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[RN 121]

AMENDED AND RESTATED FIRST
ASSIGNMENT OF RENTS AND LEASES

This Amended and Restated First Assignment of Rents and Leases (“Assignment”) is
executed as of March {7, 2003, by RN 540 HOTEL COMPANY L.L.C., a Delaware limited
liability company, whose address for notice hereunder is ¢/o The John Buck Company, One
North Wacker Drive, Suite 2400, Chicago, Illinois 60606 (‘Borrower”), to LANDESBANK
HESSEN-THURINGEN GIROZENTRALE, whose address for notice is 420 Fifth Avenue, 24th
Floor, New York. New York 10018-2729, as Agent for the benefit of the Banks described in the
Loan Agreern (“Lender”).

RECITALS.

R-1. Borrower 'z the owner of certain real property and the buildings and
improvements thereon sitvatr, in the County of Cook, State of Illinois, which real property is
more particularly describedin Exhibit A attached hereto and made a part hereof (‘Mortgaged

Property”);

R-2. Borrower desires to obtain from Lender, and Lender desires to make to Borrower,
a secured loan in the aggregate amount of up to $34,500,000 (“Loan”) in accordance with the
terms and conditions set forth in a certain Loar Agreement dated as of the date hereof (as it may
be amended, extended, increased, restated, refinanced. supplemented, modified and restated from
time to time, ‘Loan Agreement”), between Lencer, Rorrower, RN 120 Company, L.L.C. and

the Banks;

R-3. Lender is not willing to make, and is not oblig?wed to make, the Loan to Borrower
unless Borrower grants to Lender the security interests and .ofncr rights provided for under the
Loan Agreement and the other Loan Documents (as defined in the Lean Agreement) and unless

Borrower delivers this Assignment to Lender.

R-4. In connection with the Loan Agreement, Borrower is execviing.and delivering to
Lender the following additional documentation: (a) the series of seven(7) certcimr Amended and
Restated Replacement Promissory Notes of even date in the aggregate princiral amount of
$34,500,000 (as the same may be modified, amended, consolidated, extended;-resated, or
refinanced, the ‘Note™), evidencing and representing Borrower’s obligation to repay «b< Loan;
{b) an Amended and Restated First Morigage, Security Agreement and Fixture Filing, dated 25 of
the date hereof, encumbering the Mortgaged Property and securing up to the maximum principal
amount of the Note and such other sums as are spectfied in such Note as being evidenced thereby
(as the same may be modified, amended, consolidated, extended, restated, or refinanced,
“Mortgage”); and (c) such other documents as may by their terms evidence, secure or otherwise
relate to the Loan or any portion thereof.

AGREEMENT:

For valuable consideration, the receipt and suffictency of which are hereby
acknowledged, Borrower agrees as follows:
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1. Absolute Assignment. To better assure due and timely payment to Lender of all
monies that may be or become due and payable to Lender under the Note, the Loan Agreement
and the other Loan Documents, Borrower unconditionally and absolutely assigns to Lender all of
Borrower’s right, title and interest in and to: (a) all leases, subleases, occupancy agreements,
licenses, concessions, rental contracts and other agreements (written or oral) now or hereafter
existing relating to the use or occupancy of the Mortgaged Property, together with all guarantees,
modifications, extensions and renewals thereof (collectively, “Leases”); and (b)all rents,
revenues, issucs, profits, income and proceeds due or to become due from tenants of the
Mortgaged Property, including rentals and all other payments of any kind under the Leases,
together with al: deposits (including security deposits) of tenants thereunder (collectively,
“Rents™). . his Assignment is an absolute assignment to Lender and not an assignment as r
security for tne performance of the obligations under the Loan Documents or any other
indebtedness. ~i*"is acknowledged that Borrower is granted a revocable license pursuant to
Paragraph 6 hereor

2. Rights of T.ender. Except to the extent that the Loan Agreement prohibits or
restricts Lender from taking uny of the following actions, Lender shall, subject to the provisions
of Paragraph 6 hereof, have the right, power and authority to: (a) notify any person that the
Leases have been assigned to Lenaer and that all Rents are to be paid directly to Lender, whether
or not Lender has commenced or coinrleted foreclosure or taken possession of the Mortgaged
Property; (b} settle, compromise, releas:, vxtend the time of payment of, and make allowances,
adjustments and discounts of any Rents or other obligations under the Leases; (c) enforce
payment of Rents and other rights under the Leases, prosecute any action or proceeding, and
defend against any claim with respect to Rents aiirl L=ases; (d) enter upon, take possession of and
operate the Mortgaged Property; (e} lease all or aay-part of the Mortgaged Property; and/or
(f) perform any and all obligations of Borrower under «ne I eases and exercise any and all rights
of Borrower therein contained to the full extent of Borrowe.’s rights and obligations thereunder,
with or without the bringing of any action or the appointment ofa receiver. At Lender’s request,
Borrower shall deliver a copy of this Assignment to each tenan’ under a Lease and to each
manager and managing agent or operator of the Mortgaged Property. Borrower irrevocably
directs any tenant, manager, managing agent, or operator of the Mortgagd Property, without any
requirement for notice to or consent by Borrower, to comply with all demends of Lender under
this Assignment and to turn over to Lender on demand all Rents which it receives:

3. No Obligation Notwithstanding Lender’s rights hereunder, Lend<r.ohall not be
obligated to perform, and Lender does not undertake to perform, any obligation, duty or liability
with respect to the Leases, Rents or Mortgaged Property on account of this Assignment Fxcept
to the extent caused by the gross negligence or willful misconduct of Lender or its agents,
employees or officers, Lender shall have no responsibility on account of this Assignment for the
control, care, maintenance or repair of the Mortgaged Property, for any waste committed on the
Mortgaged Property, for any dangerous or defective condition of the Mortgaged Property, or for
any negligence in the management, upkeep, repair or control of the Mortgaged Property.

4, Right to Apply Rents. Subject to the provisions of Paragraph 6 hereof, Lender
shall have the right, but not the obligation, to use and apply any Rents received hereunder in such
order and such manner as Lender may determine for:

173621 THV-4
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(@)  Enforcement or Defense. The payment of costs and expenses of enforcing or
defending the terms of this Assignment or the rights of Lender hereunder, and collecting any
Rents;

(b)  Loan Payments. Interest, principal or other amounts payable pursuant to (i) the
Loan Agreement; (i) the Note; (ii1) the Mortgage; and (iv) all other Loan Documents; and

(c) Operating Expenses. Payment of costs and expenses of the operation and
maintenance of the Mortgaged Property, including (1) rentals and other charges payable by
Borrower under any ground lease or other agreement affecting the Mortgaged Property;
(i) electricity, telephone, water and other utility costs, taxes, assessments, water charges and
sewer rents atd other utility and governmental charges levied, assessed or imposed against the
Mortgaged Proverty; (iil) insurance premiums; (iv) costs and expenses with respect to any
litigation affecting the Mortgaged Property, the Leases or the Rents; (v} wages and salaries of

employees, commizsicas of agents and attorneys’ fees and expenses; and (vi) all other carrying
costs, fees, charges, reserves and expenses whatsoever relating to the Mortgaged Property.

After the payment of all such-cosis and expenses and after Lender has established such reserves
as it, in its sole discretion, deeris necessary for the proper management of the Mortgaged
Property, Lender shall apply all reiraining Rents received by it to the reduction of the Loan.

5. No Waiver. The exercisc cr non-exercise by Lender of the rights granted in this
Assignment or the collection and applicaiion-uf Rents by Lender or its agent shall not be a
waiver of any default by Borrower under ths Assignment or any other Loan Document. No
action or failure to act by Lender with respect \o.any obligations of Borrower under the Loan
Documents, or any security or guaranty given for th¢ payment or performance thereof, shall in
any manner affect, impair or prejudice any of Lend<r’s rights and privileges under this
Assignment, or discharge, release or modify any of Borrewcr's dnties or obligations hereunder.

6. Revocable License. Notwithstanding that this Assignment is an absolute
assignment of the Rents and Leases and not merely the collateral assigiorent of, or the grant of a
lien or security interest in the Rents and Leases, Lender grants to Borrew er @ revocable license to
collect and receive the Rents, to retain, use and enjoy such Rents, and to exvrcise all nghts under
Leases (subject to the terms of the Loan Documents). Such license may be revoiced by Lender
upon the occurrence of any Event of Default (as defined in the Loan Agreenicnd) ~ Borrower
shall apply any Rents which it receives to the payment of debt service on the Notc.and other
payments due under the Loan Agreement, taxes, assessments, water charges, sewer-rcuts and
other governmental charges levied, assessed or imposed against the Mortgaged Froperty,
insurance premiums, operation and maintenance charges relating to the Mortgaged Property, and
other obligations of lessor under the Leases before using such proceeds for any other purpose.

7. Term. This Assignment shall continue in full force and effect until payment in
full of the Indebtedness (as defined in the Mortgage) and performance in full of the Obligations
(as defined in the Mortgage) or as otherwise provided in Section 2.5 of the Loan Agreement for
the partial release of a portion of the Mortgaged Property.

8. Appointment. At all times following the occurrence of any Event of Default,
Borrower irrevocably appoints Lender its true and lawful attorney in fact, which appointment is
coupled with an interest, to execute any or all of the rights or powers described herein with the

3
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same force and effect as if executed by Borrower, and Borrower ratifies and confirms any and all
acts done or omitted to be done by Lender, its agents, servants, employees or attomeys 1n, to or
about the Mortgaged Property.

9. Liability of Lender. Lender shall not in any way be liabie to Borrower for any
action or inaction of Lender, its employees or agents taken under and in accordance with this
Assignment or applicable law.

10.  Indemnification. Borrower shall indemnify, defend and hold harmless Lender
from and against all liability, loss, damage, cost or expense which it may incur under this
Assignmet or under any of the Leases, including any claim against Lender by reason of any
alleged obligation, undertaking, action, or inaction on its part to perform or discharge any terms,
covenants or ‘copditions of the Leases or with respect to Rents, and including reasonable
attorneys’ fees and <xpenses, including those arising from the joint, concurrent, or comparative
negligence of Lender: dowever, Borrower shall not be liable under such indemnification to the
extent such liability, loss, damage, cost or expense results solely from Lender’s or its agents’,
employees’ or officers’ grossnegligence or willful misconduct. Any amount covered by this
indemnity shall be payable oi'dcinand, and shall bear interest from the date of demand until the
same is paid by Borrower to Lencier it a rate equal to the Default Rate (as defined in the Loan
Agreement).

11.  Modification This Assigiment may not be changed orally, but only by an
agreement in writing signed by the party against whom enforcement of such change is sought.

12. Successors and Assigns. This Assipument shall inure to the benefit of Lender
and 1ts successors and assigns and shall be binding on-Burrower and its successors and assigns.

13. Governing Law This Assignment shall’Ug¢ govemned by and construed in
accordance with the laws of the State of Illinois, without regard to principles of conflicts of laws.

14, Conflict. If any conflict or inconsistency exists betwser-the absolute assignment
of the Rents and the Leases in this Assignment and the assignment of the Rents and Leases as
security in the Mortgage, the terms of this Assignment shall control.

15.  Limitation on_Liability. Borrower’s liability hereunder is-catiect to the
limitation on liability provisions of Article 12 of the Loan Agreement.

16.  Capitalized Terms. Capitalized terms used herein, but not defined herein; shall
have the meanings assigned to them in the Loan Agreement.

17.  Restatement. This Assignment amends, restates and replaces that certain First
Assignment of Rents and Leases dated as of March 10, 2000 by Borrower to Lender, as recorded

in the Register’s Office of Cook County, Illinois on March 10, 2000 as Instrument Number
00175461,

[signature page follows]

17362172\v4
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EXECUTED as of the date first above written.

RN 540 HOTEL COMPANY L.L.C,
a Delaware limited liability company

By: RN Land Development Company, L.L.C.,
a Delaware limited liability company

By: Buck River North LL.C.,
a Delawarg, limited liability company

By: d
g

Name:

“Oncofits-Co-Managers
Authonec Sreton

173621724V-4
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THE STATE OF __[LUNBS _ §

§
COUNTY OF ol

b
Before me, QMHM wens a Notary Public, this [> day of March,
2003, personally appeared ok~ Swanson , the @ﬂg :]2&_.4 E’ng of Buck River North
L.L.C., the JBC Managing Member of RN Land Development Company/ L.L.C., the authorized

member of RN 540 Hotel Company L.L.C., a Delaware limited liability company, and
acknowledged tne execution of the foregoing instrument.

My Commission Expires:

:z[m ’l&oO’)
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EXHIBIT A
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. [RN121]

EXHIBIT A

[Legal Description]
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Legal Description - Retail Parcel Only

RETAIL PARCEL

(A-1)

A parcel being part of Block 22 (excepl the East 75.00 feet thereof 1aken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the Norih Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and lying above 16.12 feet above Chicago City Datum and lying within the
henzantal boundaries of said parcel projected vertically and described as follows:

beginiing at the Northeast corner of said Tract; thence South 00° 10' 00" West along the
East line tiversof 21.98 feet; thence North 80° 00' 00" West 6.11 feet; thence South 00°
00" 00" West 4.22 feet; thence Northwesterly 31.62 feet along the arc of a circle having a
radius of 15.35 1eet, ronvex Scuthwesterly and whose chord bears North 55° 43' 49"
West 26.34 feet; thance South 80° 00' 00" East 4.05 feet; thence North 00° 00' 00" East
5.30 feet; thence Nerin 90°20' 00" West 70.31 feet; thence North 00° 00' 00" East 6.07
feet to a point on the Nor'h line of said Tract; thence South 90° 00" 00" East along the
North line of said Tract 94.2( fr et to the point of beginning, in Cook County, lllinois.

(A-2)

A parce! being part of Block 22 (excep: the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tractin Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter7 Section 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parce!1ying below 36.83 feet above Chicago
City Datum and lying above 19.05 feet above Chiraro City Datum and lying within the
horizontal boundaries of said parce! projected vertiCaily and described as follows:

commencing at the Northeast comer of said Tract; thence Gouth 00° 10' 00" West along an
the Eas! line thereof 21.98 feet; thence North 90° 00' 00" Wes(4.11 feet; thence South U“j
00° 00" 00" West 4.22 feet to the point of beginning; thence Soui»-00° 00' 00" West 8.65 et
feet; thence North 80° 00' 00" West 25.95 feet: thence South 00° 0C 00" West 23.90 T
feet: thence South 90° 00' 00" East 8.71 feet; thence South 00° 00" 30" YW ast 5.00 feet; L
thence South 90° 00 00" East 23.22 feet to a point on the East line of said. [ract; thence .y
South 00° 10' 00" West along the East line of said Tract 33,18 feet; thence nzith 90° 00 Z

00" West 77.96 feel; thence North 00° 00' 00" East 7.83 feet; thence North 920 00"
West 15.59 feet; thence North 00° 00' 00" East 36.40 feet; thence North 90° 0“0
West 15.04 feet; thence.North 00° 00' 00" East 7.50 feet; thence South 80° 00' 00" East
11.72 feet: thence North 00° 00" 00" East 21.72 feet; thence South 90° 00' 00" East 4.75
feet; thence North 00° 00' 00" East 6.00 feet; thence South 90° 00" 00" East 27.43 feet;
thence North 00° 00' 00" East 11.40 feet; thence South 90° 00' 00" East 41.08 feet;
thence South 00° 00' 00" West 5.30 feet; thence North 90° 00' 00" West 4.05 feet;
thence Southeasterly 31.62 feel along the arc of a circle having a radius of 15.39 feet,
convex Southwesterly and whose chord bears South 55° 43' 49" East 26.34 feet to the

point of beginning, in Cook County, lllinois.

Gremley & Biedermann, Inc. ' . Page 1 of § \
Order No. 992008 March 6, 2000

992435.1 30600 1222C 99608739
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(A-3) .
A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
Cast of the Third Principal Meridian, said parcel lying below 26.84 feet above Chicago
ity Datum and lying above 14.65 feet above Chicago City Datum and lying within the
iorizontal boundaries of said parcel projected vertically and described as follows:

commercing at the Northeast corner of said Tract; thence South 00° 10° 00" West along
the Eastiire thereof 21.98 feet; thence North 90° 00' 00" West 6.11 feet; thence South
00° 00' 00" \Wrist 4.22 feet: thence South 00° 00' 00" West 8.65 feet; thence North 90°
00' 00" Wesl 25.95eet; thence South 00° 00' 00" West 23.90 feet; thence South 80° 00’
00" East 8.71 feel-inznce South 00° 00" 00" West 5.00 feet; thence South 90° 00" 00"
East 23.22 feet 0 a poit un the East line of said Tract; thence South 60° 10" 00" West
along the East line of said Tract 33.18 feet; thence Norih 80° 00’ 00" West 77,96 feet;
thence North 00° 00' 00" Bac.7.83 feet; thence North 90° 00' 00" West 15.59 feet,
‘thence North 00° 00° 00" Easi 2640 feel; thence North 90° 00' 00" West 15.04 feet to
the point of beginning; thence Ncrth 0N° 00" 00" East 7.50 feet; thence Scuth 80° 00° 00"
East 11.72 feet; thence North 00° O(f 00" East 21.72 feet; thence South 90° 00" 00" East
4 75 feet; thence North 00° 00' 00" Easl 6.00 feet; thence North 90° 00' 00" West 1.46
feet; thence Northwesterly 24.80 feet along the arc of a circle having a radius of 18.44
feet, convex Southwesterly and whose chord brars North 50° 56° 50" West 22.97 feef;
thence North 00° 00" 00" East 3.00 feet to a point/on the North line of said Tract; thence
North 90° 00' 00" West along the North line of said Trnct 42.35 feet; thence South 00°
00 00" West 13.53 feet: thence North 89° 59° 14" West 1.£1 feet; thence South 00° 00'
00" West 40.72 feet: thence South 80° 00' 00" East 35.57 @eet; thence North 00° 00" 00"
East 1.55 feet; thence South 90° 00’ 00" East 10.62 feet tu t1ie point of beginning, in

Cook County, lllinois.

(A-4) A
A parcel being part of Block 22 (except the East 75.00 feet fhereof taxar (e widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago Uring a
subdivision in the North Fractional Quarier Of Section 10, Township 39 North, Flange 14
East of the Third Principal Meridian, said parcel lying below 21.72 feet above Cnirago
City Datum and lying above 19.05 feet above Chicago City Datum and lying within the
harizontal boundaries of said parcel projected verlically and described as foilows:

commencing at the Northeast corer of said Tract; thence South 00° 10' 00" West along
the East line thereof 21.98 feet; thence North 80° 00' 00" West 6.11 feet; thence South
00° 00’ 00" West 4.22 feet, thence Northwesterly 31.62 feet along the arc of a circle
having a radius of 15.30 feel, convex Southwesterly and whose chord bears North 55°
43' 49" West 26.24 feet; thence South 90° 00' 00" East 4.05 feet; thence North 00° 00

Gremley & Biedermann, Inc. : . Page2of §
Order No. 992008 March 6, 2000

992435.1 30600 12220 95608739
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Legal Description - Retail Parcel Only

00" Easl 5.30 feet; thence North 80° 00" 00" West 41.08 feet; thence Nerth 90° 00' 00"
West 5.56 feet; thence North 90° 00' 00" West 7.57 feet to the point of beginning; thence
North 90° 00' 00" West 3.83 feet; thence South 00° 00" 00" West 11.40 feet; thence
South 907 00' 00" East 3.83 feet; thence North 00° 00' 00" East 11.40 feet to the point of
beginning, in Cook County, lilinois. -

\r‘\"'))

A rarzai being part of Block 22 (except the East 75.00 feel thereof taken for widening
Norta Mizhigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivisizrn-in the North Fractional Quaner Of Section 10, Township 39 North, Range 14
East of the. i kird Principal Meridian, said parcel lying below 24.95 feet above Chicago
City Dalum and lying above 19,05 feet above Chicago City Datum and lying within the
horizantal boundaries of said parcel projected vertically and described as follows:

commencing at the Nurtheast comer of said Tract; thence South 00° 10' 00" West along
the East line thereof 21,58 fect; thence North 90° 00' 00" West 6.11 feet; thence South
00° 00’ 00" West 4.22 feet; thence Northwesterly 31.62 feet along the arc of a circle
having a radius of 15.39 feet, con* ex Southwesterly and whose chord bears North §5°
43 49" West 26,34 feet; thence Sonn 90° 00' 00" East 4.05 feet, thence North 00° 00'
00" East 5.30 feet; thence North 90° 03 0" West 41,08 feet; thence North 90° 00" 00"
West 5.56 feet {0 the point of beginning; thance South 00° 00' 00" West 11.40 feet,
thence North 90° Q0" 00" West 7,57 feet; ikarice North 00° 00' 00" East 11.40 feet;
thence South 80° 00" 00" E£ast 7,57 feet to tha rdint of beginning, in Cook County,

Hlinois. CQ
@ - ok
A parcel being part of Block 22 (except the East 75.00 reetinereof taken for widening T
North Michigan Avenug), taken as a Tract in Kinzie's Addition’fa Chicago, being a ]
subdivision in the North Fractional Quarter Of Section 10, Townznin 39 North, Range 14 L4
East of the Third Principal Meridian, said parcel lying below 26.25 fect above Chicago <
City Datum and lying abave 19.05 feet above Chicago City Datum ard lving within the =

horizontal boundaries of said parcel projected veriically and described as fellows:

commencing af the Northeast comer of said Tract; thence South 00° 10' 00" Vvast along
ihe East line thereof 21.98 feet; thence North 90° 00' 00" West 6.11 feet; thence South
00° 00" 00" West 4.22 feet; thence Northwesterly 31.62 feet along the arc of a circle
having a radius of 15.39 feet, convex Southwesterly and whose chord bears North 55°
43' 49" West 26.34 feet; thence South 30° 00" 00" East 4.05 feet: thence North 00° 00'
00" East 5.30 feet; thence North 90° 00’ 00" West 41.08 feet to the point of beginning;
thence North 90° 00' 00" West 5.56 feet; thence South 00° 00' 00" West 11.40 feet;
thence South 90° 00' 00" East 5.96 feet; thence North 00° 00' 00" East 11.40 feet {0 the
* point of beginning, in Cook County, iilinois.

Gremley & Biedermann, Inc. ‘ Page3of B
Order No. 992008 March &, 2000

862435.1 30600 1222C 99608739
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RETAIL PARCEL (CONTINUED)

(A7) '

A parcel being part of Block 22 {(except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
F.ast of the Third Principal Meridian, said parcel lying below 36.83 feet above Chicago
Cily Datum and lying above 16.12 feet above-Chicago City Datum and lying within the
haorizontal boundaries of said parcel projected verically and described as follows:

cominenctig at the Northeast corner of said Tract: thence South 00° 10 00" West along
the East ine‘therecf 21,98 feet to the point of beginning; thence North 90° 00' 00" West
6.11 feet: thenc: South 00° 00’ 00" West 41.77 feet; thence South 90° 00' 00" East 5.98
feet to a poinion the East fine of said Tract; thence North 00° 10" 00" East along the
East line of said Tiar  £01.77 feet to the point of beginning, in Cook County, lllinois.

(A-8)
A parcel being part of Block 27 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), takerr ai % Tract in Kinzie's Addition To Chicago, being a
subdivision in the Nerih Fractional Quariter Of Section 10, Township 39 Nerth, Range 14
East of the Third Principal Meridian, said parcel lying betow 59.98 feet above Chicago
City Datum and lying above 37,36 feet ahove Chicago City Datum and lying within the
horizontal boundaries of said parcel projecied vertically and described as follows:

commencing at the Northeast corner of said Tract, thence South 00° 10' 00" West along
the East line thereof 25.02 feet; thence South 00°17 00" West along the East line of
said Tract 165,06 feet; thence North 90° 00’ 00" West 43,03 feet; thence South 00° Q0
00" West 7.70 feet; thence North 90° 00' 00" West 8,35 iezt; thence North 00° 00' 00"
East 2.09 feet; thence North 90° 00' 00" West 12.50 feef; theine South 00° 00' 00" West
22.58 feet to a point on the South line of said Tract; thence Soris-89° 58’ 55" West
along the South line of said Tract, 112.05 feet; thence North 00° 00" 00" East 64.01 feet;
thence South 90° 00' 00" East 7.23 feet to the point of beginning; thencz South 90° 00’
00" East 41.74 feet; thence North 00° 00' 00" East 100.60 feet; thence North.90° 00' 00"
West 38.74 feet; thence South 00° 00' 00" West 8.15 feet; thence North 93° 50" 00" West
3.00 feet; thence South 00° 00' 00" West 92.45 feet 1o the point of beginning, it Cook

County, Winois. ,

A9
A parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lying below 50.64 feet above Chicago
City Datum and {ying above 36.83 feet above Chicago City Datum and lying within the
horizontal boundaries of said parcel projected vertically and described as follows:
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beginning at ihe Northeast corner of said Tract; thence South 00° 10" 00" West along the
East line thereof 3.37 feet; thence North 90° C0' 00" West 78.00 feet; thence South 00°
00" 00" West 14.20 feet; thence South 90° 00' 00" East 45.87 feet: thence South 00° 00"
00" West 7.45 feel; thence South 80° 00' 00" East 32.07 feet to a point on the East line
of said Tract; thence South 00° 10' 00" West along the East line of said Tract 165.06
-eet; thence North 90° 00' 00" West 33,03 feet; thence South 00° 00' 00" West 7,70 feet;
theiice North 90° 00' 00" West 8.33 feet; thence North 00° 00' 00" East 2.09 feet; thence
Norih 10° 00' 00" West 12.50 feet; thence South 00° 00" 00" West 22.58 feet to a point
on the Scuth line of said Tract; thence South 89° 58 55" West along the South line of
said Tract, 712,05 feet; thence North 00° 00" 00" East 64.01 feet: thence South 90° 00’
00" East 48.97 i=2et; thence North 00° 00' 00" East 101.60 feet; thence South 90° 00' 00"
East 8.62 feet/“hence North 00° 00' Q0" East 7.50 feet; thence South 90° 00' 00" East
11.72 feel; thence Noth 00° 00' 00" East 19.44 feet; thence North 80° 00' 00" West
40.31 feet: thence Neith 00° 00' 00" East 12.49 feet; thence South 90° 00' 00" East 5.75
feet; thence Norh 00° 04’ OC" East 13.26 feet to a point on the North line of said Tract;
thence South 80° 00’ 00" Ezst)along the North line of said Tract 131.72 feet to the point
of beginning (except that pari therenf described as follows:

commencing at the Northeast cor.:2r of said Tract; thence South 00° 10' 00" West along
the East line thereof 25.02 feet; thencz South 00° 10" 00" West along the Easf line of
said Tract 10.66 feet; thence North 90° 00" 00" West 6.07 feel to the point of beginning;
thence South 00° 00' 00" West 18.65 feet:ihence North 90° 00' 00" West 6.90 feet;
thence South 00° 00" 00" West 5,00 feet; thencz North 90° 00' 00" West 19.12 feet;
thence North 00° 00" 00" Easl 23.65 feet; thencz Sauth 90° 00" 00" East 26.02 feet to the
point of beginning), in Cook County, Hlinois.

(A-10)

A parcel being parl of Block 22 (except the East 75.00 feet thzreof taken for widening
North Michigan Avenue), taken as a Tract in Kinzie's Additiorn’ [~'Chicago, being a
subdivision in the North Fractional Quarter Of Section 10, Township-39 North, Range 14
East of the Third Principal Meridian, said parcel lying below 47.57 fest above Chicago
City Datum and lying above 36.83 feet above Chicago City Datum and tyinc) within the
horizontal boundaries of said parcel projected vertically and described as fonrws:

commencing at the Northeast comer of said Tract; thence South 00° 10' 00" \West along
the East line thereof 25.02 feet; thence South 00° 10' 00" West along the East line of
said Tract 165.06 feet; thence North 90° 00' 00" West 33,03 feet; thence South 00° 00'
00" West 7.70 feet; thence North S0° 80’ 00" West 8.33 feet; thence North G0° 00' 00"
East 2.09 feet; thence North 90° 00' 00" West 12.50 feet; thence South 00° 00’ 00" West
22.58 feet to a point on the South line of said Tract; thence South 89° 58' 55" West

along the South line of said Tract, 112.05 feet; thence North 00° 00' 00" East 64.01 feet;
thence South 90° 00' 00" East 48.97 feet; thence North 00° 00' 00" East 101.60 feet to
the point of beginning; thence South 90° 00' 00" East 8.62 feet; thence North 00° 00' 00"

=8
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East 7.50 feet; thence South 90° 00’ 0" East 11.72 feet; thence North 00° 00' Q0" East
19.44 feet; thence North 90° 00' 00" West 40.31 feet; thence North 00° 00’ 00" East
12.49 feet; thence South 90° 00' 00" East 5.75 feet: thence Noph 00° 00' 00" East 13.26
feet to a point on the North line of said Tract; thence North 80° 00" 00" West along the
North line of said Tract 24.51 feet; thence South 00° 00’ 00" West 53,70 feet; thence
South 80° 00" 00" East 38.74 feet; thence North 00° 00' 00" East 1.00 feet to the point of
berinning, in Cook County, lllinois,

(B-1

A parcelLelng part of Block 22 (except the East 75.00 feet thereof taken for widening
North Micnigar:Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivision i: the-North Fractiona! Quarter Of Section 10, Township 39 North, Range 14
. East of the Third Principal Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and lying nuove 22.94 feet above Chicago City Datum and lying within the
horizontal boundaries of saiil parcel projected verically and described as follows:

commencing at the Northeas! narner of said Tract; thence South 00° 10' 00" West along
the East line thereof 119.83 fe2t, thence South 00° 10’ 00" West along the East line of
said Tract 36.00 feet; thence North §0°.00' 00" West 24.82 feet; thence South 00° 00’
00" West 10.26 feet: thence South 91° 00" 00" East 24.79 feet to the East line of said
Tract; thence South 00° 10° 00" West aiung the East line of said Tract 5.85 feet to point
of beginning; thence North 90° 00' 00" We«( £0.67 feet; thence North 00° 00' 00" East
16.41 feet; thence North 90° 00' 00" West 16:28 feet; thence South 00° 00' 10" West
51.74 feet: thence South 90° 00' 00" East 6.77 fze'; thence North 53° 18' 52" East 9.91
feet: thence South 90° 08' CO" East 13.31 feet; thience Sauth 00° 00' 00" West 16.93 feet
to a point on the South line of said Tract; thence Norih 89°.58' 55" East along the South
line of said Tract 48.79 feet to the Southeast comer therer? thence North 00° 10" 00"
East along the East fine of said Tracl 46.32 feet o the poini =i b2ginning, in Cook

County, lliinois.

(8-2)
A parcel being part of Biock 22 (except the East 75.00 feet thereof taken.fo” mdemng
North Michigan Avenue}, taken .as a Tract in Kinzie's Addition To Chicago, kbeing a

subdivision in the North Fractional Quarter Of Section 10, Township 39 Norin/ Range 14 |

East of the Third Principal Meridian, said parcel lying below 36.83 feet above Cticago
City Datum and lying above 21.12 feet above Chicago City Datum and lying within the
horizontal boundaries of said parce! projected verticaily and described as follows:

commencing at the Northeasl comer of said Tract; thence South 00° 10° 00" West along
the East line thereof 119.83 feet to point of beginning; thence South 00° 10 00" West
along the East line of said Tract 36.00 feet; thence North 80° 00' 00" West 24 .82 feet;
thence South 00° 00" 0G” Wast 10.26 feet; thence South 90° 00' 00" East 24.79 feel to
the East line of said Tract; thence South 00° 10' 00" West along the East line of said
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Tract 5.85 feet; thence North 80° 00' 00" West 60.67 feet; thence North 00° 00 00" East
16.41 feet; thence North 90° 00' 00" West 16.28 feet; thence North 00° 00' 00" East
28.26 feet; thence North 90° 00" 00" West 1.33 feet; thence North 00° CO' 00" East 4.55
feet; thence South 90° 00' 00" East 1.33 feet; thence North 00° 00' 00" East 2.89 feet;
thence South 90° 00' 00" East 77,10 feet to the point of beginning, in Cook County,
lliris.

(B-3 -

A parcsi beaing part of Block 22 (except the East 75.00 feet thereof taken for widening
North Niichugan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subdivisionn ti2 North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of the Third Principal Meridian, said parcel lying below 36.83 feet above Chicago
City Datum and-ying above 24,53 feet above Chicago City Datum and lying within the
horizontal boundaries of waid parcel projected vertically and described as follows:

commencing at the Northeast corner of said Tract; thence South 00° 10" 00" West along
the East iine thereof 119.83 fied, thence South 00° 10' 00" West along the East line of
said Tract 36.00 feet; thence Ncrh 95° 00' 00" West 24.82 feet; thence South 00° 00'
00" West 10.26 feet; thence South'tU” 00" 00" East 24.79 feel to the East line of said
Tract; thence South 00° 10° 00" West aiong the East line of said Tract 5.85 feet; thence
North 90° 00" 00" West 60.67 feet; thencs Morth 00° 00' 00" East 16.41 feet; thence

North 90° 00' 00" West 18.28 feet; thence Suwth 00° 00' 10" West 51.74 feet to point of C(?
beginning; thence South 80° 00' 00" East 6.7/ rect: thenice South 00° 00' 00" West 11.02 E‘i
feet to a point on the South line of said Tract; theize South 89° 58' 55" West along the TR
South line of said Tract 6.77 feet; thence North 00°.2G 00" East 11.02 feet to the point of e
beginning, in Cook County, lllinois. E“

rd
RETAIL-PARCEL (CONTINUED) Q-

(B-4)
A parcel being part of Block 22 (except the East 75.00 feet thereo! talen for widening
North Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago,-heing a
subdivision in the North Fractional Quarter Of Section 10, Township 39 ilort"), Range 14
East of the Third Principal Meridian, said parce! lying below 21.12 feet abovz (liicago
City Datum and lying above 8.11 feet above Chicago City Datum and lying withir-the
horizontal boundaries of said parcel projected vertically and described as follows:

commencing at the Northeast comer of said Tract; thence South 00° 10' 00" West along
the East! line thereof 166.09 feet to the point of beginning, thence South C0° 10' 00"
West along said East line 5.85 feet; thence North S0° 00' 00" West 41.95 feet; thence
North 00° 00’ 00" East 16.41 feet; thence North 90® 00' 00" West 9.88 feet: thence North
00° 00" 00" East 7.50 feef; thence North 90° 00' 00" West 8.84 feet; thence North 00° 00
00" East 30.23 feet; thence South 90° 00" 00" East 1.50 feet; thence North 00° 00' 00"
East 1,44 feet; thence South 90° 00" 00" East 21.78 feet; thence South 00° 00 03" West
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11.14 feet; thence South 90° 00' 00" East 7.95 feet; thence South 00° 00" 00" West 2.27
feet; thence South 90° 00' 00" East 4.67 feet; thence South 00° C0' 00" West 36.32 feet;
thence South 80° 00° 00" East 24.79 feet to the point of beginning, in Cook County,
Hlinois.

(B-5)

% parcel being part of Block 22 (except the East 75.00 feet thereof taken for widening
Nortis Michigan Avenue), taken as a Tract in Kinzie's Addition To Chicago, being a
subaivizion in the North Fractional Quarter Of Section 10, Township 39 North, Range 14
East of'thz Third Principal Merdian, said parcel lying below 21.12 feet above Chicago
City Datuin-=nd lying above 9.18 feet above Chicago City Datum and lying within the
horizontal bourdaries of said parcel projected vertically and described as follows:

commencing at the Northeast corner of said Tract; thence South 00° 10' 00" West along
the East line thereor 106.09 feet; thence South 00° 10" 00" Wes! along said East line
5.85 feet; thence North 90° 0 00" West 41.95 feet to the point of beginning; thence
North 00° 00" 00" Easl 16.41-esl; thence North 80° 00" 00" West 9.88 feel; thence North
00° 00' 00" East 7.50 feet; therce North 90° 00' 00" Wesl 8.84 feet; thence South 00° 00'
00" West 23.91 feet; thence South 20° 00' 00" East 18.72 feel to the point of beginning,
in Cook County, lllinois.

(B-6) -
A parcel being pad of Block 22 (except the =aal. 75.00 feet thereof taken for widening

North Michigan Avenue), taken as a Tract in Kinze's Addition To Chicago, being a Cﬂ

subdivision in the North Fractional Quarter Of Section 10, Township 39 North, Range 14 - E{ }
East of the Third Principal Meridian, said parcel lying briuw 36.83 feet above Chicago peo

City Datum and lying above 22.94 feet above Chicage Tity Zatum and lying within the T

. horizontal boundaries of said parcel projected vertically air discribed as follows: M

: o

commencing at the Northeast corner of said Tract; thence Souch 0G* 10' 00" West along il

the East line thereof 119.83 feet: thence South 00° 10' 00" West along the East line of

said Tract 36.00 feet to point of beginning; thence North 90° 00’ 00" Wyst 24.82 feet,

thence South 00° 00' 00" West 10.26 feet; thence South 80° 00’ 00" Eazt 2479 feefto

the East line of said Tracl; thence North 00° 10° 00" East along the East lineof sald

Tract 10,26 feet to the point of beginning, in Cook County, Hiinois.
TOGETHER with those easements created by Reciprocal Easement Agreement betwsen Chicago
540 Hotel, L.L.C. and RN 540 Hotel Company, L.L.C. dated January 25, 2000 and recorded
January 28, 2000 as Document Number 00072925 over the land described therein and pursuant

to its terms.

TOGETHER with easement created by Emergency Exit Easement between RN 124/125

Company, L.L.C. and RN 540 Hotel Company L.L.C dated January 21, 2000 and recorded

January 28, 2000 as Document No. 00072922 over the land described therein and pursuant to its terms.
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