UNOFFICIAL C@Ed¥s22

' . Return To: D265/0142 68 O0) Fage 1 of X
NATIONAL CITY MORTGAGE CO. 2003-03-17 13:33:34
P.0O. BOX 809068 Cook County Fecorder 52.5
" DALLAS, TX 75380-9068
L R
0030363224 _

NATIONAL CITY MORTGAGE CO.
P.O. BOX 803068
DALLAS, TX 75380-9068

-— [Space Above This Line For Recording Data)

W @3\1 MORTGAGE 0002083349 {
|

DEFINITIONS

Words used in muitiple sections of this document ar¢ detined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usagc of words used in this document are also provided

in Section 16.
< %: (A) "Security Instrument” means this document, which is dateq ~ March 5, 2003 s

together with all Riders to this document.
(B) "Borrower" is

KRISTINE M WARREN An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is EXECUTIVE FINANCIAL CORP

Lenderisa Corporatiom

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie c UNIFORM INSTRUMENT Form 3014 1/01

@@ -6{IL) (0010)

Page 1 of 15 itight”
VMP MORTGAGE FORMS - (805217091




UNOFFICIAL COlXzs3224

®
LO/L ¥LOE wiogy 51 j0 Z 8l oo (e D

S[EAIL)

VS 1epun

o[ ageduow parear A[[e1apaj, e se Aqienb jou saop ueo ap ;1 udas ,ueo] afefuow paer AqeIapay,
e 01 predar wr pasodun are jew) SmONOINSaI pue sjuawalnbal e o) s1pa1 | YIS, “Uewmnsu] Anoag
SI) Wl pasn 8y “Iapew 103lqns awes ay suraaod jeyn uonemnIal 10 vonelsIIol 108S300N0S 10 JEUONIpPR AUE 10
‘W 0] 3w Wolj papusure 3q WInT Lo se (00SE Med D +7) X uonemSay ‘uvonemdas Sunuawaidun
s pue ('bas 12 1097 UONAS "D'S’N ZI) 1Y SAMPan0ld USWINNAS RIS [BY A sueaw VS, (0)
“JUAUIMNSU] A1INJ3S S JO ¢ Uondes apun sjunowe Ame (1) snjd ‘0N

3 1apuu joa.aut pue redounad (1) 1oy anp Junoure papnpauds ApzenSal sy suesw | Juswiked JIPoLIdg, (N)
B0 AP

‘00 Jueyap 1o 3o mamAeduou o) jsurefe 1opuy] Funomord soueinsun suesw Aduednsuy adedop, (W)
*Kuadoig aup jo wonipuod

JO/pUE d0[BA AR ‘0] 3T _SGISSTUO JO “JO SUOHEIIISIIdaISTII (A1) 10 UOUBUILIAPUDD JO NSI[ Ul J0UBAIAUOD (I11)
tfzadord sm Jo 1red £uedo/(re jo Sunyer 19tpo Jo uonEEWAPUOD (1) *A11adoig S Jo UONONISIP 10 ‘o) SFeruep
(1) :10] (¢ UONISE Wl PoyrIdsap. saferaa0d oy Jopun pred spassord soueinsur welp JIstpo) Aued pmyp Aue
Aq pred spaasoid 10 ‘sofewep [0 piTme USWIMas ‘vonesuaduiod Aue SUBSWI | SPAdV0L] SNOUB[ISTIA, (T)
"¢ 1011035 T PAqQLIJSIP I8 JUY) STINT ISOY) SUBSW |, SWd)] Moaasq,, O

‘S1osuRr) 25noySuLIEs[D PLBWIOINE PUE ‘SIIJSUED) 2llm ‘3uoydalal Aq paYenmnun SI3JSuen ‘SUONOUSUEn

JUIYDEW IDJ3) PAJEMIOINE ‘SIdjSURN) aesdn-imod ‘0l PAMLI] J0U §1 INQ ‘SIPOIN UL YONS CIUNOIIE
UE [PAI2 10 )QSP 0] UONISUT [EIOUBUL € 97.[0)e 10 *)Onnsur ‘19pio o) se os ade) anoufew 1o “1andwod
“uawmnsut oruoyda(d [eunmIg) OMWonoa[? UB 1Fnonn pajenmn st gomm uswnnsur taded Jepuus Jo ‘yerp
“§oouo Aq palewrSIo UOIDESURI) B URY) IR0 ‘SPUIL JO 15)SUBT AUE SUBSI ,Jajsuel], Spung dmoJdap, (r)
"UONRZIUEZIO JE[IUULS 10 UONRIIOSSE

SISUMOJIOY ‘UONEIINSSE WMMuopuod B Aq Aiadoig a1y 1o Jamowiog uo pasodun are e safreyd
IJI0 PUE SIUSUWISSISSE ‘S39) ‘SINP [[B SURID |, SJUIUISSISSY P $$39)] ‘San(] UOREPOSSY Apunwuwo’y,, ()
-suortndo ferorpnl ajqereadde-uou

‘rewy apqedtidde {fe se [[9s SB (ME[ JO 1031Ja SUI SAEY IEM) SIUpIO PUT-SO|NI SANBISIUTUWIPE PUE SIOULUIPIO
‘suonendal ‘sayuels [ed0] pue eI ‘Teropay oqesridde Surjjonucy (e sueswr me] opqednddy, (H)

[Anoads] (s)1aqn0 D Iapry wawied Apaemig D 1P VA [}
Ipy Auredq +-1 D Iapry Wwawdo(aAa( U PaULRl] \:l I3pry uoojeg
19PNy SWOH PUodS | I3pTY UIMTUTIOPUO,) D I3pTY ARy AquIsnipy ]

:[e1geordde se ¥oq yoaya] TemorIog AQ paINoaXe or 01 IR SIAPTY

3wmo[[o] sy, 'Temolrog £q PaInddxd AIe Jer) JUSWINLNSU] AIINOSS SIY) ©) SIIPLY [ SURAW | S13nRy, (D)

“1sa1aur snpd “jusumusuy AN I ISPUN S0P SWNS [[E PUE “NeN 9Y. Jspun Jnp

sagreyo aje] pue sadreyd uswAedard Aue ‘ysazenun snid ‘ajoN U £q PIJUOPIAL 1GOp AP SuwAW ,ueoT, ()

. Kuadoig

ap ur sydry jo .ra;sue.l 1,, SUIpE3Y A1) IIPUN MO[IQ PaquIdsap st e Auaderd s suesw ,,Kuado.ld,, D

€€0Z ‘T TTAAY  yerp sop 10U [[0g W 199p 21 Ked 0) pue sjuswAeq

arponag Jenga1 ur 1gap snp AKed o1 pasmuoxd sey somozzog 1sarow snyd ( 00°000 0LT $°sn)
s1ef[oqq 00T/00 ® QNVSAOHI AINIANS AIMANAH HNO

ISPUT SIM0 13MO1I0Y TRU S3IRIS 0N AT,

€00T ‘S UDPIBH  payjep pue Jamonog Aq paudis atou Aosstuod A sueawr 0N, (@)

“Juaumnsu] A1moas sny Japun 233eSiow 2y s1 I9puy|

81009 I ‘SEANIVId S3IA ‘ IAAY RTHAOL LSYE TTIOT ST SSOIpPE S JApuv]



0030343224
UNOFFICIAL COP

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook {Name of Recording Jurisdiction]:

LOT 49 IN FUNKS MT. PROSPECT GARDENS, BEING A RESUBDIVISION CF
PARTS O/ 1,OTS "J" AND "K" IN KIRCHOFF'S SUBDIVISION IN THE
NORTHWESY /4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 11, EAST
OF THE TH1R» PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Parcel ID Number: which currently has the address of
1305 W CLEVEN AVENUE, o [Street]
MOUNT PROSPECT wity) Tllinois  gppse [Zip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the groperty, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacemeisis 2nd additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convsyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, 2xcept for-
encumbrances of record, Borrower warrants and will defend generally the title to the Property aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrume made in U.S.

@@un.) (0010} . Paga 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds aiine time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esttmatcs ¢ f expenditures of future Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shall'be peld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lencer, i¥ Lender is an instimtion whose deposits are so insured} or in any Federal Home
Loan Bank. Lender shall apriy the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chaige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esrrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender ca2a agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou! charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow,/as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as recuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidanve with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov; 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lcader the amount necessary to make up
the deficiency in accordance with RESPA, but i no more than 12 monthly payiaents.

Upon payment in full of all sums secured by this Security Instrument, Yesder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tmes, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'egschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmers, f any, To the
extentt that these items are Escrow Items, Borrower shall pay them in the manner provided in Secijza 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acciptuble to
Lender, but only so iong as Borrower is performing such agreement; (b) contests the lien in good faith Ly, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that anty part of the Property is subject to a lien which can attzin
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@!)-B(iu ©010) Page5 ol 15 Form 3014 1/01
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrurnent is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borzower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to tho merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l piy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lnsirance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sush insurance and Borrower was required to make separately designated payments
toward the premiums o7 Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
subgtantially equivaleii to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tha Mraigage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substanially 2quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amaint ¢f the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendcr will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. 3v<n)loss reserve shall be non-refundable, notwithstanding the fact that
the Lean is ultimately paid in full, and Leiw=r shall rot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require-loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately” dosignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance s a condition of making the Loan and Borrower was
required to make separately designated payments towad 2 premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuzarice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance e®2s in accordance with any written agreement
between Borrower and Lender providing for such termination or patit)termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay-inteest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaice the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t« the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in furce {rom time to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce inuses. These agreements are
on terrns and conditions that are satisfactory to the mortgage insurer and the other pruy {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from M. rigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amom:ts that derive
from {or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wiil not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with /respect to the
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement o in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or/renair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shali-e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if anuy. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Section 2.
In the event ol a ol taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the quws.secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial/t=king, destruction, or loss in value of the Property in which the fair market
value of the Property immedhately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secweld by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of tte sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. vilue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall bepaid to Borrower.

In the event of a partial taking, destruction, or }uss\in value of the Property in which the fair market
value of the Property immediately before the partiai taking, destruction, or loss in value is less than the
amount of the sums secured imumediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscill~ieous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are«he: due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to-ccitle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third.party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action i regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critmnal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢ Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; i¥ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imprurinent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o< ¢laim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shali be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment ot medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise imodify amortization
of the sums secured by this Security Instrument by reason of any demand made by theforiginal Borrower or

Initj
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period wiil be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2z and' the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice zu opportunity to take corrective action provisions of this Section 20.

21. Hazardous “ubstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasol'ne kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, miateri=ls containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedeial laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental plotection; (¢) "Environmental Cleanup” includes any response action,
remedial action, er removal action, as defirer’in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute t, or atherwise trigger an Environmentai Cleanup.

Borrower shall not cause or permit the p.esence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subrtances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the I'roperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} v/nich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affect: die value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the “rop:rty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal Zesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume: praducts).

Borrower shall promptly give Lender written notice of {(a) any investigz ios, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuzi kowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. velzase or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, usz or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ¢r 25 motified by
any governmental or regulatory authority, or any private party, that any removal or other remeaiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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@®'5(|L) {0010) Page 12 0f 15 Form 3014 1/01



UNOFFICIAL Cefa¥szz

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reqtired to cure the default; (cj a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is nat cured on or before the date specified in the notice, Lender at its
aption may reruire immediate payment in full of alt sums secured by this Security Instrument without
further demand 27 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4l ~xnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reazoiahle attorneys’ fees and costs of title evidence,

23. Release. Upon pavient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower :na!i may any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but orlv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordarce with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home:w.ad exemption laws.

25. Placement of Collateral Protection Insuraice. Vnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemcut/with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower s/collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the-Cotlateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ¢vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender-purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluZing interest and any other
charges Lender may impose in connection with the placement of the insurance, vaii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added! to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the <ost of insurance
Borrower may be able fo obtain on its own.
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STATE OF ILLINOIS, £

L, f-p,nﬁsl LITWECES
state do hereby certify that

KRISTIVE M- LIARREN

County ss:
, @ Notary Public in and for said county and

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urcer my hand and official seal, this b"" day of M 7 g A0 53 .

NOMV

My Commission Expiies:
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