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Words used in multiple sections at this document are def‘ ned berow and other words are dehned in Sections 3, 11,
13, 18, 20 and 21. Centain rules re;ading the usage: of words used in thqs document are aiso prowded in Section 186.
(A) “Security Instrument” means this ducument, \Nthh is daied " FEbruarY 28th 2003 \
together with all Riders to this document.

(B} “Borrower" is CHARLES H FEDEL 4nd NORENE FEDEL " HUSBAND AND WIFE

Borrower is the mortgagor under this Security fnstrum ent .. ’ .

{C) “Lender" js MIDAMERICA BANK, FSB -', Lender isa PEDERAL SAVINGS BANK arganized and
existing under the laws of THE UNITED STATES OF AMERICA '

Lender's address is 1823 CENTRE POINT CIRCLE, P [oF ‘P’JX 3142 NAPERVILLE, IL 60566-7142 /
Lender is the mortgagee under this Security Instrument. G /
(D) “Note” means the promissory rote signad by Borrower and dat' d February 2z8th, 2003 . The Note

states tha! Barrower owes Lender  One Hundred Nmety Ezgh‘. Thowsand and MNo/100 /

Dollars (U.S. § 198,000.00 } p!us interést, Borrower has promised to pay this debt in regutar Pef")dlc
Payments and to pay the debt in full not later than P.prll 15;, 2033

(E) “Property” means the property that is described below under the heading “Travsfer of Rights in the Property.”

{F} “Loan” means the debt evidenced by the Nofe, p[us mierest any prepayment Crarges and late charges due
under the Note, and all sums due under this Security 1nstrumenl plus interest.

{G) “Riders™ means ail Riders to this Security Instrument hat are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable];

Adlustable Rate Rider Condarminium Rider - v Second Home Rlidat

Balioon Rider Planned Unlt Develop:’héni Rider Other(s) [specify]

1-4 Family Rider Biweekly Payment Rider

{H) “Applicable Law™ means all controlling applicable federal 'state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly by a condominium assaciation, homeowners association or
similar erganization.
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{J) “Electronic Funds TrarLfJ M@EE*@(IAL& G@VE&Mngmated by check, drart,

pr similar paper instrument, which is mrtrated through an electronic terminal, telephonic instrument, computer, or
magnehc tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teiler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transférs.

(K) “Escrow ltems" means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, sett!ement award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) far: (i) damage ta, or
destruction of, the Property; (i) condemnation or othqr takrng ‘of all or any part of the Properly; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount die for {1) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrumeént. '

(O} “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 el seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or requlation that govems the same’ Subject matter. As used in this Securty Instrument,
"RESPA" refers to 2ii vequirements and restrictions that are meosed in regard to a "federally related mortgage Ioan"
even if the Loan does pat qualify as a *federally related mongage joan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note an'd,{p(r‘ this Security Instrument.

TRANSFER OF RIGHTS IN THZ PFROPERTY

This Security (nstrument secures to Lander: (i) the repayment of the Loan, and all renewals, exteasions and
modifications of the Note; and (ii) the zesionmance of Borfower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Corrower does;heraby mortgage. grant and convey to Lender and

Lender's successors and assigns the followina described pmpeny located in the County of Cook
i [Name of Recording Jurlsdlcnon]

]‘i ‘| 1 L]
LOT 174 IN PEPPERWOOD} SURDIVISION PH.A.:‘ : 'I'HREE‘ BEING A SUBDIVISION OF PART OF THE
EAST HALF COF THE SOUTHWEST QUARTER AND/ THE: WEST HALF OF THE SOQUTHEAST QUARTER QF
SECTION 22, TOWNEHIP 36 NORTH, RANGE 12, J:ASI‘ OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COU’NTY ILLINOIE»

. 3036460¢

P.I.N.#: 27224180030000

. 9141 BOARDWALK TERRACE
. - RN [Street)

Orland Hills , illinois . 60477"’< h ':("Property Address”):

[City) [Zip Code} {

I i ; t i
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which currently has the address of




TOGETHER WITH alllt_gl N@’EF"@'IA‘LL”@@ PMJEFW, and all easemens,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered‘by this Security Instrument. All of the’ faregomg is referred toi m this Security fnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully smsed uf the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property,is unencumbered, except for encumbrances of
record. Borrower warrants and wiil defend generally the title to the Property against ail ¢laims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenant:s'for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt’ evidenced by the Note and any prepayment and late
charges due under the Nole. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made'in U.S. currency. However, if any check or other
instrument receiver by Lender as payment under the Note or this Security instrument is returned to Lender unpaid,
Lender may require (nal any or all subsequent payments die under the Note and this Security Instrument be made
in one or more of the failowing forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank
check, treasurer's check srsashier's check, provided any sich check is drawn upon an institution whose deposits
are insured by a federal agericy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated l:y _ender in accordance with the nolice provisions in Section 15. Lender may return
any payment or pariial payment i7 the naymenti or partial payments:are insufficient to bring the Loan current. Lender
may accept any payment or partial nayrient insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to ils rights o tefusc.such payment or partial payments in the future, but Lender is not
obligated o apply such payments at the tinie such- payments are accepted. |f each Periodic Payment is applied as
of its scheduled due date, than Lender need not pay interest on unappiied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the "ocan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds ar return them to Borrower. if not applied earlier, such funds will
be applied to the outstanding principal balance under the Nate immedialely prior to foreclosure. Na offset or claim
which Borrower might have now or in the future againsi-Lexder shali relieve Borrower from making payments due
Iunder the Note and this Security Instrument or performing the-cavenants and agreements secured by this Security
nstrument,

2. Application of Payments or Proceeds. Except as otherw.se described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in the following ordzr of priarity. (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such faymenis shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shal! re applied first to fate charges, secand
to any other amounts due under this Security Instrument, and then to reduce tne riipsipal balance of the Note.

If Lender receives a paymant from Borrower for a definquent Periodic Payiignt which includes a sufficient
amount to pay any late charge due, the payment may be apphed to the delinquent pavment and the iate charge. If
mare than one Periodic Payment is outstanding, Lender may apply any payment recejvcd from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in.i!l. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic 73y ments, such excess
may be applied to any late charges due. Voluntary prepayments shail be applied first to any prepayment charges
and then as described in the Note, .

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due-under the Note
shall not extend or postpane the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, untjl the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other items which can attain priority over this 'Security Instrument as a lien or encumbrance on ihe
Property; (b) leasehold payments or ground rents .on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5. and (d) Morlgage. Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltems.” At ongmatlon or al any time during the term of the Loan,
Lender may require that Commumty Assaci atron Dues Fees and Assessments if any, be escrowed by Borrawer,
and such o
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amounts to he pasd under thMM’FF*EQjAL ”; em:. UILEDS Cuiiune srun s va
Borrower's obligation 10 pay ) Les orrower's obligation to pay
td Lender Funds for any or all Escrow ltems at any time. Any such, waiver may only be in writing. In the eveni of
such waiver, Barrower shall pay direclly, when and where payable the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender.and, if Lender, requires, shail furnish to Lender receipts evidencing
such payment within such time period as Lender may require.4Borrower's obligation to make such payments and {o
provide receipls shall for all purposes be deemed to be-a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is.used in Section 9, if Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails to.pay the amount due for an Escrow item, Lender may
exercise its rights under Secticn 9 and pay such amount and-Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iltems at any time by a
natice given in accordance with Saction 15 and, upon such revocation;, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 31 .:.f

Lender may, at any time, coilect and hoid Funds in-an amount-(a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shail estimale the arnount of Funds due on the. basis of current data and reasonable estimates of
expenditures of future Escrow 'tems or otherwise in accordance with Applicable Law.

The Funds shaiibz held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity {including Lendzr, if Lender is an institution whase depaosits are so insured) or in any Federal Home Loan
Bank. Lender shall applvabe Funds to pay the Escrow items,no later than the time specified under RESPA. Lender
shall not charge Borrowe! fr. holding and applying the Funds, annually analyzing the escrow account, of verifying
the Escrow ltems, unless Lenacr-pays Borrower interest on the Funds and Applicable Law permits Lender ta make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pav Gorrower any interest or earnings an the Funds. Borrower and Lender can agree
in writing, however, that interest shall bz naid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in esciow, as defined Under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If tieie)is a snortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESTA 'and Borrower 'shall pay 1o Lender the amount necessary to
make up the shortage in accordance with RESPA, tutn no more than 12 moanthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lendef ‘shall natify Borrower as requireg by RESPA, and
Borrower shall pay to Lender the amount nacessary to make up the daf‘ caency in accordance with RESPA, but in no
more than 12 monthly payments. '

Upon payment in full of all sums secured by thls SeCunty nc‘.nmem Lender shall promplly refund to Borrower
any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which Gan attain priority over this Security lnstrumern, leaschold payments ar ground rents on the
Propery, if any, and Community Association Dues, Fees, and Assessmeuts if any. Tothe extent that these items
are Escrow items, Borrower shall pay them in the manner prowded in Section’ &

Borrower shalt pramptly cischarge any lien which has priority, over this SELJT".] Iastrument unless Borrower, (3)
agrees in wriling 10 the payment of the obligation secured by the lien in a manneraceptable to Lender, but only so
long as Borrower is performing such agreement; .(b)-contests,the lien in good faih by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to preventihe enforcement of the
lisn while those proceedings are pending, but only until such proceedmgs are concludec: ar (¢} secures from the
holder of the lien an agreemant satisfactory to Lender subordma!mg the lien to this Securityapmiyumen!. If Lender
determines that any part of the Property is subject to a henfwmch ¢an attain priority over this Security Instrument,
Lender may give Borrower a notice identifying.the lien. Wuhnn 10 days of the date on which tha: dotice is given,
Borrower shalf satisfy the lien or take one or maore of the actxons sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or reporting service
used by Lencder in cannection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or nereafter erected an
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any olher
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintained in the emounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to {he preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance ‘shall be chosen by Barrawer subject to Lender's right to dlsapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may requnre Borrower to pay, in connection with this Laan,
either: (a) a one-time charge for flood zone determmatmn cemncat;on and tracking services; or (b) a one-time
charge for flood zone determination and certification’ sennces and subsequent charges each time remappings
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* If Bosrowsr fails to maintain any of the coverages described. above, Lender may obtain insurance coverage, at
Lender's optian and Borrower's expense. Lender is under no ohligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, butmight or might not prolect Borrower, Borrower's equity
in the Properly, or the contenis of the Property, against any:risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance .that :Borrower could have obtained, Any amounts
disbursed by Lender under this Section 5 shall become -additional debt of Borrower secured by this Security
instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be payable
with such interest, upon notice from Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard martgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates. 1f Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower
abtains any form of insurance coverage, not otherwise reqiired by Lender, for damage to, or destruction of, the
Property, such policy.shall include a standard rnortgage ctause and shall name Lender as mortgagee and/or as an
additional loss payes.

In the event of lcss, Borrower shall give prompt notice. tn*the insurance carrier and Lender. Lender may make
proof of loss if not maZe promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetinsrsr not the underlying insurance ‘was required by Lender, shall be applied to restoration
or repair of the Property, if \he restoration or repair is economically feasibie and Lender's security is not lessaned.
During such repair and restoraticit period, Lender shall have the fight to hold such insurance proceeds untii Lender
has had an apportunily to inspectcuch Property to ensure the work has been completed lo Lender’s satisfaction,
provided that such inspection shall te sindertaken promptly. . :Lender may disburse proceeds for the repairs and
restoration in a single payment or in a sevies of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requirzs irterest to be:paid-on. such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings »n such proceeds. Fees for public adjusters, or other third parties,
relained by Borrower shall not be paid out of the wisurance proceeds and shali be the sole abligation of Borrower. [f
the restaration or repair is not ecanomically feasible s tender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security. - Ipstrament, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be appli2d in.the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, \egotiate-and seltle any available insurance claim and
related matters. If Borrower does not respond within 30 days:‘o.d notice from Lender that the insurance carrier has
offered fo settle a claim, then Lender may neqotiate.and setile thz siaim. The 30-day period will begin when the
notice is given. In either event, or If Lender acquires;the, Property. under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an 2:ount not to exceed the amounts unpaid
under the Note or this Securily Instrument, and (b) any other, of Borrowet's rigkits (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covernng the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use.the insurance proseeds either to repair or restore
the Property or to pay amourits unpaid under the Nate-or this Security Instrument, whetier or not then due.

6. Occupancy, Borrawer shall occupy, establish, and .use tha.Property as Borrower's principal residence within
60 days after the execution of this Security Instrument -and-shall continue to occupy the Property as Borrower's
principal residence for at least pne year afler the date of occupancy, unless Lender otherwis2 agrees in writing,
which cansent shall not be unreasonably .withheld, or uniess extenuahng circumstances existwhich are beyond
Borrower's conirol, - N

7. Preservation, Maintenance and Protection of the PrOperty, Inspections. Bormower sha) noi destray,
damage or impair the Property, aflow the Property to deteriorate or commif waste on the Property. Whether or not
Borrower is residing in the Property, Sorrower shali maintain the Property in order to prevent the Property fram
detericrating or decreasing in value due lo its condition. Unléss it is determined pursuant to Section 5 thal repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. |f insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Bomower shail be responsible for’ repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property BormWer IS not relieved of Borrower's obligation for the
completion of such repair or resioration. sl

Lander or ils agent may make reasonable entnes upon and lnspecuons of the Propenly. If it has reasonable
cause, Lender may inspect the interior of the mprovements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection spemfymg such reasonable cause.
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Q. [SININRVE L L) I R SRS - et
Borrower or any persons or U N i(@*ﬁlﬂfr O 'R nowiedge ar CONsen yave
r'at;arraily false, misleading, or Inaccurate mform alion or statements to Lender (or failed to provide Lender with
material“information) in connection with the Lean. . Materlai representalrons include, but are not limited fto,
representations concerning Borower's occupangy of the Fropeny as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (a)
Borrower fails to perform the covenants and agreements contamed in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's .interest, in. the. Rroperly and/ar rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnanon or forfeiture, for enforcement of a fien
which may altain priority over this Security Instrument or, to enforoe laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whaiever is reasonable or appropriate 1o protect Lender's
interest in the Praperty and rights under this Security lnstrument mciudmg protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Leqders actions can include, but are not limited to: (a)
paying any sums secured by & hen which has priority, over thus Secuniy Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its m’(erest in the Property and/or rights under this Secumy Instrument,
including its secured position in a bankruptcy proceedmg Seourmg lhe Property incluges, but is not limited to,
entermg the Propeny to make repairs, change 1ocks replac,e or. board up doors and windows, drain water from
pipes, efiminate biiiding or other code violations or dangerous condmons and have utilities turned on or off,
Although Lender ma, take action under this Section 9, Lender does not have to do so and is not under any duty or
gblrgatron to do so. It isagreed that Lender incurs no habrhty for not takmg any or all actions authorized under this

ection 9.

Any amounts disbursed ! .ender under this Seoiron 9 snalJ bscome additional debt of Borrower secured by this
Secuwity Instrument, Thase amsunts shall bear interest at tho Note Tate from the dale of drsbursemem angd shall be
payable, with such interest, uponactice from Lender to’ Borrower requesting payment.

If this Security Instrument is-on a leasehold, Borrower shaH .comply with all the provisions of the lease. If
Borrawer acqusres fee title ta the Profery the ieasehold and the rae title shall not merge unless Lender agrees ta
the merger in writing. )

10. Mortgage Insurance. If Lender rE'luued Mortgage lnsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain ‘ae Mortgage Insurance in effect. f, for any reason, the Morlgage
Insurance coverage required by Lender ceases to¢ bz avallabie from the mortgage insurer that previously provided
such insurance and Borrower was required {o maw separaIEIy desrgnated paymenis toward the premiums for
Mortgage Insurance, Borrower shall pay the premrums “qu‘rred to ablain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantizliy. equwalent to the cost to Borrower of the Mortgage
Insurance previously in effegt, from an aiternate mortgage insirer selected by Lender. If substantially equivalent
Morlgage Insurance coverage is not available, Borrower s.ws *ontmue fo pay 1o Lender the amount of the
separately designated payments that were due when the rnsuran'.e coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable’ loss rese/vs in liew of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is niimately paid in full, and Lender shal! not
be required to pay Borrowar any interest or earnings on soch loss reserve, Lender can na longer require 10ss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtalnad and Lender Jequires separalely designated
payments toward the premiums for Morigage Insurance. (f Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separateiy designated payma{s toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage 'nstrance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance .ends in accordance with
any written agreement between Borrower and Lender praviding for such termination or until tesinination is required
:Jy Applicable Law. Nothing in this Section 10 affects Borrowers o'olrgatron to pay interest at the'rate provided in the

ote. T

Mortgage Insurance reimburses Lender (or any enmy that _purchases the Note) for ceriain Josses it may incur if
Borrower does not repay the Loan as agreed, Borrower.is not a parly {o the Mortgage Insurance,

Morigage insurers evaluate their total risk on 2ll such insurance in force from time to time, and may enler into
agreements with other parties that share or modify their risk; or reduce losses. These agreements are on terms and

conditions that are salisfactory lo the mortgage insucer and the other party (or parties) lo these agreements. These *

agreements may require the mortgage insurer to make payments using any source of funds that the morlgage
nsurer may have available (which may include funds obtained from Martgage Insurance premiums).

As a result of these agreements, Lender, any purchaseriof the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing. may receive! (diféétly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moftgage Insurance, in:exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. !f such agreement provides that an affiliate of Lender takes a share
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(a) Any such agreements will not affect the amounts that Botro as agreed to pay for Mortgage

{nsurance or any other terms of thie Loan. -Such agreements will not increase the amount Barrower will
owe for Mortgage Insurance, and they will not entltie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998: ‘ar any other law. These rights may include the
right to receive certain disclosures, to request and obtam cancellatmn of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatlcally, and/or\to recewe a.refund of any Mortgage Insurance
premiums that were unearnad at the time of such caneellatlon or termination.

11. Assignment of Miscellaneous Proceeds Forfedure All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. ST

If the Property is damaged, such Miscellaneous Proceeds 'shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasitle and ‘Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hotd 5uch Miscellaneoaus Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work nas been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in‘a :eries of progress payments as the work rs completed. Unless an agreement is made in wiiting
or Applicable Law recuires interest to be paid on such Mlscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or 2arnings on such Miscellaneous Proceeds If the restoration or repair is not economically
feasible or Lender's secuity would be lessened, the M|sce|laneous Prooeeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the ‘excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be appiied in the cider provided for in Sectron 2

n the event of a total taking, Jestruction, or loss'in value of the Property, the Miscellaneous Proceeds shali be
applied o the sums secured by this Sccurity Instrument, whether or nol then due, with the excess, if any, paid to
Borrower. BRI

in the event of a partial {aking, destruction, or loss in 'value of the Property in which the fair market value of the
Praperty immediately before the partial taking, destruction, ior loss in vaiue is equal to or greater than the amount of
the sums secured by this Security Instrumen l'.medlately before the partial taking, destruction, or loss in value,
unless Borrower and Lender olherwise agree i wriing, e sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds mumphed by the following fraction; (a) the total amount of
the sums secured immediately before the partial taking, degtruct;on or loss in value divided by (b) the fair market
value of the Property immediately before the partial takitg ‘aistruction, or loss in value, Any balance shali be paid
o Borrower,

In the event of a partial taking, destruction, or lass in valus m 1‘1e Property in which the fair market value of the
Property immediately before the partial taking, destructron or less i value is less than the amount of the sums
secured immediately before the partial taking, deslruchon or l0ss-ir, value, unless Barmower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applled 'to the sums secured by this Securily Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notrce by Lender to Barrower that the Opposing Party (as
defined in the next sentence) affers t¢ make an award to seﬁ!e a claim for dam-aes, Borrower fails to respond to
Lender within 30 days after the date the notice is grven Lender is authorized to coilect-and apply the Miscellaneous
Proceeds either to restoration or repair of the Propeny of 10 the sums secured by thic Security Instrument, whether
or not then due. “Opposing Party” means the tmrd panty ‘that owes Borrower Miscellan::ous Proceeds or the party
against whom Borrower has a right of action in regard lo Muscellaneous Proceeds.

Barrower shall be in default if any action or proceedmg whether civil or criminal, is begun. that, in Lender's
judgment, could result in forfeiture of the Propery or other material impairment of Lender's interest-in the Praperty
or rights under this Security Instrument. Barrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proc'eedmg to be dismissed with a ruiing that, in Lender's
judgment, precludes forfelture of the Property or other material impairment of Lender's interest in the Property or
rights under this Securily {nstrument, The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoranon or repair of the Property shall be applied in the
order provided for in Section 2. _

12. Borrower Not Released; Forbearance By Lender Not a WaIVEF Extension of the time for payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate,to releaseque fiability of Borrower or any Successors in interest
of Borrower. Lender shall not be required to commence, .proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwrse modrfy(amoruzatlon of the sums secured by this Security
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payments from third persons, entities or Successors in Interest of Borrower or in amounts [ess than the amount then
dlie, shall not be a waiver of or preclude'the exercise of any rrght orremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be. Jornt and several Hawever, any Borrower who co-signs this
Security Instrument but does not execute the Note (8 “co- srgner" (a) is co-signing this Security Instrument only to
morlgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personaily obligated 1o pay the sums secured by this Secunty Instrument and (c} agrees that Lender and any
other Borrower ¢can agree to extend, modify, forbear or make any accommodatrons with regard to the terms of this
Security Instrument or the Note withaut the co-signer’s consent

Subject to the provisions of Section 18, any Successor |n ‘Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights
and benefifs under this Security Instrument. Borrower shall not be released from Barrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (excapt as provrded in Sectron 20) and benefit the successors and assigns of
Lender.

14. Loan Chargex, Lender may charge Borrower fees for ser-!v_rces pe_rforrned in cannection with Borrower's
default, for the purpose.of protecting Lender's inlerest in.the, Property and rights under this Security Instrument,
including, but not limited ‘o, atlorneys’ fees, property inspection. and valuation fees. In regard to any other fees, the
absence af express authun, in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the cha.gr 1 of such fee. Lender rnay not charge fees that are expressly prohibited by this
Securily Instrument or by Applizakie.Law,

If the Loan is subject to a lawwtich sels maxrmum loan charges and that faw is finally interpreted so that the
interest or other loan charges collected rr to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall bo_raciced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected frem Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this efund by reduting the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces nrincipal, the reduction will be treated as a partial prepayment
without any prepayment charge: (whether or not a jirepzyment.charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct paymerit to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. -

15. Notices. All notices given by Borrower or Lender.in *onnectron with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Securt b Isistrument 'shalt be deemed to have been given to
Borrower when mailed by first class mail or when actually. delrw ed-to' Borrower's notice address if sent by other
means. Notice to any one Borrawer shall constitute notice to aII Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address ‘uriless Errower has designated a substitute notice
address by notice to Lender. Borrower shall promplly notify Lender of Brrruwer's change of address. f Lender
specifies a procedure for reporting Borrower's change of address then @nrrower shalt only report a change of
address through that specified procedure. There may be only one designatec’ notice address under this Security
Instrument at any ane time. Any nolice to Lender shall be grven by delivering it or'ov mailing it by first class mail to
Lender's address stated herein unless Lender has deszgnated another address by not ce to Barrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is ‘alsh required under Applicable '.aw, the Applicable Law
requirement will satisfy the corresponding requirement under thrs ,Security [nstrument,

16. Governing Law; Severability; Rules of Constructron‘ ‘This Security (nstrument shail-be governed by
federal iaw and the [aw of the jurisdiction in which the’Property is iocated. All rights and obligations contained in this
Security 'nstrument are subject-to any requirements and’*lrmrtatrons of Apphcable Law. Applicalile/Law might
explicitly or implicitly allow the parties to agree hy- contraetk‘or it ‘might be silent, but such silence shall not be
consfrued as a prohibition against agreement by contract. - In'the 'vent that any provision or clause of this Security
Instrument or the Note conflicts with Applicabie Law, such'conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without theiconflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the feminine gender; (b) words in.the singular shali mean and include the plural and vice
versa; and (¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial lnterest rn Borrower As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest ‘in’the Properry‘ mcludrng but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed mstalrment 'sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser
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natural person and a ben{# @ aka@s[nhA{ I%a_bs@@P nder's priar written consent,
Lender may require immediate payment in full of all sums:secured by {his Security Instrument. However, this option

fshall not be exercised by Lender if such exercise is prohubnted by Applicable Law.

if Lender exarcises this option, Lender shall give. Borrower nolice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrurhent -If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedres permatted by this Security Instrument without further
notice or demand on Borrower, L,

19. Borrower's Right to Reinstate After Acceleratmn‘ ulf Borrower meets certain conditions, Borrower shall
have the right to have enforcernent of this Security instrumént discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 aof this Security Instrument; (b} such other period as
Applicable Law might specify for the terminatian of Borrower's right to reinstate; or (¢) entry of a judgment enforting
this Security Instrument. Those conditions are that Borrower: {a)-pays Lender all sums which then would be due
under this Security Instrument and the Note as if no  acceleratioh.had occurred; (b) cures any default of any other
covenanls or agreements; (c) pays all expenses incurred in ‘enforcing this Security Instrument, including, but not
limited lo, reasonable attorneys’ fees, property inspeclion. and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and Ti§hts under this Security Instrument; and () takes such
action as Lender mdy reasonably require to assure thatlendérs interest in the Property and rights under this
Security Instrument, a7d\Borrower's obligation to pay the sums: 'secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums and earanses in ane or mare of the fo||0wmg forms as selected by Lender: (a) cash; (b) money
arder; (¢) cerlified check, baiik-cirack, treasurer's check or CEShIEI'S chieck, provided any such check is drawn upan
an institution whose deposits areinsured by a federal agancy ‘instrumentality or enlity; or (d) Electronic Funds
Transfer, Upon reinstatement Gy Borower, this Securily Instrument and obiigations secured hereby shali remain
fully effective as if no acceleration nad securred. Hawaver thrs nght to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Sarvicer; Notice' of Gnevance The Note or a partial interest in the Note
(together with this Security Instrument) can be se.d one or mote times withaut prior notice to Borrower. A sale might
resuit in a change in the entity (known as the "Liaar, ﬁervrcer) that collects Periodic Payments due under the Note
and this Security Instrument and performs other moigage 16an"servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ora oi more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Bemnvier will be given written nolice of the change which will
state the name and address of the new Loan Servicer, lhﬂ 2ddress to which payments should be made and any
other information RESPA requires in connection with a’ hoh\-‘ ot transfer of servicing.  If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the ,,umhaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loaf’ Ser\ncer of ‘be'trarsierred to a successor Loan Servicer and are
nat assumed by the Note purchaser unless otherwrse prowded bythe Nots purchaser, ‘

Neither Borrower nor Lender may commence, ‘join, oF Be joified to dny.judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions @wsuant to this Security Instrument or
that alleges that the other party has breached any provision’ of, or any duty cwed by reason of, this Security
Instrument, until such Borrower or Lender has notified the 'other party (with such notice.given in compliance with the
requrrement.s of Section 15) of such alleged breachand affordedrthe other party hereto a reasonable period after the
giving of such natice to take corrective action. If Applicable.Law provides a time period waict) must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposcs ol ihis paragraph. The
notice of acceleration and opportunity to cure given tof Borrower: pursuant to Section Z2-and the notice of
acceleration given to Borrower pursuant to Section: 18 shall.be deemed to-satisfy the notice anc_opnrortunity to take
corrective action provisions of this Section 20, = .. it g

21. Hazardous Substances. As used in this’ Section” 21 (3) *Hazardous Substances” are those substances ¢
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: 3!
gasoline, kerosene, ather flammable or taxic petroleum products toxic pesticides and herbicides, volatile solvents
materials containing asbestos or formaldehyde, and radidactive materials; (b) “Environmental Law" means federaley
laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or environmentafd
protection; (¢) "Environmenlal Cleanup” includes any respense action, remedial action, or removal action, as defined
in Environmental Law; and (d) an "Environmental Condmon“ means a condition that can cause, contribute to, or
otherwise trigger an Enviranmental Cleanup.

Barrower shail not cause or permit the presence usesdlsposai storage, or release of any Hazardous
Substances, or threaten lo release any Hazardous' Substances an ‘or in the Property. Borrower shall not do, nor
allow anyone e!se 1o do, anything affecting the Prnperty (a) that is;in vrolahon of any Environmental Law, (b) which
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the presence, use, or storagz= perty of smaII quantltles of azardous Substances that are generally
Yecognized to be appropriate to normal residential uses and to mamtenance of the Property {including, but not
limited 10, hazardous substances in consumer products) , K

Borrower shall promptly give Lender written notice of (a any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pnvate party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has ‘dctual knowledge, (b) any Eavironmental Condition,
including but not limited to, any spilling, leaking, dlscharge ‘release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence use or'release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower’ learns .of is notified by any governmental or regulalery
authority, or any privale party, that any removal or otner remedsanon of any Hazardous Substance affecting the
Property is necessary, Borrower shail promptly take' all: necessary remedial actions in accordance wilh
environmental Law. Nothing herein shall create any oblrgahon o,n Lender for an Environmental Cieanup,

NON-UNIFORM COVENANTS. Borrower and Lender furthe; cwenant and agree as follows:

22, Acceleratisn; Remedies. Lender shall glve notlce to ‘Borrower prior to acceleration following
Borrower's breach oi.any covenant or agreement in th:s Secunty Instrument {but not prior to acceleration
under Section 18 uniless Applicable Law prov:des otherW|se) The notice shall specify: (a) the default; (b)
the action required to <uie the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which thé de’iult must be cured; and (d] that faﬂure to cure the defauit onm or before the date
specified in the notice may result in acceleration of the -sums secured by this Security Instrument,
foreclosure by judicial proceecing and sale of the. Property. The notice shall further inform Borrower of the
right to- reinstate after acceleration and the nght to assert in.the foreclosure proceeding the non-existence
of a default or any other delense of 2or.ower to, accelerat:on and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender.at its opt:on,may require immediate payment in full of all
sums secured by this Security lnstrun.on' without further- demand and may foreclose this Security
Instrument by judicial proceeding. Lender shuibe entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, mcludmg,, l"dt not Ijmlted to, reasonable attorneys’ fees and costs of
title evidence, S RN

23. Release. Upon payment of all sums secured by thls Security Instrument, Lender shatl release this Security
Instrument, Borrower shall pay any racordation casts. Lendermiay charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services.: -endered and the charging of the fee is permitted
under Applicable Law. . a7

24. Waiver of Homestead. fn accordance with. jitinois: faw the Burrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemphon laws.:

25, Placement of Collateral Protection Insurance.". U,nless Borrowver provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender 703y, purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral:. This insurance may,-but need not, protect Borrower's
interests. The caverage that Lender purchases may not pay,any claim that Borrowar makes or any ctaim that is
made against Borrower in connection with the colfateral, Borrower may fater cancel @ay insurance purchased by
Lender, but only after provitding Lender with evidence that. Borrower has obtaineu ipsurance as required by
Borrower's and Lender's agreement. If Lender purchases.inSurance for the collateral, Borowar.will be responsible
for the costs of that insurance, including interest and. any: other charges Lender may impose 1 sannection with the &
placement of the insurance, until the effective date of the cancéllation or expiration of the insUrarce. The costs of 8
the insurance may be added to Borrower's total outstanding balance or obligation. The casts of the disurance may 4
be more than the cost of insurance Borrower may be able t6 obtain on its own.
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Inst. ument and in any Rfder executed by Borrower and recorded wrth ;t

" Wﬁ/ :}ZM*/ (Seal)

Witnesses:
(Seal)
-Borrower; CHARLES H FEDEL -Borrower
(Seal ; % . ;@gj (Seal)
- o -Borrawer
Borrower ., SLE ‘NORENE FEDEL
Lo ='m*w g
(Seal) K ,' AL (Seal)
-Borrower ' " -Borrower
I
Va (Seal) 1 {E ‘ (Seal)
-Borrower ‘ -Borrower
u‘"'i'ﬁ

STATE OF ILLINQIS,
A
that

N \&\‘1;‘&3

[

r1am\a(s) '
nrre me 1hzs day in person, and acknow!edged that

subscribed to the foregoing instrument, appeared &

[

o&p

County ss:

a Notary Pubhc in and for said county and state do hereby certify

CHARLES H FEDEL and NOP.:.DTE’ FEDEL HUSBAND AND WIFE

}

. personally known lo me to be the same person(s) whose

Lhe ¥

H

free and voluntary act, for the uses and purposes

signed and delivered the said instrument as theis
therein set forth, Y
Given under my hand and official seal, this \S% W RN
§ 2
o Notary Public

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY:

KENNETH KORANDA
13223 CENTRE POINT CIRCLE
P.0. BOX 3142

NAPERVILLE, IL 60566-7142

WHEN RECORDED RRTURN TO:
© MID AMERICA BAWY, FSB.
" 1823 CENTRE POINT CiRCLE
.P.C. BOX 3142

. NAPERVILLE, IL 603§
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