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MORTGAGE
THIS MORTGAGE IS DATED APRIL 21, 2000, between LOWELA V ALCEDO , A SINGLE PERSON, whose

address is 6047 NORTH ALBANY AVENUE, CHICAGO, IL 89659 {referred to below as "Grantor"); and LaSalle
Bank N.A., whose address is 4747 W. Irving Park Road, Chizagzo, IL 60641 (referred to helow as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor racrtgages, warrants, and conveys to Lender all
of Grantor's right, tille, and interest in and to the following describod real.oroperty, together with all existing or
subsequently erected or affixed buildings, improvements and tixtures; all easements, rights of way, and
appurtenances. all water, waler rights, watercourses and ditch rights (incluziing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real progarly, including without limitation

all minerals. oif, gas, geothermal and similar matters, located in COOK Couaiy, State of lllinois (the "Real
Property");

LOT 32 IN KRENN AND DATO'S RESUBDIVISION OF LOTS 46 TO 81 INCLJSIVE IN XRENN AND
DATO’S LINCOLN-KEDZIE ADDITION TO NORTH EDGEWATER IN THE WEST #4l.F OF THE NORTH
WEST QUARTER OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, EAST OF ‘fME. THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINO!S.

The Real Property or Its address is commonly known as 6047 N ALBANY, CHICAGO, IL 60659. The Real
Property tax identification number is 13-01-125-014.

Grantor presently assigns to Lender all of Grantor's right, titie, and intorest in and to alf leases of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code security interest in
the Personai Property and Rents. .

PEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement* mean the revolving line of credit agreement dated April 21,
2000, between Lender and Grantor with a credit limit of $18,250.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 21, 2010. The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
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to the outstanding account balance shall be at 3 rate 0.500 Percentage points above the index, Subject
however 1o the following maximum rate.  Under no Circumstances shal the interest rate be more than the
iesset of 21.000% per annum or the maximum rate allowed by applicable Iaw.

Exlisting Indebtedness, The woards "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage,

Grantor. The worg "Grantor” meang LOWELA v ALCEDO . The Grantor is the mortgagor under thig
Mortgage.

Guarantor, The word “Guarantor' means and includes without limitation each ang all of the guarantors,
Sureties, and accommodation panties in connection with the Indebtedness.

Improvements, The word "Improvements” means and includes without limitation all existing and future
improvements, brildings, Structures, mobile homes affixed on the Rea Property, facilities, additions.
replacements arq o'ner construction on the Rea| Property.

Indebtedness, The wo.d ‘Indebtedness” means all principal ang interest payable under the Credit Agreement
and any amounts experided.or advanceg by Lender to discharge obligations of Grantor or expenses ingurrag
by Lender to enforee obligations of Grantor under this Mortgage, together with interast on such amounts ag

Agreement within twenty (20) years frem the date of thls Mortgage to the same extent as if such future
advance were made as of the date orthe execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Graiter g0 fong as Grantor ¢complies with aj| the terms of the
Credit Agreement and Related Documents, Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the total outstarding balange owing at any one time, not including
finance charges on such balance at a fixed or variabls rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amognis expended or advanced a5 provided in this
paragraph, shall not exceed the Credit Limit as Provided in't'i> Credit Agreement. |t js the intention of
Grantor and Lender that thig Monrtgage secures the balance ou'Zianding under the Credit Agreement from
time to tlme_frqm Zero up to the Credit Limit as provided above ang any intermediate balance. At po time

Lender. The word “Lender” means LaSalle Bank N.A., its Successors ang assians, The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, any includes without
imitation all assignments and security interest provisions relating 1o the Personal Property ans Rents,

Property; together with all accessiong, Parts, and additions to, all replacements of, and al Substitutions for, any

Property. The word “Property” meang collectively the Real Propernty and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights descriped above in the
‘Grant of Mortgage” section,

Related Documents, The words "Related Documents® mean ang include without limitation af| Promissory
notes, credit agreements, loan agresments, environmental agreements, gudranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements angd documents, whether nNow or hereafter
exisling, executed in connection with the Indebtedness,

Rents. Tho worg "Rents" means ajl Present and futyure rents. revenues, income, issues, royatties, profits, ang
d from the Property.

other benefits derive %
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwiso provided in this Mongaﬁe, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly pefform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and !Jse. Until in default, Grantor may remain in possession and control of and operate and
manage the Proparty and collect the Rents from the Property.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and maintanance necessary to preserve its value,

Hazardous Substancee. The terms “hazardous waste,” “hazardous substance,” “disposal,” ‘release,” and
“threatened release,” as' used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envirormenial riesponse, Compensation, and Llabllla/ Act of 1880, as amended, 42 U.S.C.
Seclion 9601, st saq, {("CERCLA™; the Superiund Amencments and Reauthorization Act of 1988, Pub. [ No.
99-499 ("SARA"), the Hazardous Matarials Transportation Act, 46 U.S.C. Section 1801, ot seq., the Resource
Conservation and Recovery Act, 42 1).5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant (0 any of the foregoing. Thé terms ‘hazardous waste" and "nazardous
substance” shail also include, without im'ation, petroieum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (@) During the period of Grantor's ownership
of the Property, there has been ho use, gereration, manufacture, storage, treatment, disposal, release ar
threatened release of any hazardous waste or sut stance b}/ any person on, under, about or from If'n? Property;
(b} Grantor has no knowladge of, or reason 1o ue'rave that there has been, oxcept as previously disclosed to
and acknowledged by Lender in writing, (i) any use, ceneration, manufacturs, storage, treatment, disposal,
release, or threatened release of any hazardous wasls o1 substance on, under, about or from the lﬁropertz_ bg
y Kin

any prior owners or occupants of the Propertg or (i) anv-actual or threatened litigation or ¢laims of an

by any PETSon relating to such matters: an (c) Except 2s previously disclosed 1o and acknowledgad by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, Liaeizase any hazardous waste or substance on,
under, about or from the Property and (i) any such activity ‘shail be conducted in compliance with all
applicabls federal, state, and local laws, reguiations and ordinancas, including without limitation those laws,
reguiations, and ordinances descrived above, Grantor autnorizes Levusr and its agents 10 enter upon the
Property to make such nspections and lests, at Grantor's OXpense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mo_rtgaoga Any inspections or lests made by
Lender shall be for Lender's purpases only and shall not be construad to Cieete any resPonsibi!ity_or liability
on the part of Lender to Grantor or t6 any other person. The representations ard warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazerdous waste and hazardous
substances. Grantor hereby (a) roleases and waives any future claims against: Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs Lnde: any-such laws, and * (b)
agrees 10 indemnify and hold harmiess Lender against any and all claims losscs, iabilities, damages
penalties, and expenses which Lender may directly or indirec ly sustain or sutfer resultiig trom a breach of
this section of the Mort?age Or @s a consequence of any use, gereration, manufacture, storage, disposal,
rélease or threatened release of a hazardous waste or substanceé on the properties. The ricvisions of this
section of the Mortgage, including the obi}gah’on.to lnd\c,:rr;nn‘k//1 shall survive the payment of tie ‘idebtedness
and the satisfaction and reconveyance of the lien of thig ortgage and shall not be affected uy Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Permit, or suffer an
slripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor wiil not remove, Or grant 1o any other party the right to remove, any timber, minerals
{including ofl and gas}, soil, gravel or rock products without the prior written consent of Lender.

Remaval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property

without the prior written congent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor to make arrangements  satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value. '

Lender’s Right to Enter. Lender and its agents and representatives ma'g enter upon the Real Froperty at all
reasonable times to attend to Lender's inferests and 1o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptI?{ comply witk all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 10 the use or occupancy of the
Property, Grantor may contest in good faith any such law, ordinance, or regulation and withhol compliance
during any praceeding, including appropriate appeals, o long as Grantor has notified Lender in writing prior to
domdg S0 and so Ion(g as, in Lender's sole opinion, Lender's interests in the Property are not geopardlzed.
Lender may fequire Grantor to post adequate security or a surety hong, reasonably satistactory fo Lender, to

s
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APr2I=00 03:220m  Fron-CONSUMER LENDING Ny rrs@-@PYr-asz P.0¢/08  F-708
04-21-2000 U N O F Frlulg%'llG%GIE 00302631 rage 4

Loan No 7300210981 (Continued)

protect Lender's intorast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do al
other acts, in addition to those acts set forth abova in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

Property or any right, title or interest therein; whether iegal, beneficial or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, instatiment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interest in or 1o any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest, | any Grantor is a corporation, partnership or fimited liability company, transfer also
includes any changein ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compaiy interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercite ’s prohibited by fedaral law or by lllinois law.

|\TAA)(ES AND LIENS, The filawing provisions relating to the taxes ang liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay wnan due {and in all events prior to dehnquencyt) all taxes, payroli taxes, special
laxes, assessments, water charocs and sewer service charges levied against or on account of the Property,
and shail pay when due aj ciams-iar work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the B oaert free of all liens having priority over or equal to the Interest of
Lender ‘under this Mortgage, except for tha fien of taxes and assessments not due, except for the Existing

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, 50 101 a5 Lender’s interest in the Property is not tJeop_ardlze(;f. It a lien

' , E,r:mtor shall within fifteen (15) days afler the lien arises or, if a
lien is filed, within fifteen (15) days affer Granior nas notice of the filing, secure the discharge of the fien, or it
requested by Lender, deposit with Lender cash or” a sufficient corporate surety bond or other secyrity
satisfactory to Lender 'in an amount sufficient to discharge.the lien pius any costs and attorneys’ fees or other -
charges that could accrue as a resuilt of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satiscij'any adverse juagment before enforcement_agalnsﬁ the Property.
Grantor shall name Lender as an additional obigee urae: any Surely bond fumighed in the contest
proceedings.

Evidence of Payment. Grantor shali upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmente; orticial to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fifteen (15] “av's betore any work is commenced,
any services are furnished, or an malerials gre supﬁlied 10 the Property, it any mechanic’s lien, materiaimen's
lien, or other lien could be asse 8¢ on account of the work, 3ervices, or materwis.” Grantor will upon request
of Lender furnish 1o Lender advance assurances saustactory to Lender that Grantcr “an and will pay the cost
of such improvements.

;R?PERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
orlgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurarire with Standard
extended coveraglge endorsements on a replacement basis for the full insurable vajug sovering  all
Improvements on the Real Property in an amount sufficient to avoid agpllcauon of any coinsurance clause, and
with 2 standard mongagee clause’in faver of Lender. Paiicies shall be writtan br such insurance companies

and in such form as may be reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage frem each insurer containing a stipulation that coverage will not be cancelled or diminished without a

minimum of ten 90) days’ prior writfe notice to Lender and not con_talmr&g any disclaimer of tha insurer's

fiability tfor failure Yo qlve such notice.  Each insurance policy also shall include an’endorsement roviding that

Coverage in favor of Lender will not be impaired in any way b?/ any act, omission or defauit of rantor or any
other person.  Should the Rea) Property at any time become ocated in an area designated by the Director of
the Federa! Emergenc Management gency as a special flood hazard area, Granlor agrees to obtain and
maintain Federai Flood Insurance for the full'unpaid principal balance of the loan and anr prior liens on the

proped?/ securing the loan, up to the maximum policy limits set under the National Flood [nsurance Program,

or as otherwise required by Lender, and to maintain such insurance for the term of the ipan.

Application of Proceeds, Granlor shall promptly notjfz_ Lender of any loss or damage to the Progeny. Lender
may make progf of ioss it Grantor fails to do S0 within fifteen (15§ days of the Casualty. Whether or not
lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the Property.
Lencer elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfaciory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor 18 not in defaylt under this Morigage. Any proceeds which have not been disbursed within 162 ﬁags
all be

after their receipt and which Lende%t committed to the repair or restoration of thg Property s

R
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used first to pay any amount owing to Lender under this Mort?

. , 2Nd age, then to pay acerued interest, and the
remainder, if any, shall be apé)hed to the principal balance of the Indebtedness. ' If Lender holds any proceeds
after paymant in full of the In ebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and dpass to, the
purchaser of the Property covered by this Mortgage ai any trustee's sale or other sale hel under the
provisions of this Mortgage, or at any foreclosure sale of such roperty.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
elow is in effect, complisnce with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the Insurance provisions under this Mortgage, to the

extent compliance with the tarms of this Mortgage would Gonstitute a duplication of insurance requirement, |f

any proceeds from the insurance become pavable on loss, the provisions in this Mortgage for division of

Prgcgeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

nasbtedness.

EXPENDITURES BY LENDER. It Grantor fails to comply with any J)rovision of this Mortgage, ncluding any
obligation to maintain xisting Indebtedness in ood standing as require bslow, or it any action or roceading is
commenced that wrutd materially affect Lender's interests in the Pr_o?eny. Lender on Grantor's behalf may, ‘but
shall not be required to, take any action that Lender deems appropriate. Ary amount that Lender expends’in so
doing will bear interest at1hs rate provided for in the Credit Agreement from the gate incurred or paid by Lender 1o
the date of regarment by-Grantor,” Al such éxpenses, at Lender's option, will a) be Rayab[e on demand, (b) be
added to the balance of the 2redit line and he apportioned among and be Payadle with any installment Paymam_s
to become due during either ulihe term of any appiicable insurance policy or” (i} the remainin term of the Credit
Agreement, or (c) bBe treated as a balloon payment which will be due and payable at the redit Agreement's
maturity.  This Mortgage also will sorure payment of these amounts. The rights .Prowded for in this para raph
shall bé in addition 1o ar&y other rigits or any remedies to which Lender may beé entitled on account ot the detault.
Any such action b):1 Lender shall riot be contaruag 85 curing the defaull so as 1o bar Lender from any remedy that
it otherwise would nave had,

thA”RRANTY; DEFENSE OF TITLE. The folowing provisions refating to ownérship of the Property are a part of this
origage.

Tltle. Grantor warrants that:  (a) Grantor hods ¢ood and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrarnices other than those set forth in the Real Property description

or In the Existing indebledness section below or ir any fitle insurance policy, titie repon, or final title opinion

issued in favor of, and accepted by, Lender in connseticn with this Mortgage, and (b) Grantor has the fuil
right, power, and authority to exaculs and deliver this Martgage to Lender.

Defense of Title. Subject to the exception in the para'_c';raph Above, Grantor warrants and will forever defond
the titie to the Property against the lawtul claims of all permosis.  in the event any action or praceeding is
commenced Ihat questions  Grantor's titie or the interest of Lencer under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal tarty in such procesding, but Lender shall be
entitled to participate in the proceeding and to be represented in-tie proceeding by counsel of Lender's own

choice, and Grantor wiil deliver, or cause to bg delivered, to Lender sich ‘nstruments as Lender may request
from time to time to permit such participation.

Complliance With Laws. Grantor warrants that the Property and Grantor's Jse of the Prapert complies with
fD perty

all existing applicable laws, ordinances, and regulations of governmental authcritizs,

EXISTING INDEBTEDNESS.‘ The following provisions concerning  existing inciabtedness  (the "Existing
Indebtedness”) are a part of this Mortgage,

Existing Lien. The lien of this Mortgage $ecuring the Indebtedness may be secolidary and inferior to an
existing lien.  Grantor expressly covénants and agrees to pay, or see 10 the payment of, the Existing
Indebtedness and to prevent an default on such Indebtedness, any default under the nsiniments evidencing

such indebtedness, or any default under any security documents for such indebtedness.

No Modltication. Grantor shall not enter into an _agkrdeement with the holder of any morigage, dseu of trust, or
other security agreement which has priority over this ortgfaEe by which that agreement i modified, amended,
extended, or renewed wilhout the F?”Or written consent o en(?:(ar. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. f alt or any part of the Property is condsmned by eminent domain proceedings
Of Dy any proceeding or purchase in lieu of condemnation, Lehder may at s efaction require that all or an
ortion of the net proceeds of the award be apphed to the Indebtedness or the repair or restoration of the
roperty.  The nel proceeds of the award snall mean the award after payment of all reasonable costs,
expenses, and attorneys' fegs incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in ¢ondemnation is filed, Grantor shall promptly rotify Lender in writing, and
Grantor shalt romplly take suéh Staps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal Party In such proceeding, but lender shall be entitied to participate in the
proceeding and to be represenfed In.the proceeding by counsel of s own ¢hoice, and Grantor will deliver or
caﬁse. to Be deliverad to Lender such Instruments as may be requested by it from time to time to permit such
parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and CharWem request by Lender, Grantor shall execute such documents in

..
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addition to this Mortgage and take whatever Other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ali expenses incurred in recorciir&g. ;f)]erfecnng ar continuing this Mortt};age. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regis ering this Mortgage.

Taxes. The following shatl constitute taxes to which this section applies: (a) a sgecmc tax upon this type of
Mortgage or upon all’or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
whie grantor is authorized or required to deduct trom payments on the Indebtedness secured by this tyge of
Mortgage: (c) a tax on this type of Mortgage chargeable aqamst the Lender or the holder of the Credit
Agreement; and (d} a specific tax on al' or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have the same eftect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinguent, or $b) contests the tax as provided above in the Taxes and

ief.s section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to Lender.

SECURITY AGREENENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are ‘a.part of this Mortgage.

Security Agreemeni. -7 ki instrument shall constitute a security agréement to the extent any of the Property
constitutes fixtures or other rarsonal property, and Lender shall have alt of the rights of a secured panty under

the Uniform Commerciai Code s amended from time to time,

Securily Interest. Upon reavsst by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Leruer to perfect and continue Lender’s security intorest in the Rents and
Parsonal Property.” In addition to.recording this Mortgage in the real property records, Lender may, at any
time and without further authorizatior: frors-Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Granter shall reimburse Lender for all oxpenses incurred in perfecting or
continuing this security interest. Upon asfault Grantor shall assemble the Personal Property in a manner and
al a place reasonably’ convenient to Grantcr-and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor Ivfdeb'nr) and Lender (secured ﬁarty), from which information
concerning the security interest granted by this or’.gap,e may be obtained (each as required by the Uniform
Commercial Code), aré as stated on the first page ot this-Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The icinwing provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upor iequest of Lender, Grantor will make, executa
and deliver, or will cause 1o be made, executed or delivered, 1o f.2nder or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecordsd, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ar.d all such mortgages, deeds of trust,
secCurity deeds, security agreements, financing statements, continuation_staterments, instruments of further
assurancs, certificates, and other documents as may, in the sole opinion ¢! Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a} the obiigatinns of Grantor under the Cradit
Agreemsnt, this Mortgargte, and the Related Documents, and (b) the liens anc security inmerests created by this

arlgage on the Property, whether now owned or hereafter acquired by Grantor. - Jnless prohibited by ldaw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 10 do any of the things referred to in the preceding pri2sraph, Lender may
do so for and in the name of Grantor and at Grantors expense. For such purpeses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact tor the purpose of making, exeruting, delivennq,
filing, recording, and dom{g ail other things as may be necessary or desirable, in Cender's sal opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays ail the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations :m?os_ed upon Grantor under this Mon?age, Lender shall execute and
deliver to Grantor a suitable satisfaction o this Mort?age and suitable statemenis of termination of any flnancing?
statement on file evidencing Lender's securit interast in the Rents and the Personal Property. Grantor will pay, |
ﬁermltted by applicable law, any reasonable lermination fee 8s determined by Lender from time to time. I,

owever, payment is made b?/ Grantor. whether voluntarily or Otherwise, or b}/ guarantor or by any third Pany, on
the Indebtedness and thereaftor Lender is forced to remit the amount of that payment (a%to Grantor's frusiee in
bankruptey or to any similar person under any federal or state QankruFtcy law or"law for the relief ot debiors, b)
by reason’ of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
ary of Lender's propérty, or (c) b{ reason of any settlement or compromise of a_fBl claim made by Lender with an?;
claimant (including without limita ion Grantor}, the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mongage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding” any cancellation of this Mortgage or of any note or other instrument or agresment
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compramise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the toliowing, at the option of Lender, shall constitute an event of default (“Event ot Default")
under this Mortgage: (a) Grantor commits fraud or makes a materia! misreprasentation at any time in connection
with the credit ing accounmt. This can include, for example, a false statement about Granior's income, assets,
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labilities, or any other aspacts of Grantor's financial condition. (b) Granter does not mest the rec?a?{ment terms of
the credit line account. (c) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titte or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreciosure by the holder of
another lien, or the'use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remediss provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entirg Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, With respect to all or any part of the Parsonal Property, Lender shall have all the rightg and }
remsdies of a seCured party under the Uniform Commaercial Code. ‘
\

Coltect Rents. tender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents; including amounts past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, agansithe Indebtedness. In furtherance of this right, Lender may{ require any tenamnt or other
user of the Property 3 rake payments of rent or use fees direclly to Lender. if the Rents are collected by
Lender, then Grantor irrcvncably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment theree’ in the name of Granior and to negotiate thé same and collect the proceeds.
Payments by tenants or olher Users to Lender in response to Lender's demand shall satisfy the obfigations for
which the payments are mad>~whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgages in possession or 10 have a
receiver appointed to take possession ofaii or any paf of the Property, with the power to protact and preserve
the Property, to operato the Property praceding foreclosure or sale, and to collect the Rents from the Property
and apply ‘the proceeds, over and abovo ‘he cost of the raceivership, against the Indebtedness. The
mongagee In possession or receiver may-cenve without bond it permitted by law. Lender's right to the
apdpomtment of a receiver shall exist whehtr or not the apparent value of the Property exceeds the
indedbtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable-iaw; Lender may obtain a judgment for any deficiency
remaining in the Indentedness due to Lender after applcziion of all amounts received from the exercise of the
rghts provided in this section.

Other Remedies. Lender shall have all other rights and Terandies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw. Giantor hereby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lendsr shall be free to sell all or any part

of the Property together or separalely, in one salg or by separate sales iender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time ‘arii nlace of any public sale of the
Personal Property or of the time after which any private sale or other inter.ded disposition of the Persopal
Property is to be made. Reasonable notica shall mean notice given at Isast ter, 10} days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision.of trig Mortga e shall not
constitute a waiver of or prejudice the partg’s rights otherwise to demand strict compliasics with that provision
of any other provision. "Election by Lender t0 pursue any remedy shall not exclude ruszuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lendar's right to declare a default an.g exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
Dy Lender that in Lender's opinion are necessary at any time for the protection of its interest or tha
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the Credit Agreement. Expenses coversd
b}( this paragraph Include, without limitation, however subject 1o any limits under applicable law, Lender's
altorneys’ fees and Lenders legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors' rp{)orts, and a%praisal fees, and title insurance, to the extent
ermitted by applicabie law. Grantor aiso wil pay any court costs, in addition to all other sumns provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shail be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be effective when actuaﬂe{ delivered, or when deposited with a nationall
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail firs
class, certified or registered mail, postage !prépfad. directed to the addresses shown near the beginning of this
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Mortgage. Any party mar change its address for notices under this Mortgage by giving formal written notica to the
other pariies, specifying that the purpese of the notice is to changﬁ the party's address. Al copies of hotices of
foreclosure from the holder of any lien which has priority over this"Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with an¥ Related Documents, constitutes the entire understanding and
inAgreement of the parties as'to the matters set torth in this Morl%age. No alteration of or amendment 1o this

ongage shall be eftective unisss given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortgage shall be governed by and construed in accordance with the laws of the State of
Hlinois,

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not to be
used to interpret o/ (tefing the provisions of this Mortgage.

Merger. There sha!lbs no merger of the interest or estate ¢reated by this Mortgage with any other interest or
estate In the Property 2 any time heid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severability. if a count ‘of‘competent jurisdiction finds any provision of this Mort age to be invalid or
unentorceable as to any Permr. or circumstance, such finding shall not render tha provision invalid or
unenforceable as to any other persans or circumstances. It feasible, any such offending provision shall be
deemed to be modified to be wittin the limits of enforceability or validity; however, if the offending provision

cannot be so maoditied, it shall be stricken_and all other provisions of this Mortgage in all other respects shall
remain vahd and enforceabls.

Successors and Assi%ns. Subject to the imitations stated in this Mortgage on transfer of Grantor's interest,
this Monigage shall be binding upon and invie-i0 the benefit of the Goartles, their successors and assigns. If
ownership of the Property becomes vested ir.2 rerson ather than Grantor, Lender, without notica to Grantor,
may deal with Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
{oab%ar%nce or extension without releasing Grantor {or the obligationg of this Mortgage or Lability under the
ndebtedness.

Time |s of the Essence. Time is of the essence in the_ pirormance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relasces and waives all rights and benefits of the
homestead exemption laws of the State of liinois as to all Incehiedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have wrived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or orission on the
part of Lender in exerclsrn?han right shall o;iaerate as a waiver of such sight or any other right. A waiver by

any party of a provision of this Mo gage shall not constitute a waiver i nrorejudice the party's right otherwise

'o demand strict compliance with that provision or any other provision, | I _prior waiver b Lender, nor any

course of dealing between Lender and Grantor, shali constitule a waiver oi 2,y of Lender's riﬂ?'ts or any of
Grantor's obligations as to an% luture transactions. Whenever consent by Leideris required in this Mortgage,

the granting of such ¢consent y Lender in any instance shall not constitute contirluing consent 1o subsequent

instances where such consent is required,

GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTG/.GE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

/~ LOWELA V ALCEDO
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INDIVIDUAL ACKNOWLEDGMENT

———

STATE OF J/ C _)

) ss
COUNTY OF ___ CCU VC ] )

On this day before me, the undersigned Notary Public, personally appearec LOWELA V ALCEDOQ, to me known to
be the individua! described in and who executed the Mortgage, and acknowledged that he or she signed the
Morgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my han'/ and officlal seal this 9 ( day of AD Q (¢ , 20 Oc .

@L’D%é; ' Residing at M

Notary Public in and for the State of FC B O

My commission expires ' Norzl\? PI'JBALI%?STEIQI(.)TILCSNOB
: i; L';CI)MMISSION EXPIRES 09/29/02 ¥
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