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(RN 121

AMENDED AND RESTATED FIRST
MORTGAGE, SECURITY AGREEMENT AND FIXTURE FILING

This Amended and Restated First Mortgage, Security Agreement and Fixture Filing (this
“Mortgage”) is executed as of March Ll_, 2003, by RN 540 HOTEL COMPANY L.L.C, a
Delaware limited liability company (‘Mortgagor”), whose address for notice hereunder is c/o
The John Buck Company, One North Wacker Drive, Suite 2400, Chicago, Illinois 60606 and
LANDESBANK HESSEN-THURINGEN GIROZENTRALE, whose address for notice is 420
Fifth Avenue, 24" Floor, New York, New York 10018-2729, as Agent for the benefit of the

Lenders {iie. Mortgagee”).
ARTICLE 1

DEFINITIONS

Section 1.1 Detinitions. As used herein, the following terms shall have the following
meanings:

(@)  “Indebtedncss’:- The sum of all (1) principal, interest and other amounts
due under or secured by the Loan Decrinents, (2) principal, interest and other amounts which
may hereafter be loaned by the Lenders, in=ir successors or assigns, to or for the benefit of the
owner of the Mortgaged Property, when evidsueed by promissory notes or other instruments
which, by their terms, are secured hereby, and (3) all other indebtedness, obligations and
liabilities now or hereafter existing of any kind of Meitgagor to Mortgagee or the Lenders under
documents which rectte that they are intended to be sczuzed by this Mortgage.

(b)  “Lenders”: The syndicate of Bauks that are parties to the Loan
Agreement.

(c) “Loan Documents™: (1) The Amended and Resiated Loan Agreement of
even date between Mortgagor, RN 120 Company, L.L.C., Mortgagee and the Lenders (the
“Loan Agreement ), (2) the series of seven (7) Amended and Restated Repiacement Promissory
Notes of even date, executed by Mortgagor, payable to the order of the Lerders, collectively
having an aggregate stated principal amount of $34,500,000 (collectively, wsgefier with all
promissory notes delivered in substitution or exchange therefor, in each case as the sa2z0e may be
consolidated, severed, split, modified, amended or extended from time to time, the Ntes™),
which mature on March 9, 2006 but the maturity thereof may be extended to March 9, 2007, as
provided in the Loan Agreement, (3) this Mortgage, (4) all other documents now or hereafter
executed by Mortgagor, or any other person or entity to evidence or secure the payment of the
Indebtedness or the performance of the Obligations and (5)all modifications, restatements,
extensions, renewals and replacements of the foregoing.

(d) “Mortgaged Property™: All of Mortgagor’s right, title and nterest in and
to (1) the real property described in Exhibit A hereto, together with any greater estate therein as
hereafter may be acquired by Mortgagor (the “Land”), (2) all buildings, structures and other
improvements, now or at any time situated, placed or constructed upon the Land (the
“Improvements”), (3) all fixtures (as defined in the UCC hereinafter described), including,
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without limitation, all materials, supplies, equipment, fixtures, apparatus and other items of
personal property now owned or hereafter acquired by Mortgagor and now or hereafter attached
to, installed in or used in connection with any of the Improvements or the Land, and water, gas,
electrical, storm and sanitary sewer facilities and all other utilities whether or not situated in
easements (the “Fixtures™), (4) all equipment (as defined in the UCC} not owned by, paid for by
or leased from third parties and now or at any time hereafter placed upon or used in any way in
connection with the occupancy or operation of the Improvements or the Land (the
“Equipment™), (5) any and all goods, accounts, general intangibles (including payment
intangibles), deposit accounts, instruments, investment property, commercial tort claims, letter of
credit rights; letters of credit, money, documents, chattel paper (as such terms are defined in the
UCC) and aii pther personal property of any kind or character, inclnding such items of personal
property as definzd in the UCC, now owned or hereafter acquired by Mortgagor and now or
hereafter affixed ‘o, placed upon, used in connection with, arising from or otherwise related to
the Land and Improvernents or which may be used in or relating to the planning, development,
financing or operation v the Mortgaged Property, including, without limitation, furniture,
furnishings, equipment, uachinery, money, insurance proceeds, accounts, contract rights,
trademarks, goodwill, chattzl paper, documents, trade names, licenses and/or franchise
agreements, rights of Mortgagor under leases of Fixtures or other personal property or
equipment, inventory, all refundab.=, retumable or reimbursable fees, deposits or other funds or
evidences of credit or indebtednese ueposited by or on behalf of Mortgagor with any
governmental authorities, boards, corporaticas, providers of utility services, public or private,
including specifically, but without limitation, all. refundable, returnable or retmbursable tap fees,
utitity deposits, commitment fees and development costs (the ‘Persomalty™), (6) all reserves,
gscrows or impounds required under the Loan Agreerient and all deposit accounts maintained by
Mortgagor with respect to the Mortgaged Property, «7; 211 plans, specifications, shop drawings
and other technical descriptions prepared for construsion, repair or alteration of the
Improvements, and all amendments and modifications thzicof (the “Plans™), (8)all leases,
subleases, licenses, concessions, rental contracts, occupancy :greements or other agreements
{written or oral, now or at any time in effect) which grant a possessory. interest in, or the night to
use, all or any part of the Mortgaged Property, together with ali-guarantees, modifications,
extensions and renewals thereof and any related security and other deposits (the “Leases”),
(9) all of the rents, revenues, income, proceeds, profits, security and other tyvpes of deposits, and
other benefits paid or payable by parties to the Leases other than Mortgagor for wing, leasing,
licensing, possessing, operating from, residing in, selling or otherwise enjoying e Mortgaged
Property (the Rents™), (10) all other agreements, such as construction contracts, architects'
agreements, engineers' contracts, utility contracts, maintenance agreements, maaagciment
agreements, service contracts, permits, licenses, certificates and entitlements in any way relating
to the development, construction, use, occupancy, operation, maintenance, enjoyment,
acquisition or ownership of the Mortgaged Property (the “Property Agreements™), (11)all
rights, privileges, tenements, hereditaments, rights-of-way, easements, appendages and
appurtenances appertaining to the foregoing, and all right, title and interest, if any, of Mortgagor
in and to any streets, ways, alleys, strips or gores of land adjoining the Land or any part thereof,
{12) all accessions, replacements and substitutions for any of the foregoing and all proceeds
thereof, (13) all insurance policies, unearned premiums therefor and proceeds from such policies
covering any of the above property now or hereafter acquired by Mortgagor, (14} all muineral,
water, oil and gas rights now or hereafter acquired and relating to all or any part of the
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Mortgaged Property, (15)any awards, remunerations, reimbursements, settlements or
compensation heretofore made or hereafter to be made by any governmental authority pertaining
to the Land, Improvements, Fixtures or Personalty and (16) to the extent assignable, all software
embedded within or used in connection with any of the property described above; provided,
however, that the “Secondary Consideration” referred to in that certain Turnkey Purchase and
Sale Agreement dated July 6, 1998 between RN 120 LLC and Equity Inns Partnership, L.P. shail
not be deemed to be a portion of “Mortgaged Property”. As used in this Mortgage, the term
“Mortgaged Property” shall mean all or, where the context permits or requires, any portion of the
above or any interest therein.

&) “Obligations™: All of the agreements, covenants, conditions, warranties,
representations ud other obligations (other than to repay the Indebtedness) made or undertaken
by Mortgagor o ary other person or entity to Mortgagee, the Lenders or others as set forth in the
Loan Documents.

® “Original Mortgage”: That certain First Mortgage, Security Agreement
and Fixture Filing executed by Mortgagor in favor of Mortgagee, recorded in the Register’s
Office of Cook County, lllinois o March 10, 2000 as Instrument No. 00175458.

() “Permitted Euzumbrances™ The outstanding liens, easements,
restrictions, security interests and other exZeptiens to title set forth in the policy of title insurance
insuring the lien of this Mortgage, together with the liens and security interests in favor of
Mortgagee created by the Loan Documents, ncne of which, individually or in the aggregate,
materially interferes with the benefits intended to-bs provided by this Mortgage, materially and
adversely affects the value of the Mortgaged Properiy.. impairs the use or operations of the
Mortgaged Property, or impairs Mortgagor's ability to pay 1ts obligations in a timely manner. .

(h)  “UCC™ The Uniform Commercial Code of the State of Illinois or, if the
creation, perfection and enforcement of any security interest hetsin granted is governed by the
laws of a state other than Illinois, then, as to the matter in questior; the Uniform Commercial

Code in effect in that state.

ARTICLE 2

GRANT

Section2.]  Grant. To secure the full and timely payment of the Indebtedness-and the
full and timely performance of the Obligations, Mortgagor MORTGAGES, GRANTS,
BARGAINS, SELLS and CONVEYS, to Mortgagee (on behalf of the Lenders) the Mortgaged
Property, subject, however, to the Permitted Encumbrances, TO HAVE AND TO HOLD the
Mortgaged Property to Mortgagee and Mortgagor does hereby bind itself, its successors and
assigns to WARRANT AND FOREVER DEFEND the title to the Mortgaged Property unto

Mortgagee.
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ARTICLE 3

WARRANTIES, REPRESENTATIONS AND COVENANTS

Mortgagor warrants, represents and covenants to Mortgagee and the Lenders as
follows: '

Section3.l  Title to Mortgaged Property and Lien of this Instrument. Mortgagor
owns the Mortgaged Property freec and clear of any liens, claims or interests, except the
Permitted Fncumbrances. This Mortgage creates valid, enforceable first priority liens and
security iinercsts against the Mortgaged Property.

Sectior.2.2~.  First Lien Status. Mortgagor shall preserve and protect the first lien and
security interesc status of this Mortgage and the other Loan Documents. If any lien or security
interest other than ihe Permitted Encumbrances is asserted against the Mortgaged Property,
Mortgagor shall promp:ly. 2nd at its expense, (a) give Mortgagee a detailed written notice of
such lien or security nteresi (including origin, amount and other terms), and (b) pay the
underlying claim in full or take such other action so as to cause it to be released or contest the
same in compliance with the requirements of the Loan Agreement (including the requirement of
providing a bond or other security savstsctory to Mortgagee).

Section3.3  Payment and Perte:iance. Mortgagor shall pay the Indebtedness when
due under the Loan Documents and shall perfoim the Obligations in full when they are required
to be performed.

Section 34  Replacement of Fixtures and @zroonalty. Mortgagor shall not, without
the prior written consent of Mortgagee, permit any of the Virtures or Personalty to be removed at
any time from the Land or Improvements, uniess the removed itam is removed temporarily for
maintenance and repair or, if removed permanently, is obsolet> and-is replaced by an article of
equal or better suitability and valve, owned by Mortgagor subject)to the hens and security
interests of this Mortgage and the other Loan Documents, and free ans clcar of any other lien or
security interest except such as may be first approved in writing by Mortgages.

Section3.5  Maintenance of Rights of Way, Easements and License:. Mortgagor
shall maintain all rights of way, easements, grants, privileges, licenses, certificates,. permits,
entitlements and franchises necessary for the use of the Mortgaged Property and wili riot; without
the prior consent of Mortgagee, consent to any public restriction (including auy zoning
ordinance) or private restriction as to the use of the Mortgaged Property. Mortgagor shall
comply with all restrictive covenants affecting the Mortgaged Property, and all zoning
ordinances and other public or private restrictions as to the use of the Mortgaged Property.

Section 3.6  Inspection  Mortgagor shall permit Mortgagee, each Lender and
Mortgagee's and the Lenders' agents, representatives and employees, upon reasonable prior
notice to Mortgagor, to inspect the Mortgaged Property and conduct such environmental and
engineering studies as Mortgagee may require, provided that such inspections and studies shall
not materially interfere with the use and operation of the Mortgaged Property.
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Sectton 3.7 Qther Covenants. All of the covenants in the Loan Agreement are
incorporated herein by reference and, together with covenants in this Article 3, shall be
covenants running with the land. The covenants set forth in the Loan Agreement include, among
other provisions: (a) the prohibition against the further sale, transfer or encumbering of any of
the Mortgaged Property, (b) the obligation to pay when due all taxes on the Mortgaged Property
or assessed against Mortgagee with respect to the Loan, (c)the right of Mortgagee and the
Lenders to inspect the Mortgaged Property, (d) the obligation to keep the Mortgaged Property
insured as Mortgagee may require, (¢) the obligation to comply with all legal requirements
(including environmental laws), maintain the Mortgaged Property in good condition, and
promptly revair any damage or casualty, and (f) except as otherwise permitted under the Loan
Agreemcni;-che obligation of Mortgagor to obtain Mortgagee's consent prior to entering into,
modifying or taking other actions with respect to Leases.

Section 3.5 ) Condemnation Awards and Insurance Proceeds .

(ay  Cendemnation Awards. Mortgagor assigns all awards and compensation
for any condemnation or otbér taking, or any purchase in lieu thereof, to Mortgagee (on behalf of
the Lenders) and authorizes vizrtgagee to collect and receive such awards and compensation and

to give proper receipts and acquitfances therefor, subject to the terms of the Loan Agreement.

(b)  Insuramce Proce:dy . Mortgagor assigns to Mortgagee all proceeds of any
insurance policies insuring against loss<ci damage to the Mortgaged Property. Mortgagor
authorizes Mortgagee to collect and receive such proceeds and authorizes and directs the issuer
of each of such insurance policies to make payricnt for all such losses directly to Mortgagee,
instead of to Mortgagor and Mortgagee jointly, subject to the terms of the Loan Agreement.

ARTICLE 4

DEFAULT AND FORECLOSURE

Section4.]  Remedies. If an Event of Default (as defined i the Loan Agreement)
exists, Mortgagee may, at Mortgagee's election, exercise any or ali of the following rights,
remedies and recourses:

(a) Acceleration Declare the Indebtedness to be immedirie'y . due and
payable, without further notice, presentment, protest, notice of intent to acceleiate notice of -
acceleration, demand or action of any nature whatsoever (each of which hereby is-expressly
waived by Mortgagor), whereupon the same shall become immediately due and payable.

(b)  Entry on Mortgaged Property. Enter the Mortgaged Property and take
exclusive possession therecof and of all books, records and accounts relating thereto. If
Mortgagor remains in possession of the Morigaged Property after an Event of Default and
without Mortgagee's prior written consent, Mortgagee may invoke any legal remedies to
dispossess Mortgagor.

(© Operation of Mortgaged Property. Hold, lease, develop, manage,
operate or otherwise use the Mortgaged Property upon such terms and conditions as Mortgagee
may deem reasonable under the circumstances (making such repairs, alterations, additions and
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improvements and taking other actions, from time to time, as Mortgagee deems necessary or
desirable), and apply all Rents and other amounts collected by Mortgagee in connection
therewith in accordance with the provisions of Section 4.7.

(d)  Foreclosure and Sale. Institute proceedings for the complete foreclosure
of this Mortgage, in which case the Mortgaged Property may be sold for cash or credit in one or
more parcels. With respect to any notices required or permitted under the UCC, Mortgagor
agrees that five (5) days' prior written notice shall be deemed commercially reasonable. At any
such sale by virtue of any judicial proceedings or any other legal right, remedy or recourse, the
title to and right of possession of any such property shall pass to the purchaser thereof, and to the
fullest exient permitted by law, Mortgagor shall be completely and irrevocably divested of all of
its right, title, interest, claim and demand whatsoever, either at law or in equity, in and to the
property sold aiidsuch sale shall be a perpetual bar both at law and in equity against Mortgagor,
and against ali ouizr persons claiming or to claim the property sold or any part thereof, by,
through or under Morigzgor. Mortgagee, the Lenders or their nominee may be a purchaser at
such sale and if Mortgag~e; the Lenders or such nominee is the highest bidder, may credit the
portion of the purchase price that would be distributed to Mortgagee (on behalf of the Lenders)
against the Indebtedness in lieu of paving cash.

(¢)  Receiver. Make application to a court of competent jurisdiction for, and
obtain from such court as a matter of strict right and without notice to Mortgagor or regard to the
adequacy of the Mortgaged Property for the repayment of the Indebtedness, the appointment of a
receiver of the Mortgaged Property, and Mortgagor irrevocably consents to such appointment.
Any such receiver shall have all the usual powers and duties of receivers in similar cases,
including the full power to rent, maintain and otherwise operate the Mortgaged Property upon
such terms as may be approved by the court, and shall‘apply such Rents in accordance with the
provisions of Section 4.7.

] Other. Exercise all other rights, remedie: and recourses granted under the
Loan Documents or otherwise available at law or in equity (including an action for specific
performance of any covenant contained in the Loan Documents, or a judeinent on the Note either
before, during or after any proceeding to enforce this Mortgage).

Section4.2  Separate Sales. The Mortgaged Property may be sold in one or more
parcels and in such manner and order as Mortgagee in its sole discretion, may elest: (ae right of
sale arising out of any Event of Default shall not be exhausted by any one or more salcs:

Section4.3  Remedies Cumulative, Concurrent and Nonexclusive. Mortgagee shall
have all rights, remedies and recourses granted in the Loan Documents and available at law or
equity (including the UCC), which rights (a) shall be cumulative and concurrent, (b) may be
pursued separately, successively or concurrently against Mortgagor or others obligated under the
Note and the other Loan Documents, or against the Mortgaged Property, or against any one or
more of them, at the sole discretion of Mortgagee, (¢) may be exercised as often as occasion
therefor shall arise, and the exercise or failure to exercise any of them shall not be construed as a
waliver or release thereof or of any other right, remedy or recourse, and (d) are intended to be,
and shall be, nonexclusive. No action by Mortgagee or any Lender in the enforcement of any
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rights, remedies or recourses under the Loan Documents or otherwise at law or equity shall be
deemed to cure any Event of Default.

Section4.4  Release of and Resort to Collateral. Mortgagee may release, regardless
of consideration and without the necessity for any nofice to a consent by the holder of any
subordinate lien on the Mortgaged Property, any part of the Mortgaged Property without, as to
the remainder, in any way impairing, affecting, subordinating or releasing the lien or security
interests created in or evidenced by the Loan Documents or their stature as a first and prior lien
and security interest in and to the Morigaged Property. For payment of the Indebtedness,
Mortgagee and the Lenders may resort to any other security in such order and manner as
Mortgagee und the Lenders may elect:

SecticndS  Waivers, Notice and Marshalling of Assets. To the fullest extent
permitted by iaw; Miortgagor hereby irrevocably and unconditionally waives and releases (a) all
benefit that might accrus to Mortgagor by virtue of any present or future statute of limitations or
law or judicial decisior._sxempting the Mortgaged Property from attachment, levy or sale on
execution, or exemption fiom civil process, (b) all notices of any Event of Default or of
Mortgagee's and the Lenders’ ziection to exercise or their actual exercise of any right, remedy or
recourse provided for under the J.oan Documents, and (c) any right to a marshalling of assets or a
sale in inverse order of alienation.

Section4.6  Discontinuance of rroceedings. If Mortgagee and/or the Lenders shall
have proceeded to invoke any right, remedy or recourse permitted under the Loan Documents
and shall thereafter elect to discontinue or abandsinit for any reason, Mortgagee and the Lenders
shall have the unqualified right to do so.and, in"such an event, Mortgagor, Mortgagee and the
Lenders shall be restored to their former positions 'with respect to the Indebtedness, the
Obligations, the Loan Documents, the Mortgaged Property and otherwise, and the rights,
remedies, recourses and powers of Mortgagee and the Lendeiz shall continue as if the night,
remedy or recourse had never been invoked, but no such diccontiiuance or abandonment shall
waive any Event of Default which may then exist or the right/ct Mortgagee or the Lenders
thereafter to exercise any right, remedy or recourse under the Loan Boraments for such Event of
Default.

Section4.7  Application of Proceeds. The proceeds of any sale of anc. the Rents and
other amounts generated by the holding, leasing, management, operation or otne. use of the
Mortgaged Property, shall be applied by Mortgagee (or the receiver, if one is apporiied) in the
following order unless otherwise required by applicable law:

(@)  to the payment of the costs and expenses of taking possession of the
Maortgaged Property and of holding, using, leasing, repairing, improving and selling the same,
including, without limitation (1) receiver's fees and expenses, (2) court costs, (3) attorneys’ and
accountants' fees and expenses, (4) costs of advertisement, and (5) the payment of all ground
rent, real estate taxes and assessments, except any taxes, assessments or other charges subject to
which the Mortgaged Property shall have been sold,
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(b)  to the payment of all amounts (including interest thereon), other than the
unpaid principal balance of the Notes and accrued but unpaid interest, which may be due to
Mortgagee and/or the Lenders under the Loan Documents;

(c)  to the payment of the Indebtedness and performance of the Obligations in
such manner and order of preference as Mortgagee in its sole discretion may determine; and

(d)  the balance, if any, to the payment of the persons legally entitled thereto.

Section4.8  Occupancy After Foreclosure. The purchaser at any foreclosure sale
pursuant «a_Section 4.1(d) shall become the legal owner of the Mortgaged Property. All
occupants of the Mortgaged Property shall, at the option of such purchaser, become tenants of
the purchaser 2. the foreclosure sale and shall deliver possession thereof immediately to the
purchaser upori dersand. It shall not be necessary for the purchaser at said sale to bring any
action for possessiun of the Mortgaged Property other than the statutory action of forcible
detainer in any justice covrt-having jurisdiction over the Mortgaged Property.

Section 4.9  Additicosa Advances and Disbursements; Costs of Enforcement.

(a)  If any Eveni-of Default exists, Mortgagee and the Lenders shall have the
right, but not the obligation, to cwe such Event of Default in the name and on behalf of
Mortgagor. All sums advanced and expenzas incurred at any time by Mortgagee or the Lenders
under this Section 4.9, or otherwise under this Miortgage or any of the other LLoan Documents or
applicable law, shall bear interest from the date-that such sum is advanced or expense incurred,
to and including the date of reimbursement, computir at the Default Rate (as defined in the Loan
Agreement), and all such sums, together with interest tbureon, shall be secured by this Mortgage.

(b)  Mortgagor shall pay all expenses (inciuding reasonable attorneys' fees and
expenses) of or incidental to the perfection and enforcement of' this Mortgage and the other Loan
Documents and the security interests created by the foregoing, or thic, enforcement, compromise
or settlement of the Indebtedness or any claim under this Moitgape and the other Loan
Documents, and for the curing thereof, or for defending or asserting tne Tights and claims of
Mortgagee and the Lenders in respect thereof, by litigation or otherwise.

Section4.10  No Mortgagee in Possession. Neither the enforcemeni ol zny of the
remedies under this Article 4 the assignment of the Rents and Leases under Auticle 5, the
security interests under Article 6 nor any other remedies afforded to Mortgagee andior the
Lenders under the Loan Documents, at law or in equity shall cause Mortgagee or any Lender to
be deemed or construed to be a mortgagee in possession of the Mortgaged Property, to obligate
Mortgagee or any Lender to lease the Mortgaged Property or attempt to do so, or to take any
action, incur any expense, or perform or discharge any obligation, duty or liability whatsoever
under any of the Leases or otherwise,

Section4.11  Waiver of Redemption and Reinstatement. Mortgagor further agrees,
to the full extent permitted by law, that in case of an Event of Default, neither Mortgagor nor
anyone claiming through or under it will set up, claim or seek to take advantage of any
appraisement, valuation, stay or extension laws now or hereafter in force, or take any other
action that would prevent or hinder the enforcement of foreclosure of this Mortgage or the
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absolute sale of the Mortgaged Property, or the final and absolute delivery of possession thereof,
mmmediately after such foreclosure sale, of the purchaser thereat. Mortgagor, for itself and all
who may, at any time, claim through or under it, hereby waives, to the full extent that it may
lawfully so do, the benefit of all such laws, and any and all right to have the assets comprising
the Mortgaged Property marshaled upon any foreciosure of the lien hereof, and agrees that
Mortgagee or any court having jurisdiction to foreclose such lien may sell the Mortgaged
Property in part or as an entirety. Mortgagor acknowledges that the transaction of which this
Mortgage is a part is a transaction that does not include either agricultural real estate (as defined
in Section 15-1201 of the Ilinois Mortgage Foreclosure Law (735 ILCS 1/15-1101 et seq.; the
“Act™) or-residential real estate (as defined in Section 15-1219 of the Act). On behalf of
Mortgagor,-and each and every person acquiring any interest in, or title to, the Mortgaged
Property subscguent to the date of this Mortgage, and on behalf of all other persons, to the
maximum extep: prrmitted by applicable law, Mortgagor hereby waives any and all rights: (x) of
redemption from zny foreclosure, or other disposition of any kind or pature, of the Mortgaged
Property, or any par{ thereof, or interest therein, under or pursuant to rights herein granted to
Mortgagee; and (y) to rcinstatement of the indebtedness hereby secured, including, without
limitation, any right to reverse any acceleration of such indebtedness pursuant to 735 ILCS 5/15-
1602. All waivers by Mortgagor i this Mortgage have been made voluntarily, intelligently and
knowingly by Mortgagor, after Mortgagor has been afforded an opportunity to be informed by
counsel of Mortgagor's choice as tc possible alternative rights. Mortgagor's execution of this
Mortgage shall be conclusive evidence of .b¢ making of such waivers and that such waivers have
been voluntarily, intelligently and knowingly made.

Section4.12  Compliance with Hlinois Mortgage Foreclosure Law. In the event that
any provision in this Mortgage shall be inconsisten! with any provision of the Illinots Mortgage
Foreclosure Law (735 illinois Compiled Statutes 5 Secticus 15-1101 et seq.)(herein cailed the
“Act”), the provisions of the Act shall take precedence ove. the provisions of this Mortgage, but
shall not invalidate or render unenforceable any other provision of this Mortgage that can be
construed in a manner consistent with the Act. Furthermore, 1f-anv provision of this Mortgage
grants to Mortgagee any rights or remedies, upon default of Moiteugor. that are more limited
than the rights that would otherwise be vested in Mortgagee under the Ast; in the absence of said
provision, Mortgagee shall be vested with the rights granted in the Act, to the full extent
permitted by law. Without hmiting the generality of the foregoing, all expcns=s incurred by
Mortgagee, to the extent reimbursable under Sections 15-1510 and 15-1512 or the Act, whether
incurred before or after any decree or judgment of foreclosure, and whether enumérated in this
Mortgage, shall be added to the indebtedness secured by this Mortgage or by the judgment of
foreclosure,

ARTICLE 5
ASSIGNMENT OF RENTS AND LEASES

Section 5.1  Assignment. Mortgagor acknowledges and confirms that it has executed
and delivered to Mortgagee {on behalf of the Lenders) an Amended and Restated First
Assignment of Rents and Leases of even date (the “Assignment of Rents and Leases™),
intending that such instrument create a present, absolute assignment to Mortgagee of the Leases
and Rents. Without limiting the intended benefits or the remedies provided under the
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Assignment of Rents and Leases, Mortgagor hereby assigns to Mortgagee (on behalf of the
Lenders), as further security for the Indebtedness and the Obligations, the Leases and Rents.
While any Event of Default exists, Mortgagee shail be entitled to exercise any or all of the
remedies provided in the Assignment of Rents and Leases and in Asticle 4 hereof, including the
right to have a receiver appointed. If any conflict or inconsistency exists between the assignment
of the Rents and the Leases in this Mortgage and the absolute assignment of the Rents and the
Leases in the Assignment of Rents and Leases, the terms of the Assignment of Rents and Leases
shall control.

~ ARTICLE 6
SECURITY AGREEMENT

Section 6.3 ) Security Interest. This Mortgage constitutes both a real property
mortgage and a “‘sezuri'y agreement,” within the meanmng of the UCC, and the Mortgaged
Property includes botn real and personal property and all other rights and interest, whether
tangible or intangible in rainre, of Mortgagor in the Mortgaged Property. Mortgagor by
executing and delivering s Mortgage has granted to Mortgagee, as security for the
Indebtedness, a security interest 11 the Personalty, the Fixtures, the Plans, the Leases, the Rents,

_the Property Agreements, the Equipment and alt other Mortgaged Property which is collateral
under the UCC (collectively, the “Personal Property”). If Mortgagor shall default under the this
Mortgage or the other Loan Documents beyond any applicable cure period, Mortgagee, in
addition to any other rights and remedies vvhich it may have, shall have and may exercise
immediately and without demand, any and alf rights and remedies granted to a secured party
upon default under the UCC, including, without limiurg the generality of the foregoing, the right
to take possession of the Personal Property or any pait thiereof, and to take such other measures
as Mortgagee may deem necessary for the care, protectior and preservation of the Personal
Property. Upon request or demand of Mortgagee, Mortgagor suell at its expense assemble the
Equipment and make it available to Morigagee at a convenient place acceptable to Mortgagee.
Mortgagor shall pay to Mortgagee on demand any and all expenses, including legal expenses and
attorneys' fees, incurred or paid by Mortgagee in protecting its interest m the Equipment and in
enforcing its rights hereunder with respect to the Equipment. Any notice of sale, disposition or
other intended action by Mortgagee with respect to the Equipment sent ic. Mortgagor in
accordance with the provisions of this Mortgage at least ten {10) days prior to.tp% date of any
such sale, disposition or other action, shall constitute reasonable notice to Morigagar, and the
method of sale or disposition or other intended action set forth or specified in such @oice shall
conclusively be deemed to be commercially reasonable within the meaning of the UCC anless
objected to in writing by Mortgagor within five (5) days after receipt by Mortgagor of such
notice. The proceeds of any sale or disposition of the Equipment, or any part thereof, may be
applied by Mortgagee to the payment of the Indebtedness in such order, priority and proportions
as Mortgagee in its discretion shall deem proper. If any change shall occur in Mortgagor's name,
Mortgagor shall promptly cause to be filed at its own expense, new financing statements as
required under the UCC to replace those on tile in favor of Mortgagee.

Section 6.2  Financing Statements. Mortgagor shall file and/or hereby authorizes
Mortgagee to file, at Mortgagor’s expense, such financing, amendment and/or continuation
statements as Mortgagee believes is necessary or desirable to create, perfect and/or preserve
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Mortgagee's security intetest hereunder. Mortgagor shall promptly notify Mortgagee if
Mortgagor (a) re-domesticates to another state, (b) moves its chief executive office to another
state, (c) changes its name, (d) is merged into another entity or (g) moves any of its tangible
personal property to another state, unless such personal property is replaced by similar property
of equal or greater value. For purposes of such filings, Mortgagor agrees to fumish any
information requested by Mortgagee promptly upon Mortgagee’s request. Mortgagor is a
registered organization (as defined in the UCC), organized solely under the laws of the State of
Delaware. Mortgagor shall promptly notify Mortgagee of any change in its organizational
identification number. If Mortgagor does not have an organizational identification number and
later obtains.one, Mortgagor promptly shall notify Mortgagee of such organization identification
number. N

Section'6.2 ) Fixture Filing. This Mortgage shall also constitute a “fixture filing” for
the purposes of the 'CC against all of the Mortgaged Property which is or is to become fixtures.
Information concerming tie security interest herein granted may be obtained at the addresses of
Debtor (Mortgagor) and /Sccured Party (Mortgagee) as set forth in the first paragraph of this
Mortgage. Notwithstanding ths foregoing, at Mortgagee’s election, Mortgagor shall also file
and/or authorizes Mortgagee, to file, at Mortgagor’s expense, financing statements required or
permitted in the filing office (as detined in the UCC) to perfect a security interest in the Fixtures.

ARPTICLE 7
MISCELL.ANEOUS

Section 7.1 Notices. Any notice required. or permitted to be given under this
Mortgage shall be in writing and either shall be mailed oy certified mail, postage prepaid, return
receipt requested, or sent by overnight air courier s:ryice, or personally delivered to a
representative of the receiving party. All such communicriions shall be mailed, sent or
delivered, addressed to the party for whom it is intended at its address set forth on the first page
of this Mortgage. Any communication so addressed and mailed shail be deemed to be given on
the earliest of (a) when actually delivered, (b) on the first Business Davas defined in the Loan
Agreement) after deposit with an overnight air courier service, or (¢) on the third Business Day
after deposit in the United States mail, postage prepaid, in each case tu the-address of the
intended addressee, and any communication so delivered in person shall be dcemed to be given
when receipted for by, or actually received by, Morigagee or Mortgagor, as the cas? may be.
Any party may designate a change of address by written notice to the other by giving at least ten
{10) days prior written notice of such change of address.

Section7.2  Covenants Running with the Land. Al Obligations contained in this
Mortgage are intended by Mortgagor and Mortgagee to be, and shall be construed as, covenants
running with the Mortgaged Property. As used hercin, “Mortgagor” shall refer to the party
named in the first paragraph of this Mortgage and to any subsequent owner of all or any portion
of the Mortgaged Property (without in any way implying that Mortgagee has or will consent to
any such conveyance or transfer of the Mortgaged Property). All persons or entities who may
have or acquire an interest in the Mortgaged Property shall be deemed to have notice of, and be
bound by, the terms of the Loan Agreement and the other Loan Documents; however, no such
party shall be entitled to any rights thereunder without the prior written consent of Mortgagee.
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Section 7.3 Attorney-in-Fact. Mortgagor hereby irrevocably appoints Mortgagee (on
behalf of the Lenders) and its successors and assigns, as its attorney-in-fact, which agency is
coupled with an interest, (a) to execute and/or record any notices of completion, cessation of
labor or any other notices that Mortgagee deems appropriate to protect Mortgagee's interest, if
Mortgagor shall fail to do so within ten (10) days after written request by Mortgagee, (b) upon
the issuance of a deed pursuant to the foreclosure of this Mortgage or the delivery of a deed in
lieu of foreclosure, to execute all mstruments of assignment, conveyance or further assurance
with respect to the Leases, Rents, Personalty, Fixtures, Plans and Property Agreements in favor
of the grantee of any such deed and as may be necessary or desirable for such purpose, (¢) to
prepare, exerate and file or record financing statements, continuation statements, applications for
registration and like papers necessary to create, perfect or preserve Mortgagee's security interests
and rights in or 40 any of the collateral, and (d} while any Event of Default exists, to perform any
obligation of Mortgazor hereunder; however: (1) Mortgagee shall not under any circumstances
be obligated to pertcrim any obligation of Mortgagor; (2) any sums advanced by Mortgagee in
such performance shall‘ve‘added to and included in the Indebtedness and shall bear interest at the
Default Rate; (3) Mortgage<-as such attorney-in-fact shall only be accountable for such funds as
are actually received by Mortzagee; and (4) neither Mortgagee or any Lender shall be liable to
Mortgagor or any other person c: entity for any failure to take any action which it is empowered
to take under this Section.

Section 74  Successors and Assigas. This Mortgage shall be binding upon and mure
to the benefit of Mortgagee and Mortgagor and their respective successors and assigns.
Mortgagor shall not, without the prior written conseat of Mortgagee, assign any rights, duties or
obligations hereunder.

Section75  No Waiver. Any failure by Morigages to insist upon strict performance
of any of the terms, provisions or conditions of the Loan Dacuments shall not be deemed to be a
watver of same, and Mortgagee shall have the right at any time to insist upon strict performance
of all of such terms, provisions and conditions.

Section 7.6  Subrogation To the extent proceeds of the MNotis have been used to
extinguish, extend or renew any indebtedness against the Mortgaged Proper'y, then Mortgagee
(on behalf of the Lenders) shall be subrogated to all of the rights, liens atu interests existing
against the Mortgaged Property and held by the holder of such indebtedness «nd svch former
rights, liens and interests, if any, are not waived, but are continued in full force anu =ffect in
favor of Mortgagee (on behalf of the Lenders).

Section 7.7  Loan Agreement. If any conflict or inconsistency exists between this
Mortgage and the Loan Agreement, the Loan Agreement shall govern.

Section7.8  Release. Upon (i) payment in full of the Indebtedness (together with
payment in full by RN 120 Company, L.L.C. of all amounts owed by it pursuant to the Loan
Agreement) and performance in full of the Obligations or (ii) the satisfaction of the conditions to
partial release set forth in the Loan Agreement, Mortgagee, at Mortgagor's expense, shall release
the liens and security interests created by this Mortgage.

173621784



UNOFFICIAL CEYRE3582 rus ot 5

Section79  Waiver of Stay, Moratorium and Similar Rights. Mortgagor agrees, to
the full extent that it may lawfully do so, that it will not at any time insist upon or plead or in any
way take advantage of any appraisement, valuation, stay, marshalling of assets, extension,
redemption or moratorium law now or hereafter in force and effect so as to prevent or hinder the
enforcement of the provisions of this Mortgage or the indebtedness secured hereby, or any
agreement between Mortgagor and Mortgagee and/or the Lenders or any rights or remedies of
Mortgagee and/or the Lenders.

Section 7.10  Limitation on Liability. Mortgagor's hability hereunder is subject to the
limitation on liability provisions of Article 12 ~{ the Loan Agreement,

Section /11  Obligations of Moftgago , Joint and Several. If more than one person
or entity has exsonted this Mortgage as ‘Mortgagor,” the obligations of all such persons or
entities hereunder shi2!i be joint and several.

Section 7.12  Geverning Law This Mortgage shall be governed by and construed in
accordance with the laws of the-State of Illinois, without regard to principles of conflicts of laws.

Section 7.13  Headings. Tlie ‘Article, Section and Subsection titles hereof are inserted
for convenience of reference only and-shall in no way alter, modify or define, or be used in
construing, the text of such Articles, Secinns or Subsections.

Section 7.14  Entire Agreement. This viortgage, the other Loan Documents and the
Loan Documents as described and defined in the.Loan Agreement embody the entire agreement
and understanding between Mortgagee, the Lenders and Mortgagor and supersede all prior
agreements and understandings between such parties rclating to the subject matter hereof and
thereof. Accordingly, the Loan Documents may not be contradicted by evidence of prior,
contemporaneous or subsequent oral agreements of the paiiies. . There are no unwritten oral
agreements between the parties.

Section 7.15  Cross Collateralization The payment of tue ludebtedness is or may
hereafter be further secured by other mortgages, deed of trusts, assignmerts of leases and rents,
security agreements, financing statements, collateral assignments, pledges, ¢onrracts of guaranty
and/or other additional security documents. Any default under the provisions of any such further
security documents shall constitute and be a default under this Mortgage, and Morigzgec may, at
its option, exhaust its remedies under any one or more of the said security documents.and the
security thereunder as well as the Mortgaged Property covered by this Mortgags <ither
concurrently or independently and in such other and further manner as Mortgagee may eleci, and
Mortgagee may apply the proceeds received therefrom upon the Indebtedness without waiving or
affecting Mortgagee 's rights and remedies under this Mortgage exercised hereunder or whether
contained or exercised under any other such security documents. Mortgagor and Mortgagee
specifically agree that the security provided by this Mortgage is in addition to and supplemental
of the other security described in the Loan Agreement. Mortgagee shall have the right to enforce
this Mortgage, or any other document given as security for the Indebtedness secured hereby, or
any of them, in such order and at such time as Mortgagee shall in its sole discretion elect.
Mortgagee shall not be required to enforce this Mortgage or foreclose against any of the
Mortgaged Property, or against any collateral other than the Mortgaged Property given as
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security for the Indebtedness or any of them, as a condition to enforcing any other document
given as security for the Indebtedness or any of them, and if Mortgagee elects to foreclose this
Mortgage, it may do so as to all or any part of the Mortgaged Property without being required to
enforce or foreclose this Mortgage or any other security instrument as to all or other portions of
the Mortgaged Property or all or any portions of such other collateral. If Mortgagee shall be
successful in foreclosing this Mortgage, and shalf bid at a foreclosure sale, then only the amount
of the successful bid shall be applied to reduce the Indebtedness, and all other amounts shall
remam outstanding and shall be secured by and enforceable against other security provided for
the Indebtedness or any of them. Mortgapor further agrees that if Mortgagee shall be prosecuting
one or more foreclosures or other proceedings against a portion of the Mortgaged Property, or
against any uollateral other than the Mortgaged Property given as security for the Indebtedness,
or against any of them, or if Mortgagee shall have obtained a judgment of foreclosure and sale or
similar judgmer? azainst any such collateral, or shall have enforced any power of sale against
any such collateral; \en, whether or not such proceedings are being maintained or judgments of
sale were obtained in or putside the state in which this Mortgage is recorded, Beneficiary may
commence or continue fireclosure proceedings and exercise its other remedies granted in this
Mortgage against all or any par. of the Mortgaged Property, and Mortgagor expressly waives any
objections to the commencement gr-continuation of a foreclosure of this Mortgage or exercise of
any other remedies hereunder bated on such other proceedings or judgments, and waives any
right to seek to dismiss, stay, remove transfer or consolidate either any action under this
Mortgage or such other proceedings on'sucli basis, Neither the commencement nor continuation
of proceedings to foreclose this Mortgage ror the exercise of any other rights hereunder nor the
recovery of any judgment by Mortgagee or conduct of any sale in any such proceedings shall
prejudice, limit or preclude Mortgagee 's right o commence or continue one or more
foreclosures, sales or other proceedings or obtain a judgment against any other collateral (either
in or outside the state in which this Mortgage is recorded), and Mortgagor expressly waives any
objections to the commencement of, continuation of, or‘zitry of a judgment in such other
proceedings or exercise of any remedies in such proceedings b:ised upon any action of judgment
connected to ths Mortgage, and other proceedings or any achor/inder this Mortgage on such
basis.

Section 7.16  Underground Storage Tanks. Mortgagor hereby ‘represents, warrants
and certifies that: () there are no underground storage tanks located on, upder or about the
Mortgaged Property that are subject to the notification requirements under Sectizp 5002 of the
Solid Waste Disposal Act, as now or hereafter amended (42 U.S.C. §6991); and (x) there is no
facility located on or at the Mortgaged Property that is subject to the reporting requirements of
Section 312 of the Federal Emergency Planning and Community Right to Know Act of 12%0 and
the federal regulations promulgated thereunder (42 U.S.C. §11022), as “facility” is defined in
RPTA.

Section 7.17  Usury. Mortgagor represents and warrants that the amounts secured by
this Mortgage will be used for the purposes specified in paragraph 815 ILCS 205/4(1)c), and
that the principal obligation secured hereby constitutes a “business loan™ within the purview of
said paragraph.

Section 7.8  Leasing and Management Agreements. Mortgagor covenants and
agrees that all agreements to pay leasing commissions (a) shall provide that the obligation to pay
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such commissions will not be enforceable against any party other than the party who entered into
such agreement; (b) shall be expressly subordinate to the lien of this Mortgage; and (c) shall not
be enforceable against Mortgagee. Mortgagor shall furnish Mortgagee with evidence of the
foregoing which is, in all respects, satisfactory to Mortgagee. Mortgagor further covenants and
agrees that all agreements 1o manage the Mortgaged Property (i) shall provide that the obligation
to pay any amount thereunder will not be enforceable against any party other than the party who
entered into such agreement; (i1) shall provide that such agreement, together with any and all
liens and claims for lien that any manager or other person or entity performing the duties of a
manager thereunder has, or may thereafter have thereunder, or for managing the Mortgaged
Property or any part thereof, shall be, 1 ali respects, subordinate to the lien of this Mortgage; and
(111) shall' net be enforceable against Mortgagee. Mortgagor shall fumish Mortgagee with
evidence of theitregoing which is, in all respects, satisfactory to Mortgagee.

Section 7.15 ~ Future Advances. This Mortgage is given to secure not only existing
indebtedness, but also {utize advances resulting from any act or omission of Mortgagor, whether
such advances are obligatory or are to be made at the option of Mortgagee, or otherwise, and
whether such advances are niac'e before, during or after the pendency of any proceedings to
foreclose the lien of this Mortgaze or otherwise enforce the rights of Mortgagee hereunder, as are
made within twenty (20) years frcm tae date of this Mortgage, to the same extent as if such
further advances were made on the daie »f the execution of this Mortgage. The total amount of
indebtedness that may be so secured may necrease or increase from time to time, but the total
unpaid principal balance so secured at one ‘nme shall not exceed five (5) times the face amount
of the Note, plus both interest thereon and any’ disbursements made for the payment of taxes,
levies or insurance on the property encumbered by this Mortgage, with interest on such
disbursements at the Default Rate. The provisions af this paragraph shall not be construed to
imply any obligation on Mortgagee to make any futur¢ advances, it being the intention of the
parties that any future advances shall be solely at the discre:ion.and option of the Mortgagee.

Section 7.20  WAIVER OF JURY TRIAL. BORROWER 'HEREBY KNOWINGLY,
VOLUNTARILY AND INTENTIONALLY WAIVES ANY RIGHT THAT IT MAY HAVE
TO A TRIAL BY JURY IN ANY LITIGATION ARISING IN ANY ‘WAY IN CONNECTION
WITH THIS AGREEMENT, THE NOTE OR ANY OF THE OTHER LOAN DOCUMENTS,
OR ANY OTHER STATEMENTS OR ACTIONS OF BORROWER 2P LENDER.
BORROWER ACKNOWLEDGES THAT IT HAS BEEN REPRESENTED IN TEE SIGNING
OF THIS AGREEMENT AND IN THE AMKING OF THIS WAIVER BY INDEFENDENT
LEGAL COUNSEL SELECTED OF ITS OWN FREE WILL, AND THAT iS' HAS
DISCUSSED THIS WAIVER WITH SUCH LEGAL COUNSEL. BORROWER FURTHER
ACKNOWLEDGES THAT (I} IT HAS READ AND UNDERSTANDS THE MEANING AND
RAMIFICATIONS OF THIS WAIVER, (II) THIS WAIVER HAS BEEN REVIEWED BY
BORROWER AND BORROWE'S COUNSEL AND IS A MATERIAL INDUCMENT FOR
LENDER TO ENTER INTO THE AGREEMENT AND THE OTHER LOAN DOCUMENTS
AND (Iil) THIS WAIVER SHALL BE EFFECTIVE AS TO EACH OF SUCH OTHER LOAN
DOCUMENTS AS IF FULLY INCORPORATED THEREIN.

Section 7.21  Illinois__Collateral Protection Act.  Unless Mortgagor provides
Mortgagee with evidence of the insurance coverage required by this Mortgage, Mortgagee may
purchase insurance at Mortgagor's expense to protect Mortgagee's interests in the Mortgaged
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Property. This insurance may, but need not, protect Mortgagor's interest. The coverage that
Mortgagee purchases may not pay any claim that Mortgagor may make or any claim that is made
against borrower in connection with the Mortgaged Property. Mortgagor may later cancel any
msurance purchased by Mortgagee, but only after providing Mortgagee with evidence that
borrower has obtained insurance as required by this Mortgage. If Mortgagee purchases
insurance for the Mortgaged Property, Mortgagor will be responsible for the costs of such
nsurance, including interest and any other charges that may be imposed in connection with the
placement of such insurance, until the effective date of the cancellation or expiration of such
insurance. Without limitation of any other provision of this Mortgage, the cost of such insurance
shall be adz=d to the indebtedness secured hereby. The cost of the insurance may be more than
the cost of Imsurance Mortgagor may be able to obtain on its own.

Section'7.22, Supercedes and Replaces. The terms, conditions, provisions, covenants,
agreements, warraniies and privileges, including prepayment privileges, if any, contained in the
Original Mortgage arz h2reby modified and amended in their entirety and restated as hereafter
set forth and, as so moqified, amended and restated, are hereby ratified, confirmed and approved
by Mortgagor as set forth in tius Mortgage.

[signature page follows]
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'+ EXECUTED as of the date first above written.

RN 540 HOTEL COMPANY L.L.C,,
a Delaware limited liability company

By: RN Land Development Company, L.L.C.,
a Delaware limited liability company

By: Buck River North L.L.C,,

‘ a Delaw%rji?hablhty company

Name

A M#’Inowr@é 5%510&40/\4
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THESTATEOF Il Nots g

§
COUNTY OF (00

i
Before me, LAy Oens | a Notary Public, this /2 day of March, 2003,

personally appeared it~ Silanson, the avthorired Slg)‘ﬁl-ﬂﬂlof Buck River North L.L.C,,
the JBC Managing Member of RN Land Development Company,“ﬂ.L.C., the authorized member
of RN 540 Hotel Company L.L.C., a Delaware limited liability company, and acknowledged the

execution of the foregoing instrument.

Notary(Pdblic

My Commuissiou Harires:

ﬂ/”//&oﬁ?

Cathy Owens
Notary Public, State of Hlinois
My Commission Exp. 02/24/2007
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EXHIBIT A

[RN 121 Legal Description]

Common Address:

PIN.#__.




T UNOFFICIAL CORSset s

- [RN 121]

EXHIBIT A

[Legal Description]
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Legal Description - Retail Parcel Only

RETAIL PARCEL

(A-1)

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
E=st of the Third Principal Meridian, said parcel lying below 36,83 feet above Chicago
City Datum and lying above 16.12 feet above Chicago City Datum and lying within the
horizoOta! boundaries of said parcel projected vertically and described as follows:

beginning a. iba Northeast corner of said Tract; thence South 00° 10' 00" West along the
East line thereof 21,98 feet; thence North 90° 00' 00" West 6.11 feet; thence Scuth 00°
00" 00" West 4.22 fzet; thence Northwesterly 31.62 feet along the arc of a circle having a
radius of 15.39 feet, cGrivex Southwesterly and whose chord bears North 55° 43' 49"
West 26.34 feef; thence Gouth 80° 00" 00" East 4.05 feet; thence North 00° 00' 00" East
5,30 feet; thence North 80°00' 00" West 70.31 feet; thence North 00° 00' Q0" East 6.07
feet to a point on the North nrie Gl said Tract; thence South 80° 00' 00" East along the
North line of said Tract 84.20 fect 1o the point of beginning, in Cook County, !linois.

(A-2)

A parcei being part of Block 22 (except ihe East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract it Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Tewnship 39 North, Range 14
East of the Third Principal Meridian, said parcel iying:helow 36.83 feet above Chicago
City Datum and lying above 18.05 feet above Chicage City Datum and lying within the
horizontal boundaries of said parcel projected vertically and described as follows:

commencing at the Northeast comer of said Tract; thence Scath 00° 10° 00" West along
the East line thereof 21,98 feet; thence North 50° 00' 00" Wesi £.1%feet; thence South
00° 00’ 00" West 4.22 feet to the point of beginning; thence Soutli 10*00' 00" West 8.65
feet; thence North 90° 00" 0" West 25.95 feet; thence South 00° 00100 West 23.90
feet; thence South 90° 00' 00" East 8.71 feet; thence South 00° 00" 00" Wes1,5.00 feet;
thence South 80° 00' 00" East 23.22 feet to a point on the East line of said - TizGi: thence
South 00° 10' 00" West along the East line of said Tract 33.18 feet; thence Neith 80° 00
00" West 77.96 feet; thence North 00° 00" 00" East 7.83 feel; thence North 80° Q' 20"
West 15.59 feet; thence North 00° 00' 00" East 36.40 feet; thence North 90° 00' 00"
West 15.04 feet; thence.North 00° 00' 00" East 7.50 feet; thence South $0° 00" 00" East
11.72 feet; thence North 00° 00' 00® East 21.72 feet; thence South 90° 00’ 00" East 4.75
feet: thence North 00° 00' 00" East 6.00 feet; thence South 80° 00’ 00" East 27.43 feet;
thence North 00° 00' 00" East 11.40 feet; thence South 90° 00" 00" East 41.08 feet;
thence South 00° Q0' 00" West 5.30 feet: thence North 20° 00' 00" West 4.05 feet;
thence Southeasterly 31.62 feel along the arc of a circle having a radius of 15.39 feet,
convex Southwesterly and whose chord bears South 55° 43' 49" East 26.34 feet to the
point of beginning, in Cook County, [Hinois.

29
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- _ Legal Description - Retail Parcel Only

{A-3) ‘

A parce! being par of Block 22 {except the East 75.00 feet thereof taken for widening
North Michigan Avenue), faken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
Zas’ of the Third Principal Meridian, said parcel lying below 26.84 feet above Chicago
Citv.catum and lying above 14.65 feet above Chicago City Datum and lying within the
horizon‘a! boundaries of said parcel projected vertically and described as follows:

commencing 2t the Northeast corner of said Tract; thence South 00° 10° 00" West along
the East line'tharzof 21.98 feet; thence North 90° 00' 00" West 6.11 feet; thence South
00° 00* 00" Wes'4.22 feet; thence South 00° 00' 00" West B.65 feet; thence North 90°
00' 00" West 25.95 (eet: thence South 00° 00" 00" West 23.90 feet; thence South 90° 00’
00" East 8.71 feet; thence South 00° 00' 00" West 5.00 feet; thence South 90° 00' 00"
East 23.22 feet to a point'on the East line of said Tract; thence South 00° 10' 00" West
along the East line of said Traci 33.18 feet; thence North 80° 00’ 00" West 77.96 feet;
thence North 00° 00 00" East /.8 feet; thence North 90° 00' 00" West 15.59 feet;
_thence North 00° Q0" 00" East 36.4. {eet; thence North 90° 00" 00" Wes! 15.04 feet to
the point of beginning; thence North 00”7 LY Q0" East 7.50 feet; thence South 80° 00" 00"
East 11.72 feet; thence North 00° 00° CO" Fast 21.72 feet; thence South 90° 00° 00" East
475 feet: thence North 00° 00’ 00" East £.0% feet; thence North 90° 00' 00" West 1.48
feet; thence Northwesterly 24.80 feet along 1h% zre of a circle having a radius of 18.44
feet, convex Southwesterly and whose chord bezcs North 50° 56' 50" West 22,97 feet,
thence North 00° 00" 00" East 3.00 feel to a point or e North line of said Tract; thence

North 80° 00' 00" West along the North line of said Trac( 42.35 feet; thence South 00° an
00' DO" West 13.53 feet; thence Nerth 89° 59' 14" West 4.0+ feet; thence South 00° 00' i
00" West 40.72 feet; thence South 90° 00' 00" East 35.57 fast, thence North 00° 00' 00" w3
East 1.55 feet; thence South 90° 00° 00" East 10.62 feet to the puint of beginning, in #’:’
Cook County, lllinois, L
'_—-q
=,
(A-4) a"

A parcel being part of Block 22 (except the East 75.00 feet thereof taken fur widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, beinc a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Rarge 14
East of the Third Principal Meridian, said parcel lying below 21.72 feet above Chicayo
City Datum and lying above 19.05 feet above Chicage City Datum and lying within the
hornizontal boundaries of said parcel projected vertically and described as follows:

commencing at the Northeast comer of said Tract; thence Souih 00° 10 00" West along
the East line thereof 24.98 feet; thence North 90° 00' 00" West 6.11 feet; thence Scuth
00° 00" 00" West 4.22 feet; thence Northwesterly 31.62 feet along the arc of a circle
having a radius of 15.38 feet, convex Southwesterly and whose chord bears North 55°
43' 49" West 26.34 feet; thence South 90° 00° 00" East 4.05 feet; thence North 00° 00'
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00" East 5.30 feet; thence North 90° 00’ 00" West 41.08 feef; thence North 90° 90’ 00"
West 5,56 feet; thence North 90° 00" 00" West 7.57 feet o the point of beginning; thence
North 80° 00' 00" West 3.83 feet; thence South 00° 00' 00" West 11.40 feet; thence
South 90° 00' 00" East 3.83 feet; thence North 00° 00" 00" East 11.40 feet o the point of
beginning, in Cook Counly, lllinois.

(A-3}

A parce! being part of Block 22 (except the East 75.00 feel thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivisior it the North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Ihirn Principa! Meridian, said parcel lying below 24.95 feet above Chicago
City Datum and lving above 19,05 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vertically and described as follows:

commencing at the Northeasucomer of said Tract; thence South 00° 10° 00" West along
the East line thereof 21.95feet: thence North 90° 00" 00" West 6.11 feet; thence South:
00° 00" DO" West 4.22 feet; thenne Northwesterly 31.62 feet along the arc of a circle
having a radius of 15.39 {eet, convex Southwesterly and whose chord bears North 55°
43' 49" West 26.34 feet; thence South 52° 00' 00" East 4.05 feet; thence North 00° 00'
00" East 5.30 feet; thence North 90° 00 00" West 41.08 feet; thence North 90° 00' DO"
West 5.56 feet 1o the point of beginning; t'1erice South 00° 00' 00" West 11.40 feet;
thence North 90° 00" 00" West 7.57 feet; theiicy North 00° 00" 00" East 11.40 feet;
thence Scouth 90° 00' 00" East 7.57 feet to the pointof beginning, in Cook County,

lllinois. |
a

(A8) ' by
A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening

North Michigan Avenue), taken as a Tract in Kinzie's Additior: fu Chicago, being a T~
subdivision in the North Fractional Quarter Of Section 10, Townsiup 39 North, Range 14 v
East of the Third Principal Meridian, said parcel lying below 26.25 faut'above Chicage —

City Datum and lying above 19.05 feet above Chicago City Datum and lving within the
horizonta! boundaries of said parcel projected vertically and described az fullaws:

commencing af the Northeast comer of said Tract; thence South 00° 10’ 00" vvas! along
ihe East line thereof 21.98 feet; thence North 90° 0Q' 00" West 6.11 feet; thence Gouth
00° 00' 00" West 4,22 feet; thence Northwesterly 31.62 feet along the arc of a circle
having a radius of 15.39 feel, convex Southwesterly and whose chord bears North 55°
43' 49" West 26.34 feet; thence South 90° 00’ 00" East 4.05 feet; thence North 00° 00"
00" East 5.30 feet; thence North 90° 00 00" West 41.08 feet to the point of beginning;
thence North 90° 00* 00" West 5.56 feet; thence South 00° 00' 00" West 11.40 feet;
thence South 90° 00" 00" East 5.56 feet; therice North 00° 00' 00" East 11.40 feet to the
" point of beginning, in Cook County, lllinois.
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RETAIL PARCEL (CONTINUED)

(A-7) ' .

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
Zas' of the Third Principal Meridian, said parcel lying below 36.83 feet above Chicago
Citv'Catum and lying above 16.12 feet above Chicago City Datum and lying within the
horizon'a! boundaries of said parcel projected vertically and described as follows:

commencing at the Northeast corner of said Tract; thence South 0G° 10" 00" West along
the East line'thoisof 21.98 feet to the point of beginning; thence North 80° 00' 00" West
6.11 feet; thence South 00° 00 00" West 41,77 feet; thence South 90° 00" 00" East 5.98
feet 1o a point on thr East line of said Tract; thence North 00° 10' 00" East along the
East line of said Tract 41.77 feet to the point of beginning, in Cook County, lllinais,

(A-8)
A parcel being part of Block 22 fzxceot the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as = Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quaries Of Section 10, Township 32 North, Range 14
East of the Third Principal Meridian, said parcel lying below 58.98 feet above Chicago
City Datum and lying above 37.36 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vertically and described as follows:

commencing at the Northeast corner of said Trac, thence South 00° 10" 00" West along
the East line thereof 25.02 feet; thence South 00° 10" 00" West along the East line of
said Tract 165.06 feet; thence North 30° 00' 00" West 33.03 Jeet; thence South 00° 00
00" West 7.70 feet; thence North 90° 00" 00" West 8.33 fect, trence North 00° 00' 00"
East 2.09 feet; thenice North 80° 00' 00" West 12.50 feet; thenze South 00° 00’ 00" Wesi
22.58 feet to a point on the South line of said Tract; thence South 86° 58 55" West
along the South line of said Tract, 112.05 feet; thence North 00° 00! 00" East 64.01 feet;
thence South 90° 00" 00" East 7.23 feet to the point of beginning; thencr Scuth 90° 00
00" East 41.74 feet; thence North 00° 00' 00" East 100.60 feet; thence Nerin @ 0¢' 00"
West 38.74 feet; thence South 00° 00' 00" West 8.15 feet; thence North 90°.00" 00" West
3.00 feet; thence South 00° 00' 00" West 92.45 feet {o the point of beginning, il Cook
County, lllincis. .

(A-9) :

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractiona!l Quarter Of Section 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lying below 50.64 feet above Chicago
City Datum and lying above 36.83 feet above Chicago City Datum and lying within the
horizantal boundaries of said parcel projected vertically and described as follows:

—
-,
t!fa

3 '::.!l.

.
'-
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beginning at the Northeast corner of said Tract; thence South G0° 10 00" West along the
East line thereof 3.37 feet: thence North 90° 00’ 00" West 78.00 feet; thence South 00°
00’ 00” West 14.20 feet; thence South 90° 00' 00" East 45.87 feet; thence South 00° 00'
00" Wesl 7 .45 feet; thence South 90° 00" 00" East 32.07 feet to a point on the East line
of'zaid Tract; thence South 00 10" 00" West along the East line of said Tract 165.06
feei, thence North 90° 00' 00" West 33.03 feet; thence South 00° 00" 00" West 7.70 feet;
thence North 90° 00' 00" West 8.33 feet; thence North 00° 00’ 00" East 2,09 feet; thence
North 3% 00" 00" West 12.50 feet; thence South 00° 00' 00" West 22.58 feet to a point
on the Suuhline of said Tract; thence South 89° 58’ 55" West along the South line of
said Tract, 112.05 feet; thence North 00° 00' 00" East £4.01 feet; thence South 80° 00
00" East 48.87 fr.et; thence North 00° 00' 00" East 101.60 feel; thence South 90° 00" 00"
East 8.62 feet; thenca North 00° 00' 00" East 7.50 feet; thence South 90° 00" 00" East
11.72 feet; thence Nzi1% 007 00 00" East 19.44 feet; thence North 80° 00" 00" West
40.31 feet; thence North 03 00" 00" East 12 49 feet; thence South 90° 00" 00" East 5.75
feet; thence North 00° 00 10" East 13.26 feet to a point on the North line of said Tract;
thence South 90° 00' 00" Eastuizng the Narth line of said Tract 131.72 feet to the point
of beginning (except that part the/euf described as follows:

commencing at the Northeast corner of =aid Tract; thence South 00° 10° 00" West along
the East line thereof 25.02 feet; thenc Scuth 00° 10’ 00" West along the East line of
said Tract 10.66 feet; thence North 90° U 00" West 6.07 feel to the point of beginning;
thence South 00° Q0' 00" West 18.65 feet; therce North 90° §0' 00" West 8.90 feet; -
thence South 00° 00' 00" West 5.00 feel; thence Florth 50° DD DO West 15,12 feet;
thence North 00° Q0 00" East 23.65 feet; thence South 80° 00' 00" East 26,02 feet to the
point of beginning), in Cook County, llinois.

(A-10)

A parcel being part of Block 22 {except the East 75.00 feet ihercof taken for widening
North Michigan Aveniue), taken as a Tract in Kinzie's Addition T4 Chicago, being a
subdivision in the North Fractional Quarier Of Section 10, Townsnin 33 North, Range 14
East of the Third Principal Meridian, said parcel lying below 47,57 feet abuve Chicage
City Datum and lying above 36.83 feet above Chicago City Datum and 1ying within the
horizontal boundaries of said parce! projected vertically and described as folinws:

commencing at the Northeast comer of said Tract; thence South 00° 10' 00" Wes{along
the East line thereof 25.02 feet; thence South 00° 10° 00" West along the East line of
said Tract 165.06 feet; thence North 90° 00' 00" West 33.03 feet; thence South 00° 00
00" West 7.70 feet; thence North 90° 00" 00" West 8.33 feet; thence North 00° 00* 00"
East 2.09 feet; thence North 90° 00' 00" West 12.50 feet; thence South 00° 00' 60" West
22.58 feet to a point on the South line of said Tract; thénce South 89° 58’ 55 West

along the South fine of said Tract, 112.05 feat; thence North 00° Q0' 00" East 64.01 feet,
thence South 907 00' 00" East 48.97 feet; thence North 00° 00" 00™ East 101.60 feet to
the point of beginning; thence South 90° 00’ 00" East B.62 feet; thence North 00° 00 00"
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East 7.50 feet; thence South 90° 00" 00" East 11.72 feet; thence North 00° 00' 00" East
19.44 feet; thence North 90° 00" 00" West 40.31 feel; thence North 00° 00’ 00" East
12.49 feet; thence South 90° 00' 00" East 5.75 feet; thence Norlh 00° 0Q' Q0" East 13.26
feet to a point on the North line of said Tract; thence North 90° 00' DO" West along the
Narth line of said Tract 24.51 feet; thence South 00° 00' 00" West 53.70 feet; thence

South 90° 00" 00" East 38.74 feet; thence North 00° 00' 00" East 1.00 feet to the pomt of
begirning, in Cook County, lifinois.

(B- 1)
A parcel teing part of Block 22 (except the East 75.00 feet thereof taken for widening
North Mml’nga t ivenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in-tive North Fractional Quarter Of Section 10, Township 33 North, Range 14
_ East of the Third Plinzirel Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and lying aboyc.22.94 feet above Chicago City Daium and lying within the
horizental boundaries of said parcel projected vertically and described as follows:

commencing at the Northeast Corner of said Tract; thence South 00° 10' 00" West along
the East tine thereof 119.83 feet; tience South 00* 10° 00" West along the East fine of
said Tract 36.00 feet; thence North 80 00" 00" West 24 .82 feet: thence South 00° 00
00" West 10.26 feet; thence South 90°.00"00" East 24.79 feet to the East line of said
Tract; thence South 00° 10° 00" West along the East fine of said Tract 5.85 feet to point
of beginning; thence North 90° 00" 00" West S0:E7 feet; thence North 00° 00" 00" East
16.41 feet; thence North 90° 00' 00" West 16.28 fzet; thentce South 00° 00' 10" West
51.74 feet; thence South 90° 00' 00" East 6.77 fee’;{nence North 53° 18' 52" East 9.91
feet; thence South 50° 0D 00" East 13.31 feet; thence /South 00° 00 00" West 16,83 feet
to a point on the South line of said Tract; thence North 83258’ 55" East along the South
line of said Tract 48.79 feet to the Southeast comer thereo: $12nce North 00° 10" 00"
East along the East line of said Tract 46.32 {feet to the point of h2ginning, in Cook

County, lllinois. g

i
(8-2) L
A parcel being part of Block 22 {except the East 75.00 feet thereof faken 100 v :denmg =
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, beiog.a Lt
subdivision in the North Fractionai Quarter Of Section 10, Township 39 North, ‘5:-‘ ige 14 . CCI_)

East of the Third Principal Meridian, said parcel lying below 36.83 feet above Chn.ago
City Datum and lying above 21.12 feet above Chicago City Datum and lying within the
horizental boundaries of said parcel projected vertically and described as follows:

commencing at the Nartheast comer of said Tract; thence South 00° 10" 00" West along
the East line thereof 119.83 feet to peoint of beginning; thence South 00° 10" 00" West
along the East line of said Tract 36.00 feet; thence North 90° 00° Q0" West 24.82 feet;
thence South 00° 00' 00" West 10.26 feet; thence South 90° 00 00" East 24.79 feel to
the East line of said Tract; thence South 00° 10° 00" West along the East line of said

Gremiley & Biederrann, Inc. ' ‘ Page60of %
Order No. 992008 Mareh 6, 2000

992435.1 30600 1222C 93608739



UNOFFICIAL CO5s3382 .,

Legal Description - Retail Parcet Only

Tract 5.85 feet; thence North 90° 00 00" West 60.67 feet; thence North 00° 00' 00" East
16.41 feet; thence North 90° 00' 00" West 16.28 feet; thence North 00° 00' 00" East
28.26 feet; thence North 90° 00" 00" West 1.33 feet; thence North 00° 00' 00" East 4.55
feet; thence South 90° 00" 00" East 1.33 feet; thence North 00° 00' 00" East 2.89 feet;
thence South 90° 00' Q0" East 77.10 feet to the point of beginning, in Cook County,
unnis,

(B-3 :

A pares; baing part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision i1 the North Fractional Quarter Of Section 10, Township 32 North, Range 14
East of the Thire. Frincipal Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and lying sbove 24.53 feet above Chicago City Datum and lying within the
horizontal boundaries 4f said parcel projected vertically and described as follows:

commencing at the Northezs! comer of said Tract: thence South 00° 10' 00" West along
the East fine thereof 118.83 izet; thence South 00° 10' 00" West along the East line of
said Tract 36.00 feet; thence Nuiir @0° 00' 00" West 24.82 feet, thence South 00° 00'
00" West 10.26 feet; thence South'80°.C0° 00" East 24.79 feet to the East line of said
Tract; thence South 00° 10' 00" West alona the East line of said Tract 5.85 feet; thence
North 80° 00' 00" West 60.67 feel; thencc: North 00° 00' 00" East 16.41 feet; thence
North 90° 00" 00" West 16.28 feet; thence Sauin.00° 00' 10" West 51.74 feet to point of
beginning; thence South 80° 00' 00" East 6.77 fe<t; thence South 00° 00' 00" West 11.02
feet to a point on the South line of said Tract; thencz South 839° 58' 55" West along the
South line of said Tract 6.77 feet; thence North QU” 00’ 55" East 11.02 feet to the paint of
beginning, in Cook County, [llinois.

RETAIL PARCEL (CONTINUED)

(8-4)

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicayo, heing a
subdivision in the North Fractional Quarter Of Section 10, Township 39 Nzt Range 14
East of the Third Principal Meridian, said parcel lying below 21.12 feet above Chicago
City Datum and lying above 8.11 feel above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vericaily and described as follows!

commencing at the Northeast corner of said Tract; thence South 00° 10' 00" West along
“the East line thereof 166.09 feet to the point of beginning; thence South 00° 10' 00"
West along said East line 5.85 feet; thence North 80° 00" 00" West 41.95 feet; thence
North 00° 00' 00" East 16.41 feet; thence North 90° 00' 00" West 9.88 feet; thence North
00" 00’ 00" East 7.50 feet; thence North 90° 00" 00" West 8.84 feet; thence North 00" 0Q'
00" East 30.23 feet; thence South 90° 00’ 00" East 1.50 feet; thence Nerth 00° 00" 00"
East 1.44 feet; thence South 30° 00' 00" East 21.78 feet; thence South 00° 00" 00" West

35
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11,14 feet; thance South 30° 00' 00" East 7.95 feet; thence South 00° 00" 00" West 2.27
feet; thence South 90° 00" 00" East 4.67 feet; thence South 00° 00" 00" West 36.32 feef;
thence South 90° 00 00" East 24.79 feet to the point of beginning, in Cook County,
{llinois.

Ba

A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
Norh wiichigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivizion in the North Fractional Quarter Of Section 10, Township 33 North, Range 14
East o1 trre A nird Principal Meridian, said parce! lying below 21.12 feet above Chicago
City Datum ana tying above 9.18 feet above Chicago City Datum and lying within the
harizonial bouridaries of said parcel projected vertically and described as follows:

commencing at the {lo/thi2ast comer of said Tract; thence Scuth 00° 10' 00" West along
the East line thereof 168.0% Teet; thence South 00° 10' 00" West along said East line
5.85 feet; thence North 807 00" .N0" West 41.95 feet to the point of beginning; thence

- North 00® 00" 00" East 16.41 Jesr - thence Narth §0° 00' 00" West 9.88 feet; thence North
00° 00 00" East 7.50 feat; thenca Narth 90° 0C¢' 00" West 8.84 feet; thence South 00° 00
00" West 23.91 feet; thence South £0° 0O' 00" East 18.72 feef {o the poind of beginning,
in Cook County, Hhinois,

(B-6) ‘
A parcel being part of Block 22 {except the East/7.00 feet thereof taken for widening :
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a ‘ 033
subdivision in the North Fractional Quarter Of Sectivis 10_Township 3¢ North, Range 14 "-i :
East of the Third Principal Meridian, said parcel lying beiow 36,83 feet above Chicago yr '
City Datum and lying above 22.94 feet above Chicago City. Dztum and lying within the o
. horizontal boundaries of said parcel projected vertically and dzscribed as follows: e
. o
commencing at the Northeast comer of said Tract; thence South 00°10° 00" West along [l

the East line thereof 119.83 feet; thence South 00° 10' 00" West alonig thz-Fast line of

said Tract 36.00 feel to point of beginning; thence North 90° 00° 00" West 2/ 82 fest;

thence South D0° 00 00" West 10.26 feet: thence South 90° 00' 00" East 24,77 feet to

the East fine of said Tract; thence Norih 00° 10" 00" East along the East line of said

Tract 10.26 feet to the point of beginning, in Cook County, fllinois. i
TOGETHER with those easements created by Reciprocal Easement Agreement between Chicago
540 Hotel, L.L.C. and RN 540 Hotel Company, L.L.C. dated January 25, 2000 and recorded
January 28, 2000 as Document Number 00072925 gver the land described therein and pursuant

to its terms.

TOGETHER with easement created by Emergency Exit Easement between RN 124/1 25

Company, L.L.C. and RN 540 Hotel Company L.L.C dated January 21, ZDQO and recorded _

January 28, 2000 as Document No. 00072922 over the land described therein and pursuant to its terms.
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