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PLEASE -AECORD DOCUMENT

THIS 1S TO CERTIFY THAT 1HE A’I"I‘RCHED DOCUMENT IS A TRUE
AND CORRECT COPY OF TKE ORLIINAL. .

ﬂuv 07‘a§¢%y oqy‘/o7§/

I, 'I'HE UNDERSIGNED A "NOTARY IN AND FOR TH. COUNTY OF COOK,
. STATE OF ILLINOIS, DO HEREBY CERTIFY THAT

PERSONALLY KNOWN TQ ME TO BE THE SAME PERSON WiC3E NAME

IS SUBSCRIEED TQ THE FOREGOING INSTRUMENT, APPEFRED BEFORE

ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT HE SI1GI'’ZD THE

SAID INSTRUMENT RS A FREE AND VOLUNTARY ACT, FOR THE USED

AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICYAL SERL, THIS /J
' OPH\,MLSML

OF ,7/)? Wi (&/\/ 200§

Nm‘”}‘[ubiu Staze of J
s Siate of
¥ Comminsion Exgise, 631 g NOTARY PUBLIC

" This docdrﬁen‘t 'is being re-recorded for the purpose of:
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RECORDATION REQUESTED BY: . .
Guaranty Home Equity Lo ceriiy thatthisis a frue,
Corporation d/b/a GB Home ~ coprect, and accurate cop of the
Equity original instrument.
GBHE Oak Brook
1100 Jorie Blvd, Suite 364

Chicago Thie ¢
Oak Brook, IL 60523 Chicago

WHEN RECORDED MAIL TO: [
GB Home Equity
Attn: Post Closing, Collateral

Clerk . p
P.O. Box 240740 4
_ Milwaukee, WI 53224-9007 2

-
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O7- 33: 4Ol -O4S-\ 07‘/ FOR RECORDER'S USE ONLY

This Mortgage prepared by:
JEANNE AYRES. L.ean Processor
GB Home Equity
4000 W Brown Deer lload
Milwaukee, W] 53209-1/21

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebicdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed £18,750.00.

THIS MORTGAGE dated June 5, 2002, is made and executed between MICHpZzL T, HAYES, whose address is
101 WATERBURY LANE, SCHAUMBURG, 1. 60193 (referred to below as "Grantor”) and Guaranty Home
Equity Corporation d/b/fa GB Home Equity, whose address is 1100 Jorie Blvd, Suit: 364, Oak Brook, IL 60523
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and soriveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, nglits of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in COOK County,
State of lllinois:

UNIT NUMBER 1410-RN-2 IN LEXINGTON LANE COACH HOUSES CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN LEXINGTON LANE, BEING
A SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS. WHICH SURVEY IS
ATTACTED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 26087405 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, AS AMENDED FROM TIME TO TIME,

The Real Property or its address is commonly known as 101 WATERBURY LANE, SCHAUMBURG, IL 60193.
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MORTGAGE
Loan No: 1453311777 (Continued) Page 3

tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purpases only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a conseguence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of-this section of the Mortgage, including the obligation to indemnify, shall survive the
" payment of the Indehtedness and the satisfaction and reconveyance of the fien of this Mortgage and shall
not be affected by Lzncer’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste{o1 or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, “drantor will not remove, or grant to any other party the right to remove, any .
timber, minerals {including oil and as), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shail'not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. A5 & condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satsfactosy to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents‘and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s intérests and 1o inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall siomptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmercal \authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhoid compliance during any proceeding, including appropriate appeuls, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole ojinion, Lender's interests in the
Property are not jecpardized. Llender may require Grantor to post adequate, security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Properc Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the cbarzcter and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) alt taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or c¢laim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
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MORTGAGE
Loan No: 14563311777 (Continued) 30357038 Page 5

If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness,

LENDER'S EXPENDITURES. If Grantor fails (A). to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to'ihe date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A} be payable on demand; (B} be added to the balance of the Credit Agreement
and be apportioned ainong and be payable with any installment payments to become due during either (1) the
term of any applicable ineirznce policy; or (2) the remaining term of the Credit. Agreement; or (C} be treated
as a balloon payment which vill be due and payable at the Credit Agreement’s maturity. The Mortgage also
will secure payment of these amrounts. The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to-“which Lender may be entitled on account of any default. Any such action by
Lender shall not be construed as (urinz the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The foliowving provisions relating to ownesship of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holgs good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbtrances other than those set forth in the Real Property
description or in the Existing Indebtedness section Leiow or in any title insurance policy, title repart, or final
title opinion issued in favor of, and accepted by, Lende! in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and delver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragiap:b-above, Grantor warrants and will forever
defend the title 1o the Property against the lawful ¢laims of «n persons. In the event any action or
proceeding is commenced that guestions Grantor's title or the intrrest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor(inav be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceedira_and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, ol cawse to be delivered, to Lender
such instruments as Lender may request from time to time to permit such part.cipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usc. eof the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authontics.

Survival of Promises. All promises, agreements, and statements Grantor has made inths Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and siall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
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Addresses. The mailing addresses of Grantor {debtor} and {ender (secured party} from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTGRNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, securi.y deeds, security agreements, financing statements, continuation statements, instruments
of further assuranze, certificates, and other documents as may, in the sole opinion of Lender, be necessary

" or desirable in orden to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreeinent, this Mortgage, and the Related Documents, and (2} the liens and security
interests created by this \Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law <r Zander agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred 'n-connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails i 7o any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantorand at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantur's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thirigs as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preczding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtediiass when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon . Grantor under this Mortgage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Morlargs and suitable statements of termination of any
financing statement on file evidencing Lender's securityiriterest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonabpls termination fee as determined by Lender from
time to time,

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Giranter, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafte: Londer is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any simiar gerson under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgmera, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property.'or {(C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (inziuding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement.of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be,/notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the \ndebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if thal amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating 10 the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: {A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B} Grantor does not meet the repayment terms of the Credit
Agreement. (C} Grantor's action or inaction adversely affects the collateral or Lender's rights in the coflateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelfing without Lender’s permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of an Evemt of Default and at any time
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fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
unti} repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicabie law. Grantor also will pay any court
costs, in additior to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notica of sale shall be given in writing, and shall be etfective when actually delivered, when
actually received by telelassimile {unless otherwise required by law}, when deposited with a nationally
recognized overnight courier, 77, if mailed, when deposited in the United States mail, as first ¢lass, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosurs irom the holder of any lien which has priority over this Mertgage shall be sent
to Lender's address, as shown near/the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage-hy giving formal writien notice to the other persen or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Graite/ 7any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following proavisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment ‘of/condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable powrnr of attorney to Lender to vote in Lender's
discretion on any matter that may come before the associatiun of umnit owners. Lender will have the right
10 exercise this power of attorney only after Grantor's default; (however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as required above may be carried by the asscciztion of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of.unit owners for the purpose
of repairing or reconstructing the Property. H not so used by the association, such proceeds shall be paid
to Lender.

Compliance with Regulations of Association. Grantor shall perform all of the ‘okugations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylav's of the association
ot unit owners, or by any rules or regulations thereunder. I Grantor's interest in the ezl Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEOQOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Arbitration. Grantor and Lender agree that all disputes, claims and controversies between us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shalt constitute a waiver of this arbitration agreement or be prohibited by this arbitration



gL 02GEO0E

.. UNOFFICIAL COPY

b
‘abBeBuopy syl Aq paindas sssupsIgapul |je 01 Se SICUl|l O 91B1S 2yl JO SME| uondwaxa pealsawlcy
8yl jo sujduaq pue siybu (e sealem pue sasesjal AQeisy J0lUeJD  -uondWweXJ PEAISOWOM JO JOAIEAA

-Ayed Jayio Aue 1suiebe Aned Aue Ag ybnoaq wiepiaiunos 1o
‘Buipeasosd ‘uonoe Aue ur jewy Ani Aue o3 Jybu syl anlem Agasay sbebuiopy snp 01 ssmued |y -Amnp earepp

afiefuop syl jo eouewIopad eyt ul 9JUaSS8 U] 1O SI BW|] "@IUBEST B3 JO SI |

'ssaupalqapu| ay) Japun Auqgel) 1o ebebliop
sy jo suoneB)qo ayr wroyy toluer Bursesjds INOYLIM UOISUSIXD JO 9DURIEBQIO) JO ABM AQ SSaups1gapu)
syl pue abeBuopy Syl 01 S0USBIBJRI UM SIOSS30ONS S JOIURID Yum jeap ABw ‘JOJURND Ol 90N0U
INoUlIAn ‘18puaT ‘lojueaty ueyy Jaylo uosiad e L1 paisea sawodaq Auadold syl jo diysiaumo )| subisse
pue $J0s5322NnS Haul ‘sanied ayl Jo 1eusq ayl o1 ainul pue uodn Buipuig aq |leys sbebuopy s ‘1saisul
s J0luBlg Jo Jgysan uo a6eBuopy sy w parels suopneuw Aue oy 10algng  -subissy pue slosseoong

*1apuaT JO JUasSu0D U3IILiMm
ayl oynm ‘Auceded Alve U1 JBpUST JO Heuaq syl 104 Jo Aq pjay swn Aue e Auadoid a9yl ul 918159 o
159183ul 43I0 Aue yiim abefliniy syl AQ Poleass 318189 10 1S81a3u1 3y} o 19819 ou 3q fjleys siayy 1ebBlopy

"3R8 3I0UBUN 1O PIRAUI 8 0}
punoy ag Aews aBebuopy sw jesaisiaoxd 8 g uane abeBuopy syl jo suoisiaoad ayy Jo 158 aul 9210JU9 Him
1N0J B ‘8J0JBI3Y] "PadIOJUD JO pIEA Foou [im sBebliopy siyl o 3158 Byl JEYL URSL J0U |IM 3851 AQ 108}
124} ‘paolojud aq 10U pINoYS 10 pleA Jou si.aBeBliopy siyl jo uoisiaoid Aue eyl spulj 1INo3 B §| "AJjiqeienag

"1oUOUSIP JO 99130U pue
seroud uewAed 10y puewsp ‘Juawiuasasd 240w JojuelD) ‘sisanbalt aininy §,101URIS JO AU 0] JUISUCD )
palinbal 8q I J9PUST UBSLU 10U SPOP JEY] ‘SISTNNAL $ JOIURID) JO 510U 1D SUO ) SIUDSUDD JDPUDT 9sNeseq
1snl 1ey} spuelsiapun Jayung sotuelsy -urefe suasddev-vonteniis ayl j uiebe 1uesuod s sapus 196 01 aney
10U [Jis JDJUEIG) JRY] Leall 10U S20p Jeul ‘1sanbal e 0, 1uasuod $a0p JapuaT JI 1Byl SpURlSIapun 0S|e 101URJD)
-afebuowy sip jo suoisiaoid seylo ayl yum Aduiod 01(8Agy 10U ||lm JOJUBID UB3W 10U 80P leyl ‘s1ybu
$,15pusT }o sLo dn amb 0] Bunum w aaibe soop Japusy )l nbu ey dn usnB sey repusT) JBY) UEAW 10U
Him ybBu Aue 8s812)19X8 01 SHIO 10 SAR[RpP 1apuat 12Ul 198) 9y ~ Eunum ul 05 saop 1apua ssajun abebuopy
sy Jepun sybBu s rapua jo Aue dn anlf lou (M 1epus] SpPUBR!EpUN JOJUBIG  Clapual AgQ JBAIRM ON

TUISUOOSIAN JO B2ELS “IUN0YD) 9a)NemIy JO S1IN0O 3y) Jo
uonaipsun ayl 01 Jwgns 0} 1senbal s sspuay uodn saaibe JOJUBLID) ‘LNS/AR! @ SI 8J9Yl §) "8NUaA JO 82loy)

“sioul)j] Jo eielg ey ul Jepua Aq paidaooe useq sey ebebBuoly s "s1oul] Jo N1IS Oyl JO SME|
2y} pue me| [eJepa) yum 9dUBpIoITE Ul pajasdialul pue Aq patuaaob aq |pm eb26p0p siy] "meq Buiwieaoy

‘abeBuop syl Jo suoisinold ay3 suisp a0 19adialul 01 pasn
aq 0} 10U a2 pue Ajuo sasodind aouaIUBAUOY Jo) aue abebBliop syl ul sBumpeay uonden’ zBuipesy uonde)

‘uotsinold uonenigie syl Jo JusadIojuUd pue ‘uonelaidiolul ‘UonINSU0D By, ry Ajdde jeys oy
uoneniqly |eiapaq ayl -sesodind asayl Joj UONIE UE }O JUSWISIUSLILIOD BY) pawaap aq t=vs Buipsasord
uoljesjiqie ue o luswBsuUSUNWLOD Iy} pue ‘Buipsscosd uopesiqie Aue uy sjgesydde aqg jeys Aued e
Ag yBnosq uopae ue Ul ejgesidde oq osIMIsYI0 PINOM YoM SOULID0P IeuNs pue ‘sayoe| ‘Jeaem ‘jeddoysa
‘suopelwy jo aymels oyl uonsipsunf lueredwod Jo UNOY B Wo4) Jaied ejqeunbe Bunjeas woly Aued
Aue apnjoaid [eys abebyiopy sup w BuppoN -uonaipsun] Bulaey 1no2 Aue up peislue eq Aew Jojesniqie Aue
Aq palepuss pieme Aue uodn juswbpnp -Aysed Aue jo 10e Aue uenses 10 uiofue o) temod oy 1o ybu ayy
aAey |jeys 10leniqse ou ley) Jonsmoy papinosd ‘pajenidie aq osje |jeys ‘Auadoid eyl 03 Bupejal Juswasibe
Aue Appow esimIayio Jo ‘wiojel ‘pulasal 01 wield Aue Buipnjour ‘Auedoig Aue Buuieouoa ‘pybu Aue
30 8S121axa Jo ‘198 Aue JO SSOUPIQRUOSESS 1O Ssoupyme] ayl Buiulaauos selsiaaojuod 10 ‘swiejo ‘sendsip
Auy  “apon jRIoIewnuOD WMONUN) B4y 30 § 2jonly 01 juensind sseooxd jeloiphf Inoyim 1o yum Auedold
yons jo Bursodsip Jo Gupges Bupnioul ‘Apadosd [euosiad 03 Bupejar sybu Aue Guisioioxs 10 [1aa@99l B JO
uciusoduw 1o Juawiyorie jo um e Bunnelgo !abebiow 10 1snay o paep Aue sepun ajes jo sjamod e Bupjoaur
tepro Bunnensss Aesodwa) e 10 ganjes aanduniuy Buiuielgo ‘uoneNwl INOYUM ‘sapnjoul syt uswsaibe

01 obeg (penunuo9) LLLLLEEGHL ON ueo]

4OVOLHOW



UNOFF|CIAL COPY  spa5703s

Loan No: 1453311777 {Continued) . Page 11

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means MICHAEL T. HAYES, and all other persons and entities signing the
Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated June 5, 2002, with
credit imit of $18,750.00 from Grantor to lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 4.760% per annum. If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as ef, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanaing the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NQTICE: Under no circumstances shall the interest rate on this
Mortgage be mora-iran the lesser of 21.000% per annum or the maximum rate allowed by applicable law.

Environmental Laws. (Iha words "Environmental Laws"” mean any and all state, federal and local statutes,
regulations and ordinances . elating to the protection of human health or the environment, including without
fimitation the Comprehensivc Environmental Response, Compensation, and Lliability Act of 1980, as
amended, 42 U.S.C. Section 9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-4%9 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6801, et seq., or
other applicable state or federal laws, ruies, or regulations adopted pursuant thereto. '

Event of Default. The words "Event o1 Deiault™ mean any of the events of default set forth in this
Mortgage in the events of default section of this Martgage.

Existing Indebtedness. The words “Existing Indeistertness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means MICHAEL T. HAYES.

Hazardous Substances. The words "Hazardous Substan:zs” mean materials that, because of their
quantity, cancentration or physical, chemical or infectious characteiistics, may cause or pose a present or
potential hazard to human health or the environment when imprcparly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The worde "Hazardous Substances™ are used
in their very broadest sense and include without limitation any and g' hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental baws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-produsts or any fraction thereof
and asbestos.

improvements. The word "lmprovements” means all existing and future imuroverents, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Guaranty Home Equity Corporation d/b/a GB Home Equity, its
successors and assigns. The words "successors or assigns” mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
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EXHIBIT_ A LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 1410-RN-2 IN LEXINGTON LANE COACH HOUSES CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN LEXINGTON LANE, BEING A SUBDIVISION IN THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (N COOK COUNTY, ILLINCIS ' .

WHICH SURVEY (LS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMINT NUMBER 26087405 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMION ELEMENTS, AS AMENDED FROM TIME TO TIME.

PROPERTY ALSO KNOWN AZ: 101 WATERBURY LANE
SCPAUMBURG, IL 60193




