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This 1nstrument prepared by

ABN AMRO MORTGAGE LoUP, INC.

/
LOAN #: 626285694 /ﬂ/f

A 25943

PTAT T34, ‘
State of Iilinois MORTGAG E )

THIS MORTGAGE (*"Security Instrunient”’) is given on  NOVEMBER 26, (2002. The Mortgagor is

KRZYSZTOF PAWLIK AND ANNA PAWLIK, A MARRIED COUPLE, HUSKANY AND WIFE

(*‘Borrower™).
This Sccurity Instrument is given to ABN AMRO MORTGAGE GROUP, INC., A DELAWARE COURP-"RATION

whicaus organized and

existing under the laws of THE STATE OF DELAWARE
and whosc addressis 2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084

{*"Lender™’).

Borrower owes Lender the principal sum of ***ONE HUNDRED FORTY TWO THOUSAND ONE HUNDRED AND NO/100
I ZEEEEE XS E RS EREEE R EREE SR RS RS R RS R RS RS E RS RA SRR AR RS EEA R A RS LR EREERERERERESEESS] Donars

(U.S. $142,100.00 ). This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument
{("*Note™), which provides for monthly pavments, with the full debt, if not paid earlier, due and pavable on
DECEMBER 1, 2032. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals. cxtensions and modifications of the Noite: {(b) the pavment of all other sums, with intercst.
advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenawis ind
agreemcnls under {his Security Instrument and the Note. For this purposc. Borrovwer does hereby morlgage, grant and comve (0 the

Lender the following described property located in- COOK CO);(D( H#?
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF.

LOAN #: 626285694

which has the address of 650 FREOFRICK LN, HOFFMAN ESTATES
{Street, City] .
1llinois 60195 (““Property Address’™);
1Zip Cade]

TOGETHER WITH all the improvements now or hirer.fter erected on the property, and all casements, appurtenances and fixtures
now or hereafler a part of the property. All replacements dnd arditions shali also be covered by this Security Instrament. All of the

foregoing is referred to in this Security Instrument as the ““Froperty.”

BORROWER COVENANTS that Borrower is lawfully seizea of tha cstate hereby conveyed and has the right to mortgage, grant
and convevthe Property and that the Property is unencumbered, except for eiicambrances of record. Borrower warrants and will defend
generally the title to the Property against all ¢laims and demands, subjce' to"any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticrnai vse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real nroparly.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the princival of. and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in eac’t monthly payment. together
with the principal and interest as sct forth in the Note and any late charges. a swn for (a) taxes and specia ~ssessments levied or (o
be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for insviance required under
paragraph 4. In any vear in which the Lender must pay a mortgage insurance premium to the Sceretary of Horsing and Urban
Development ¢ *Sceretary™), or in any year in which such preatium wauld have been required if Lender still “held the Security
Instrument, each nionthly payiment shall also include cither: (i}a som for the annual mortgage insurance premium tobe paid by Lender
to the Secretary, or (i) a monthly charge instead of 2 morigage insurance premium ifthis Security Instrument is held by the Secretary,
in & reasonable amount {0 be determined by the Secretary. Excepl for the monthly charge by the Secretary, these items are cailed
“Escrow Items™” and the sums paid to Lender are called **Escrow Funds.”

Lender may, at any time. collect and hold amounts for Escrow [tems in an aggregate amount not to exceed the maximum amount
that may be required for Borrower’s escrow account under the Real Estate Scttfement Procedures Act of 1974, 12 U.S.C. Section 2601
et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time (" RESPA’), except that the
cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s pavnients are
available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items excecd the ainounls permitted to be held by RESPA. Lender shall account to
Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is not sufficient to pay the
Escrow [tems when due, Lender may notify (he Borrower and require Borrower 10 make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sceurity Instrument, If Borrower tenders to

Lender the full payment of all such suns, Borrower’s account shall be credited with the bafance reiaining for all insla:lizntf?m
ILLFHADE
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LOAN #: 626285694
(a), (b), and () and any mortgage insurance premium installment that Lender has not become obligated to pay to the Secretary,
and Lender shall promptiy refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender. Borsower's account shall be credited with any balance remaining for all instaliments for items (a), (b), and
(<).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance preminni to be paid by Lender 10 the Secrelary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premian:

Second. 1o any taxes, special asscssmana, leasehold pavments or ground rents, and fire, food and other hazard insurance
premiumns, s required.

Third, to ntcrest due under the Note:

Fourth. to amortization of thc principal of the Note; and

Fifih, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
cxistence or subsequently erected, against any hazards, casualties. and contingencies. including fire, for which Lender requires

“insurance. This insuraicesnall be maintained in the amounts and for the periods that Lender requites. Borrower shall also insure
all improvements on the Piopzety, whether now in existence or subsequently erccted, against loss by floods to the extent required by
the Secretary. All insurance skali e carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall incluasinss payable clauses in favor of, and in a form acceptable to, Lender.

Int the event of loss, Borrower siwall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hercby authorized and dirccled to make pavment for such loss directly to Lender.
instead of to Borrower and (o Lender joismiiy. Al or any part of the insurance proceeds may be applied by Lender, at its option, cithier
(a) 10 the reduction of the indebtedness under the Mote and this Sccurity Instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of princizal, or (b) to the restoration or repair of the damaged Property. Any application
of the proceeds to the principal shall not extend or posipone the due date of the monthly pavments which are referred to in paragraph
2, or change the amount of such payinents, Any excess intur:nce proceeds over an amount required to pay all outstanding indebtedness
under the Nolc and this Security Instrument shall be paidto. b entity legally entitled thereto.

In the event of foreclosure of this Security [nstrumient or il er transfer of title o the Property that extinguishes the indebtedness,
all right, title and intercst of Borrower in and 1o insurance policies in\force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection-of tiie Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish. and use the Property as Borrower s priuoipal residence within sixty davs after the execulion of this
Security Instrument (or within sixty days of a later sale or transfer of Ui Pienerty) and shall continue 1o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy/uniess Lender detcrmines that requirement will cause
undue hardship for Borrower, or unlgss extenuating circumstances exist which are. k¢yond Borrower’s control. Borrower shall notify
Lender of any extenuating circumstances. Borrower shall not commit wasie or destroy, damage or substantially change the Property
or allow the Property to detertorate, reasonable wear and tear excepted. Lender may insnes the Property if the Property is vacant or
abandoned or the loan is in defaunlt, Lender may take reasonable action to protect and pregen ¢ such vacant or abandoned Property.
Borrower shall also be in default if Borrower, during the loan application process. gave matcrizily false or inaccurate information
or statcments to Lender (or failed to provide Lender with any material information) in connection 'vith-the loan evidenced by the Note.
including. but not limited to, representations concerning Borrower’s occupancy of the Property asa peincipal residence. [fthis Security
Instrument is on a lcasehold. Borrower shall comply with the provisions of the lease, If Borrower acquires ‘ce title to the Property,
the leasehold and fec title shall not be merged unless Lender agrees to the merger in writing, '

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, 1" connection with any
condemnation or other taking of any part of the Property, or for convevaiice in place of cotidemnation, are hereb asciened and shall
be paid 1o Lender {o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securicy Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
detinquentamouuts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds
10 the principal shal{ not extend or postpone the duc date of the monthly payments, which are referred to in paragraph 2, or change
the amount of such payvments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument sholl be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
tothe entity which is owed the pavment. U failurc to pay would adversely affect Lender’sinlerest in the Property, upon Lender’s request
Borrower shall promptly furnish to Lender receipts evidencing these pavments,

If Borrower fails to make these payments or the payments required by paragraph 2. or fails to perform any other covenants and
agreements conlained in this Sceurity Instrument. or therc 15 a legal procecding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to cnforce laws or regulations), then Lender may do and pay
whatever is negessary 10 protect thic value of the Properly and Lender’s rights in the Property, including payment of taxes. hazard

insurane. and other items mentionced in paragraph 2. ?
Initials: .
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Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower aue! e sceured by this
Security Instrument. These amounts shall bear interest [romn tlie date of disbursement, at the Note ralc. and a1 tic option of Lender,
shall be immicdiately due and payable.

Borrowcershall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agreesin writing
1o (he payment ol the obligation secured by the lier in 2 manner acceptable 1o Lender: (b) contests in good faith the licn by. or defends
against enforcement of the Lien in, legal proccedings which in the Lender’s opinion operate to prevent the enforcement of the livn:
or (¢} securcs fromn the holder of the lien an agreement salisfaciory to Lender subordinating the lien to this Security [nstrament 1f
Lender dererrines that any part of the Property is subject to o Licn wlich mav atlain priority over this Security Instrmincm, Lende
may give Boriower a notice identifving the lien. Borrower shali <atisfy the hien ortake one or more of the actions set forth ano ¢ within
10 days of the giving of notice.

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9.  Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defanls, require
immediate payvrient in full of all sums sccured by this Security Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the dug ddleof the next monthiv paviment. or
(i1) Borrower delaults by failing. for a period of thirty days, to perform any other ebligations contained in this Security
Instrument.
(b) Sale Without Crediv-Argpraval, Lender shall, if permitted by applicable law (including Section 341{(d) of the Garn-
St Germain Depository Institvatons Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval of the Sccretary, require
immediate pavment in full of @l sws secured by this Security Instrument if:
(i) Allorpartofthe Property, Or 7 beacficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or deszent), and
(1) The Propertyisnotoccupied by the purchaser or grantee as his or her principal residence, or the purchaseror grantee
does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the
Sccretary.
(¢) No Waiver. If circumstances occur that wouldperinit Lender to require immediate payment in full, but Lender does
not require such paymeats, Lender does not waive its rigats vith respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances ragulations issued by the Secretary will limit Lender’s rights.
in the case of payment defaults, to require immediate paymen? 1z full and foreclose if not paid. This Security Tnstrument
does not authorize acceleration or foreclosure if not permitied vy ragulations of the Sceretary,
{e) Mortgage Not Insured, Borrower agrees that if this Sceurity Insinzment and the Note are not determined to be eligible
for insurance under the National Housing Act within 60 days from the-date hereof. Lender may, at its option, require
immedrate pavment in full of all sums secured by this Security Instrument. A7 written statement of any authorized agent of
the Secretary dated subsequent to 60 davs from the date hereof, declining to énsvie this Security Instrument and the Note,
shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoirg, this option may not be exercised by
Lender when the unavailability of insurance is solely due to Lender’s failure to remi’a wiortgage insurance premium to the
Secretary.

1. Rcinstatement, Borrower hasaright to be reinstated if Lender has required immediate payiment infull becauscof Borrower’s
faiture to pay an amount due under the Note or this Security Instrument. This right applies even afier/toreslosure procecdings are
institided. Torcinstate the Security Instrument, Borrower shal! tender ina lump sum all amoeunts required ioringBorrower' s account
current including, (o the extent they are obligations of Borrower under this Security Instrument, forcclosure costeand reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement b Borrower, this
Security Instroment and the obligations that it sccures shall remain in effect as if Lender had not required immediat= pavment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two vears immediately preceding the commencement of a curreat foreclosure proceeding, (ii)
reinstatement will preclude foreclosure on different grouads in the future, or (iif) reinstatement will adversely affect the priority of
the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of pavment or modification of
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall not
operaie to release the liability of the original Borrower or Borrower’s successor ininterest. Lender shall not be required to cominence
proceedings against any successor in interest or refuse toextend time for paviment or otherwise modilv amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in intercst. Any
forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the cxercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b).
Borrower's covenants ind agreements shall be joint and several. Any Borrower who co-signs this Sceurity Instrument but does not
execute the Note: (a}is co-signing this Security Instrument only to mortgage, grani and conve: - o Borrower’s interest inglygyPr
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LOAN #: 626285694
under the terms of this Security Instrument; (b} is not personally obligated (o pav the sums secured by this Security Instrument: and
{¢) agrees that Lender and any other Borrower may agree to extend. modify, lorbear or make any accommodations with regard 1o
the terms of this Security instrument or the Note without that Borrower’s consen.

13. Notices, Anv notice 10 Borrower provided for in this Security Instrument shalt be given by delivering it or by mailing it by
first class mail unless applicable baw requires use of another method, The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class niail 10 Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instnunent shalf be governed by Federal Inw nd the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccunily Instrusnent or the Note conflicts with

_ applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect withowt
the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10 be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

) 16. Hazardous Suk:tances. Borrower shal! not cause or perimit the presence, use, disposal, storage, or release of any Hazardous

Substances on or inth¢ Pragerty. Borrower shall not do, nor allow anvonc elseio do, anvthing alfecting the Property that isin violation
of anv Environmental Lasw ., The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Suvstarcss that arc generally recognized lo be appropriate (o normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or grivate parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Sorroswericarns, or is notified by any gavernmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substarcesaffecting the Property is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environniental-Law,

As used in this paragraph 16, “"Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasclire, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveuts, materials containing asbéstos o formaldehyde, and radioactive materials. Asused in this paragraph
16, “*Environmental Law™ means federal laws and laws of G jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavinant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trazsfiss 10 Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and reveur<: and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s nolice o Porrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and révennes of the Property as trustee for the benefit
of Lender and Borrower, This assignment of rents constituics an absolutc assignmeni-»ac not an assignment for additional sccurity
only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be'neld by Borrower as trustee for benefit
of Lender only, 1o be applied to the sums secured by the Security Instrument: (b) Lender shall pe entitled to collect and receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid o Lender or Lender’s agent on
Lender’s written demand o the (enant.

Borrower has not executed any prior assigninent of the reats and has not and will not perform any acitos cwould prevent Lender
from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or afier givinz notice of breach to
Borrower. However, Lender or a judictally appoitited receiver may do so at any timg therc is a breach. Aav application of rents shail
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate
when the debt secured by the Sccurily Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

Ifthe Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requiresimmediate payment
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act””) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner designated ander the Act
to commence forcclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otlierwise available to a Lender under this Paragraph 18 or applicable law.

19. Release, Uponpayment ofall sums securcd by this Sccurity Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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21. Riders to this Security Instrument. IFonc or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each suchrider shatl be incorporated into and shall amend and suppleinent the covenantsand agreements
ol this Securily Instrument as if the rider{s) were a part of this Security Instrument.

|Check applicable box{cs)]
Condominivm Rider [__IGrowing Equity Rider _IPlanned Unit Development Ridey

[ I Graduated Payment Rider [x ] Other(s) |specify] ~ ADJUSTABLE RATE RIDER

) BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
cxccuted by Borrower and recorded with it

Wilnesses:
S yﬁ?
KRZYQZTOF KAWLIK
ANNX PAWLIK
STATE OF ILLINOIS, FSc te_County ss:

L ‘-L {/LL l/L/LQLMGl %kizo\ a Notarv Public in and for said county and statc do hereby certify that

KRZYSZTOF PAWLIK AND ANNA PAWLIK

personatly known to me tobe the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me (his day

in person, and acknowledged that _&kﬁ_ﬁ;sigmd and delivered the said instrument as
free and voluntary act, for the uses and purposes fi€rein set forth.
Given under my hand and official seal, this & (= day{f, /7’%9(1./ IO-(/L o00 a

My Commission Expires:

NN N VLI WNN NP WA TN 0 XN

{SOFFICIAL SEALT
KIMBERLY L . DIERKING |

Notary Public, Stale of !l Linois ]
FHA Illinois Mm'lgngc - Arn ; eg: Commission Emggilg‘ggo&fgge 6 Of 6 [LLFHADE
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LOAN #: 626285694
FFHA Case No.
1372008762-1729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE LATE RIDER is made this 26TH dayof NOVEMBER, 2002
and is incorporated into any shall be deemed (0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (**Security Instrument "y« finc same date given by the undersigned (**Borrower ™) to secure Borrower's Note
(*Notc’)to ABN AMRO MOFT(GAGE GROUP, INC., A DELAWARE CORPORATION

{the ““Lender’’) of the same date and covering theproperty described in the Security Instrument and located at:
650 FREDERICK LN
HOFFMAN ESTATES, IL 60195

THE NOTE CONTAINS PROVISIONS ALLOWING FQR.-CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANy OMNE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o theccovenants and agreements made inthe Scearity Instument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date

The interest rate may change on the first day of APRIL, 2004 and on that day of
each succeeding vear. **Change Date’” incans each date on which the interest rale could change.

(B) The Index

Beginning with (he first Change Date, the interest rate will be based on an Index. “*Index’ means the weekly
average yield on United States Treasury Sceurities adjusted to a constant maturity of one vear, as made available
by the Federal Reserve Board. " Current Index’ means the most recent Index figure available 30 days before the
Change Dale. If the lndex (as defined above) is no longer available. Lender will use as a new Index any index
prescribed by the Secrcrary. As used in this Rider, ““Secretary means the Secretary of Housing and Urban
Development or his or her designee.”” Lender will give Borrower notice of the new Index.

FELA Aultistate ARM Rider - 10795
Page1of 3 PB8T705ARU  PSTOSALU 605
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LOAN #: 626285694
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of THREE
percentage poini(sy { 3.000% ) 1o the Current Index
and rounding the sum to the nearest ong-cighth of ene percentage point (.125%). Subject to the limits stated in
paragraph (D} of 'his Rider, this rounded amount will be the new interest rate until the next Change Dalc.

(D} Limits o1, Irterest Rate Changes
The existing intzres: rate will never increase or decrease by more than ONE
percentage point(s) ( 1.000% )onanysingie Change
Date. The interest rate will never be more than FIVE percentage
point(s){ 5.000% ) hicier or lower than the initial interest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Payment Change

Ifthe interest rate changes on a Changt Date, Lender will cafculate the amount of monthly pavinent of principal
and interest which would be necessary to repa) th nupaid principal balance in full at the Maturity Date at the new
interest rate through substantiaily equal payments. Ip nraking such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Datcar tnere had been no default in payment on the Note, reduced
by the amount of any prepayments to principal. The resultof tivis calculation will be the amount of the new monthly
pavment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest r2i¢ und monthly payment amount. The notice
must be given at least 25 days before the new monthly payment amew.1s doe. and st st forth (1) the date of
the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new inter st rite, (v) the new monthly payment
amount, (vi) the Current Index and the date it was publishicd. (vii) the method of ¢2lculating the change in mouthly
payment amount, and {viii) any other information which may be required by law irémtime to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider wiii tecome effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning ¢u the Grst pavment
date which occurs at least 23 davs after Lender has given Borrower the notice of changes requared Jnvoparagraph
(F) of this Rider. Borrower shall have no obligation to pay any in¢reasc in the montlily pavment amouns calculated
in accordance with paragraph (E) of this Rider for any payment date occurring less than 23 davs after Lender has
giventhe required notice. Ifthe monthly pavment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely notice of the decrease and Borrower made any menthly payment amounts
exceeding the payment amount which should have been stated in a timelv notice, then Borrower has the option to
either (i) demand the return to Borrower of any excess pavment, with interest thereon at the Note rate (a rate equal
to the interest rate which should have been stated in a tiwely notice), or {it) request that any excess pavment, with
interest thereon at the Note rate. be appiied as payment of principal. Lender’s obligation to return any excess
payment with intcrest on demand is not assignable even if the Note is otherwise assigned before the demand for
return is made.
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LOAN #: 626285694
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Adjustable

o 1-96-02

@mo/ ) K [-A6-C8.

ANNA PAWLIK \ Date
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 PT9976384 LPA
STREET ADDRESS: 650 FREDERICK LANE

CITY: HOFFMAN ESTATES COUNTY: COCK
TAX NUMBER: 07-09-207-008-0000

LEGAL DESCRIPTION:

LCT 8 IN BLOCK 149 IN THE HIGHLANDS AT HOFFMAN ESTATES, XII, BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINZIDAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED NOVEMBER
21, 1960 AS DOCUMENT NUMBER 18021928, IN COOK COUNTY, ILLINOIS

LEGALD KD 11/26/02
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