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DEFINITIONS

Words used in multiple sections of this document ;e ¢efined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the-asage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dateq + February 24, 2003 ,
together with all Riders to this document.
(B) "Borrower" is

0354331

-

ZENOBIA G CHAPITAL An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is SOUTH SUBURBAN MORTGAGE

Lenderisa Ccorporatiom
organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@m -8(IL) (0010)
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenamts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL

Parcel ID Number:  17342250031016 which currently has the address of
601 E 32ND ST #1204, ' [Street]
CHICAGO (Cityl, lllinois  gpg16 [Zip Code]

("Property Address”™):

TOGETHER WITH all the improvements now or hereafter erected on-102-property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceri sis-and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herely cumreyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber<d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ¢gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and nop-uniform
covenants with limited variations by jurisdiction to constituie a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrugrent shall be made in U.S.
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax vetification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowerw ray, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification <n¢.-tracking services; or (b) a one-time charge for flood zone determination and certification
services and suhseqnent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa Zmergency Management Agency in connection with the review of any flood zone
determination resulting frein an objection by Borrower.

If Borrower fails t¢-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ‘api ‘Horrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage -Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity .1 the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatel o. iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Section 5 shail
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall pe payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and remewals o7 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al’ receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not siisrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stand<rG inorigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: otberwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required &y Iiender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically Jfeasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure Lic work
has been completed to Lender’s satisfaction, provided that such imspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or
earnings on such proceeds. Fees for pubiic adjusters, or ather third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respend within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or 1estore the Property or to pay amounts unpaid under the
Note or th’s Se:urity Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days‘after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wlicli consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Horiower’s control.

7. Preservation, Meiaenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the “roperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decieasiug in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or(dap~ge. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, «nz Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymem-9r i1 a series of progress payments as the work is
completed. Mf the insurance or condemmation proceeds ars not sufficient to repair or restore the Propetty,
Borrower is not relieved of Borrower’s obligation for the corupletion of such repair or restoration.

Lender or its agent may make reasonable entries uponu 4nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemnents. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp¢ cifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, d:ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or-wii Borrower’s knowledge or
consent gave materially false, misleading, or imaccurate information or stateme s «0 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repicientations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porvower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yasirument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (t) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights (nder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inchide, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and ({(c) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-sigher’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, medify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subjectaa the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations” uzuer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rightc. and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coverant._and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successers and assigns of Lender.

14. Loan Charges. “ender may charge Borrower fees for services performed in comnection with
Borrower’s default, for the curpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, barmot limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as 7 prehibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security fastrument or by Applicable Law.

If the Loan is subject to a law which se.s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collec’ed o7 to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sii il be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already col’écted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. if a4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chbrroe (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such.iefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havc arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in counectiowith this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Insir:ment shall be deemed to have
been given to Borrower when mailed by first class mail or when actally Gelivered to Borrower’s natice
address if sent by other means. Notice to any one Borrower shall constitute.ueiice to ali Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower :hall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrawer’s change of
address, then Borrower shall only report a change of address through that specified procedure There may be
only one designated notice address under this Security Instrument at any one time. Any notice 2. "zender shall
be given by delivering it or by mailing it by first clags mail to Lender’s address stated herein‘ariess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall nat be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by teason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alieged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which riust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes e1 this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 ant’ != notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice‘and eoportunity to take corrective action provisions of this Section 20.

21. Hazardous -Srostances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ‘or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Ywrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maicrials containing ashestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal Iz ws and laws of the jurisdiction where the Property is located that relate
to health, safety or envitotmental proweruon; (¢) "Environmental Cleanup” includes any respouse action,
remedial action, or removal action, as defined ir. Favironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, 01 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substunczs, on or in the Property. Borrower shall not do,
notr allow anyone else to do, anything affecting the Propartv-(a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which- due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the/value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propriy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal recideatial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Bortower shall promptly give Lender writien notice of (a) any investigauior’ claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rela<c or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use i release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’uswe. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument without
further demand urd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rexsurzble attorneys’ fees and costs of title evidence.

23. Release, Upon pzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower (shull-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ~nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under .\pplicable Law.

24. Waiver of Homestead. In accord:ncr. rith [ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homcs:ead exemption laws.

25, Placement of Collateral Protection Insurance., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeticri with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need not,
protect Borrower’s interests. The caverage that Lender purchases inzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evicence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lend~r purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiging interest and any other
charges Lender may impose in connection with the placement of the insurance, wiii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adced to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cest of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . County ss: W
A / },\ A ¢ , & Notary Public in and for said county and
hefeby Tertify that

2 euobyig (r. Chagirhl-, m %/ﬁ%xy

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes thereip set forth.

Givea vrder my hand and official seal, this o? 7/{/ day of M W 02 ﬂdf
[

ol

My Commission Expires:
’QOOOAOso»Oooooooo L ]
"OFEFICIAL SE:A[':“"
DIEDRE MATHEWS

Notary Public, Strte of Blinoig

5o -Jo?r:Tmiis“"erl Exyireg 1421 /04
0000i00006¢..

Notary Public

L

>
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LEGAL DESCRIPTION

Parcel 1; Unit 1204 and G-83 together with its undivided percentage interest i the common elements in the 601
Condominiums of Lake Meadows, as delineated and defined in the Declaration recorded as document number 98025654,
in the Northeast Fractional Quarter of Section 34, Township 39 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois.

Parcel 2: A non-exclusive casement for the benefit of Parcel 1 for ingress and egress, use and enjoyment as defined in
the master declaration of covenants, conditions and restrictions for Lake Meadows recorded as document no. 97981698.

30354931
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th  gay of February 2003 :
and is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borcowor’s Note to

SOUTH SUSURSAN MORTGAGE
(the

"Lender”) of the/same-date and covering the Property described in the Security Instrument and located at;

601 E 32ND ST #1104, CHICAGO, Illinois 60616
[Property Address)

The Property includes a umit (in, tsgether with an undivided interest in the common elements of, a
condominium project known as:

601 CONDOQ ASSOC 02
[Jare of Condominium Projeci)

(the "Condominium Project”). If the owneis ~seociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tiite w0 property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s ‘ntercst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the c4venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as frilows:

A. Condominium Obligations. Borrower shall performi-all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docimernts” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (it} ‘czde of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and aseissmaents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wit: ‘a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is s7ustactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), rerb: neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazmd,, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%R (0008) Form 3148 1/01
Page 1 0f3 Initials: /
VMP MORTGAGE FORMS - (800)5%7-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt netice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the event.Gfea distribution of property insurance proceeds in lien of restoration or repair following a
loss to the Propeny, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shaj'‘be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liahility Insarance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & rub'ic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemuation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for anv <oiveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender. Such proceeds shall b: applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, either partition or subdivide the Property or'consent to: (i) the abandonment or tertination of
the Condominium Project, except for abandonment or terminsioi. required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by cundemnation or eminent domain; (i) any
amendment to any provision of the Constimient Documents if Uie provicion is for the express benefit of
Lender; (iii) termination of professional management and assumptior. of szlf-management of the Owners
Association; or (iv) any action which would have the effect of renderiry the public liability insurance
coverage maintained by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condomininm dues and assessments 1/hen due, then Lender may
pay them, Any amoumnts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othe( terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall-be ‘Davable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Z g
it N ﬁ;’%eal)

A_ (Seal}
-Borrower NOBIA G CHAPITAL -Borrower
(Seal) (Seal)
-Borrower -Borrower
(S eal) {Seal)
-Bofrowe’ -Borrower
(Seal) - {Seal)
-Borrower -Borrower
Eorm 31406 1/01
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