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This ASSIGNMENT OF RENTS AND LEASES ("Assignment") is made as of the 20th
day of February, 2003, by HARRIS TRUST.#MD SAVINGS BANK. a5 trustee, under Trust Agreement dated
November 20, 2002 and known as its Trus¢?¥n. HTW-6051, with an office at 520 Green Bay Road,
Winnetka, IL 60093, and Sultan Petroleum, [nc an Illinois corporation, and Shahida Sindhu of 100
N. Elmhurst Road, Prospect Heights, Iilinois 40056 and Tony Wahbeh of 9245 N. Kilpatrick,
Skokie, Illinois 60076 (said trustee, corporation and judividuals being collectively referred to herein
as “Assignor”) to Labe Bank whose mailing address 154343 North Elston, Chicago, Illinois 60641
(hereinafler called "Assignee"). Assignor owns the real property legally described on Exhibit A,
attached hereto and by this reference made a part hereof (the "Premises”).

Assignor, for good and valuable consideration, the ieceint of which is hereby
acknowledged, does hereby bargain, sell, transfer, assign, convey, sct-over and deliver unto
Assignee all right, title and interest of the Assignor in, to and under a!l' present leases of the
Premises together with all future leases hereinafter entered into affecting ine\Premises or any
portion thereof ("Leases"), and all guarantees, amendments, extensions and rericwals-of said leases
and each of them (all of which are hereinafter collectively referred to as the "Leases”and all rents,
income and profits which may now or hereafter be or become due or owing under tiie ¥,zases and
each of them, or on account of the use of the Premises or any portion thereof.

. This Assignment is made for the purposes of securing:

A The payment of the Indebtedness, as defined in the Mortgage set forth below
(including any extensions and renewals thereof) evidenced by that certain Promissory Note of
Assignor of even date herewith in the principal sum of Two Million Three Hundred Fifty Thousand
and No/100 Dollars ($2,350,000.00) (the "Note") and secured, inter alia, by that certain Mortgage
(the "Mortgage") of Assignor of even date herewith, encumbering the Premises; and
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B. The payment of all other sums with interest thereon becoming due and payable to
Assignee under the provisions of the Mortgage and all other instruments constituting security for
the Note; and

C. The performance and discharge of each and every term, covenant and condition of
Assignor contained in the Note, Mortgage and in all other instruments constituting security for the
Note.

Assignor covenants and agrees with Assignee that:

1. Except for two month-to-month leases of the residential apartments on the
Premises, there is no present Lease of the Premises. Any Lease to be entered into by Assignor shall
be subject to the yricr written approval of Assignee, which may be withheld in Assignee's sole
discretion.

2. Tiie sole ownership of the entire landlord's interest in the Leases is vested
in the Assignor. Assignor shall not: (a) perform any act or execute any other instrument which
might prevent Assignee from fully exercising its rights under any term, covenant or condition of
this Assignment; (b) execute any assigrinent or pledge of rents, income, profits or any of the Leases
except an assignment or pledge securing the Jndebtedness secured hereby; (c) accept any payment
of any installment of rent more than thirty (50 days before the date thereof; or (d) make any Lease
of the Premises or any portion thereof except for actual occupancy by the tenant thereunder.

3. No Lease will be materialtv-zltered, modified, amended, terminated,
cancelled, renewed or surrendered nor will any term or condition thereof be waived in any manner
whatsoever, except as heretofore approved in writing by Assigiee.

4, Assignor will fulfill and perform each and ¢ ¢ry covenant and condition of
each of the Leases by the landiord thereunder to be fulfilled or perforried and, at the sole cost and
expense of Assignor, enforce (excluding termination of any of the Leases) the performance and
observance of each and every covenant and condition of all the Leases by the tenants thereunder to
be performed and observed.

5. Assignor shall give prompt notice to Assignee of each notice. received by
Assignor claiming that a default has occurred under any of the Leases on the part of the landlord,
together with a complete copy of each such notice.

6. Without Assignee's prior written consent in each case, Assignor will not
suffer or permit any of the Leases to become subordinate to any lien other than the lien of the
Mortgage, this Assignment and general real estate taxes not delinquent.

7. This Assignhment is absolute and is effective immediately; however, until
notice, in writing, is sent by Assignee to the Assignor that an event of default has occurred under
the Note, Mortgage or under any other instrument at any time constituting security for the Note
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(each such notice is hereafter called a "Notice"), Assignor may receive, collect and enjoy the rents,
income and profits accruing from the Premises.

[}

8. Only if any event of default occurs at any time hereunder or under the
Note, Mortgage or any other instrument constituting additional security for the Note, Assignee
may, at its option, after service of a Notice, receive and collect when due all such rents, income and
profits from the Premises and under any and all Leases of all or any part of the Premises. Assignee
shall thereafter continue to receive and collect all such rents, income and profits until such event of
default is cured and during the pendency of any foreclosure proceedings, and, if there is a
deficiency, during the redemption period, to the extent that the waiver of such redemption period
can not legally be effected.

9. The Assignor hereby irrevocably appoints Assignee its true and lawful
attorney-in-fact, ~ath full power of substitution and with full power for Assignee, in its own name
and capacity or in the pame and capacity of Assignor, (from and after the service of a Notice), to
demand, collect, receive aud give complete acquittances for any and all rents, income and profits
occurring from the Premises, ~2d, at Asmgnee s discretion, to file any claim or take any other action
or proceeding and make any sctiicment in its own name or in the name of Assignor or otherwise,
which Assignee may deem necessery ¢r desirable in order to collect and enforce the payment of the
rents, income and profits. All present and future tenants of the Premises are hereby expressly
authorized and directed to pay to Assignez-or to such nominee as Assignee may designate in a
writing delivered to and received by such tenants, all amounts due Assignor or any of them
pursuant to the Leases. All present and future tenants are expressly relieved of all duty, liability or
obligation to Assignor and each of them in respcet of all payments so made to Assignee or such
nominee.

10.  After service of a Notice, Assigres1s hereby vested with full power to use
all measures, legal and equitable, deemed by it necessary or piope: to enforce this Assignment and
to collect the rents, income and profits assigned hereunder, incluciug the right of Assignee or its
designee to enter upon the Premises, or any part thereof, with or without force and with or without
process of law, and take possession of all or any part of the Premises tozether with all personal
property, fixtures, documents, books, records, papers and accounts of Assignor relating thereto, and
may exclude the Assignor and its agents and servants wholly therefrom. Atsigier hereby grants
full power and authority to Assignee to exercise all rights, privileges and powers kerein granted at w4
any and all times, after service of a Notice, without further notice to Assignor, with full power to e
use and apply all of the rents and other income herein assigned to payment of the costs ¢f managing &?
and operating the Premises and to payment of all Indebtedness and liability of Assignor to »g
Assignee, including but not limited to: (a) the payment of taxes, special assessments, insurance °
premiums, damage claims, the costs of maintaining, repairing, rebuilding and restoring the
improvements on the Premises or of making the same rentable, attorneys' fees incurred in
connection with the enforcement of this Assignment; and (b) principal and interest payments and
all other sums due from Assignor to Assignee on the Note and the Mortgage; all in such order and
for such time as Assignee may determine.
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11.  Assignee shall be under no obligation to exercise or prosecute any of the
rights or claims assigned to it hereunder or to perform or carry out any of the obligations of any
landlord under any of the Leases. Assignee does not hereby assume any of the liabilities in
connection with or arising or growing out of the covenants and agreements of Assignor under any
of the Leases. Unless and until Assignee or its agent or designee shall assume possession and
control of the Premises, this Assignment shall not operate to place responsibility for the control,
care, management or repair of the Premises, or parts thereof, upon Assignee, nor shall it operate to
make Assignee liable for the performance or observance of any term, condition, covenant or
agreement contained in any of the Leases, or for any waste of the Premises by any tenant under any
of the Leases or any other person, or for any dangerous or defective condition of the Premises or for
any negligenze in the management, upkeep, repair or control of the Premises resulting in loss or
injury or deatti 12 any tenant, occupant, licensee, employee or stranger.

1Z. . Assignor hereby covenants and agrees to indemnify Assignee and to hold
Assignee harmless fror-any liability, loss or damages including, without limitation, reasonable
attorneys' fees which may or might be incurred by Assignee under the Leases or by reason of this
Assignment, and from any and-ali claims and demands whatsoever which may be asserted against
Assignee by reason of any alleges obligation or undertaking on its part to perform or discharge any
term, covenant or agreement contaired in any of the Leases.

13.  Assignee may: () .ake or release any party primarily or secondarily liable
for any of the Indebtedness; (b) grant extensions, renewals or indulgences with respect to such
Indebtedness; and (c) apply any other security taerefor held by Assignee to the satisfaction of such
Indebtedness; in each case without prejudice to arty 0f Assignee's other rights hereunder or under
any other security given to secure the Indebtedness.

14.  Only if an event of default occurs.».-any time hereunder or under the Note,
Mortgage, or any other instrument constituting additional securi’y for the Note, Assignee may, at its
option, although it shall not be obligated to do so, perform any Leas< covenant for and on behalf of
the Assignor and each of them, and all monies expended in so doirg cnall be chargeable to the
Assignor, with interest thereon at the Default Rate, as defined in the Not: and shall be added to the
Indebtedness, and shall be immediately due and payable.

15.  The waiver of, or acquiescence by Assignee in, any uefault by the
Assignor, or failure of the Assignee to insist upon strict performance by the Asagpor of any
covenant, condition or agreement in this Assignment or otherwise, shall not constitute a waiver of
any subsequent or other default or failure, whether similar or dissimilar.

16.  The rights, remedies and powers of Assignee under this Assignment are
cumulative and are not in lieu of, but are in addition to, all other rights, remedies and powers which
Assignee has under the Note and all instruments constituting security for the Note, and at law and
in equity.

17.  If any provision contained in this Assignment or its application to any
person or circumstances is to any extent invalid or unenforceable, the remainder of this Assignment
4
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and the application of such provisions to persons or circumstances (other than those as to which it is
invalid or unenforceable) shall not be affected, and each term of this Assignment shall be valid and
enforceable to the fullest extent permitted by law.

18.  Any notice, demand or other communication which any party hereby may
desire or may be required to give to any party hereto shall be in writing, and shall be deemed given
(i) when personally delivered, (ii) upon receipt if sent by a nationally recognized overnight courier
service (e.g. Federal Express), addressed to a party at its address set forth below, or (iii) on the
second business day after being deposited with the United States Postal Service, certified mail,
postage prepaid, addressed to a party at its address set forth below, or to such other address as the
party to recsive such notice may have designated to all other parties by notice in accordance
herewith:

If to Assignee: Labe Bank
1343 North Elston
CFicago, Illinois 60641
Attn:_Mr. Brian Masterton

With a copy to: Stahl Cowen Crowley LLC
Suite 500
55 West Monro: Sireet
Chicago, Illinois 60603
Attn: Jeffrey J. Stahl, Csq!

If to Assignor: HARRIS TRUST AND SAVINGS BANK ., as Trustee under
T'rust Agreement dated Novembcr 20, 2002 and
known as its Trust No. HTW-6051
520 Green Bay Road
Winnetka, IL 60093

With Copy To: Richards, Ralph & Schwab, Chartered
175 East Hawthorne, Suite 345
Vernon Hills, lllinots 60061
Attention: David Schwab, Esq.

19.  The term "Assignor” and "Assignee,” shall be construed to‘irclude the
heirs, personal representatives, successors and assigns thereof to the extent so permitted. The
gender and number used in this Agreement are used as a reference term only and shall apply with
the same effect whether the parties are of the masculine gender, corporate or other form, and the
singular shall likewise include the plural.
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20.  This Assignment may not be amended, modified or changed nor shall any
waiver of any provision hereof be effective, except only by an instrument in writing and signed by
the party against whom enforcement of any waiver, amendment, change, modification or discharge
is sought.

IN WITNESS WHEREOQF, the said Assignor has caused this Assignment of Rents
and Leases to be signed and sealed as of the date first above written.

ASSIGNOR:

HARRIS TRUST AND SAVINGS BANK,
not personally, but as
trustee as aforesaid

By: WJ /[“ (@o“@%ﬂﬂ_/
Name: KristinlJ. Osborne
Title: Assistdnt Trust Officer

SHAHIDA SINDHU

€ JeX XN
TONY WAHBEH

- AITED AND DELIVERED BY BANK TRUSTEE, NOT IN IT$ INDIVIDUAL .
-rjé;"r‘:r'.’s??rnsomw 'AS TRUSTEE, FOR THE PURPOSE OF BINDING THE SULTAN PETROLEUM, INC.
- Si DESCRIBED PROPERTY, AND IT 1§ EXPRESSLY UNDERSTOOD AND

-\RRED BY THE PARTIES HERETO. ANYTHING HEREN TO THE CONTRARY \ /7
A WITHSTANDING, THAT EACH AND ALL OF THE UNDERTAKIND AND /
S e BAMENTS HEREIN MADE. ARE MADE AND INTENDED NO AS PERSON- .. ,
 UNDERTAKINGS AND AGREEMENTS OF THE TRUSTEE, OR FORTHE PUR. DY = ¢
355 OF BINDING THE TRUSTEE PERSONALLY, BUT EXECUTED AND DELIV- [ts: O, ,
S BYTHE TRUSTEE SOLELY INTHE EXERCISE OF THE POWERS CON- {
L 5D UPON IT AS SUCH TRUSTEE, AND NO PERSONAL LIABILITY OR
D RESPONSIBILITY 15 ASSUMED BY, OR SHALL AT ANV TIME BE
cemRTED OR ENFORCED AGAINST SAID TRUSTEE ON ACCOUNT HEREOF
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STATE OF ILLINOIS )

) SS
COUNTY OF )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO
HEREBY CERTIFY, that Shahida Sindhu, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their free and voluntary act for

the uses and purposes therein set forth.
_day of W.zooa

Givey under may hand and official seal this .

“TOFFICIAL SEAL"
Donna J. Cer.

9 Notary Public, State of 11'ingis S— e
3 My Commission Exp. 02;'23{200;; Notary Public N

Commission expires
STATE OF ILLINOIS )

) SS
COUNTY OF )

|, the undersigned, a Notary Public, in and for the Lnunty and State aforesaid, DO
HEREBY CERTIFY, that Tony Wahbeh, personally known to me 1o he the same persons whose
names are subscribed to the foregoing instrument, appeared before ine this day in person and
acknowledged that they signed and delivered the said instrument as their fr2e and voluntary act for
the uses and purposes therein set forth.

Given under may hand and official seal this Db day of % 2003,

o,

" "OFFICIAL SEAL" ’ ’
Donra ! Cerf
Notary Fugie, state of lilinois

My Commission Exp. 02/23/2006

Commission expires
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STATE OF ILLINOIS )

) ss
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State ﬁ?ﬁid’ DO

HEREBY CERTIFY that ~]0 , the it
of Sultan Petroleum, Inc., who is personally known to me to be the same person whose name is

subscribed to the foregoing instrument, as such , appeared before me
this day in person, and acknowledged that he signed, sealed and delivered the said instrument as

his free and voluntary act, and as the free and voluntary act of the company, for the uses and
purposes thereir set forth.

~

is/A/ _day of Qb for , 2003.

GIVEN unde: 11.v hand and official §

[

TR SEAL" § NOTARY PUBLIC
Donna J. Cerf

Notary Public, State ot Llinois

My commi \Mph Exp. 02/23/2006
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STATE OF ILLINOIS )
) SS

couNTYOF LOOK— )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that __ KristinJ. Osbome | the _ Assistant Trust OfffcHerris Trust
and Savings Bank, who is personally known to me to be the same person whose name is
subscribed to the foregoing instrument, as such , appeared before me
this day in person, and acknowledged that he signed, sealed and delivered the said instrument as
his free and-voluntary act, and as the free and voluntary act of the company, for the uses and

purposes tneivin set forth.

GIVEN vader my hand and official seal this H{i&day of M%JOOZ{

"OFFICIAL SEAL" H &MW
Bozena M. Ranogajec 1@02'%‘ ‘ [
Notary Public, State of llinots NOTARY PUBLIC 0 v

My Commissivn Exp, 66/10/2006
TR v S e L A P SRR

My commission expires: éé[ 0/ 2000 -
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: The West 181.94 feet of the North 274.3 feet of Lot 48 (excepting therefrom the West
17 feet taken by condemnation per case 61 S 1681 and that part taken for Dan Ryan expressway) In
W.F. Kaiser and Company’s Addition to Midlothian Acres, a subdivision in fractional Sections 14,
7 and 23, Township 36 North, Range 13, East of the Third Principal Meridian, In Cook County,
[llinois.

PARCEL 2: The West 20 feet (except the West 17 feet thereof) of Lot 48 (except the West 181.94
feet of the North 274.3 feel) in W.F. Kaiser and Company’s Addition to Midlothian Acres, except
that part taken for Dan Ryan expressway (conveyed to the County of Cook of the State of Illinois
by Document Number 2043283£), a subdivision in fractional Section 14, 7 and 23, Township 36
North, Range 13, East of the Third Prircipal Meridian, In Cook County, Hlinois.

Lot 48 (except the West 181.94 feet of the North 274.3 feet and except the West 30 Feet lying
South of the North 274.3 feet thereof and except that part taken for Dan Ryan expressway
(conveyed to the County of Cook of the State of ILinois by Document Number 20432806) in W.F.
Kaiser and Company’s Addition to Midlothian  A.cres, except that part taken for Dan Ryan
expressway (conveyed to the County of Cook of the State of Illinois by Document Number
20432806), a subdivision in fractional Sections 14, 7 apd Z3, Township 36 North, Range 13, East
of the Third Principal Meridian, In Cook County, Illinois.
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