOFFICIAL COPY

(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i1} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property located in the

County fType of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
1221 HOWARD AVE, [Street]
BERKELEY [Cina, [llinois  gp1g63 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the nroperty, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacewents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sacurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate herecv. Lowveyed and has
the right to mortgags, grant and convey the Property and that the Property is unencumoeced, except for
encumbrances of record. Borrower warrants and will defend penerally the title to the Propercy ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: <& -
%—6(!1.) {0010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shali
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require unde:” RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est:mrzies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundschipll be held in an institution whose deposits are insured by a federal agency, instramentality,
or entity (including ! ¢id=r, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal’ apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not Charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying (the’ Focrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mak= such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shalt not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendrr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihout.charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow,)as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESTA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as/‘required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in arcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay«w Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor thly pryments.

Upon payment in full of all sums secured by this Security Instrume:it-!ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chzries,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeni, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in' S<ction 3.

Borrower shall promptly discharge any lien which has priority over this Security (pziriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good (ait1 by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Jnitials: % -
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {(a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tias Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ~fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principi) _residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whichk consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyona Byrrower’s control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or de creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r ¢amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, e Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released firocceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemmation proceeds zie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cempiction of such repair or restoration.

Lender or its agent may make reasonable eniries upor”and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvcments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s/xecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 11, Zoring the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower ‘ot with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statewcite to Lender (or failed to
provide Lender with material infermation) in connection with the Loan. Material reptesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Gorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy trstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumierit, (b) there is
a legal proceeding that might significantly affect Lender’s interesi in the Property and/or rights uvder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Imstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shzil be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.
In the even. ot a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

ghall be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a par'1al taking, destruction, or loss in value of the Property in which the fair market

value of the Property iminediatelv before the partial taking, destruction, or loss in vaiue is equal to or greater
than the amount of the sume scciued by this Security Instrument immediately before the partial taking,
destruction, or loss ini value, unless Borsower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduc»d by the amount of the Miscellaneous Proceeds mmltiplied by the
following fraction: (a) the total amount ¢t tie sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair meiket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaif 2 -paid to Borrower.

In the event of a partial taking, destruction, ¢z-1oss in value of the Property in which the fair market
value of the Property immediately before the paitial iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zce then due.

If the Property is abandoned by Borrower, or if, after not*Ce by Lender to Borrower that the Opposing
Party {(as defined in the next sentence) offers to make an award t>-settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tac hird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciitainal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer: o: Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aud..if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iripoirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aviardor claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby- assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 'l or)any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender (nay require immediate payment in full of all sums secured by this Security Instrument.
However, this ozio7 shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeicizes this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'cs: than 30 days from the date the notice is given in accordance with Section 15
within which Borrower s pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of 'hiz. period, Lender may invoke any remedies permitted by this Security
Instrument without further notice «r demand on Borrower.

19. Borrower’s Right to Rdinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enior:ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ¢r the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might : pecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security listrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this- Sceurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenagts or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not muied to, reasonable attorneys’ fees, property
inspection and valuarion fees, and other fees incurred for the'pumose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takcs such action as Lender may reasonably
require to assure that Lender’s interest in the Property and right, under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeric shail continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Boriower-pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender: £z’ -cash; (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {u; Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrred hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inté1est in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periedic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreCtosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eauire immediate payment in full of all sums secured by this Security Instrument without
further demand znd may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to colleCt 24 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veaspnable attorneys’ fees and costs of title evidence.

23. Release. Upon.rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: sasl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, but-oanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undet Applicable Law.

24. Waiver of Homestead. In accordar.e with Ilinois law, the Borrower hereby reieases and waives
all rights under and by virtue of the Illinois hoine stead exemption laws.

25. Placement of Collateral Protection Insuiranco. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreciozat with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrovee:'s)collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wita ev.dence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leoder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-incizding interest and any other
charges Lender may impose in connection with the placement of the insurance; il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be acded o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the vost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLJNOIS, County ss: (PR

I, W / . a Notary Public in and for said county and
state do hereby certity that

Jon X, Aqdqapp.'& and Tincy rﬁadﬁapﬁ,‘ﬂi

personally known tc me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
nstrument as his/her/their free and voluntary act, for the uses and purposes therein set fgrth.

Giveit under my hand and official seal, this _Z day of a3

My Commission Expires: /- [eN M

Pubhc

OFFICIAL SEAL
AGNES BIELSKA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7-21-265 {

............ PR
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EXHIBIT "A"

LOT 13 IN BLOCK 3 IN VENDLEY AND COMPANY'S BERKELEY GARDENS, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 LYING NORTH OF ST. CHARLES ROAD IN

SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 15-07-202-013-0000

COMMONLY KiNOWN AS: 1221 HOWARD AVENUE
BERKELEY, IL 60163
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 22nd day ofJanuary 2003
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Securz Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure the Bannower’s Note to
ROBBINS & L)JLOYD MORTGAGE CORP

(the "Lender") of the sar:e date and covering the property described in the Security Instrument and located at:

1221 HOWARD AVE, PARKELBEY, Illinois 60163

[Property Address]

The interest raie stated on the Note is calied the "Note Rate." The date of the Note is called the “Note
Date.” I understand the Lender may trins'er the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Irstrurent and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition t> the covenants and agreements in the Security
Instrument, Borrower and Lender further covenani-ard agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security InstrumertAthe "Note Maturity Date™), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Date of Fe~ruary 1,2033
(the "New Maturity Date"} and with an interest rate equal to the "Ne'v Loar Rate" determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and. ). Gelow are met (the "Conditional
Refinance Option"). If those conditions are not met, I understand that the 1¥ore Halder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the iNote‘Maturity Date, and that I
will have to repay the: Note from my own resources or find a lender willing to lend \n.¢'the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be reras of the Note

Maturity Date. These conditions are: {a) I must still be the owner and occupant of the propeity subject to

MULTISTATE BALLOON RIDER (Refinance} - Single Family - Freddie Mac UNIFORM INSTRUMENT

@D;876R (0008) Form 3191 1/01
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

(Seal}

-Borrower

(Seal)
-Borrower

(Seal) /’ff s 7’ /Qﬂ‘;‘“m?f//h/ (Seal)
JINCY KACHAPPILLY 4

-Borrower -Borrower
{Seal) > {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
[Sign Original Only]
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