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DEFINITIONS

Words used in multple sections of this docomen. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain tules regavding the usage of words used in this document are
also provided in Section 16,

(A) *Security Instrument” means this docoment, which is dated ~  FEBRUARY 187TH, 2003
together with all Riders to this dogument.
(B) "Borrewer” is REGINA E. Jpsmsoué%ma\g Versens.

E 4

Borrower is the mortgagor under this Security Instrument,

{C) "MERS* is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation faaiis
acting solely as a nominee for Lender and Lender's successors and sssigns, MERS Is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888} 679-MERS.
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(D) "Lender” is CENTURY MORTGAGE & FUNDING, INC.

Lenderisa CORPORATION
organized and existing under the laws of  ILLINGIS
Lender's address is 2867 W. OGDEN AVE,, LIBLE, 1L 60532

(E) "Note" means the promissory note signed by Borrower and dated  FEBRUARY 18TH, 2003

The Notg states that Borrower owes Lender ONE HUNDRED FIEFTY THOUSAND AND NO/104.
Doliars

{US.§ 150,000.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic

Payments anid to pay the debt in full not later than MARCH 18T, 20633 .

(F) "Propert,™ means the property that is described below under the heading "Transfer of Rights in the

Property.”

{G) "Loan® mer.us 'he debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, an¢ all sums due under this Security Instrumsent, plas inferest,

(H) "Riders” means-al! Riders to this Security Instrument that are executsd by Bomrower. The following

Riders are to be executed oy Borrower [check box as applicable):

Adjustable Rate Rider 4 Condominium Rider Secend Home Rider
Balloon Rider claaned Unit Development Rider I-4 Family Rider
VA Rider Biwrakiy Payment Rider Other(s) Jspecify)

(I} "Appiicable Law" means all controlling’ eyplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders ({hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{5 "Community Association Dues, Fees, and Assessivon's” means all dues, fegs, assessments and other
charges that are imposed en Bomower or the Propety Uy a condominium association, homeowners
asspciation or similar organization.

(K) "Electronic Funds Traasfer" means any transfer of funds, Other than & fransaction originated by
check, draft, or similar paper instrument, which is initiated through an electrénic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoriz a finaneial institution to debit
or credit an account. Such term includes, but is not limited to, point of-sul: transfers, antomated teiler
machine transactions, transfers initiated by wlephone, wire transfers, #7), gutomated clearinghouse
transfers.

(L) "Escrow Items™ means those iterns that are described in Section 3,

{M) "Miscellancous Proceeds” means any compensation, settlement, award of denagus, or proceeds paid
by any third party {(other than insarance procesds pald under the coverages deseribco £) Section §) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking df afl or any part of the
Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissivn” 9= lo, the
value and/or condition of the Property. :

(N) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defaul. on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amoumt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Ingtrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that goverss the same: subjegt matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions thit are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage
Joan® under RESPA.

€orm 2014 1/0%

%@A{H_} o104 Pays % gf 18

30353 771



UNOFFICIAL COPY



UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and aig renswals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenanis and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomimee for Lender and Lenders successors and assigns} and
to the successors and assigng of MERS, the following described property loested in the

COUNTY {Type of Recording hurisdiction]
of COOK {Name of Recording Jurisdiction]:
LOT 9 (EYCEPT THE XORTH 13 FEET THEREQF; AND THE NORTHE 19 FEET OF LOT 10
IN BLOCK Y2, IN SWIGART'S SUBDIVISION OF LOT 5 AND THE WEST 33 FEET OF
LOT 6, IN.M47 SUBDIVISION OF SECTION 18, TOWNSHIP 35 NORTH, RANCGE 13,
EAST OF THFE THIRD PRINCIPAL MERIDIAN {(EXCEPY THE WEST 1/2 OF E
SQUTHWEST 1/4(0F SAID SECTION}, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 16~318-425-023 / which carrently has the address of
116% SOUTH EAST AVENTE {Streat]
OBK PARK Oy}, lilineis 80304 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eresied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the pooparty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiie is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MELS polds only legal title
to the interests granted by Borrower in this Security Instrument, but, if hecessaty 10 comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) h&&gtkﬁ‘ right’ 1o =xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Projerty; and to
take any action required of Lender including, but not limited to, releasing and canceling (air Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property s unencuinbered, exccpuior
encumbrances of record. Borrower warrants and will defersd generally the title t the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pop ?NIF(}RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ope or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s chwck or
cashier's check, provided any such check is drawn upon an insthution whose deposits are insured by a
federal ageney, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section {5,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept amy paymesnt or partial payment insufficient to bring the Loan
current./without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in/ibhe future, but Lender is not obligated to apply such payments at the time such payments are
sccepted. If fach. Perfodic Payment is applied as of its scheduled dus date, then Lender need not pay
interest on unapy sier, funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a ressonable period of time, Lender shall either apply
such funds or return thim. o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under ‘th: *ote immediately prior to foreclosure. No offset ¢r claim which Borrower
might have now or in the fiturc sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instriaest or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or_Praceeds. Excopt as otherwise described in this Section 2, all
payments accepted and applied by Lender 2os!l be applied in the following ordér of priority: (a) interest
due under the Note; (b} principal due wnder e /‘Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in ths order in which it became due. Any remaining amounts
shall be applied first to late charges, second fo any Hthel amounts due under thie Security Instrument, and
then to reduce the prineipal balance of the Note,

If Lender receives a payment from Borrower for-o Zelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment wis; be applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstandieg Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and /2-ine extent each payment can be
paid in full. To the extent that any excess exists after the payment is applied to tﬁe full payment of one or
more Periodic Payments, such excess may be applied to any late charges-Zdwel Veluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note, X

Any application of payments, insurance proceeds, or Miscellaneous Procieds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi~ Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paymen’ of : movnis due
for: (a) taxes and assessments and other items which can attain priority over this Security lustument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {¢)
premiums for any and all insurance requited by Lender under Section 5 and {4} Mortgage Lisutance
premiwms, if any, or any sums payable by Borrower to Lender in Heu of the payment of Mostacge
Insurance premiums in accordance with the provisions of Section 10. These ifems are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees aad
assessments shall be an Escrow Rtem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Eserow liems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or 2il Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the smounis
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide reeeipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrumest, as the phrase "covenant and agreement”
is used in Section 9. If Botrower is obligated to pay Escrow hems directly, pursuant to a waiver, and
Borrower fails fo pay the ameunt due for an Escrow Item, Lender may exercise its riglts under Section 9
and pay such amount and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any Hime by a notice given in
secordance with Section 15 and, npon such revocation, Borrower shall pay 1o Lender all Punds, mnd in
such amounts, that are then reguired under thiz Seetion 3.

Lerdet may, at any time, collect and hold Funds in an amounnt (s) sufficient to permit Lender to apply
the Funds a'the time specified under RESPA, and (b} not to exceed the maxitoum amount a2 lender can
require unde RISPA. Lender shall estimate the amount of Funds due on the basis of corrent date and
reasonable estiprates of expenditures of fature Escrow [tems or otherwise in acocordance with Applicable
Law,

The Funds shall b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iac'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender skl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow Jtems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agrbement is made in writing
or Applicable Law requires interest to be ruid on the Funds, Lander shall not be required to pay Borrower
any interest or earnings on the Funds, Borrore and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give {o Bomrower, without charge, an annual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 27 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES&A /f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reouivzd by RESPA, 4nd Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no roore than 12
monthly payments. If there is a deficiency of Fands beld in escrow s defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Leder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo=th’s payments.

Upon payment in full of all sums secured by this Security Instrument, Londer shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ficcr, and impositons
atiributable to the Property which can attain priority over this Security Instrument, oz sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assess nent, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides in Sostion 3.

Borrower shall promptly discharge any lien which has priority over this Skeurity Ingtriraent unless
Botrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manaer a:ceprable
to Lender, but only so long as Borrower is performing such sgreement; (b} contdsts the lien in goot tudh
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coneluded; or (¢} secures from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above m this Section 4,

Lender may require Borrower 1o pay 2 onetime charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now sx,isting or hereafter erected on
the Property insured against loss by fire, hazands included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires ingurance.
This insurance shall be maintzined in the amounts (including deductible fevels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disipprove Borrower's choice, which right shall not be exercised unteasonably. Lender may
require Borrbwer to pay, in connection with this Loan, either: {a} o one-time charge for flood zone
determinatior, ¢ rtification and tracking services; or {b) a one-time charge for flood zone determination
and certificatior services and subsequent charges each time remappings or similar changes oecur which
reagsonably might aitert such determination or certification. Borrower shall alsp be responsible for the
payment of any fees imrised by the Federal Emergency Management Agency in connection with the
review of any flood zone d tevmination resulting from an objection by Borrower,

If Borrower fails to mairiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Sorrower's expense. Lender is under no obligation to purchase any
particular type ot amount of coveraps, Iherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the conients of the Property, against any risk,
hazard or liability and might provide gicatcr.ar lesser coverage than was previcusly in effect. Barrower
acknowledges that the cost of the insurance esvorage so obtained might signifiguntly exceed the cosi of
insurance that Borrower could have obtained. A1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rafe from the date of disbursement and siafl vs payable, with such #iterest, upon notice ffom
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals 40 wuch policies shall be subject to Lender's
right to disapprove such policies, shall inclwde s standard morigege clanse, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall have th>vight to hold the policies and renewal
certificates, If Lender requires, Borrower shall prompily give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not wtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a'sw.sfard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insyrance carier =od Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bonowver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy L ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is tconomicaily forsible and
Lender's security is not lessened. During such repair and restoeation period, Lender shall have oe right to
hold such insurance proceeds until Lender has had an opportunity to bspect such Property to ersure the
work has been completed to Lender's satisfaction, provided that such ingpection shall be undertanin
promptly. Lender may disburse proeceds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest {o be paid on such insurance proceeds, Lender shal} not be reguired to pay Borrower any
interest or earnings on such proceeds. Fees for publie adjusiers, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lendér may file, negotiate and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a netige from Lender that the
insurance carrier has offered fo setile a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower's tights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refond of wneafned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair of restore the Property or
0 pay amour.z anpaid under the Note or this Security Instrument, whether or not thea due,

6. Occnparcy. Borrower shall occupy, estsblish, dnd use the Propetty as Bomower's principal
residence withip 00 days after the execution. of this Security Instrurnent and shall continve to oceupy the
Property as Borrowdr's principal residence for at least one year after the date of opcupancy, ualess Lender
otherwise agrees in witirg, which consent shall net be unressonably withheld, or unless extenuating
circumstances exist whica 7re beyond Borrower's control.

T. Preservation, Maintepance and Protection of the Property; Inspectious. Borrower shall not
destroy, damage or impair tho Pioperty, allow the Property to deteriorate of commit waste on the
Property. Whether or not Botrower i reniding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dxteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rivalc or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘to svoid further deteriorstion or damage. I insurance or
condemnation proceeds are paid in connection Vvith damage to, of the taking of, the Property, Bommower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
putposes. Lender may disburse proceeds for the repans 97« restoration in a single payment or in a series of
progress payments as the work is completed. If the insuizire or condempation proceeds are aot sufficient
to repair or restore the Property, Bortower is not relieved o7 Porrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics npon and iapections of the Property. I it has
reasonable cause, Lender may inspect the interior of the fmprovements sn the Property. Lender shall give
Borrower netice at the time of or prior to sugh an interior inspection specifyirg soch reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, dviing the Loan application
process, Borrower or any persons or eniities acting at the direction of Bosrbuser or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information pr ststements to Lender
{or failed to provide Lender with material information) in conmection with o Losn. Material
representations include, but are not limited to, representations concerning Boreower's oscupincy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Inssviaent. If
(a) Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights tadx
this Security Instrument (such as a proceeding in bankruptcy, probate, for condémnation or forfeiture, for
enforcemient of a lien which may attain priority over this Security Instrument or to enforce lows or
regulations), or (¢} Borrower hag abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property sand rights under this Security
Instrument, including protecting and/er assessing the value of the Property, und securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured by a Hen
which has priority over this Security Instrument; (b) appearing in cowt; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceoding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions; and have utilities furned
on or off, Although Lender may take action under this Section 9, Lender does not have fo do 50 and is not
under any duty or obligation to do so, Tt is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borower requesting

ayment.
P ymIf thiz Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agress to the merger in writing.

10. Mo 'tgr.ge Insurance. If Lender required Mortgage Insurance 33 a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. i, for any reasen,
the Mortgage Insurriic coverage required by Lender ceases to be available fromy the morigage insurer that
previously provided svin insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the iums required to obtain
coverage substantislly couivalent to the Mortgage Insurance previonsly in «ffect, at a cost substantially
equivalent to the cost to Borcoveer of the Mortgage Insurance proviously in effect, from an alternate
mortgage insurer selected by reucer, If substantially equivalent Mongage Iasurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage coased to be in effect. Lender will scdept, use and retain these
payments as a non-refundable loss resorv, it liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thit e Loan is ultimately paid in full," and Lender shall not be
required to pay Botrower any interest or earntiy s en such loss reserve. Lender ¢an no longer require loss
reserve payments if Morigage Insurance coverage (Pu e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtmined, and Lender requires
separately designated payments toward the premiums fcr Mortgage Insurancs, If required Mortgage
Insurance as a condition of making the Loan and Borrover was required 1o make separately designated
payments toward the premivms for Mortgage Insurance, Herower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a norrefindable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any v rilen agreemdnt between Bomower and
Lender providing for such termination or unti} termination is required by anplicable Law, Nothing in this
Section 10 affects Borrower's ebligation to pay interest at the rate provided 1r/the Nots,

Morigage Insurance reimburses Lender {or any entily that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is oot pacty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frdin tias to time, and may
enter into agreements with other parties that share or modify their risk, or reduceilosse. These agreements
are on termg¢ and conditions that are satisfuciory to the mortgage insurer and the other pa 'ty {ve parties) to
these agreements. These agreements may require the morigage insurer to make payments uzing ‘v source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mortgage
Insurance premivms). :

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any sy,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
detive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for & share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will net affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not Increase the amount
Borrower will owe for Morigage Insurance, aad they will not entitle Borrower (o any refund.
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{b) Any such agreements will not alffect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, (0 request and obiain cancellation of the
Movrtgage Insurance, to have the Mortgage Insurance terminsted sutomatically, and/or te receive a
refund of any Mortgage Insurance premiuvms that were anearned af the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellansous Procecds are herchy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend<v has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and vestoration in a single disbursement or in 4 series of progress payments gs the work is
completed. Urles. an agreement 18 made in writing or Applicable Law requires ifiterest to be paid on such
Miscellaneous Proce:ds, Lender shall not be required to pay Borrower any interest or camnings on sach
Miscellaneous Procesls If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceuneuus Proceeds shall be applied to the sums seoured by this Security Instrument,
whether or not then due, wilh the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providea for in Section 2.

In the event of a total ‘akiae, destruetion, or loss in value of the erty, the Miscellaneous
Proceeds shall be applied to the s7.ms secured by this Security Instrument, or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Castrontion, or 1oss in value of the Property’in which the fair market
value of the Property immediately befor: the partial taking, destruction, or lost in value is cqual to or
greater than the amount of the sums secured by this Secwrity Instrument immediately before the partial
taking, destruction, or loss in value, unless Borwwer and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be 1edused by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total \wnount of the sams secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, desiruciion, or 1oss w value. sz balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, deuriction, ot loss In value is less then the
amount of the sums secured immediately before the partial takiag. Zastruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miscellaneous Prosceds shall be applied to the sums
secured by this Security Instrument whether or nof the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by tunder w Borrower that the
Opposing Party (as defined in the next sentence) offers éo make an award tosetle 3 claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is givos, Lender Is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposiag Party” i ans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or crimina), is bégra that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Jcuder's
interest in the Property or rights under this Security Instrument. Borrower can cute such a defauh o i if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o ve
dismizsed with & ruling thet, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid io Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Propenty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instruinent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower, Lender shall not be required to cominence proceedings against
any Successor in Interest of Borrower or % vefuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from ithird persons, eatifies or
Successors in Interest of Borrower or in amounts less than the amount then due, shafl not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigne Baund. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note {a "co-signer”): (8} is co-signing this
Security Tastrument only to mortgsge, grant und convey the co-signer's inteérestiin the Property vnder the
terms of b, Security Instrument; (b} is not personally obligated to pay the sumé secured by this Seourity
Instrument:‘apd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject to th: povisions of Section 18, any Successor in Inferest of Borower who assumes
Borrower's obligations unzer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anu benefits under this Security Instrument. Borrower 1 not be released from
Borrower's obligations ang Hability under this Security Instrument uniess Lender sgrees to such release in
writing. The covenants and sererwnts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors 2nd assigns of Lender,

14. Loan Charges. Lender miy charge Borrower fees for services performed in conmection with
Botrower's defauki, for the purpose of pioueting Lender's interest in the Property and rights under this
Security Instrument, including, but not hadtad to. attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the abaence of exgrers authority in this Security Iastrument to charge a specific
fee to Borrower shall not be construed as a peolbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Initrun ent or by Applicable Law.

If the Loan is subject to a law which sels maxin:vm loan chatges, and that law is finally intespreted so
that the interest or other loan charges collected or fo bo cullzcied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be Cedured by the amonnt necessary fo reduce the
charge to the permitted limit; and (b} any sums already collecied [Tom Bosrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to me«e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 2 refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepaymint ge {whether or not a
prepayment charge is provided for under the Note), Borrower's accoptuser of any such refund made by
direct payment to Borrower wifl constitute 2 waiver of any right of action B wer might heve arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conngction withi ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instramen: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversa v Borrower's
notice address if sent by other means. Notice to any onie Borrower shall constitute notive to 2l Rorrowers
unless Applicable Law expressly requires otherwise. The sotice address shall be the Propoy Address
unless Borrower has designated a substitute sotice address by notice to Lender, Borrower shatl prompily
notify Lender of Borrower's change of address, If Lender specifies a progedurel for reporting Botrowar's
change of address, then Borrower shall only report a change of address through that specified procudive,
There may be only one designated notice address under this Security Instrimmenit at soy ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice to Borcower. Any notice in
connection with this Segurity Instrument shail not be deemed to have been given to Lemder until actually
received by Lender. If any notice required by this Security lnstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Seversbility; Rales of Construction. This Secwrity Instrument shall be
governed by federal law and the law of the jurisdietion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirempnts and limitations of
Applicable Law, Applicable Law might expliecitly or mplicity allow the parties 1 agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision.

As uged in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any #<tion,

170 o rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial interest in the Property, ihcluding, but not limited
to, those benefis al .nterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, tov. ntent of which is the transfer of title by Borrower at a future date to a purchaser,

If ali or any pariof Hie Property or any Interest in the Property is sold or wansferred (or if Borrower
is not a natural person aad/a beneficial interest in Borrower is sold or transferred) withont Lender's prior
written congent, Lenderinay require immediate payment in fill of all sums by this Security
Instrument. However, this oplior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenfer shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 gays fvom the date the notice is given in acgordance with Section 15
within which Borrower must pay all suize/sreured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this orisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dinand on Borrower.

19. Borrower's Right to Reinstate After /ieceieration, If Borower meefs certain conditions,
Borrower shall have the right to have enforcement of fhic Security Instrument discontinoed 8 any time
prior to the earliest of: (a) five days before sale of tho Poeperty pwrsnant w Section 22 of this Security
Instrument; {b) such other period as Applicable Law migh! szerify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforeing this Secari’y Instroment. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due unver this Security Instrument and the Note
as if no acceleration had occurred: (b} cures any default of any ctic covenante or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but 1ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the Jurpbse of profecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tales sheh setion as Lender may
reasonably require to assure that Lender's interest in the Property and ~igbls under this Security
Instrument, and Borrower's obligation to pay the sumg secured by this Seaurity 1o erument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may fre, \hat Borrowe pay
such reinstatement sums and expenses in one or more of the Tollowing forms, as seiveted Uy Lender: [a)
cash; (b) money order; (¢) certified check, bank check, freasurer’s chesk or ter's che 'k, yiovided any
such check is drawn upon an institution whose deposits are insured by a federsl ageney, instrva-aslity or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Instlurient and
obligations secured hereby shall remain fully effective as if no aceeleration ocourred, However, this
right fo reinstate shall not apply in the case of avceleration under Section 12, '

20. Sale of Note; Change of Laan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nofe, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sule of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note iz sold and thereafter the Loan is
serviced by a Loan Servicer other than the parchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as 2ither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached say provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 13} of such alleged breach and afforded the
other peuy hereto & reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will k¢ gzemed to be reasonable for purposes of this paragraph, The gotice of acceleration and
opportunity i 7are given to BDorrower pursoant to Section 22 and the notice of acceleration given 1o
Borrower pursuant o ection 18 shall be deemed to satisfy the notiee snd oppenunity to take corrective
action provisions of this Section 20.

21. Hazardous Sub-tances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or haardous substances, pollutants, of wastes by Environmental Law and the
following substances: gasoline, hcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, malzrial. containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal 'aw) and laws of the jurisdiction where the Property is located that
relate io health, safety or environmental plotection; (¢) "Environmental Cleanup® includes any response
action, remedial action, or removal action, as'd:fined in Eavirommental Law; abd {d) an "Environmental
Condition® means a condition that can cause, confrihute to, or otherwize trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or.release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou 7 in the Properfy. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)thut is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whick, due p~-the presence, use, or release of 2
Hazardons Substance, creates a condiiion that adversely affecis the viloe o the Property. The preceding
two sentences shall not apply to the presence, use, or storapge on the Zrionrly of small quuntities of
Hazardous Substances that are penerally recognized to be appropriate to norugs cesidential uses and to
maintenance of the Property (including, but nat limited to, hazardous substances i consumer produeis).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, fawsuit
or other action by any governmental or regulatory agency or private pasty imvolving the Yroporiy and any
Hazardous Substance or Environmental Law of which Borrower has ae’nisl knowicup., by any
Environmental Condition, including but not Hmited to, any spilling, leaking, éisngmgm release or threat of
release of any Hazardous Substance, and {c) any condition cansed by the prespnce, use or relyase of o
Hazardous Substance which adversely affects the value of the Property. If Borrdwer lesrns, or is notiied
by any governmental or regulatory authority, or any private party, that any removal ot other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviroamental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securfty Instryment (but not prier 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (é} that fallure fo cure the
default on or before the date specified in the notice may result Is scceleration of the sums secured by
this Security Instroment, foreclosure by judicial proceeding and sale of the lfmperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any othier delfense of bﬁrmmr to scceleration
and foreclosare, If the default is net cured an or before the date specified in the notice, Lender at its
option may re/uire immediate payment in full of all sums secured by this Security Instrument
without farthe: drmand and may foreclese this Security Instrument by ja&cixt proceeding. Lender
shall be entitled t« cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livate: to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymaat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-upial pay any recordation costs. Lender may charge Borrower g fee for
releasing this Security Instrument, byl only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Walver of Homestead. In accordanse with Hlinais law, the Borrower herchy releases and waives
all rights under and by virtue of the Illinois hom sstead exemption laws,

25, Plucement of Collateral Protection Insmiznze Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenicnd with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow<i's collateral. Thig insurance may, but need
not, protect Borower's interests. The coverage that Lende: zurchases may: not pay any claim that
Borrower makes or any claim that is made against Borrower in ronosction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pioviling Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's rgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tlai rurance, including interest
and any other charges Lender may hmpese in connection with the placemeny df the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurpnce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b 11ore than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

(Seal)

-Bormower

- (Seal)
~Borrower

e {8eal) {Seal)

<P arrvwer Borrower

{Secal) £ {Seal)

~Bomower ~Borsower

{Seal) e {Seal)

-Bormower ~PBorrower
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VuQone
STA'?& 93{}&1“1?;\3 gé}} (Z«% { (} 0 %‘} County ss:

» & Notary Public in and for said county and
state do hereby certify that REGINA E. JAMISON

¥

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing nstrument,
appeared before me this day in person, and acknowledged that he@ihay signed and delivered the said
instrume: ¢ ay hisfficl¥their free and voluntary act, for the uses and pusposes therein set forth,

Given vader my hand and official seal, this 18TH day of FEBEUARY 2003

My Commission Exiires: {l l q{:}(n

initigis. ¥,
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