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MIN 1000157-0001984723-1

S MORTGAGE ("Security Instrument’) is given on FESRJARY 24, 2003 . The Secgagoris e, (L.
TAKYA CARTER, SHORTH LaSALLE STREET, SUTE 1620

CHICAGD, K 6860
* L,

("Borrower"). This Security Instrument is given to Mortgage Electronic Registration 55 5i2ms, Inc. ("MERS™), {solely as nominee
for Lender, a3 hercinafter defined, and Lender's successors and assigns), as mortgages, R4S is organized and existing under
the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS
COUNTRYWIDE HOME LOANS, INC. s
("Lender™) is organized and existing under the laws of NEW YORK , and Jias an address of

4500 Park Granada, Calabasas, CA 91302-1613

Borrower owes Lender the principal sam of

ONE HUNDRED TWELYE THOUSAND TWO HUNDRED SEVENTY SIX and 00/100

Dollars (US. 8 112,276.00 ). This debt is evidenced by Borrower’s note dated the same dofe as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid eatlier, due and payable on
MARCH 01, 2033 . This Security Instrument secures to Lender: {a} the repayment of the debt evidenced by the Note,
with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c} the performance of Borrower's covenants
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‘CASE #: IL1372251145734 DOC ID # 0002362657458078
and agreements under this Security Instrument and the Note. For this purpose, Bormower does hereby mortgage, grant and convey
10 MERS {solely as nominee for Lender and Lander's successors and assigns) and to the:saccessors and assigns of MERS, the
following described property located in COOK County, Hllinois:

SEE ATTACHED SCHEDULE C

Parcel ID #: .
which has the address of 6810 2104E PT UNIT 1-3C, OAK FOREST s
{Street, City]
Illinois 60452 ("Property Addrass™);
[Zip Code}

TOGETHER WITH all the improvements sow ot hiercafter erected on the property, and all casemients, appurtenances and %%
fixtures now or hereafter a part of the property. All rerozements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insuviocnt as the "Property.” Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in thic Securily Instroment; but, if necessary to comply with law or
custom, MERS, (as nominee for Lender and Lender’s succe sors and assigns), has the right to exercise any or all of those
interests, incloding but not limited to, the right to foreclose and se)! the Property; and to take any action required of Lender
including, but not limited to, releasing or canceling this Security Instrameat,

BORROWER COVENANTS that Borrower is lawfully seized of fue <stnie hereby conveyed and has ihe right io morigage,
grant and convey the Property and that the Property is unencumbered, exceyt for encumbranices of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjesi i any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to congtitute a uniform security instrument covering real proguoty.

Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the privcipe] of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each msotidv payment, together
with the principal and interest as set forth in the Note and any late charges, 2 sum for (a) taxes and special asseesments levied or
to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiomis for insurance
required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium o the Secretary of
Housing and Urban Development ("Secretary™, or in any year in which such premium would have been required if Lender still
held the Security Instrument, each monthly payment shall also include cither: (D a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of a mortgage insurance premiom if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these ilems are called "Escrow liems™ and the sums paid to Lender are called *Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time o time {("RESPA"),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s
payments are available in the account may not be based on amounts due for the mortgage insurance premium,

m;tsa;s:i(;x__
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If the amounts held by Lender for Escrow Items exceed the amounts permitted (o be held by RESPA, Lender shall account
1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient 1o
pay the Escrow Items when due, Lender may notify the Borrower and require Borrower ti make up the shoriage as permitted by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sepurity Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the halance remaining for all instaliment
items (a), (b), and {(c) and any morigage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess fonds to Borrower. Immediately prior o a foreclosure sale of the
Property or its acquisition by Lender, Bomower’s account shall be credited with any balance remaining for all installments for
itemns (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied'by Leader as follows:

First, to the morfzage insurance premium o be paid by L@d&%d@&m@wmﬂmmﬂﬁy charge by the Secretary
instead of the monthuy =.ottgage insurance premiom;

Second, to any taes, cpecial assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under ihe Note;

Fourth, to amortization of e principal of the Note; and

Fifth, to fate charges due under th: Nota,

4. Fire, Flood and Other Hazard Trsurance. Bmawshaﬂmma};mmvmmmmﬁw whether now in
existence or subsequently erected, agains, »uv aazards, casnalties, and contingencies, including fire, for which Lender requires
ingurance, This insurance shall be maintaineq in < smounts and for the periods that La er requires, Borrower shall also insure
all improvements on the Property, whether now .n exidtence or subsequently erected, st Joss by floods to the extent required
by the Secretary. All insurance shall be carried wilh ~ompanies approved by Lender. insurance policies and any renewals
shailbehelﬂb}'Lwdamdshaﬁmc&éem?&yablec!ﬂwﬁsmfawﬁ,m&;amm‘mbb&w,{&ﬁm

In the event of loss, Borrower shall give Lender iminediste notice by mail, Lender' may make proof of loss if not made
promptly by Borrower, Fach insurance company concerned {5 heceby authorized and direcied to make payment for such loss

58784

directly to Lender, instead of to Botrower and to Lender jointly. Al or any part of the iasurance proceeds may be applied by &y
Lender, at its option, either (a) to the reduction of the indebiednes; ur.der the Note and'this Security Inmamt,ﬁz:gmaayt?;;

delinquent amounts applied in the order in paragraph 3, and then @ pregay.nent of principal, or (b) o the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shod rof extend or/postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of suca paysnis, Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Seco ity Irstrument shall be paid to the entity legally
entitled thereto,

In the event of foreclosure of this Security Instrument or other wansfer of tile w the Property that extinguishes the
indebtedness, all right, title and inferest of Borrower in and to insurance policies in force shai! pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within siviy anys afier the execution of
this Security Instrument {or within sixty days of a later sale or transfer of the Property} and shall coutiur 1 occupy the Property
as Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender determizies that requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowcc's cantrol, Borrower
shall notify Lender of any exienuating circumstances, Borrower shall not commit wasté ar destroy, damape or subsiantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepterd. Lender may inspect the Property i
the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in defauh if Bommower, during the Joan application process, gave materially
false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occapancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees to the
merger in writing.

6. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

innialuf‘l_(:fw
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- CASE #: 1L1372251145734 DOC 1D # 0002362657458078
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shail not extend or postpone the due date of the; monthly payments, which are referred
1o in paragraph 2, or change the amouni of such paymenis. Any excess proceeds over an f required o pay sl ontsianding
indebtedness under the Note and this Security Instrament shall be paid to the entity legally entitled thereto.

7, Charges to Borrower and Protection of Lender’s Rights in the Property. Barrower shall pay all governmental or
municipal charges, fines and impositions that are not included in parageaph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment. If failure to pay would adversely aﬂmmsmmmmmy upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these

If Barrower fails to make these payments w&n;aymenwmthyw@h%mfwis to perform any other covenants
and agreements contained in this Security Instrament, ar there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is pocessary to proiect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurace 2ud other itfems mentioned in paragraph 2.

Any amounts disburs=d by Lender onder this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. Thes2 a7:ounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately dup-and payable,

Borrower shall promptly aischares any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obliga'ion secured by the len it 2 manner acceptable to Lengder; (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from b holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender determines thezany part of the Property is subject 1 a Hen which may attain priority &verthisg
Security Instrument, Lender may give Borrower o nofice identifying the lien. Borrower satisfy the lien or take one or more
of the actions set forth above within 10 days of the giviuie of notice. , ™

8. Fees. Lender may collect fees and charges authorined by the Secretary. E

&~
e

9. Grounds for Acceleration of Debt.
(3) Default, Lender may, except as limited by regu atious issued by the Secretary, in mecaseofpaymmtﬁetanhs
require immediate payment in full of all sums secured by ‘ais Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly nayment required by this Security instmmmtm to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days tf;mfmmarxyaﬂlﬁrcbhgamnswﬂmadm‘m
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by agolicakle law (including Section 341(d) of the
Garmn-$t. Germain Depository Institutions Act of 1982, 12 US.C, 1701-26Y) and with the prior apmeval of the
Secretary, requxrennmedmtepaym&:tmfmafaﬁmmmbymmy%%mﬁ
{i) All or part of the Property, or a beneficial interest in a trust owning afl or e atéwmm,nssmﬁamﬁmmm
transferred (other than by devise or descent), and
(u)'l‘herpmysmtmpwdbyﬁwmhmmgmnm&mmmhm’mmpdmémce,mme
purchaser or grantee does so occupy the Property but his or her credit has not been approvel in accordance with the
requirements of the Secretary.
(¢} No Waiver, If circumstances occur that would permit Lender © require immediate payment m fuil._but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circomstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Secarity
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secsetary.
{e} Mortgage Not Insured. Bomrower agrees that if this Security Instrument and the Note are not determined 1o be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written staiement of any suthorized
agent of the Secretary dated subsequent 1o 60 days from the date hereof, mwwms&mmmm:m
the Note, shall be deemed conclusive proof of sach malag}'b%};ty Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due 1o me § failure to remit a mortgage insurance
premiom to the Secretary,

initials; g ;
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- CASE #: 1L1372251145734 DOC ID # 0002362657458078

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount doe under the Note or this Security Instrument. ‘This right applies even after foreclosure
proceedings are instituted. To reinstaie the Security Instrument, Borrower shall tender in 2 hump sum all amounts required o
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrament,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly assotiated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Secarity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required io permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years irnmgdézely preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude forecloswre on different grounds in the fotare, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrornent,

11. Borrgwer Not Released; Forbearance By Lender Noi a Waiver. Extension of the time of payment or modification of
amortization of the sume secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall not
operate to release the lisbility of the original Barrower or Borrower’s successor in i Lender shall not be required o
commence proceedings Zgainet any successor in interest or refuse o extend time for t or otherwise modify amortization
of the sums secured by t¥s Security Ingtrument by reason of any demand made by the original Borrower or Bomower's
successors in inferest. Any ‘osbewance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Rovad; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Inmmmtshaﬂbmdmdbmeﬁt%smmmdwsafmmﬁémw subject 1o the provisions of
paragraph 9(b). Borrower’s covenanis and 2,0 ements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is Z»signing this Security nstrament only) to mortgage, grant and convey that
Borrower’s interest in the Property under the tenuws of this Security Instrament; () is not personally obligated 1o pay the sums
sccured by this Security Instrument; and (¢) agrees t.at Lsader and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the 1eems of this Security Instrument or the Note without that Borrower’s consent,

13. Netices, Any notice to Borrower provided for in s Security Insiroment shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another metxod. The nofics shall be directed to the Property. Address or
any other address Borrower designates by notice 1o Lender, Any rotue to Lender shall be given by first class mail 10 Lender’s
address stated horein or any address Lender designates by notice 10 Borcorer. Any notice provided for in this Security Instrument
shall be deemed 10 have been given o Borrower or Lender when given ae pr.vided in this paragraph.

14. Goverping Law; Severability. This Security Ingtrument shall ‘o governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provisiva or ¢f=e of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securit; Instrument and the Note are declared 10
be severable,

15, Borrower’s Copy, Borrower shall be given one conformed copy of the Note and oi s Secarity [nstrument,

16. Hazardous Substances. Borrower shall not cagse or permit the presence, use, 'dizovsal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anyone #lse 10 do, any thag sffecting the Property
that is in violation of any Environmentsl Law. The preceding two sentences shall not apply 1 the presesicr; vse, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized to MW touomal vesidential uses
and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any investigation, clafm, dmgnd, lawsuit or otaer action by any
governmental or regulatory agency or private party involving the Property and any Hazardops Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any goverimental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Sobstances” are those substances defined ds toxic or hazardous substances by
Environmenal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 16, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

initials; é CJ
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- CASE #: IL1372251145734 DOC ID # 0002362657458078
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a8 follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agemts to collect the rents and revennes and heseby directs cach tenant of the
Property 1o pay the rents to Lender or Lender’s agents, However, prior 1o Lender’s notice to Borrower of Borrower's brsach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revennes of the Property as
trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absclute assignment and not an assignment
for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Bomower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Propenty; and {c) each tenant of the Property shall pay ail rents duc and unpaid to Lender or
Lender’s agent on Lender’s written demand to the teoant.

Borrower has not executed any prior assignment of the rents mmwmwﬂ}mmw act that would prevent
Lender from exercisiag i rights under this paragraph 17,

Lender shall not be resuited to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lenoer 072 judicially appointed receiver may do so at any time there Is a breach. Any application of rents
shall not cure or waive any acfordi or invatidate any other right or remiedy of Lender, This assignment of rents of the Property
shall terminate when the debt secared by the Security Instrument is paid in full,

18. Foreclosure Procedure, If euder requires immedinte payment in full under aph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incarred in pursuing the
remedies provided in this paragraph 18 including, but not limited to, reasonable atforneys® fees and costs of title
evidence,

If the Lender’s interest in this Security lnstroment is held by the Secretary and the Secrefary requires immediate
payment in full ander Paragraph 9, the Secretary w.y invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 5751 et seq.) by requesting a Musnre commissioner designated
under the Act to commence foreclosare and to sell the ¥roperty as provided in the Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise available to a Lender ander this ph 1B or applicable law.

19. Release, Upon payment of all sums secured by this Secvat: Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs

20, Waiver of Homestead. Borrower waives all right of homestead exomotion in the Property.

21. Riders to this Secarity Instrument. If one or more riders are ercouted hy Borrower and recorded rogether with this
Security Instrument, the covenants of each such rider shall be incorporated into ar< shall amd supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of thig Secuuity I

[Check applicable box(es)].
Condominium Rider Growing Equity Rider U Ottier [specify)
Planned Unit Development Rider Graduoated Payment Rider

Insitials: z C/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it,
(137 % / {Seal)

A ﬁéR?EjR - ~Borrower

TANY

(Seal)

~Borrower

{Seal)
-Borrower

(Scal)

-Borrower

STATE OF ILLWO! k/) Countyss:
L \ , a Notary Public in and for said county and state do hereby certify
that

M@d \/ ger iV e
, personally know 1o 2 10 be the same person(s) whose \

subscribed to the foregoing instrument, appeared before me this day in person, and acs o vledged that
signed and delivered the said instrument as free and volustely #ut, for the nses and purposes therein
set forth. y

Given under my hand and official seal, this

My Commission Expires:

% -4N(IL) o109 CHL {09/01) Page7of 7
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CASE #: IL1372251145734 DOC ID #: 0002362657402003
THIS CONDOMINIUM RIDER is made this 24th dayof FEBRUARY, 2003 ,and isincorporated
into and shail be deemed to amend and supplemsem the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”™) o7 the same date given by the undersigned ("Borrower™) to secure Borrower's Note ("Note™) to
COUNTRYW:DE  HOME LOANS, INC.
("Lender™) of the sume date and covering the Property described in the Security Instroment and Jocated at;
o010 RIDGE PT UNIT 1-3C, OAK FOREST, IL 60452
[Property Address]

The Property includes a unic in, together with an undivided interest in the common elements of, a condominium
project known as;

RIDGE POINT CONDOS

[Name of Condominiom Project]
("Condominium Project”). If the owners ascociation or other entity which acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower's interest in the Qwaecs Association and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In additon %o the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, wvith. a generally accepied insurance carrier, 4 "master”
or "blanket” policy insuring all property subjer. 1o the condominium documents, incloding all
improvements now existing or hereafter erected o %ie Propérty, and such policy s satisfactory 1o
Lender and provides insurance coverage in the amounts, for the peripds, and against the hazards
Lender requires, including fire and other hazards inchuded within the “extended coverage,” and
loss by flood, to the extent required by the Secretary, ther. {1 l%ﬂ:;aive& the provision in
Paragraph 2 of this Security Instrument for the monthly paymen to of one-twelfth of the
yearly premiom installments for hazard insurance on the Properyy. and (ii) Borrower's obligation
under Paragraph 4 of this Security Inswument to maintain hazard insu-anse coverage on the Property
is deemed satisfied to the extent that the required coverage is provided oy the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard ingurance coverage
and of any loss occurring from a hazard, In the event of a distribution of hazsad irsuvance proceeds in
fieu of restoration or repair following a Ioss to the Property, whether to the colworanmm unit or t0
the common ¢lements, any proceeds payable to Borrower are hersby assigned and snd! be paid to
Lender for application to the sums secured by this Security Instrument, with any excess naid to the
entity legally entitled thereto. )

Borrower promises to pay all dues and assessments imposed pursuant o the legal isiaments
creating and governing the Condominium Project.

C. If Borrower does not pay condominiurn dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security lstrument. Unlest Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

@, 5860 (9705)02  CHL (03/01) Page 2o/ 3 initials: i@__

20353784



UNOFFICIAL-COPY



i

, UNOFHCIAL COPY

CASE #: IL1272251145734 DOC ID #: 0002362657402003
BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions contained i this

Condomininm Rider.
Tonin £ Lait -

TANYA E’ﬁRI’EE - Botrower

(Seal)

- Bomower

(Seal)
- Borrotesr

{Seal)
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EXHIBIT “A”

File No.: 270608

Uait 1-3C and garage unit -1-3C together with its undivided percentage interest in the common elements in
Ridge point Condominium, as delineated and defined in the Declaration recorded as document number 98-725017,
in the east 2 of the porthwest 1/4 of Section 18, Township 36 North, Range 13, East of the Third Principal
Veridian, in Cook County, Illinois.
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