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DEFINITIONS

Waords used in multiple sections of this document are defined below and uther words are defined in SW ;3,
11, 13, 18, 20 and 21. Cenain nzles regarding the usage of words used i this dbcument are also provided in

Section 16.
(A) "Security Instrament” means this document, which is dated JANUARY 09, 2023 , iogether with
all Riders to this document.
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DOC 1D # 00002178936957076
(B) "Borrower" is
JOSE SALGADO,

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that 18 aciing
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephons nw aber of P.O. Box 2026, Flint, MI 48501-2026, L. (888) 679- .
(D) "Lender’ is
AMERICA'S (WHOLESALE LENDER
Lenderisa CORPCAATION
organized and existing onder the laws of NEKW YORK
Lender’s address is

P.0. Box 660694, Callas, TY 75266-0694 .
{E) "Note" means the promissory note signed by Borrower and dated JANUARY 0§, 2003 .The
Note states that Borrower owes Linder
ONE HUNDRED EIGHTY FOUR THOUSAND and 007100
Dollars (US.$  184,000.00 ¥ plus intercst. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in fu'l poriater than FEBRUARY 01, 2033
(F) "Property” means the property that is doscribed below under the heading “Transfer of Rights in the
Property.”
(G) "Loan"™ means the debt evidenced by the Note, plys interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Insiyinent, plus interest.
(H) "Riders" means all Riders to this Security Instrumcp? ibat are executed by Borrower, The following
Riders are to be executed by Bommower [check hox as applicabie’.

{1 Adjustable Rate Rider [_| Condominiym Rider ___'Second Home Rider
(] Balloon Rider [__| Planned Unii Development Rider | '*-4 Family Rider
[ ] vA Rider £ Biweekly Payment Rider ] on sy [apecifyl

0

(1) " Applicable Law" means all controlling applicable federal, state and local statuies, ogilations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable fius?; non-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessren's and other
charges that are imposed on Borrower or the Property by a condominium assodiation, homsowners & sociation
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper nstrument, which is initiated through an electronic erminal, telephonic instrument,
compuier, or magnetic tape so as o order, imstruct, or authorize a financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, aﬂtamgted teHler machine transactions,
transfers initiated by telephone, wire transfors, and asiomated clearinghouss wansfers.

(L) "Escrow Ttems" means those items that are described in Section 3,

(M) " Miscellaneons Proceeds” means any compensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 35) for: (D)
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00C I0 # 00002178936957076
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
{jii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Property. ’

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment” means the regularly scheduled amount due for (i) priacipal and interest ander the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estate Settlemsent Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject manter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard 0 a
“federally roated morigage loan” even if the Loan does not gualify as 2 "federally related morigage loan™ under
RESPA. ’

(Q) "Successor an_[pterest of Borrower” means any party that has taken title o the Property, whether or not
that party has assured Borrower’s obligations under the Note and/or this Security: Instrument.

TRANSFER OF RIGHTS 14 THE PROPERTY
This Security Instrument secorés io Lender: (i) the repayment of the Loan, and) ail renewals, exiensions and

modifications of the Note; and () the performance of Borrower’s covenants and agreements under this
Security Instrumemt and the Nowe. For this purpose, Borrower does y mortgage, grant and
convey 0 MERS (solely as nominee fo' Let der and Lender’s successors and assigns) and (o the successors and
asgigns of MERS, the following described neonerty located in the

COUNTY of CO0K
(Type of Recording Jurisdiction] (Name of Recording Jurisdiction]

SEE EXHIBIT "A” ATTACHED HERETCG AND MADE A PART HEREOF,

Parcel 1D Number: 1326217053 which current'y hes the address of
2914 NORTH DAWSON, CHICAGD R
{Street/City]
Ihinois 60618 ("Property Address™:
[Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier & part of the property. All replacements and additions shall also be
covered by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile to the interests granled by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those inieresis, including,

Inftlalss 3'# 5»
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but not limited to, the right to foreclose and sell the Property; and to ke any action required of Lender
including, but not limited to, releasing and canceling this Security Instrumem.

BORROWER COVENANTS thai Borrower is lawfully seised of the esiate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is wnencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the l@h: 10 the Propenty against all
claims and demands, subject to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenanis for rational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFOR 4 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paym<ni of Principal, Interest, Escrow Items, Prepayment Charpes, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shall also pay fonds for Escrow Tiems pursuant to
Section 3, Payments cue vader the Note and this Security Instrument shall be made in 1.8, currency. However,
if any check or other instrumant received by Lender as payment under the Not or this Security Instrument is
returned to Lender unpaid; Londer may require that any or all subsequent payments due under the Note and this
Security Instrument be made in One o7-more of the following forms, as selected by Lender: (a) cash; (b) money
order; (¢} centified check, bank check, treagurer's check or cashier’s check, fded any such check is drawn
upon an institution whose deposits are insuced by a federal agency, instrumentality, or eatity; or (d) Electronic
Funds Transfer, ‘

Payments are deemed received by Lender "vhen received at the location designated in the Note or at such
other location as may be designated by Lender & accordance with the notice provisions in Section 15. Lender
may retarn any payment or partial payment if the paymen or partial payments ar¢ insufficient o bring the Loan
current. Lender may accept any payment or partial paviuent insufficient to bring the Loan curcent, without
waiver of any rights hereunder or prejudice to is righis fo refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymenis »( the fime such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lerder need not pay imerest on unapplied fands.
Lender may hold such unapplied funds until Borrower makes peyusent i bring ithe Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall it er apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstand’ss; principal balance under the Note
immediately prior to foreclosure, No offset or claim which Borrower mighi have row or in the future against
Lender shall relieve Borrower from making payments due under the Note ar. Gviz Security Instroment or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Secion 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) «aterest due under the
Note; (b) principal due under the Note; {¢) amounts due under Section 3. Such payments wn2i be applied 1
each Periodic Payment in the order in which it became due, Any remaining amounts shall be applicd first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the rincipal
balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exient that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payinent of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note. :

iniiais: 3." g’i m L %
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due ander the
Naote shall not extend or postpone the due date, or change the amount, of the Periadic Payments,
3. Funds for Escrow Items. Borcawer shall pay to Lender on the day Perjodic Payments are duc under
the Note, until the Note is paid in foll, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessmenits and other items which can attain priority over this Seowrity Instrument as a lien or

encumbrance on the Property; (b) leasehold payments or ground rents on the , if any; {c) premiums for
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any
sums payable by Borrower to Lender in lies of the payment of Mortgage In premiums in accordance

with the provisions of Section 10. These items are called "Escrow ltems.” At odgination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed 0y Rorrower, and such dues, fees and assessments shall be an Escrow [tem. Bomrower shall promptly
furnish to Lender all notices of amounts to be paid onder this Section, Borrower pay Lender the Funds for
Escrow ltems(uriess Lender waives Borrower's obligation 1o pay the Punds for any or all Escrow Items,
Lender may waies Forrower's obligation (o pay to Lender Funds for any or all Emw Ttems af any time. Any
such waiver may on.y b in writing. In the evenl of such waiver, Borrower shsallpay directly, when and where
payable, the amounts due o any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fum.sn to Lender receipts evidencing such payment wui?m such time period as Lender
may require. Borrower's obligation o make such payments and 1o provide receipts shall for all purposes be
deemed 10 be a covenant and agieement contained in this Security Instrumen, as the phrase “covenant and
agreement” is used in Section 9. If E orrower is obligaied 1o pay Escrow Tiems directly, pursoant 10 a waiver,
and Borrower fails to pay the amowunt due for an Escrow liem, Lender may sxgrcise is rights ynder Section 9
and pay such amount and Borrower shall i n be obligated under Section 9 10 repay 0 Lender any such
amount, Lender may revoke the waiver as o any or all Bscrow Hems at gny time by a nofice given in
accordance with Section 15 and, upon such revocsaoh, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required ander this Section 3.

Lender may, at any time, collect and hold Funds w»« amount (a) sufficient 1o permit Lender o apply the
Funds at the time specified under RESPA, and (b} not wreriead the ﬁzaxmtg"n amount a lender can require
under RESPA. Lender shafl estimate the amount of Funds dus vo the basis of current data and reasonable
estimates of expenditures of future Escrow {tems or otherwise in » cordance with Applicable Law,

The Funds shall be heid in an ingtitation whose deposits are insieed By a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits e g0 issured) or in any Federal Home
Loan Bank. Lender shafl apply the Funds to pay the Escrow ltems no Raier than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, sranally analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest eh ihe Fands and Applicable Law
permits Lender 1o make such a charge. Unless an agreement is made in wriling 6 Arplicable Law requires
interest to be paid on the Funds, Lender shall not be required o pay Botrower any inkrest or camings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid op b Punds. Lender
shall give W Borrower, without charge, an ansiual accounting of the Fonds as réquired by RESPAL

If there is a surpiug of Funds held in escrow, as defined under RESPA, Lender shall aceomi 0 Sorrower
for the excess funds in accordance with RESPA, If there is a shoriage of Funds held i escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make op the shortage in accordance with RESPA, bit in no more than 12 monthly
payments, I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

20353737
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4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Associgtion Dues, Fees, ami Assessments, if any. To the
extent that these items are Escrow Itcras, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any hien which has priority over ﬁ;ﬁs Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a manner acceptable ©
Lender, but only so long as Borrower is performing such agreement; (b contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's 'opinion operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are conchuded;
or (¢} secrres from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o this
Security Tsirument. If Lender determines that any part of the Property is sobject to a Hen which can attain
priority over this Security Instrument, Lender may give Bemower a notice identifying the lien, Within 10
days of the dai2.on which that notice i3 given, Borrower shall sarisfy the lign or take one or more of the
actions set fordn ohove in this Section 4.

Lender may reqotic Borrower 10 pay a one-time charge for a real estate 19x verification and/or reporting
service used by Lenderan copnection with this Loan,

5. Property Insuvaace. Rorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by €ue, hazards included within the term "extended coverage,” and any other
hazards including, but not limited s, earthquakes and floods, for which Lender requires insarance. This
insurance shall be maintained in the amounts (including deductible levels) for the periods that Lender
requires. What Lender requires pursuail 30 the preceding sentences can change during the term of the Loan.
The insurance carnier providing the insutarce shall be chosen by ﬁmw subject 0 Lender’s right 0
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, suhe=: {8) a one-ime charge for flood zone determination,
certification and wacking services; or {(b) a one-tue charge for flood zone determination and cerlification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shiai w¢» be x&s;mnsmk for the payment of any fees
imposed by the Federal Emergency Management Agency b covmection with the review of any flood zone
determination resulting from an obijection by Borrower,

If Borrower fails to maintain any of the coverages describ(d above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender i3 viddss no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bat might or might not
protect Borrower, Borrower’s equity in the Property, or the contenis of the P?,;u peity, against any risk, hazard
or liability and might provide greater or lesser coverage than was previowsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signiticarly =xceed the cost of
insarance that Borrower could have obtained. Any amounts disbursed by Lender underiis Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts s bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notiZe ‘rom Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such m&x&m shall be subject to Lender's
right to disapprove such policies, shall include a standard morgage clapse, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the right lo hold the policies and renewal
cenificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not atherwise tequired by Lender, for
damage to, or destruction of, the Property, such policy shall include a m@aﬂ! mongage clanse and shall
name Lender as mortgagee and/for as an additional logs payee.

30353737
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In the event of loss, Borrower shall give prompt notice to the insurance carrigr and Lender. Lender may
make proof of loss if not made promptly by Bormower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such to ensure the wark
has been completed w Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment o in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shafl not be required o0 pay Borrower any interest or
earnings 0% suth proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not be
paid out of the msurance proceeds and shall be the sole obligation of Barrower. If the restoration or repair is
not economically fzrsible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums secured by thig Security Instrument, whether or not then due, with excess, if any, paid o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borsswer does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to setile a clirp, thon Lender may negotiate and seitle the claim, The 30-day period will
begin when the nolice is given. Ja either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lenider () Borrower’s rights to any insurgnce proceeds i an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bomower’s
rights {other than the right to any refund «f rnzamed premioms paid by Bofrower) under all insurance
policies covering the Property, insofar as such @ hs are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either [0 repair or ristorz the Property of (0 pay amounts unpaid under the
Note ot this Security Instrument, whether or not then due: ’

6. Occupancy. Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence
within 60 days after the exccution of this Secarity Instrumeat avd shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the dwue of cccupanty, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withlaid, or unless ¢xienpating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; ircopetions, Borrower shall not
destroy, damage or impair the Property, allow the Propeity to deteriorate or coromit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain (he . soparty in order 1o prevent
the Property from detexiorating or decreasing in value due to its condition. Unless it is oztermined pursuant io
Section 5 thal repair or restoration is not economically feasible, Borrower shall y 17 et the Property if
damaged to avoid further deterioration or damage. If insurance or condemiiation procesds. are paid in
comection with damage to, or the taking of, the Property, Borrower shall beg responsible o repairting or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbarse proceads
for the repairs and restoration in a single payment or in 2 series of progréss payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to répar or restore the Property,
Borrower is not relisved of Borrower's obligation for the completion of such repair or resloration.

Lender or its agent may make reasonable enwries upon and inspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

20353737
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8. Borrower’s Loan Application, Borrower shall be in default if, during thiz Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements o Lender {or failed 0
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower’s occupancy of the Propérty as Borrowsr’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under t&is Security Instrument. If
{8) Borrower fails to perform the covenants and agreemenis contained in this Secority Instrument, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property andfor rights undes this
Security Instrument (such as a procoeding i bankrupicy, probate, for condemnation or forfeimre, for
enforcemst of a lien which may attain priority over this Security Iammmi or to enforce laws or
regulations), w (c) Borrower has abandoned the Pfageﬂy then Lender may do and pay for whatever is
reasonable or( arpropriale to protect Lender’s interest in the Property and rights under ihis Security
Instrument, inchutipg vrotecting andfor assessing the value of the Propeny, agd securing and/or repairing
the Property. Lender s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Séenavy Instrument; (b} appearing in court; and (¢) paying reasonable attorneys’ fees 10
protect its interest in the Property andfor rights under this Security Instrument, mlad:mg its secured position
ina bankmptcy proceeding. Sscvsirg the Property includes, but is not i;mxﬁai to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain ‘water from pipes, eliminate
building or other code viclations of dangerous conditions, and have utilities; wumed on or off. Although
Lender may take action under this Sectiun 7, Lender does not have o do so and is not under any duty or
obligation o do so. It is agreed that Lendes Pionrs no lisbility for not taking any or afl actions authorized
under this Section 9.

Any amounts disbursed by Lender under his daction 9 shall become additional debt of Borrower
secured by this Security Instrument, These gmounts #holl bear interest at the Note rate from the date of
dishursement and shall be payable, with such interesi, ‘vpon notice from Lender 1o Borrower requesting
payinent.

If this Security Instrument is on a leaschold, Bocrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the kaschold and e fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance 24 = condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insnranes ip offect. U, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available fro-o-the mongage insurer that
previously provided such insurance and Borower was required o make 4y designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums reygire? o obtain coverage
substantially equivalent i the Mortgage Insurance previously in effect, at a cost subsimticlly. equivalent 10
the cost to Borrower of the Martgage Insurance previously i effect, ﬁ‘am an alternate noitgage insurer
selected by Lender. If substantially equivalent Mortgage Inswrance covetage is not available, Dranwer shall
continue to pay to Lender the amount of the separately designated payments that were due when die ajurance
coverage ceased 1o be in effect. Lender will accept, use and retain these gsa‘;mw{s a3 a non-refunaable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be requited to pay Barrower any inlerest or eamings
on such loss reserve. Lender can nio Jonger require Joss reserve payments if Mm*igagﬁ Insurance coverage (in
the amount and for the period thai Lender requires) provided by an fnsurer selected by Lender again becomes
available, is obiained, and Lender requires separately designated payments toward the premiums for Morigage

o
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make separately designated paymeénts toward Lhe premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for sach termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the N i
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the

Mortgage insurers evaluate their total risk on all such insurance in force! from time to time, and may
enter into apreements with other parties that share or modify their risk, or losses, These agreements are
on lerms.ard conditions that are satisfactory 1o the morigage insurer and the other party (or parties) 1o these
agreements, Tnese agreements may require the mortgage insorer 1o make payments using any source of funds
that the mortgaes insurer may have available {which may include funds obtaiied from Mortgage Insurance
premiums), :

As a result of these agreements, Lender, any purchaser of the Note, anothier iasurer, any reinsurer, any
other entity, or any affilizie of any of the foregoing, may teceive (directly or indirectly) amounts that derive
from (or might be charaete;ized as) a portion of Borrower's payments for ¢ Insurance, in exchange
for sharing or modifying the nior'g=ge insurer's risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of th» insurer’s rigk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often term:d “captive reinsurance.” Further:

{(a) Any such agreements will rot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tFe Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, @ ia they will not entitle B to any refand.

(b} Any such agreements will not affect the rizhts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protcction Act of 1998 or any other law, These rights may
include the right to receive certain disclosares, to iequest aud obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated so%omatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tirme of such candellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiturs. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shafl be anpiisd o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender'z seiawrity is not lessened, During
such repair and restoration period, Lender shal have the right to hold such hyiscollancous Proceeds vntil
Lender has had an opporwnity to inspect such Property to ensure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lenddr may pe; far the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is caplsied. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on, such Misceliancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Froceads, If the
restoration or repair is not economically feasible or Lender's security would e Iessened, the Miscelancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destraction, or loss in value of the Proparty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then dug, with the excess, if
any, paid o Borrower,
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In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair markel
value of the Property immediately before the partial taking, destroction, or loss in vaine is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amounnt of the Miscell § Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately hefm the partial 1aking, destruction,
or loss in value divided by (b} the fair market value of the Property mmﬁﬁl&mi}v before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ofthﬁﬁﬂmmwizmhmﬂfmmarkm
value of the Property immediately before the partial iaking, destruction, or Joss in valge is Jess than the
amount of tie sums secured unmsdlateiy before the partial taking, d&sﬁuﬂh@n, or loss in vale, unless
Borrower 27d Tender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seenrity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the 2ext sentence) offers to make ap award 1o setile a claim for damages, Borrower fails
10 respond to Lender wiiva 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the Miscellaneous P, oceeds either 1o restoration or répair of the Property or 1o the sums secured by this
Security Instrument, whether or .ot then due, "Opposing Party” means the third pariy that owes Bormower
Miscellaneous Proceeds or the purty »zeinst whom Borrower has 4 right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if ary sction or proceeding, whether civill or criminal, is begun that, in
Lender’s judgment, could result in forfeitme ¢! the Property or other material impaitment of Lender’s interest
in the Property or rights under this Security Lisrument. Borrower can core such a defaukt and, if acceleration
has occurred, reinstate as provided in Section 19, by ciusing the action or profeeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forivize of the Property or other material impairment of
Lender’s interest in the Property or rights under this S¢curiey Instrument, The giroceeds of any award or claim
for damages that are attributable to the impairment of Leada’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraii i or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Yoiver. Exiension of the ume for
payment or modification of amortization of (he sums secured by this Seconiv Tnstrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 rel 5 tha = liahility of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to x;mnxgtmea: proceedings against any
Successor in Inierest of Borrower of to refuse to exiend time for payment or ptheiwise nodify amortization
of the sums secured by this Security Instnument by reason of any demand by the origiral Borrower or
any Successors in Interesi of Bomower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymenis from third , entities o Sutcessars in
Interest of Borrower or in amounis less than the amount then due, shall not be # waiver of or peeclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer”): (a) is co-signing this Security
Instrurnent only 1 mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secared by this Secority Instrument; and
{c) agrees that Lender and any other Bomower can agree (o extend, modify, forhear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instroment in writing, and is approved by l‘%, shall obgain all of
Borrower's rights and benefits under this Security Instrument. Borower s ol be released from
Borrower's obligations and liability under this Security Instrument unless Lender dgrees to such release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormower's defauli, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fees. In
regard 1o any other fees, the absence of express amhority in this Security Instrument 1o charge a specific fee
to Borrower suall not be construed as a probibition on the charging of such fee. Leader may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan i subiect 1o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or sibes loan charges coflected or to be collected in connection with the Loan exceed the
permitted limits, then: (a;-257 such loan charge shall be reduced by the amount nec to reduce the charge
to the permisted limit; and (%) 7ny sums already collected from Borrower which exceaded permitted limits
will be refunded to Borrower. Lender may choose to make this refand by reducing the principal owed under
the Note or by making a direct payrers 1o Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without »ny prepayment charge (whether or net a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by di}'ﬁct payment (0 Borrower
will constitute a waiver of any right of action B rrower might have arising out of suth overcharge.

15, Notices. All notices given by Borrower o7 Lender in connection with this:Security Instrument must
be in wriling, Any notice 10 Borrower in connectio s with this Security [nsirument shall be deemed w have
been given o Borrower when mailed by first class nail or when actuglly delivered to Borrower's notice
address if sent by other means. Notice 1o any one Bongwar shall congtinne notice 1o il Borrowers unless
Applicable Law expressly requires otherwise. The notice pudress shall be the Property Address unless
Borrower has designated a substitute fiotice address by noics w0 Lender. Bomrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedrre for reporting Borrower's change of
address, then Borrower shall only report a change of address through at M;ﬁg@ pmwdu::e There may be
only one designated notice address under this Security Instrument at any ¢ ae tns, Any notice (0 Lender shail
be given by delivering it or by mailing it by first class mai! 10 Lender’s agarars stated hercin unless Lender
has designated another address by notice to Borrower, Any notice in connectionwiz: this Security Instrament
shall not be deemed to have been given 1o Lender until acioally received by Lmds: {arey notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security hxﬁn’umma: chall bo governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and onligations
contained in this Secutity Instrument are subject w any requitements and ﬁm@ﬁ@ﬁs of Applicrole Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contragl or it might be suieal, but
such silence shall not be construed as a prohibition againgt agreement by contract. In the event that any
provision or clause of this Security Instrament or the Note conflicts with Appli Law, such conflict shall
not affect other provisions of this Security Instrument or the Nole which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in th¢ gingular shall miean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any ebligation to ke
any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Notzjand of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in B . As used in this Section I8,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in 1 bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o z purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or ansferted) without Lendec's prior writlen
consent, Lender may require immediate payment in full of all sums seciwed by this Security Instrament.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice’ of acceleration. The notice shall
provizie. a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prioi o *he expiration of this period, Lender may invoke any rethedies permitted by this Security
Instrument v/hoet further notice or demand on Borrower. ,

19, Borrower's. Right te Reinstate After Acceleration. 1f Botrower meets certain conditions,
Borrower shall have % right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest oft (2} five days before sale of the Property pursuant to Sectibn 22 of this Security Instrument;
(b) such other period as Apolicaie Law might specify for the ermination of Borrower's right to reinstate; or
(c) entry of a judgment enfoicing-this Security Instrument. Those conditions are that Borrawer: (@) pays
Lender alt sums which then woud be due under this Secarity Instrument and the Nole as if no acceleration
had occurred; (b) cures any default of 2ay other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, inclvlizg, but pot limited to, reasonable atiomeys’ foss, property
inspection and valuation fees, and other fee: mcurred for the purpose of proiecting Lender's interest in the
Property and rights under this Security Instruaen; and (d) takes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights this Security Instrument, and
Borrower’s obligation (o pay the sums secured by Wis Security Inserument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender muy seqnire that Borrgwer pay such reinstatement sums
and expenses in one or more of the following forms, as se'sc’ad by Lender: (a) cash; {b) money order; (c)
certified check, bank check, treasurer’s chieck or cashier's chelk, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrurientdity or entily; or (d) Electronic Funds
Transfer. Upon reinstaement by Borrower, this Security Instrumen® 253 pbligations secured hereby shafl
remain fully effective as if no acceleration had occorred. However, this sigh o reinstase shall not apply in the
case of acceleration under Secrion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The No or a partial interest in the
Note {together with this Security Instrument) can be sold one or more times without racr notice fo Borrower,
A sale might result in a change in the entity (known as the “Loan Servicer™) that cofler.s Deriodic Payments
due under the Note and this Security Insiroment and performs other morigage loan servicing obligations
under the Note, this Secarity Instroment, and Applicable Law, There also might be one or wnore changes of
the Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan Servicer, beanver will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the monigage loan servicing obligations to. Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not pssumed by the Note purchaser
unless otherwise provided by the Note purchaser,
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Neither Borrower nor Lender may commence, join, or be joined o any judicial action {(as either an
individual litigant or the member of a class) that arises from the other pariy’s actions pursnani to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other paity (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and affirded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to curé given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant o0 Section 18 shall be deemed to
satisfy the potice and opportunily to take corrective action provisions of this Section 20,

21 /tlanardous Substances. As used in this Section 21: (a) "Hazarous Substances” are those
substances dafinad as toxic or hazardous substances, pollutants, or wastes by Environmenta! Law and the
following subst2cus: gasoling, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volaule 3ivents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law"-mzans federal laws and Jaws of the jurisdiction whese the Property s located that relate
to health, safety or enviiormental proweciion; {¢) “Environmenial Cleanup” includes any response aclion,
remedial action, or removi actinn, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause. covaribute 1o, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or persat the presence, use, disposal, storage, wor release of any Harzerdous
Substances, or threaten to release any Hazardous Substances, on or in the Pm%wiy, Borrower shall not do,
nor allow anyone ¢lse to do, anything ¢ffecting the Property (a) that is in viglation of any Environmental
Law, (b) which creates an Environmental Cond’uon, or (c) which, due to the presence, use, or release of 2
Hazardous Substance, creales a condition that acversely affects the value of the Properiy. The preceding two
sentences shall not apply to the presence, use, or (orage on the Properiy of small quantities of Hazardous
Substances that are generally recognized to be appropriat: to normal residentidl uses and (o maintenance of
the Property (inciuding, but not limited to, hazardous substancss in consumier products).

Borrower shall promptly give Lender wrilten notice of (2 any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or pavie party invplving the Property and any
Hazardous Substance o Environmental Law of which borrower bas actual knowledge, (b) any
Environmental Condition, including but not limiled 1, any spilling, ‘eakirz, discharge, release or threat of
release of any Hazardous Subsiance, and (¢) any condition caused by % presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Beigorver lears, or is notified by
any governmental or regulatory anthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompitly (e all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creae any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foifows:

22, Acceleration; Remedies. Lender shall give notice to Barrower ygﬁ to acceleration 1o lowing
Borrower’s breach of any covenant or agreement in this Security Instrament (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defaull; (¢} a date, pot less than 30 days from the date
the notice is given to Borrower, by which the default must be cored; and (d) that failure to cure the
default on or before the date specified in the notice may result in accelergtion of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

37
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further inform Borrower of the right fo reinstate after acceleration and the right te assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Tnstrument without
further demand and may foreclose this Security Instrument by judicial p ing. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22, inclading,
but not limited to, reasonable attorneys’ fees and costs of title eviganeei

23. Release. Upon payment of all sums secured by this Security Instrament; Lender shall release this ‘
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for (g
releasing this Security Instrument, but only if the fee is paid o 2 third panty for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with llfinois law, the Borrower hereby releases and waives all
rights undos ard by virtue of the Hiinois homestead exemption lavwa.

25, Placeasent of Collateral Protection Insarance, Unless Bormower provides Lender with evidence of
the insurance coverage required by Borrower's agreemem with Lender, Lender may purchase Insurance 3
Borrower’s expense U protect Lender’s interests in Borrower's collateral. This infurance may, but need not,
protect Borrower's w'ocests, The coverage that Lender parchases may nol pay any claim that Borrower makes
or any claim that is mads arainst Borrower in connechon with the collalera), Borrower may later cancel any
insurance purchased by [émvier, but only after providing Lender with evidence that Borowsr has obtained
insurance as required by Sorrower's and Lender’s agreement I Lender hases insurance for the
collateral, Borrower will be respoasihle for the costs of that insurance, inchuding interest and any other
charges Lender may impose in copuection with the placement of the insurance, until the effective date of the
cancellation or expiration of the inswance. The costs of the tasurance may be added to Borrawer's total
outstanding balance or obligation. The coxts of the insmrance may be more than the cost of insurance
Borrower may be able to obiain on ifs ow
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BY SIGHING BELOW, Borrower accepc and agrees o the forms and covenanis contained in this
Security Instrument and in any Rider executed by Berower and recorded with it

Wiinesses:

DosES A DO (Seal

JOSE  SALGADD -Borrower

{Seal)

-Borrower

e (Sea)

Horrower

{Seal)

~Borrower
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STATE OF 1

RE g e

| . a Notary Public in and for said county
and state do hereby certify that
Toe Sedgade
Karion L Selgedo

personally known to me (o be the same person(s} whose name(s) subscribed 10 the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/shefthey & and delivered the said
instrumeas ¢ hisher/heir free and voluntary act, for the uses and purposes thergin set forth,

Givendndzr my hand and official seal, this <z day of L RN0D

My Commission Expites:
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Legal Description

File Number; 03-1L15238

Lot 17 in Block 6 (Except part taken for Kimball Avenue) in Wisner's Subdivision
of Lots 8, 9, 11 and 12 in Brand's Subdivision of the North East Quarter of Section
26, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook
County, Ilinois.

Parcel Nuomber: 13-26-217-053-0000

Address; 294 North Dawson Avenue, Chicago, 11 60818
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