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DEFINITIONS

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used

Words used in multiple sections of this docurnent are defined below and other words are 02/02/
in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dzied FEBRUARY 12, 2003
together with ail Riders to this document.

(B) "Borrower” is

GEORGIA T. GEBHARDT, A SINGLE PERSON

o5 ~35-NE-06>~

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
orgatized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender's address is

P. 0. BOX 5137, DES MOINES, 1A 50306-5137

Lender is the mortgagee under this Security instrument.

(D) "Note “ means the promissory note signed by Borrower and dated FEBRUARY 12, 2003 .

The Note states that Borrower owes Lender SEVENTY-FIVE THOUSAND AND NG/100 oo
ollars

(US. §..7500000 ... ) plus interest. Borrower has promised to pay this debt in regular

Periodil Payments and to pay the debt in full not later than MARCH 1, 2023

(E) “Property” means the property that is described below under the heading "Transfer of

Rights in t'ie Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges

and iate charges cue under the Note, and alfl sums due under this Security Insirument, plus

interest.

(G) “Riders” means 2! Riders to this Security Instrument that are executed by Borrower.

The following Riders are/to) be executed by Borrower [check bax as applicable]:

:] Adjustable Rate Rider D Condominium Rider I:]Second Home Rider
D Balloon Rider Eﬂ Pioaned Unit Development Rider D 1-4 Family Rider
D VA Rider 1 Biweekly Payment Rider I:] Other(s) [specify)

{H) “Applicable Law” means all controliing: applicable federal, stale and local statutes,
regulations, ordinances and administrative-iies and arders (that have the effect of law} as
well as all applicable final, non-appealable juuizial opinions.

() "Community Association Dues, Fees, and’ rssessmenfs” means all dues, fees,
assessments and other charges that are imposed 'on Borrower or the Property by a
condominium association, homeowners association i similzr organization.

(J) "Electronic Funds Transfer” means any transfer of funrs, other than a transaction
originated by check, draft, or similar paper instrument, “vnizh is initialed through an
electronic terminal, telephonic instrument, computer, or magretic tape so as to order,
instruct, or authorize a financia) institution to debit or credit an accourt, Such term includes,
but is not limited to, point-of-saie transfers, automated telier machine 1-ansactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse trans ers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of Jzmages, or
proceeds paid by any third party (other than insurance proceeds paid under the- roverages
described in Section 5) for; (i) damage to, or destruction of, the Property; (ii) conocmnation
or other taking of all or any par! of the Property; (ili} conveyance in lien of condemnation; or
(iv) misrepresentations of, or omissions as io, the value and/or condition of the Property.

(M) "Mortgage insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Nate, plus (i} any amounts under Section 3 of this Security Instrument.
{Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Reguiation X (24 C.F.R. Part 3500, as they might be
amended from lime 1o time, or any additional or successor legisiation or regulation that
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THAT PART OF LOTS 2 AND 3 OF THE LINDEN-WILMETTE SUBDIVISION, BEING A
SUBDIVISION OF LOTS | THRU 5 BOTH INCLUSIVE. AND ALSO LOTS 22 THRU 26 BOTH
INCLUSIVE IN BLOCK 19 IN THE LAKE SHORE ADDITION TO WILMETTE. BEING A
SUBDIVISION OF THE SOUTHEASTERLY 160.0 ACRES OF THE NORTH SECTION OF THE
QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13. EAST OF THE THIRD
PRINCIPAL MERIDIAN: AND ALSO THE 20.0 FOOT VACATED PUBLIC ALLEY LYING
SOUTH OF AND ADJOINING SAID LOTS 1 THRU 5 BOTH INCLUSIVE AND NORTH OF
AND ADJOINING LOTS 22 THRU 26 BOTH INCLUSIVE IN SAID BLOCK 19 IN LAKE
SHORE ADDITION TO WILMETTE, AND AL SO THE VACATED NORTH 15.0 FEET OF

L AUREL AVENUE SOUTH OF AND ADJOINING LOTS 22 THRU 26 BOTH INCLUSIVE IN
SAID PLOCK 19. LYING EAST OF THE EAST RIGHT OF WAY LINE OF T{{E CHICAGO.
NOR1H 3HORE AND MIL WAUKEE RAILROAD ALL TN COOK COUNTY. [LLINOIS,
DESCRIBED AS FOLLOWS:

DEGREES, 0'MINUTES 00 SECONDS EAST ON AN ASSUMED BEARING ALONG THE
EASTERLY LINE'OF SAID LOT 2, A DISTANCE OF 140.81 FEET TO THE CENTERLINE OF
A PARTY WALL'EXTENDED EASTERLY; THENCE NORTH 89 DEGREES, 59 MINUTES, 48
SECONDS WEST ALGNG THE CENTERLINE OF A PARTY WALL EXTENDED, A
DISTANCE OF 20.00 FEET FOR A PLACE OF BEGINNING; THENCE CONTINUING NORTH
89 DEGREES, 59 MINUTES, 42 SECONDS WEST ALONG THE CENTERLINE OF A PARTY
WALL EXTENDED, A DIST#NCE OF 57.00 FEET; THENCE NORTH 0 DEGREES, 0
MINUTES. 12 SECONDS EAST./A - DISTANCE OF 23.40 FEET; THENCE SOUTH 89 DEGREES.
50 MINUTES. 49 SECONDS EAST/ &' BISTANCE OF 57.00 FEET: THENCE SOUTHO
DEGREES, & MINUTES, 12 SECONDS WEST, A DISTANCE OF 23.40 FEET TO THE PLACE
OF BEGINNING.

PARCEL 2:

THAT PART OF LOTS 2 AND 3 OF THE LINDEN-WILMETTE SUBDIVISION, BEING A
SUBDIVISION OF LOTS 1 THRU 5 BOTH INCLUSIVE. AND ALSO LOTS 22 THRU 26 BOTH
INCLUSIVE IN BLOCK 19 IN THE LAKE SHORE ADDITION TO WILMETTE, BEING A
SUBDIVISION OF THE SOUTHEASTERLY 160.0 ACRES.OF THE NORTH SECTION OF THE
OUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RA4IGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN; AND ALSO THE 20.0 FOOT VACATED®UBLIC ALLEY LYING
SOUTH OF AND ADJOINING SAID LOTS 1 THRU 53 BOTH INCLUSIVE AND NORTH OF
AND ADJOINING 1.OTS 22 THRU 26 BOTH INCLUSIVE IN SAID BLOCK19 IN LAKE
SHORE ADDITION TO WILMETTE; AND ALSO THE VACATED NORYH.150 FEET OF
LAUREL AVENUE SOUTH OF AND ADJOINING LOTS 22 THRU 26 BOTH IWCLUSIVE IN
SAID BLOCK 19, LYING EAST OF THE EAST RIGHT OF WAY LINE OF THE CHICAGQ,
NORTH SHORE AND MILWAUKEE RAILROAD ALL IN COOK COUNTY, ILLINCIS,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT
2; THENCE SOUTH 89 DEGREES, 24 MINUTES, 00 SECONDS EAST ON AN ASSUMED
BEARING ALONG, A SOUTHERLY LINE OF SAID LOT 2, A DISTANCE OF 60.84 FEET TO
THE CENTERLINE OF A PARTY WALL EXTENDED SOUTHERLY; THENCE NORTH 00
DEGREES, 41 MINUTES, 04 SECONDS EAST ALONG THE CENTERLINE OF A PARTY
WALL EXTENDED, A DISTANCE OF 22.19 FEET FOR A PLACE OF BEGINNING; THENCE
CONTINUING NORTH 00 DEGREES, 41 MINUTES, 04 SECONDS EAST ALONG THE
CENTERLINE OF A PARTY WALL EXTENDED, A DISTANCE OF 23.75 FEET TO THE
NORTH FACE OF A BRICK GARAGE WALL: THENCE SOUTH 89 DEGREES, 18 MINUTES.
56 SECONDS EAST ALONG SAID NORTH FACE OF A BRICK GARAGE WALL. A
DISTANCE OF 10.30 FEET TO THE CENTERLINE OF A PARTY WALL: THENCE SOUTH 00
DEGREES, 4! MINUTES, 04 SECONDS WEST ALONG SAID CENTERLINE OF A PARTY

WALL, A DISTANCE OF 23.75 FEET TO THE SOUTH FACE OF A BRICK GARAGE WALL;

THENCE NORTH 89 DEGREES, 18 MINUTES, 56 SECONDS WEST ALONG SAID SOUTH
FACE OF A BRICK GARAGE WALL, A DISTANCE OF 10.30 FEET TO THE PLACE OF

BEGINNING. @5_ 86 "'HS"' 069\ .
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan does not qualify as a “federally related morigage loan” under RESPA,
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals,
extensions @@nd modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemsnts under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgane, grant and convey to Lender and Lender’s successors and assigns,
the following describzo property located in the
County of CO0K
[Type of Recording Juriscicton) [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which curréntly has the address of
411 THIRD STREET [Street]
WILMETTE [City] . llinois 60091 (Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the prepeitly, and
all easements, appurtenances, and fixtures now or hereafter a part of the propany. All
replacements and additions shall also be covered by this Security Instrument. Ai.2f the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, excepi for encumbrances of record. Borrower warrants and wiil defend
generally the title fo the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow |tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lale charges due under the Note. Borrower shall
also pay funds for Escrow tems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is
returner{to, Lender unpaid, Lender may require that any or all subsequent payments due
under the Mote and this Security Instrument be made in one or more of the following forms,
as selected oy Lender: (a} cash; (b} money order; {c) certified check, bank check, treasurer’s
check or castier's check, provided any such check is drawn upon an institution whose
deposits are insLtred by a federal agency, instrumentality, or entity; or {(d) Eiectronic Funds
Transfer.

Payments are decmed received by Lender when received at the location designated in
the Note or at such other(lozation as may be designated by Lender in accardance with the
notice provisions in Section”15. Lander may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insu'licient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its righis o refuse such payment or partial payments in the
future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is appiied as of its scheduled due date, then Lender
need nol pay interest on unapplied funds. Lznder may hold such unapplied funds until
Borrower makes payment to bring the Loan cur/ent. If Borrower does not do so within a
reasonable period of time, Lender shall either apps/sich funds or return them 1o Borrower.
If not applied earlier, such funds will be applied to th7 cutstanding principal balance under
the Note immediately prior to foreclosure. No offset ¢i claim which Borrower might have
now or in the future against Lender shall relieve Borrower filom making payments due under
the Note and this Security Instrument or performing the covenaris and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise déscrived in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of
priority: {a) interest due under the Note; (b) principal due under the Nole;«c)\amounis due
under Section 3. Such payments shall be applied to each Periodic Payment i/ lie order in
which it became due. Any remaining amounis shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, and then to reduce thé principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and ithe laie charge, If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehols payments or ground renis on the Properiy, if any; {c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preruuns in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” @t origination or at any time during the term of the Loan, Lender may
require that Communi’y, Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lende’ a!l ncotices of amounis to be paid under this Section. Borrower
shall pay Lender the Funds fur Escrow [tems unless Lender waives Borrower’s obligation to
pay the Funds for any or all EsCrov’ ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escroiv ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, 3o rower shalt pay directly, when and where payable,
the amounts due for any Escrow itemg jor which payment of Funds has been waived by
Lender and, if Lender requires, shall furnisii 1 Lender receipts evidencing such payment
within such time period as Lender may vaeuire. Borrower’s obligation to make such
payments and to provide receipts shall for all gurposes be deemed to be a covenant and
agreement contained in this Security Instrument, us/ihe phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Zscrow ltems directly, pursuant fo a
waiver, and Borrower fails 1o pay the amouni due for ar-zscrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrow2r shiall then be obligated under
Section 9 to repay to Lender any such amouni. Lender may revcke the waiver as to any or
all Escrow tems at any time by a notice given in accardance witi-S<ction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such cimcunts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient io permit
Lender to apply the Funds at the time specified under RESPA, and (b) nut.lorexceed the
maximum amount a lender can require under RESPA. Lender shall estimate th< zmount of
Funds due on the basis of current data and reasonable estimates of expenditure of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shali apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. lLender shall not
charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement is made
in writing or Applicable Law requires interest io be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortagr in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency ~i-Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required ov'RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency/in arrordance with RESPA, but in no more than 12 monthly payments.

Upon payment ia full of all sums secured by this Security Instrument, Lender shall
promptly refund to Beirower any Funds held by Lender.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and
impositions attributable o/ #.s¢ Property which can aftain priority over this Security
Instrument, leasehold payments~Gr ground rents on the Properly, if any, and Community
Association Dues, Fees, and As:essments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in th2_manner provided in Section 3.

Borrower shall prompily dischargz any lien which has priority over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b} contests the lien in good faih by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s coirion operate to prevent the enforcement
of the lien while those proceedings are pending, Lut only until such proceedings are
concluded: or {c) secures from the holder of the lien‘ar._zgreement satisfactory to Lender
subardinating the lien to this Security instrument. If Lender Geiermines that any pant of the
Property is subject to a lien which can attain priority over ihis_Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days <f the date on which that
notice is given, Borrower shall satisfy the lien or take one or more Of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real vctate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ¢ hereafter
erected on the Property insured against loss by fire, hazards included withir the term
"extended coverage,” and any other hazards including, but not limited to, earthquakcs and
floods, for which Lender reguires insurance. This insurance shall be maintainea-in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shail be chosen by Borrower subject o Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, cerlification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federai Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’'s expense. Lender is under no
abligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, «or the contents of the Properly, against any risk, hazard or liability and might
provide grcater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost-uf the insurance coverage so obtained might significantly exceed the cost of
insurance thaisorrower could have obtained. Any amounis disbursed by Lender under
this Section 5 shi2it become additional debt of Borrower secured by this Security Instrument.
These amounts shall bzar interest at the Note rate from the date of disbursement and shall
be payable, with such irterest, upon notice from Lender to Borrower requesting payment.

All insurance policies vequired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a standard morigage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and veaewal cerlificates. If Lender requires, Borrower shall
promptly give to Lender all receipis‘of paid premiums and renewal notices. if Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such poticy snall include a standard mortgage clause and
shall nhame Lender as mortgagee and/or as an dditional loss payee.

In the event of loss, Borrower shall give proiout notice to the insurance carrier and
Lender. Lender may make proof of loss if not maue gromptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurznze proceeds, whether or not the
underlying insurance was required by Lender, shall be.s:plied to restoration or repair of the
Property, if the restoration or repair is economically feasitle end Lender’'s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity o insrect such Property 1o
ensure the work has been completed to Lender’s satisfaction, proviccd that such inspection
shall be undertaken promptly. Lender may disburse proceeds fov 'the repairs and
restoration in a single payment or in a series of progress payments qas\ the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest io
be paid on such insurance proceeds, Lender shall not be required to pay @orrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be {ne sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related maiters. \f Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. [n
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrumert, whether or not then due.

6.‘Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal iesidence within 60 days after the execution of this Security Instrument and shall
continue to ucrapy the Property as Borrower’s principal residence for at least one year after
the date of occurancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withteld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Mair‘chance and Protection of the Property; Inspections. Borrower
shall not destiroy, damage nr impair the Properly, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Progeriy in order 1o prevent the Properly from deteriorating or
decreasing in value due to its condir’an. lUnless it is determined pursuant to Section 5 that
repair or restoration is not econonuezlly feasible, Borrower shall prompily repair the
Propenrty if damaged to avoid further deterioraiion or damage. If insurance or condemnation
proceeds are paid in connection with damoae to, or the taking of, the Property, Borrower
shall be responsible for repairing or restorino ke Property only if Lender has released
proceeds for such purposes. Lender may disburse /praceeds for the repairs and restoration
in a single payment or in a series of progress payme:ts as the work is completed. If the
insurance or condemnation proceeds are not sufficien’ o repair or restore the Property,
Borrower is nol relieved of Borrower’s obligation for the completion of such repair or

restoration.
Lender or its agent may make reasonable entries upon ancd inspections of the Property.

If it has reasonable cause, Lender may inspect the interior of {ne_improvements on the
Property. Lender shall give Borrower notice at the time of or prior 4o such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during (he _oan
application process, Borrower or any persons or entities acting at the directici #¢ Borrower
or with Borrower’s knowledge or consent gave materially false, misleading, or jaaccurate
information or statements to Lender (or failed to provide Lender with material info/maticn)
in connection with the Loan. Material represeniations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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{(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender’s interest in the Property and rights under this
Security insirument, including proteciing and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to proiect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Properly includes, but is not limited to, entering the
Proper.s 13 make repairs, change locks, replace or board up doors and windows, drain
water fror: nipes, eliminate building or other code violations or dangerous conditions, and
have utilities’ turned an or off. Although Lender may take action under this Section 9,
Lender does/iel have 10 do so and is not under any duty or obligation to do so. it is agreed
that Lender incurs ro liability for not taking any or all actions authorized under this Section

9. Any amounts dispi.rsed by Lender under this Section & shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of 'gisbursement and shall be payable, with such inerest, upon
hotice from Lender to Borrower reijuesting payment.

If this Security Instrument is or. a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower @ac)vires fee title to the Properly, the leasehold and the
fee title shall not merge uniess Lenderiiyrees 10 the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Morigage
Insurance in effect. If, for any reason, the Moriyrge Insurance coverage required by Lender
ceases to be available from the morigage insurer/ihat previously provided such insurance
and Borrower was required to make separately desiriusied payments toward the premiums
for Mortgage Insurance, Borrower shall pay the proiniums required to obtain coverage
substantially equivalent to the Mortgage Insurance |reviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morirape Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. i zubstantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue‘to pay to Lender the
amount of the separately designated payments that were due when tke insurance coverage
ceased to be in effect. Lender will accept, use and retain these/ payments as a
non-refundabie loss reserve in lieu of Mortgage Insurance. Such loss rzsfrve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu!l, and Lender
shall not be required io pay Borrower any interest or earnings on such lois reserve.
Lender can no longer require loss reserve payments if Morigage tnsurance coverage \in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
apain becomes available, is obtained, and Lender requires separately designated payments
ioward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or fo provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a panty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory 1o the
mortgage insurer and the other panly {or parties) to these agreements. These agreements
may requi‘e the mortgage insurer to make payments using any source of funds that the
morigage incarer may have available (which may inciude funds obtained from Mortgage
Insurance preniums).

As a result’of (hese agreements, Lender, any purchaser of the Note, ancther insurer,
any reinsurer, any ather entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts” that derive from (or might be characterized asj a portion of
Borrower's payments fc; Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or renuzing losses. If such agreement provides that an affiliate of
Lender takes a share of the insure=’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is aiten termed “captive reinsurance.” Further:

{3) Any such agreements will nat uffect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terras of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund,

{b) Any such agreements will not affect the aichts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law.
These rights may include the right to receive cenein disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have tke Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Ipcuvrance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All wizcellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apnlied io
restoration or repair of the Properly, if the resioration or repair is econornizally feasible and
Lender’'s security is not lessened. During such repair and restoration period, Lzxnder shall
have the right o held such Miscellaneous Proceeds until Lender has had an opugrivnity 1o
inspect such Property to ensure the work has been completed to Lender’'s sa‘iefaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the-rruairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’'s security would be fessened, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a tolal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal tfo or greater than the amount of the sums secured by this Security
Instrument immediaiely before the partial taking, destruction, or loss in value, unless
Borrowe, ‘angd Lender otherwise agree in writing, the sums secured by this Securily
Instrument_zhall be reduced by the amount of the Miscellaneous Proceeds mulliplied by the
following Trachion: {a) the total amount of the sums secured immediately before the partial
taking, destrustion, or loss in value divided by (b) the fair market value of the Property
immediately befcra the partial taking, destruction, or less in value. Any balance shall be
paid to Borrower,

In the event of a rarial taking, destruction, or ioss in value of the Property in which
the fair market value of t'ie Property immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or less in vilue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds snzil be applied to the sums secured by this Security
Instrument whether or not the sums are/then due.

if the Property is abandoned by Burower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nex! senience) offers to make an award to settle a
claim for damages, Borrower fails to respond v Lender within 30 days after the date the
notice is given, Lender is authorized to collect ans apply the Miscellaneous Proceeds either
1o restoration or repair of the Properly or to the suint secured by this Security Instrument,
whether or not then due. “Oppoesing Party” means «h: third party that owes Borrower
Miscellaneous Proceeds or the party against whom Boriower has a right of action in regard
to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, v/peiher civil or criminal, is
begun that, in Lender’'s judgment, could result in forfeiture of the Prorerty or other material
impairment of Lender’'s interest in the Properly or rights under imis Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding fo be dismissed with & ruling that, in
Lender's judgment, precludes forfeiture of the Property or other material-ippairment of
Lender’s interest in the Property or rights under this Security Instrument. The 'proceeds of
any award or claim for damages that are attributable to the impairment of Lendel’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required 1o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of paymenis from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shali not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
{a "co-zigner”): (a) is co-signing this Security Instrument only to morigage, grant and convey
the co-siorer’'s interest in the Property under the terms of this Security Instrument; (b} is not
personally ‘obiigated to pay the sums secured by this Security Instrument; and (c) agrees
that Lenderanz_any other Borrower can agree to extend, modify, forbear or make any
accommodationt with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligriizns under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Bzrrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees'to such release in writing. The covenanis and agreements
of this Security Instrument shall bind {&xcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s defaull, for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; including, but not limited to, atlorneys’
fees, property inspection and valuation fees, In régzed to any other fees, the absence of
express authority in this Security Instrument to charge /a specific fee to Borrower shall not
be construed as a prohibition on the charging of such tee. l.einder may not charge fees that
are expressly prohibited by this Security instrument or by Anplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied” or to be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limils wiil be refunded
to Borrower. Lender may choose to make this refund by reducing the principal Zwed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notfice address if sent by other means. Natice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through
thal specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designalad another address by notice to Borrower. Any notice in connection with this
Securiy Listrument shall not be deemed to have been given to Lender until actually
received ov-'.ender. If any notice required by this Security Instrument is also required
under Appiiceiie Law, the Applicable Law requirement will satisfy the corresponding
requirement undar this Security Instrument.

16. Governing 'L#'¥; Severability; Rules of Construction. This Security Instrument shall
be governed by federil 'aw and the law of the jurisdiction in which the Property is located.
All rights and obiligatiors, contained in this Security Instrument are subject to any
requirements and limitaticrs ot Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by <lontract or it might be silent, but such silence shall not be
consirued as a prohibition against.aqreement by contract. In the event that any provision or
clause of this Security Instrumeni-or-the Note conflicts with Applicable Law, such confiict
shall not affect other provisions of this Gecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) vords of the masculine gender shall mean and
include corresponding neuter words or words. of the feminine gender; {(b) words in the
singular shall mean and include the plural and.yic» versa; and (c) the word “may” gives
sole discretion without any abligation to take any actior.

17. Borrower's Copy. Borrower shall be given ons:zopy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Sorcower. As used in this
Section 18, “Interest in the Property” means any legal or beneiicia’.interest in the Properly,
including, but not limited to, those beneficial interests transferrid-in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the (ntent of which is the
transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is solo ar'transferred {or
if Borrower is not a natural person and a beneficial interest in Borrowe! is sold or
transferred) without Lender’s prior written consent, Lender may require immedia’e payment
in full of all sums secured by this Security Instrument. However, this option shall n.ot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: {(a) five days before sale of the Property
pursuant to any power of sale contained in this Security Insirument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if pcracceleration had occurred; {b) cures any defaull of any other covenanis or
agreermenis; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not liinited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees iniciizd for the purpose of protecting Lender’s interest in the Property and rights
under this Securi)Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lenzer’s interest in the Property and rights under this Security Instrument,
and Borrower’s obligatian 10 pay the sums secured by this Security Instrument, shall
continue unchanged. Lenfler may require that Borrower pay such reinstatement sums and
expenses in one or more i *ne following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an nstiution whose deposits are insured by a federal agency,
instrumentalily or entily; or [d) ElecirGnic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligativiis secured hereby shall remain fully effective as if no
acceleration had occurred. However, this rigit to reinstate shall not appiy in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer;'#.tice of Grievance. The Note or a partial
interest in the Note (together with this Security 1nst/ament) can be sold one or more times
without prior notice to Borrower. A sale might result4r’2 change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due-under the Note and this Security
instrument and performs other mortgage foan servicing (3bliyations under the Note, this
Security Instrument, and Applicable Law. There also might be'rne or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change.of the Loan Servicer,
Borrower will be given written notice of the change which wiil statz iiic name and address
of the new Loan Servicer, the address t0 which payments should be inade and any other
information RESPA requires in connection with a notice of transfer or sersicing. If the Note
is sald and thereafler the Loan is serviced by a Loan Servicer other than the surchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain ‘wiih- the Loan
Servicer or be transferred lo a successor Loan Servicer and are not assumed bty the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

{as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The natice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant fo Section 18 shall be deemed to
satisfy the notice and appartunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petrgleum products, toxic pesticides and herbicides, volatile solvents, materials
containing .asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”
means fedeval laws and laws of the jurisdiction where the Property is located that relate to
heaith, safetytr environmental protection; (c) "Environmental Cleanup” includes any
response action, «emedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmentel Condition” means a condition that can cause, contribute to, or
otherwise trigger an Eaviionment Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, arthreaten to release any Hazardous Substances, on or in the
Property. Borrower shall not.do, nhor allow anyone else to do, anything affecting the
Property (a) that is in violatitn of any Environmental Law, (b) which creates an
Environmental Condition, or {c) whick, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply 1 iie presence, use, or storage on the Property of
small quantities of Hazardous Substances that-are generally recognized to be appropriate to
normal residential uses and fo mainlenance of the Properly {inciuding, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nolire of (a) any investigation, claim,
demand, lawsuit or other action by any governmental orregulatory agency or private party
involving the Property and any Hazardous Substance-or Ervironmental Law of which
Barrower has actual knowledge, (b) any Environmental Conditien, including but not limited
to, any spilling, leaking, discharge, release or threat of release of 2:iy, Hazardous Substance,
and (c) any condition caused by the presence, use or release ot a dezardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or requlatory authority, or any private party, that any.ramoval or other
remediaiion of any Hazardous Substance affecling the Property is necessary, sonower shall
promptly take all necessary remedial actions in accordance with Envirounieitat Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanug.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant ar agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may resuft in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. if the default is not cured on or before the date specified in the nofice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security instrument by
judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall relcasz this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Barrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pary.for services rendered and the charging of the fee is permitted under

Applicable Law.

24. Waiver of Hom:stead. In accordance with llinois law, the Borrower hereby releases
and waives all rights uh/izi and by virtue of the lllinois homestead exemption laws,

25. Placement of Collat¢ra Protection Ingurance. Unless Borrower provides Lender
with evidence of the insurance soverage required by Borrower's agreement with Lender,
Lender may purchase insurance-at-Borrower's expense to prolect Lender's interests in
Borrower’s collateral. This insurance rmay, but need not, protect Borrower’s interests. The
coverage that Lender purchases may ndt/pay any claim that Borrower makes or any claim
that is made against Borrower in connection »:ith the collateral. Borrower may later cancel
any insurance purchased by Lender, but oaly after providing Lender with evidence that
Borrower has oblained insurance as required bv Borrower's and Lender’'s agreement. If
Lender purchases insurance for the coliateral, Boircwar will be responsible for the costs of
that insurance, including interest and any other charpzs iender may impose in connection
with the placement of the insurance, until the effective daie-of the cancellation or expiration
of the insurance. The cosis of the insurance may be added ‘s Eorrower’s lotal outstanding
balance or obligation. The costs of the insurance may be moreinan the cost of insurance

Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Withesses:

Seal)
Borrower
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Cga/é‘ County ss:

STATE OF ILLINOIS, /0 7z
<. '
: 195%"" , a Notary Public in and

|,(%MVM§ :

for said county and state do hereby cerlify that
GEORGIA T. GEBHARDT, A SINGLE PERSON

personally known 13 me to be the same person(s) whose name(s) subscribed to the

foregoing instrumeni, appeared before me this day in person, and acknowledged that
he/she/they signed and dalvyz<ed the said instrument as his/her/their free and voluntary act,

for the uses and purposes tnereiirset forth.
(R O Fepyenty. ol

Given under my hand ano official seal, this

My Commisssic/m Exp/ires:s//
3[26 (2@
/%./ /i!%

/

Notary Pupli:,
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PLANNED UNIT DEVELOPMENT RIDER

0126635333

and is incorporated into and shall be deemed to amend and supplcrnem the Mortgage, Deed of 'I‘rust
or Security Dzed (the “Security Instmmem’} of the same date, given by the undersigned (the

”Borrower’) 1073ecure BOITOWEL'S INOTE 10 oiiiiuicciiiires e st vt e esrcr s et e me s bt e sresrns st tsbs e s aranen 1oe
WELLS FARGO HOME MORTGAGE INC,

..........................................................................................................................................................................

(the “Lender”) ot «he same date and covering the Property described in the Security Instrument and

located at: .....ceeue "..1 THlRDSTREH .............................................................................................................

...........................................................................................................................................................................

{Property Address)

The Property includes, but is (0! limited to, a parcel of land improved with a dwelhng, together with
other such parce]s and ~_lertain common areas and facilities, as described in

...........................................................................................................................................................................

...........................................................................................................................................................................

(the “Declaration”). The eerty o part of a planned umt development known as
LINDEN ]LLAGE ---------------------------------------------------------------------------------------------------

......................................................................

(Name of Plaracd Unit Developmant)

(the “PUD"). The Property also includes Borrow:r’s interest in the homeowners association or
equivalent entity owning or managing the comnozi areas and facilities of the PUD (the “Owners

Association”) and the uses, benefits and proceeds of Buriower’s interest.

PUD COVENANTS. In addition to the covenants and agrie'ments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borowes shall perform all of Bomower’s obligations under the PUD’s
Constituent Documents. The “Constituent Documents” are tne {0 Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creztes the Owners Association; and
(i) any by-laws or other rules or regulations of the Owners Association.” Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, bt not limited to, earthquakes and floods, for which Lender required insurance, then: (1)
Lender waives the provision in Section 3 for the Pertodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under Section S to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage 1s-provided by the Owners Association policy.

What Lender requires as a-condition of this waiver can change during the term of the loan.

Borrower shall give lender prompt notice of any lapse in required property insurance coverage
provided by the master or blaniet policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common arcas and facihities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to-Izuder. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or not tliei due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability wms:rance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fir Jamages, direct or consequential, payable
to Borrower in connection with any condemnation or other ‘teking of all or any part of the Property
or the common areas and facilities of the PUD, or for any.convevance in ieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be'applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lewude: and with Lender’s prior
written consemt, either partition or subdivide the Property or consent ‘0. (i} the abandonment or
termination of the PUD, except for abandonment or termination required Sy law in the case of
substantial destruction by fire or other casualty or in the case of a taking by conderunation or eminent
domain; (i) any amendment to any provision of the “Constituent Documents” it the rzovision is for
the express benefit of Lender; (iii) termination of professional management and ammptlon of
self-management of the Owners Association; or (v) any action which would have ihe, effect of
rendering the public liability insurance coverage maintained by the Owners Association unasciptable to
Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with iitevest, upon notice from lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.
{2 (Seal)
-Barrower

ORGIA GEBHARDT
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