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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen® aiz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rerarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument"” means this document, which is dated #:braary 17, 2003 )
together with alt Riders to this dﬂcnm

(B} "Borrower" is DAVID A. LAWRENZ

AND NANCY J LAWEENZ, Kﬂm ARL WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is SILVER MORTGAGE BANCORP, INC.

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIZ
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Lender’s address is 720 ROYAL ST. GEORGE DRIVE-SUITE 126

NAPERVILLE, ILLINOIS 60583

Lender is the mortgagee under this Sccurity Instrument,

(D) "Note" means the promissory note signed by Borrower and dated February 17, 2003

The Note states that Borrower owes Lender Three Hundred Ninety-8ix Thousand Three
Hundred and 00/100 Dollars
(U.8.§396,300.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2033 .

(E) "Property” means the property that is described below under the heading *Transfer of Rights in the
Property.”

{F) "Loza" means the debt evidenced by the Note, phus interest, any prepayment charges and late charges
due under th- Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be x¢uted by Borrower [check box as applicable]:

[ Adjustable Rate Pider [] Condominium Rider [ Second Home Rider
Balloon Rider | Planned Unit Development Rider || 1-4 Family Rider
VA Rider {1 Biweekly Payment Rider L) Other(s) [specify]

(H) "Applicable Law" means all ontrofling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and Gréars {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Asseciation Dues, Fees, any Assessments” means ail dues, foes, assegsments and other
charges that are imposed on Borrower or the Pioperty By a condomimiom associmion, homeowners
association or similar organization.

() "Electrenic Funds Transfer* means any transfec o/ funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatzd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as io order, instruct ‘o authorize a financial institution to debit
or credit an account. Such term includes, but is not hmited 1, poim-of-sale transfors, antomated veller
machine transactions, transfers initiated by telephone, wire twansfios, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, seitlement, award of duviages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages desceised in Section 5) for: ()
damage to, or destruction of, the Property; {ii} condemnation or other wking of a'l'or amy part of the
Property; (ili) conveyance in lieu of condemuation; or {iv) misrepresentations of, of amissions 23 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o wetalt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wer the
Note, plus {ii) any amounts uader Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 11.8.€. Section 2601 et seq.) and iz
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As vsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan"” even if the Loan does not qualify as 2 “federally related morigage
loan” under RESPA,
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(P} "Successor in Interest of Borrower™ meuns any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the pecformance of Borrowers covenants and agreements under
thig Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and eonvey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Tvpe of Recording Jurisdiction)
of COO¥ [Mame of Recording Jarisdiction}:

SEE ATTaChs]) LEGAL RIDER

Parcel 1D Number: 17-04-218-048-1019 which corrently leag the address of
1301 N DEARBORN PARKWAY #8502 [Srreet]
CHICAGO iyl 3 lineis 60610 {Zin Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hersafter erected onibe property, and all
easernents, appurienances, and fixtures now or hereaffer a part of the propelcr. All replacemients and
additions shall also be covered by this Security Instrument. All of the foregoing 17 referred to in this
Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby vomeved and has
the right to mortgage, grant and convey the Property and that the Property is mencumbersd. except for
encumbrances of record. Borrower warraniz and will defend generafly the tifle to the Property wran st all
claims and demands, subject to any encundwances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and por-untiorm
covenants with limited variations by jurisdiction to constitute 2 uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenan and agres as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and intorest on, the debt evidenced by the Nete and any
prepayment charges and fate charges doe under the Note. Borrower shall also pay fimds for Escroe Tems
pursuant to Section 3, Payments due under the Note and this Security Insinyment sholl be made in U.5.
0020500112 L7
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or mere of the following forms, a8
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an nstitation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fands Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial pavment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insafficient 1o bring the Loan
current, -without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such puyments af the time siuch paymants are
accepted. if cath Periodic Payment is applied as of ifs scheduled due date, then Lender need noi pay
interest on unaprivd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currént. 17 Gorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-théne 20 Borrower. If not applied earlier, such fonds will by applied to the outstanding
principal balance under the Note immediately prior to foreclosore. No offset or claim which Borrewer
might have now or in Gl future against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins ruraest or performing the covenants and agreements secured by this Security
Instrument.

2. Applieation of Payments or Jreceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendar shall be applied in the following order of priority: (2) mtevest
due under the Note; (b) principal due undir ihe Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Pertodic Payment i wiwc order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ownor amounts due vnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for » delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit oy be applied to fhe delinguent payment and
the late charge. If more than one Peciodic Payment is outstandirg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aod to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is @rpii=d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charp s due: Voluntary prepayments shall
be apphied first to any prepayment churges and then as described in the Noe

Any application of payments, insurance proceeds, or Miscellancous Prorceds 1o principal due under
the Note shall not extend or posipone the due date, or change the amoaot, of thermedic Pagments.

3. Funds for Escrow Items. Borrower shall pay to Londer on fhe day Peoringic Payments are due
under the Note, until the Note iz paid in fill, a sum (fhe "Fonds") to provide fir paymer? o amounts dug
for: {a) taxes and assessments and other items which can attain priority over this Security Ip#rument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Properiy. of any, (¢}
premiums for any and afl insurance required by Lender under Section 5; and {dj Mortgage Learance
premiums, if any, or any sums payable by Borrower to Lender in Heu of the payment of wiciage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
ftems." At origination or at any tme during fhe tern of the Loan, Lender may requive that Commurity
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lendar the Purds for Escrow Hems unless Leader waives
Borrower’s obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Heras at any fime. Any such waiver may ondy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
0020500112 3
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipis evidencing such paymient within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all prrposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreament”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 3 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righis under Section 9
and pay such amount and Borrower shall them be obligated under Section 2 to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems af any #ime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shull pay o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lensier may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funds ac the time specified under RESPA, and (b) not fo exceed the maxisum amount 2 lender can
require undet KESPA. Lender shall estimate the amount of Funds doe on the basis of current data and
reasonable estiiazics of expenditures of future Escrow Foms or efherwise in accordance with Applicable
Law.

The Funds shall ‘ve held in am instimtion whose deposits are insured by a federal agency,
instrumentality, or entity {iucluding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Sunk. Tender shall apply the Funds to pay the Escrow lioms no later than the time
specified under RESPA. Lendar «b°3l mot charge Borrower for holding and spplying the Funds, amually
analyzing the escrow account, or verifiing the Escrow ltems, unless Lender pays Borrower iterest on the
Funds and Applicable Law permits Londes to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to bx pad on the Funds, Lender shall not be required w pay Borrower
any interest or earnings on the Funds, Borow:r and Lender can agrep in writing, however, that interest
shall be paid on the Funds. Lender shall give'v, Borrower, without charge, an annnal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ss defined undor REXPA, Lender shall acoomnt to
Borrower for the excess funds in accordaee with RES?A( 0 there I3 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqvired by RERPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shortage in accerdsaee with RESPA, but m no more than 12
monthly payments. If there is a deficiency of Funds held in escrew. as defined vnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Leriir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mionthiv paymenis.

Upeon payment in full of all sums secured by this Secority Instromers, Sawder shall prompily refond
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, sassessments, charges, hoes, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘ecschold payments or
ground rents on the Property, if any, and Commmity Association Dues, Pess, umd Assesrcnis, ifany. To
the extent that these items are Evcrow lems, Borrewer shall pay thern in the mamner provied io Cection 3.

Borrawer shall promptly discharge any Hen which has priotity over this Secodty Instriorant unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arseptable
to Lender, but only so long as Borrower is performing such agrecment; ) contests the Tien in gou® “aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operase o
prevent the enforcernent of the lien while those progceedings are pemding, but only votil soch proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determings Chat uny part of the Property Is subject to a lien
which can attain priority over this Secwrity Instromment, Lender may give Borrower a notice identifying the

(6020500112

@@-S(EL) (06164.81 Page 5 of 48 Form 30314 1701




UNOFFICIAL COPY



UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Sechon 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the ferm "exiended coverage,” and any
other hazards including, but not Himited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the ampnnty {including deductible levels) and for the periods thet
Lender requires. What Lender requires pursuant o the preceding senterices can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to_dapprove Borrower’s choice, which tight shall not be exercised unreasonably. Lender may
require Borrower to pay, in copnection with this Loan, either: {a) a onetime charge for flood zone
determinatiop; certification and tracking services; or (b) a one-time gharge for flood zone determination
and certificativn services and subsequent churges each time remappings o similer changes eceur which
reasonably might e7ct such determination or certification. Borrower shall also be responsible for the
payment of any fees snposed by the Federal Emergency Management Agency in connection with the
review of any flood zon( drtermination resulting from an objection by Borrower.

1f Borrower fails 1o maintsin any of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender’s option ard Gorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eq ity  the Property, or the contents of the Property, againsi any risk,
hazard or liability and might provide geatr or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insuranc: povirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtalned. & 1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this secrity Instrument. These mmounts shall bear interest
at the Note rate from the date of disbursement and hall be payable, with such interest, upon notice from
Lender to Borrower requesting paymment.

All insurance policies required by Lender and renewale'of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘mwreigape clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the »ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lenderal! receipts of paid premiurms and
renewal notices. If Borrower obtains any form of ipswance coverage, not riherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inchude 2 stindard morigage clause and
shall name Lender as mortgagee and/or a3 wn additional Toss payes,

In the event of loss, Borrower shall give prompt notice to the msurance car ier and Lender. Lender
may make proof of loss if not made promptly by Borrowser, Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying msurance was requured Uy Tender, shall
be applied to restoration or repair of the Propetty, if the restoration or repair is cconomivall ®.sible and
Lender's security is not lessened. Draring such repair amd restoration period, Lender shall have Za pht o
hold such insurance proceeds unti! Lender has had an opporfunity o inspect such Property to orswe the
work has been completed to Lender's satisfaction, provided that such imspection shall be unoaeken
promptly. Lender may disburse proceeds for the repairs and restoraion in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required io pay Borrowsr any
interest or earnings on such proceeds. Fees for public adjusiers, or oiher third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s seourity would be lessened, the inserance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, nepotiate and seltle any available nsurance
claim and related matters, If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered fo seftie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nofice i3 given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned promiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ui the Property. Lender may use the insurance proceeds gither to repair or restore the Property or
to pay amoupts unpaid under the Note or this Security Instrament, whether or not then due.

6. Ocevpancy. Borrower shall occupy, establish, and use the Property as Bormower's principal
residence withiu 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow.« 3 principal residence for at teast one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be uneeasonably withheld, or unless extenuating
circumstances exist whica see bevond Borrowsr™s control,

7. Preservation, Dlamiepsnce and Protection of the Property; Inspections. Borcower shafl not
destroy, damage or impair fie Priperty, alflow the Property to deterjorafe or commmit waste on the
Property. Whether or not Borrower ivresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorating or decressing in value due fo ity condition. Unless it is
determined pursuant to Section 5 that 1ops’r or restoration s not economically feasible, Borrower shall
promaptly repair the Property if damaged tvy peold further deterioration or damage. If insurance o
condemnation proceeds are paid m connectior - «iih damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pooporty only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs pnd restoration in 4 single payment or in a serfes of
progress payments as the work is completed. if the inswrace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rebieved of Porrower’s obligation for the completion of
such repair or restoration,

Leader or its agent may make reasonable cntries upon aad inspections ef the Property. IF it has
reasonable cause, Lender may inspect fhe interior of the improvements <. the Property. Lender shall give
Borrower netice at the time of or prior to such an mterior inspection spucifyirg such reasonable cause.

8. Borrower’s Loan Applcation. Borrower shall be in defiult L, Qvring the Loan application
process, Borrower or any persons or entities actmg at the direction of Boriowar or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informmticn or slatements to Lender
(or failed to provide Lender with material informution) in commection with, b Loan. Material
representations include, but are not limited to, Tepresentations concerning Borrower's cicupancy of the
Property as Borrower’s prinoipal residence,

9. Protection of Lender’s Iterest in the Property and Rights Usider this Security Lustrwuent, If
(a) Borrower fails to perform the covenanis ard agresments contained in thiy Security Instrument, 7o) there
is a legal proceeding that might significantly affect Lender’s mterest in the Property and/or righis ander
this Security Instrument (such a5 a proceeding in bankruptcy, probate, for condemmation or forfeitore, for
enforcement of 3 lien which may atiain privelty over this Security Instronent or io enfbree laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender rmayv do and pay for whatever i3
reasonable or appropriate fo protect Lender’s iterest in the Property and rights uvader this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing snd/or repairing
the Property. Lender's actions can inchnde, but are ot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {(c) paving reasonable
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attorneys’ fees fo profect its interest in the Property and/or rights under this Security Instroment, inclading
its secured position in a bankrupdey procecding. Secwring the Property nchudes, but iy not Hmited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, clirinate building or other code violations or dangerous conditions, and have etifities turned
on or off. Although Lender may take action umder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no Bability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender uoder this Seetion 9 shall becorne additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be paysble, with such interest, upon motice from Lender io Borrower reguesting

ayment,
pa If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the

lease. I Sorrower acquires fee title 1o the Property, the leaschold and the fee title shall aot merpe wnless
Lender agreen to the merger in writing,

10. Morgoge Insurance. If Lender required Mortgage Insurance s & condition of making the Loan,
Borrower shallpny the premiums required fo maintain the Mortgage Insurance in effect. [F, for aey reason,
the Mortgage Lurvionce coverage required by Lender coases fo be available from the morigase insurer that
previously provided surh insurance and Borrower was required to make separately designated payments
toward the premiums frr Mongage Insurance, Borrower shall pay the premiums required fo obtsin
coverage substantially equavadent to the Mortgage Insurance previously in effect, ot a cost substantislly
equivalent to the cost to Berower of the Mortgage Insuranco previomsly in effect, from an alternate
mortgage nsurer selected by Lerder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall contimie to )y to Lender the amount of the separately desigmated payments that
were due when the insurance covertge ceased to be in effect. Lender will accept, use amd retain thess
payments as a nonerefundable loss resnove i len of Mortgage Insursnes. Such losy reserve shall be
non-refundable, notwithstanding the faet i the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower sy inferest er emari.on such loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance covers @ (ir-the amownt and for the period that Lender requires)
provided by an insurer selected by Londer again becumss available, is obtaboed, snd Lender requires
separately designated payments fowart the premioms 7 blordgage Insorance, I Lender required Mortgage
Insurance as a condition of making the Loan and Botrowi was required to make separately desigmated
paymemts toward the prensums for Morigage isurance, Foreower shall pey the premivums required to
maintain Morigage Inserance in effeet, or to provide a ‘noesdundable loss reserve, oniil Lender's
requirement for Morigage Insurance ends n accordance with any witten agreement between Borrower and
Lender providing for such termination or until termination is regzared by Applicable Law. Mothing in this
Section 10 affects Borrower’s obligation to puty inferest at the rate prov ded 1 the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i wct a party io the Morigage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance m force fioin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lorscs. These agreements
are on terms and conditions that are safisfuctory to the mortgage nsurer and the other pordy {or parties) to
these agreements. These agreements ooy require the mortgage Insurer fo ke payments usiy 2 suy source
of funds that the mortgage insurer nuy have avallable (avhich may Include fmds obtained oo Sinrigage
Insurance premiums).

As a result of these agreements, Lender, any purchasor of the Nole, anothor inswrer, amy 1einswer,
any other entity, or any affiliste of any of the foregoing, may recoive (directly or Indirectlyy mnour s +aat
derive from {or might be characterized a8} 2 portion of Borcower's payvments for Mortgage lasorance, in
exchange for sharing or modifying the mortgage inswer’s risk, o reducing loses. If such apreement
provides that an affiliate of Lender takes a share of the inswrer’s sk in exchange for a share of the
premiums paid to the insurer, the arrengemont is offen termed "captive refnsurance.” Further:

{a} Any such agreements will not affect the ameunts that Berrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan, Such agreements will not increase the amownt
Borrower will owe for Mortzage Insurance, and they will not entitle Borrower to any refond.
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(b} Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, fo request and obiain canceflation eof the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior fo receive a
refund of amy Mortgage Insurance premiums that were unearned at the fime of such caneellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s secarity is not lessened,
During such repair and restoration period, Lender shall have the right fo hold such Miscellancous Procseds
unti! Lend>r has had an opportunity to inspet such Property to ensure the work has been completed fo
Lender’s sat'sfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and «estoration in a single disbursement or in & series of progress payments as the work is
completed. Udless an agreement is made in writing or Applicable Law requires infersst to be paid on such
Miscellancous Procreds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procrads. If the restoration or repair is nof ccononrigally feasible ar Lender's seenrity would
be lessened, the Miscel'aneous Proceeds shall be applied to the soms secured by this Security Instrument,
whethier or not then due with the excess, if any, paid to Borrower, Such Miscellaneous Procesds shall be
applied in the order provid=d for in Section 2.

In the event of a total ‘axing, destruction, or loss in value of the Preperty, the Miscellancous
Proceeds shall be applied to tha svins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befo'e ihe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur-a Yy this Security Iostrument immediately before the partial
taking, destruciion, or loss in value, unless starower wnd Lender otherwise agree in writing, the sums
secured by this Security Instrumeni shall be reducad by the amomnt of the Miscellaneows Proceeds
multiplied by the following fractiom: (a} the tota] amount of the sums seoured immediately before the
partial taking, destruction, or loss in value divided-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or foze jn walue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vafae of the Property in which the fair miarket
value of the Property immediately before the partial taking, destmction, or Joss in value is less than the
amount of the sums secured immediately before the partial takiny. desiruction, or loss m valug, unless
Borrower and Lender otherwise agree in writing, the Miscellanceus Proceeds shall be applied to the sums
secured by this Security Instrument whather or not the sumns are then dre.

If the Property is abandoned by Bowower, or if, after nofice By Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award v setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grv-a, Lender is authorized
to collect and apply the Miscellaneous Proceeds eifhier to restoration or repair <f the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party!" [wians the third party
that owes Borrower Miscellaneous Procesds or the party ageinst whom Borrower hss a right of action in
regard to Miscellaneous Proceeds. v

Borrower shall be in default if any action or proceeding, whether civil or eriminal, 15 orgyun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defatit 2nd, if
acceleration has cceurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other marerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Ay
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Sucecessors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrowsr or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exerclsing any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, eotities or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, arey Borrower who
co-signs this Security Instrument but does not exccute the Note (2 "co-signer™¥: (a) is M@%}Em
Security Insirument only to mortgage, grant and convey the co-signer’s inferest in the Property under the
terms of thy: Security [nstrument; (b) is not personally obligated to pay the sums seoured by this Secarity
Instrument; 2nd (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNEr’s COnsFuL,

Subject w dw provisions of Section 18, any Successor in nterest of Borrower who assumes
Borrower’s obligations umder this Security Instrument in writing, and is approved by Lander, shall obtain
all of Borrower’s rights avl benefits under this Security Instrument, Borrower shall not be released from
Borrower’s obligations an'+ iiability under this Security Instrument unless Lender agrees o such release in
writing. The covenants and sgrvements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sucvissns and assigns of Lender,

14. Loan Charges. Lender ney Charge Borrower fees for services performed in conection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not ‘mviled to, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢3p7 257 authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preli Liion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiusent or by Applicable Law.

If the Loan is subject to a law which sefs maxi uwum loan charges, and that law is fimally interpreted o
that the interest or other loan charges collected or to b cillected in conmection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be Zeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colicerad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rioke this refumd by reducing the pringipal
owed under the Note or by making 2 direct payment to Borross=:. IT a refund reduces principal, the
reduction will be treated as a partial prepagment without amy prepuwnisnt charge {whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of amy right of action T ‘rower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with s Security Instrument
must be in writing. Any notice to Borrower in connection with fhis Security Tnstrumer ¢ shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deib ered % Borrower’s
notice address if sent by other means. Notice o any one Borrower shall constitule notice to a)! Borrowers
unless Applicable Law expressly requites otherwise, The notice addvess shall be the Proper.y Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shy’; romptly
notify Lender of Borrower's change of address. If Lender specifies a procesdure for reporting Bo rowver's
change of address, then Borrower shall only report a change of address through that specified proceawe.
There may be only one designated notice address under this Secority Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice o Borrower. Any notice m
connection with this Security Instrumenmt shall not be desmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Apphicable
Law, the Applicable Law requirement will satisfy the corresponding requirernent under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Afl rights and
obligations contained in this Security Instroment are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prolibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note condliets with Apslicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the maseuline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any ohligation to
take any action,

17 ‘Burrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benclicial interests transferred in a bond for desd, contract for deed, installment sales contract or
escrow agreement; ' intent of which is the transfer of title by Barrower at a futore date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person #ud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘say require immediate payment in full of all sums secured by this Security
Instrument. However, this oraot shall not be exercised by Lender if such exercise is prohibited by
Apphcable Law.

If Lender exercises this option, Lexder shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 Hays from the date the notice is given in accordance with Section 15
within which Borrower must pay all su'ns secured by this Seourity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peicd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ¢v.and on Borrower.

19, Borrower’s Right to Reinstate After Zcodlerstion. If Borrowsr meets cerlain conditions,
Borrower shall have the right to have enforcemen. of this Security Insirument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursnant to Section 22 of this Becurity
Instrument; (b} such other period as Applicable Law migty spocify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment eaforcing this Sieviriiy Istrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unZer this Security Instrument and the Note
as if no acceleration had oceurred; (b} cures any default of any otb » covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instroment, including, but 74t i'mited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) 479 such action as Lender may
reasonably rtequire to sssure that Lender’s intcrest in the Property am! r'ghws under this Security
Instrument, and Borrower’s obligation o pay the sums secared by this Security Loroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqnin: that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as selzuted Wy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s che'k, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insturiortality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secority Instzarent and
obligations secured hereby shall remain fully sffective as if no acceleration had occurred. However) this
right to reinstate shall not apply in the case of aceeleration wmder Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servieer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrement, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is suld and thereafter the Loan i
serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may eommence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class)y that arises from the ofher party™s actions pursuant to this
Security Instrument or that alisges that the other party has breached ary provision of, or any daty owed by
reason of, this Security Instrument, aniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicaole-Law provides a time period which must elapse before coriain action can be taken, that time
period will ba-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cure given to Borrower pursaaet fo Section 22 and the sobce of acceleration given fo
Borrower pursuanc 20 Section 18 shall be deemed to satisfy the sotice and opportanity to take corrective
action provisions of s Soction 20,

21. Hazardous Subiteaces. As used fn this Section 21 () "Hazardous Substances® are those
substances defined as toxic or Ywrardous substances, pollutants, or wustes by Eaviroamental Law and tie
following substances: gasoling, srousene, ofher flantosble or toxie peteoleum products, toxic pesticides
and herbicides, volatile solvents, matiriniy confaining ashestos or formaldebyde, and radicactive materials;
(b) "Environmental Law"” means federal lows and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental provestion; {¢) "Envirooraental Clesnup™ inclodes any response
action, remedial action, or removal action, as J=fined i Environmental Laws and (d) an "Envirenmental
Condition” means a condition that can cause, crimbute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the prosence, weu, disposal, sforage, or relesse of any Hazardous
Substances, or threaten to release any Hazardous Substances‘ou or in the Progerty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (= %o is in vielation of any Enwironmental
Law, (b) which creates an Environmental Condition, or {¢} which. <ue to the presence, use, or reloase of a
Hazardous Substance, creates a condition that adversely affects the veu «f the Property. The preceding
two sentences shall not apply to the presence, wse, or storage on the Piomesty of snmll quantities of
Hazardous Substances that ave gemecrally recognived fo be sppropriste © voagal residential uses and fo
maintenance of the Property (including, but not limited to, hagrdows sebgiances 7 coraemer products).

Borrower shall promptly give Lender written notice of {a} any investigation, cldm, demand, lawsuit
or other action by any governmental or regulatory apency or private party hneplving we Pooperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kooviedz (B) any
Environmental Condition, including but not limited to, any spilling, leaking, discharps, relouce e fhreat of
release of any Hazardous Substance, snd (¢} any condition cansed by the prosenee, use or relsase of
Hazardous Substance which adversely affecis the valve of the Property. If Borrower lesrns, or is nitifad
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necossary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bervower prier to acceleration folowing
Borrower’s breach of any covenant or agresmert in this Secarity Instrument {but not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a)
the default; (b) the action required to eure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the defuult must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Secarity Instrument, foreclasare by judicial procesding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie wroceeding the non-existenve of 2 default or any other defense of Borrower to acceleration
and foreciosnre. I the default is not cured on or before the date specified in the notice, Lender at i
option may veouire immediste payment i fel of all sams secured by this Security lostrument
without furths: Somand and may foreclose this Security Instrument by judieial preceeding. Lender
shall be entitfed <o <ulect all expenses inevrred in pursuing the remedies provided in this Section 22,
including, but not iim’icd to, reasunable attorneys’ [ees and cosis of dtle evidence.

23, Release. Upotipayment of all sums secured by this Security Instrument, Lender ¢hall release this
Security Instrament. Borrowe: gl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.only if the feg is paid to a third party for services rerdered and the
charging of the fee is permitted unde Applicable Law,

24, Waiver of Homestead. In accordiac with Illinots law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois horxsicad exemption laws.

25. Placement of Collateral Protection Tnsinance. Unless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower’s agrecmeat with Lender, Lender may purchase insorance
at Borrower’s expense to protect Lender's interests in Borlover's gollateral, This insurance may, ut noed
noi, protect Borrower’s interests, The coverage that Lender puchases may net pay any claim that
Borrower makes or any claira that is made against Borrower in cr apection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aier providing Leader with evidence that
Borrower has obtained insurance as required by Borrower's and Lendic's apreement. H Lender porchases
insurance for the collateral, Borrower will be regponsible for the costs of Bt bsgrance, including intorest
and any other charges Lender may impose in connection with the plasemust 8 e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the %suczace may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 17¢re than the cost of
msurance Borrower may be able to abiain on #is own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%QM-’VQ a @Wbﬁ {33&1}
DAVID A.
NANCY g ﬁﬂﬁm ~Borrower
. {Sealy {Seal)
-Be rower -Borrower
{Seal) V4 {Seal)
Burrewer ~Borrowsr
(Seal} (Seal)
-Horrowor ~Borrowat
0020500112
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» County ss:
i3 §c an and for said county and

*

personally known to me to be the same peeson(s) whose name(s) subscribud to the foregoing instroment,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument os histhet/their free and voluntary act, for the uses and purposss thereln set forth,

Giver vader my hand and official seal, this 17th day of February, 2003

My Commission Dxgiizs: /} /&ﬁ /;“
m&ry Peblic

"OFFICIAL §
Margmez E. Kgg;ﬁ;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thus 17th day of February, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Morteage, Deed of Trust, or
Security Dved (the "Security Instrument™} of the same date given by the undersigned (the "Borrower”) to
secure dovsower’'s Note fo STLVER MORTUEAGE BANCOREP, INC.

(the
"Lender") of tue zamic date and covering the Property described in the Secarity Instrumest and located at:
1301 N /CEARBORN PAREKWAY #502, CHICAGO, ILLINOIS 60810

{Praperty Adiress}
The Property includes a unil ir, logether with an undivided interegt in the cormmon elemenis of, a
condominium project known as;

'BHE WHITNEY

"odar w of Condominium Project]

(the "Condominium Project”). If the owness sssnciation or ether entify which scts for the Cendominium
Project (the "Owners Association") hokds wl o property for the benefit or use of its members or
sharcholders, the Property also includes Borrowsrs luterest in the Owaers Association and the uses,
proceeds and benefiis of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to ths covanants and agreements made in the Security
Instrument, Borrower and Lender further covenant and apree as follows:

A. Condominiom Obligations. Borrower shall perform(al. of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituers Doezents” are the: (1) Declaration or
any other document which creates the Condominiim: Project; {1} by-laws, /Hi} code of regulations; and
{iv) other equivalent documenis, Borrower shell prompily pay, when due) all dues and assessments
imposed pursuant to the Constituent Documents.

B, Property Insurance. So long as the Owners Association malmtains, win 4 generally accepled
insurance carrier, a "master” or “blanket” pelicy on the Condominiom Projest whink: is satisfaciory o
Lender and which provides insurasce coverage in the smoumte finclading deducstde Joiels), for the
periods. and against loss by fire, hazards inchuded within e tann "extended coverage ” 9.4 any other
hazards, inchuling, but not limited to, earthguakes and floods, from which Lender requirie Lssrancs,
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them: (i} Lender waives the provision in Section 3 for the Periodic Payment to Londer of the vearly
premium installments for property insurance on the Property; and (i} Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfisd t0 the exient that the
required coverage is provided by the Owners Association policy.

Whe Iender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt nofice of any lapse in required property insurance coverage
provided by themaster or blanket policy.

In the evaut o a distribution of property insurance procesgls in lieu of restoration or repair following
a loss to the Pioporty, whether fo the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana chzil be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due/with the excess, if any, puid to Borrower.

C. Public Liability sasurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairiaing & public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The procexds of any award er claim for damages, diregt or consequential,
paydable to Borrower in comnection with :ny condemmation or other taking of all or any part of the
Property, whether of {he unit or of the comnot elements, or for any copveyance in lien of condemmation,
are hereby assigned and shall be paid to Lendino Such procceds shall be applied by Lender to the sums
secured by the Security Instrument as provided i Secdon 11

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Froperty or comsent toe §i) the abandopment or
termination of the Condominium Project, except for abudeyment or fermination required by lew in the
case of substantial destruction by fire or other casualty or in ‘a° case of a taking by comlenmation or
eminent domain; (if) any amendment to any provision of the Cotst'twent Documents if the provision is for
the express hencfit of Lender; (Hi} ierminstion of profissional —omagerment ond msoroption of
self-management of the Owners Assogiation; or (iv) any action wirich woul? have the effect of rendering
the public liability insurance coverage maintained by the Owners Assochigize avacceptabls to Lender.

F. Remedies. If Borrower dogs not pay condominium dues and assessimers svhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall ‘s vorse additional debt of
Borrower secured by the Security Instrument. Unless Boreowsr and Lender apre> to oiher terms of
payment, these amounts shall bear inferest from the date of disbursement at the Mote e and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

0020500112
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coatained in this

Condominium Rider.

L9

. (3eal) : (Seal)
DAVID A. LAWRENZ Borower  NANCY ) LAWRENT Borower
{Seal) {Seal)
~Borsower <Borrower
ol (Seal)
Borrower ~Borrower
(Seal) / {Seal)
-Borrower Borrower
0620500112
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EXHIBIT A
(Legal Description)

17-04-218-648-1015%

PARCEL 1:

UNIT 502 IN WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF LAND
COMPRISED OF LOTS 5 AND 6 AND THE SCUTH 6.96 FEET OF LOT 7 IN SIMON'S SUBDIVISION OF LOT 6
IN BRONSON'S ADDITION TO CHICAGO, AND LOTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P. HOLBROOK'S
SUBDIVISION OF LCT 4 IN THE SUBDIVISION OF LOT 5 IN BRONSON'S ADDITION TO CHICAGO, ALLIN
THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINGIS, WHICH SURVEY (THE "PLAT"} 18 ATTACHED AS EXHIBIT D" TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE WHITNEY CONDOMINIUM RECORDED IN
COOK COUNTY, {LLINDIS ON DECEMBER 31, 1886 AS DOCUMENT NC. 26982958 AND AMENDED BY
FIRST AMENDMENT RECORDED OCTOBER 1, 1587 AS DOCUMENT NO. 87730877 (AS SO AMENDED, THE
"DECLARATION"), TOCETSCR WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS; AND

. PARCEL 2¢

THE LIMITED COMMON ELEMENT(S COMPRISED OF PARKING SPACE(S) MUMBER 72 AND 106 AS
DELINEATED ON THE PLAT AND AS DESCRIBED IN SUBPARAGRAPH 8(A) OF THE DECLARATION.
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