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DEFINITIONS

Words used in multiple sections of this document ace Jelined below aund ofher words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardive % wsage of words wsed in this document are
alsg provided in Seciion 18.

{A) "Secyrity Instrument” means this docament, which is dated Seruary 25, 2003 .
together with all Riders to this document.
(B) "Borrower” is ASHOK A. JAGASIA aryl CATHIE I, JAGASIZS, BUSBAMD AND WIFE

Borrower Is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS 15 2 separate tm*;::o{aimﬁ that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is arganized and existing under the laws of Delaweare, and has an
address and tefephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender” is SUPERICR MORTGAGE CORFCRATION OF CHICARD

Lender is a TLLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 6160 N. CICERC AVEMUE #105, CHICAGO, IL 60646

(F) "Note” means the promissory note signed by Borrower amd dated Jamuary 25, 2003

The Note states that Borrower owes Lender One Hundred Ninety Five Thousand and

ne/100 Dollars
(U.8. $135,000.00 ) plus interest. Borrower has promised tu pay this debt in regular Pesiodic
Payments and torpay the debt in full not Jater than February 1, 2033 .

{F} "Property™nraus the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” means fne dubt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 2l rums due under this Security Instrasent, plus interest,

{(H) "Riders” means all Ri“cis to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower Jcheck box as applicable]:

[ Adjustable Rate Rider [__| Condominium Rider [ ) Second Home Rider
L Balloon Rider [ Planed Unit Development Rider [_| 1-4 Family Rider
[__1VA Rider [T Biweexn ¥ yment Rider [l Otherts) Ispecify]

{[) “Applicable Law" means all controfling appliravle federal. state and local statules, regulutions,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

{1) "Community Association Dues, Fees, and Assessmen 5" ireans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a coadomininm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any (ransfer of funds,-uther fan a transaction oviginated by
check, draft, or similar paper instrument, which is inftiaied through am eeectronic terminal, telephonic
instrument, computer. or magnetic tape so as to order, instruct, o authorize ¢ fnancial institution to debit
or credit an account. Sech term includes, but {3 nol limited o, peint-ol-site ransfers, actomated ieller
machine transactions. transfers initiated hy telephone, wire tramsfers, and @uomsted clearinghouse
transfers.

(L) "Escrow ltems” means those ifems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages, v/ proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Secting %) for: ()
darage to, or destruction of, the Property; (i) condemmnation or ofher taking of all or any puct of the
Property: (it} conveyance in lien of condemnation; or (iv) misrepresentations of, or omisslons us0) the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (fi] any amounts under Section 3 of fhis Security Instrument,

{PY "RESPA" means the Real Estate Seitlement Frocedures Act (12 U.5.C. Bection 2801 ef seq.} and ik
implementing regulation, Regulation X (24 C.F.R. Past 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation thal governs the same subject maiter. As used
in this Security Instrument, "RESPA” refers io all requirements and restrictions thal are imposed in regard
to a "federally related mortgage loan” even if the Loun does mot qualify as a "federally related mortgage
foan"” under RESPA.
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() "Suceessor in Interest of Borrower” means any party that has taken dile to the Property, whether ar
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanls and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby miorigage, grant and
convey fo MERS (solely as nominee for Lemder and Lender's supcessors and assigms) and
to the saccessors and assigns of MERS, the following descrfbed property located I the

CounT Y [Type of Recording Jurlsdistion)
of COOK [amse of Recording Jorisdiction]:
SEF EXHIBIT /A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE

Parcel 1D Number: l?,,’&_gw A2 ”an” which carrently has the address of
1919 N. 75TH AVENUE {Street]
EIMWOOD PARK [ciy), Wipsis 60707 1Zip Code)

("Property Address™):

TOGETHER WITH all (he improvements now or hereafer erected or the property, and all
easements, apprtenances, and fixtures now or lereafter a part of the propecty. AY replacements and
additions shall also be covered by this Security lnstrument. All of the forepoing i referred fo in this
Security Instrament as the "Property.” Borrower anderstands and agrees that MEKS hold- o'y legal tide
to the interests granted by Borrower in this Eﬁ&nritgf Tnstrument, hat. if necessary to comoly with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns] lias the right: to-extorise any
or all of those inierests, including, bit not limited to, the right to foreclose and sell the Property-«nd o
}aiae any action required of Lender including, but not limited to, releasing and canceling this Secusity
nstroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property Is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to (he Property against all
claims and demands, sabject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covemants for national use and non-uniform
covenanis with limited variations by jurisdiction fe constitute 2 aniform security instratent covering real

ropetty,
P ppU&lFORM COVENANTS. Borrower and Lender covenant and agree as foliows:
I. Payment of Principal, Intevest, Eserow [ems, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, fhe debt evidenced by fhe Note and any
prepayment charges and late charges due under the Note. Borrower shall alsp pay funds for Escrow lems
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pursuant to Section 3. Payments due under the Note and this Security Instriement shall be made in U5,
currency, However, il any check or other instrusient received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made In one or more of ihe following forms, =
selected by Lender: {a) cash; () money order; {¢) certified check, bauk check, freasurer's check or
cashier’s check, provided any such cheek is drawn upon an istitution whose depnsits are insured by a
federal agency, instrumentality, or entity: or () Electronic Funds Transfer,

Payments are deemed received hy Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance witk the nafice provisions in Section 15.
Lender may soturn any payment or partial payment if the payment or partial payments are imsofficient to
bring the Loar current. Leader may accept any paymeni or partial payment imsufficient to bring the Loan
current, withov! waiver of any rights hereunder or prejudice to its cights to refuse such payrrent or partial
payments in the ivime, but Lender is pot obligated to apply such paymenis al the time sach payments are
accepted. If eacn Terloic Payment is applied a3 of its scheduled due date, then Lewder need mot pay
interest on unapplied fapds: Lender ny hold such unapplied funds wtil Borrower makes payment to bring
the Loan current. If Borrowes does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borraveer, I pot apphied earlier, such funds will be applied fo the omsianding
principal halance under the Note ‘avuediately prior fo foreclosure. No offset or claim which Borrower
might have now of in the future againsi. Lender shall relieve Borrower from making payments die under
the Note and this Security Instrument Or pe.forming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proc.ed:. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shaii L=applied in the following order of priority: fa) inferest
due under the Note; (b} principal due under the Noic, ) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orcer in which 1t became due. Any remainisg amounts
shall be applied first to late charges, second (o any other ar.omis dus under this Security Instrument, and
then o reduce the principal balance pf the Note.

If Lender receives a payment from Borrower for a dellsrss” Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be 2pplied (o the definquent payment and
the late charge. If more than one Periodic Payment Is oulstanding, Lender cuay apply any payment received
from Borrower to the repayment of the Perlodic Payments if, and io the exter! that, each payment can be
paid in full. To the extent that any excees exisis after the payment Is applied 72 a%e full pryment of one or
more Periodic Paymeats, such excess may be applied (o any late charges due. Yeoluniury prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, iasurance proceeds, or Miscellaneous Proceeds lo principal due under
the Note shall not extend or postpone the due date, or change the amomnt, of the Peripdic Paymunis,

3. Funds for Escrow Items. Borrower shall pay to Lender an the day Perlodic Paywe.de are due
under the Noute, until the Note is paid in full, a sim (the "Funds"} to provide for payment of amnarts due
for: (a) taxes and assessmenis and other items which can aitain prierity over (his Security nstruriedt us a
lien or encumbrance on the Property; {b) leaselold payments or ground rents on the Propesty, if any ()
premiums for any and all insurance required by Lender under Section 5; and () Mortgage Insorance
premiums, if any, or any sums payable by Borrower io Lender in liew of the payment of Mortgage
Insutance premiums in accordance with the provisions of Section 10. These lems are called "Escrow
ltems." At origination or at any time duving the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow em. Borrower shall prompily furnish 1o Lemder all mutices of amounts jo
be paid wnder this Section. Borrower shail pay Lender the Funds for Escrow Ttems anless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow llems. Lender may waive Borrower’s
obligation to pay te Lender Funds for any or all Escrow Hems at any Hioe, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wh&ggﬁyahfe, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender reqaires,
shall farnish to Lender receipts evidencing such payment within such time period 8 Lender may require.
Borrower's pbligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower Is obligated to pay Escrew lems directly, pursuant to a wabver, wd
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise #s cights under Section 9
and pay such amount and Borrower shall then be obligated under Section 3 1o repay to Lender any such
amount. Lender may revoke the waiver as fo any o all Escrow Hems at any thne by a notlce gives in
accordanco with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, aml in
such anigunts, that are then required under this Section 3.

Lended may, at any time, collect and hold Fands i an amount {a) sufficient to permit Lender to apply
the Funds at ¢he time specified ender RESPA, and (b} not to exceed the maxinmm ameunt a lender can
require ynder 7S¢ A, Lender shall estimate the amount of Funds due on the basis of corrent data and
reasonable estimates-of expenditures of fature Escrow Hems of otherwise in accordance with Applicable
Law.

The Funds shall &0 held in an iostitation whose deposits are insured by a federal agency.
instrumentality, or enfity (inchdizg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender <hall apply the Funds te pay the Escrow Ttems na later than the time
specified under RESPA. Lender shal( not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verityirg \he Escrow ltems, ynless Lender pays Borrower inferest on the
Funds and Applicable Law permils Lemder f5 wake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid 70> the Funds, Lender shall not be required s pay Borrower
anty inferest of earnings on the Funds. Borvower ard Londer can agree in writing, however, fhat inlerest
shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Cefiued mder RESPA, Lender shall accoust to
Borrower for the excess funds in accardance with RESPA. I thoee s a shortage of Funds held in escrow,
as defined ander RESPA, Lender shall notify Barcower as requiied be RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in accordance wir ESPA, but in no more than 12
monthly payments. If there Is a deficiency of Fumds held in escrove, & Jefinel under RESPA, Lemder shall
notify Barrower as required by RESPA, and Borrower shall pay to Lendcr (e amaunt necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pyiecnts.

Upon payment in full of all sums secured by (his Security Insiramesi, Lesdit slall prompily refund
to Borrower any Fands held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ung impositions
atiributable to the Property which can attain prioriiv over this Security Instroment, leasehold pryments or
ground renis op the Property, il any, and Community Association Dues, Fees, and Assessments it any. To
the extent (hat these items are Escrow Items, Borrower shall pay them in fhe manper provided in >oction 3.

Borrower shall prompdy discharge amy lien which has priority over (his Security Instranient rakss
Borrower: (a) agrees in writing to the payment of the obligation socured by the Hen In 2 mannet acceptable
to Lender, but only so long as Borrower is performing such agreement: (b} contesis the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
preveni the enforcement of the lien while thase proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the fien an agreement satisfaciory to Lender suherdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which can atfain priority over this Security Insfrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that netice is given, Borrower shall satisfy the Hen or take one or
more of the aclions sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erecied on
the Property insured against loss by fire, hazards {ncluded within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This inswrance shall be maintained in the amounts (ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuaiié to the preceding sentenices can change during the term of
the Loan. Tue insurance carrier providing the tasurance shall be chosen by Borrower subject to Lender's
right to disapjove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower o pay, in conmection with this Loan, either: (s} a one-fime charge for fleod zome
determination, ‘cerif cation and tracking services; or (b} a one-tline charge for flood zone determination
and certification servicrs-and subsequent charges each time remappings or similer changes cocur which
reasonably might affect suh determination nr certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deter niratsn resulting from an objection by Borrower,

If Borrower fails to maimain any-of the coverages described above, Lender nwy obtain insurance
coverage, ai Lender's option and Borrower's expense. Lender is under no obligation t6 purchase any
patticular type or amount of coverage. The efore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's equity in (e Praperty, or the contenis of the Property, against any risk,
hazard or liahility and might provide grealer 7 iesser coverage than was provieusly im effect. Borrower
acknowledges that the cost of the insurance coversge 53 obiained might sigmificantly exceed the cost of
insurance that Borrower could have obtained. Any amaynts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securlv Tnstrument. These amomits shall bear inferest
at the Note rate from the date of disbursement and shall bo ja;able, with such interest, apon notice from
Lender te Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage Javse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to Jiold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 1o Lender ofi ochipis of paid premiums and
renewal notices. H Bosrower obtains any form of insurance coverage, not othiwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standird mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt potice to the inserance carrier and ‘Levder. Lender
may ritake proof of loss if not made prompily by Borrower. Unless Lender and Borrower «tberaise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leaorr, shall
be applied to restoration or repair oI the Property, if the restoration or repair is sconomically feardlk: and
Lender's securify is nof lessened, During such repair and restoration period, Lender shall Fave the izt to
hold such insurance proceeds until Lender has ad an opportunity to inspect such Property (v ensare the
work has heen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requived to pay Borrower any
inierest or earnings on such proceeds. Fees for public adjusiers, or other third parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s secarity swould be lessened, the insurance
proceeds shall be applied to the sums secared by this Security Instroment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, pegotiale and setfle any avallable insurance
claim and related matters. If Borrower does not respond within 30 days fo 3 nofice from Lender that the
instrance carrier has offered la setde a claim, then Lender may negotiste and seftle the clabu. The 30-day
period will hegin when the notice is given. In either event, or if Lemder acquires the Property wnder
Section 22 or otherwise, Borrower hereby assigns (o Lender {al Borrower's rights to any imsurance
proceeds in an amount not {o exceed the amounts wnpaid uader the Note or this Security sbrument, and
(b} any eiter of Borrower's righis (other than the right to any refiund of wnearned premiums paid by
Borrower;-under all insurance policies covering the Propesty, insofar as such rights are applicable to the
coverage of (b Property. Lender may use the insarance proceeds elther to repalr or restore the Property or
to pay amountegrpaid under the Note or this Secerity Instrament, whether or not then due.

6. OccuparceBorrower shall occupy. establish, and use the Property as Borrower's principal
residence within 80-day5 after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's uri'cipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writlag, which consent shall not be unveasomably withheld, or unless extenuating
cirewmstances exist which are oevard Borrower's conerol,

7. Preservation, Maintenznce #nd Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deterforate ar commit waste on the
Progerty. Whether or niot Borrower is résiiling in the Property, Burrower shall maiatain the Property in
order to prevent the Property from deteriorating or decreasing in value due fo iis conditon. Unless it is
determined pursuant fo Section 5 that repair % vestoration is ol ecomomically feasible, Borrower shall
promptly repair the Property if damaged i avo'y Turther deterioration or damage. If insurance or
condempation proceeds are paid in connection with. dagmge to, or the taking of, the Property, Borrower
shall be respousible for repairing or restoring the Proper’y anly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and risioration in a single payment or in a series of
progress payments as the work is completed. I the insarance o2 rundemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrswasr's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon and lnspections of the Property. If #t has
reasonable cause, Lender may inspect the interlor of the improvements o f.2 Mroperty. Lender shall give
Borrower notice at the time of or prior to such an iaterior inspection specifying sach reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaglt If, dwug tee Loan application
process, Borrower of any persons or entities acting atl the dicection of Borrower ov with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatzmevis fo Lender
{or failed to provide Lender with material information) in comsection with the ToupC Material
representations include, but are not Hmited 0. representations concerning Borrower's ocoupracy of the
Property as Borrower's principal residence.

9. Protection of Lender's [nterest in tha Property and Rights Unader this Seeurity Instrumone If
{a) Borrower fails to perform the covenants amd agreements contabned in this Security Instrument, (b} there
is a legal proceeding that might significanily affect Lender's interest in the Property and/or rights ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atialn prierity over this Securily Imstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of (he Property, and secaring and/or repairing
the Property. Lender’s actions can include, bui are not limited fo: {a) paying amy sums secured by a fien
which has priority over this Security Instrument; (b} appearing in court: il (g paying reasomable
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altorneys' fees to protect fs interest in the Property and/or ri%xés under this Secarity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propesty inciudes, but is not limited fo,
entering the Property to make repairs, change lucks, replace ar board ap doors and windows, drain water
froum pipes. eliminate building or other code violations or dangerous conditions, and have otilities turned
on or off. Although Lender may take action under this Section 9. Lender daes nat have 1o do so aml is not
under any duty or obligation to du so. tis agreed that Lender incurs no Hability for not faking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become addifional debi of Boirower

secured by this Security Instrument. These amounts shall bear iterest at the Note rafe from the date of

dishursemerc.and shall be payable, with such interest, upon notice from Lender o Borrower requesting
ayment,

?y If this Scurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the

Jease. If Borrover acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agrees to te yerger in writing.

10. Mortgage Iicurance. If Lender required Mortgage Insurance #s a comlition of making the Loan,
Borrower shall pay the pretelums required to maintain ihe Mortgage [nsurance in effect, If, for any resson,
he Mortgage Insurance cove/age required by Lender ceases to be available from the morigage insurer thal
previously provided such-insurance and Borrower was required to make separately designated payments
toward the premiums for Motigaze lnsurance, Borrower shall pay the premiums required to obtain
covetage substantially equivalent o the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent io the cost to Borrower ol thy Morigage Insurance previously in effect. from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is fiol
available, Borrower shall continue o pay ‘o Lender the amount of the separately designated payments that
were due when the insurance coverage ceasad o be in effect. Lender will accept, wse and refain these
paymenis as a non-refundable loss reserve in v of Mortgage Tnsurance, Such lass reserve shall be
non-refundable, notwithstanding the fact that the Loz= i ulimaely paid in full, and Lender shall not be
required fo pay Borrower any interest or earnings or such loss reserve, Lender can no longer require foss
reserve payments if Mor(gage Insurance coverage {in th* araount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes @vailable, is ubtained, and Lender requires
separately designated payments toward the premiums for Morigoge Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Borrower weis cequired to make separaiely designated
payments toward the premiums for Mortgage Insurance, Borrowe. <hall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-refundo’ic. loss reserve, upiil Lender's
requirement for Morigage Insurance ends i accordance with any writtes: agreement between Borrowet and
Lender providing for such termination o sl termination is required by Agricable Law. Nothiog in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided it the Note,

Morigage Insurance reimburses Lender for any enity that purchases the Nre=) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a par’y {6 the Mortpage

Insurance.
Morigage insurers evaluate their fotal risk on all such insurance in force fram time 17 tooe, and may

enier into agreements with other parties that share or muodify their risk, or reduce losses. Thesr azreements
are on {erms and conditions thaf are satisfactory to the morigage lnsurer and the other party {or rorties) (o
these agreements. These agreements may reqnite the morigage insurer to nizke payments using 27.v source
of funds that the mortgage insurer may have available (which may include funds ohtained from Mortzage
Instrance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any ofher entity, or any affiliate of any of the foregoing, may receive [direcily or indirectty) amounts that
derive from (or might be characierized as} a portion of Borrower’s pavments for Morlgage Insurance, in
exchange for sharing or modifying the meorigage insurer's risk, of reducing fosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is offen termed "captive reinsurance,” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower of any Successer in Interest of Borrower shall not aperate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to eommence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Saccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persans, enfities or
Successors in Interest of Borrower or in amoants less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees *int Borrower's obligations and lahility shall be joint and several, However, any Borrower who
co-signs 4z secarity Instrument but does not execite the Note (a "co-signec™): () s co-signing this
Security Instrament only to mortgage, grant and conwvey the cu-signer's interest fn the Fmgeng, under the
terms of this Secuity Instrument; (b) is not persosally obligated o pay the sums secured by this Security
Instrument; and 17y 2zrees that Lender amd any sther Borrower can agree to extend, modify, forhear or
wake any accommeodaions with regard to the terms of this Secwrity Instrument or the Wote without the
co-signer's consem, :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undei (his Security Instrument in wilting, and Is approved by Lender, shall obizin
all of Borrower's righis and berefi's snder this Security Instrument, Borrower shall nut be released from
Borrower's obligations and lability under this Security Instrument unless Lender a fo such release in
writing. The covenants and agreemerss o this Security Instrument shall bind {except as provided in
Section 20) and benefif the successors and azsigns of Lender,

4. Loan Charges. Lender may churge Bervower Tees for services performed In comection with
Borrower's default, for the purpese of protecting tender's intorest in (e Property mnd rghis under this
Security Instrument, including, but not limiied {0  atiorneys’ fees, property inspection and valvation fees.
In regard to any other fees, the absence of express aut’ioriy in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prohibition. on he charging of such fee. Lender may not charge
fees that are expressly profibited by this Security Instrumont o~ by Applicable Law.

If the Loan is subject to a law which sets masimum Ipai charges, and that lsw is Tinally interpreted s
that the interest or ather loan charges collected or to be collec’ed p connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redoced Uy the amount secessary fo reduce the
charge fo the permitted limit; and (b) any sems already cofiected frors orrower which exceeded permitted
limits will be refunded to Borrewer. Lender mray choose to make this cefud by reducing the principal
pwed under the Note or by making a direct payment to Borrower, B2 priund reduces principsl. the
reduction will be treated as a partial prepayment without any prepaymen. <mrge {whether or not a
prepayment charge is provided for umder the Note). Borrower's avcepiance or zay such refand made by
direct payment to Borrower will constituie a walver of any right of acton Borrowe: mgit have arising ont
of such overcharge.

13, Notices. All notices given by Borrewer or Lender in comnection with fids Secur’ly lustrument
must be in writing. Any notice to Berrower in connection with ihls Security Insinmment shal be Jeemed to
have been given to Borrower when mailed by first class mail or when actuelly delivered 10 Bonower's
notice address if sent by other means. Notice to any one Borrower shall constitmte notice to all Gosorwers
unless Applicable Law expressly requires otherwise. The noliee address shall be the Property Address
unless Borrewer has designated « substitiie nofice address by notice to Lender, Borower shall prompti;
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, thea Borrower shall only report a change of address thrauph that specified pracedure.
There may be only one designated nofice address under this Security Instroment at any one time. Any
notice {o Lender shall be given by delivering # or by mailing it by first class mall to Lender's address
stated herein unless Lender has designated another address by nofice to Borrower. Amy notice in
comnection with this Security Instrument shall not be deemed to have been given In Lender yntil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement ender (lis Secarity
Insirusment.
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction In which the Propery Is ocated. All rights and
obligations contained in this Security Instrument are subject o ani;mguimmnls and Jimitations of
Applicable Law. Applicable Law might exphicilly or implicilly allow the parties o agree by contract or #
might be silent, but such silerice shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clause of this Secatity Instrumedt ar the Nute conflicts with Applicable
Law, such conflict shall not affect other provisians of this Security Instryment ar the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words the singular shall mean and
nclude e 7 lural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

17, Bor-ower's Copy. Botrower shall be given one copy of the Note and of this Security Instrament.

18, Transfr bf the Property or 4 Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Progcely” means any legal or beneficial inierest in the Property, including, hut not limited
to, those beneficial intr et transferred in a bond for deed, contract for deed, installment sales contract o
escrow agreement, the juterd of which is the transfer of title by Borrower at a future date fo a purchaser.

16 all or any part of tse Property or any Interest in the Froperty is sold or transferred {or if Borrower
is not a natural person and a Vens firtal inlerest in Borrower s sold or transferred) withowt Lender's prior
written consent, Lender may resaire immediste paymend in full of afl sums secured by this Security
Instrument. However. this option shall nol be exercised by Lender if such exercise is prahibited by
Applicable Law.

If Lender exercises this option, Lend<s shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days for: e date the notics 15 given ln accardance with Section 15
within which Borrower must pay all sums secuced by this Security Instrument. If Bormower fals to pay
these sums prior to the expiration of his period. ‘Lender may invoke any remedies permitted by (his
Security [astrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afler Actele/ption. If Borrower meets cerjaln conditions,
Borrower shall have the right to have enforcement of this Seeurity Instrument discomtinued at any lime
prior to the earliest of: {a) five days before sale of the Proger; pursuant to Section 22 of this Security
Instrament: {b) such other period as Applicable Law might specily Jor the termination of Barrawer’s right
t0 reinstaie: or (c) entry of a judgment enforcing this Securtty lustrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Svcurity Instrament and the Note
as if o acceleration had occurred; (B} cures any default of any ofher coveneits o agreements; {c) pays all
expenses incurred in enforcing this Securify Insirament, including, bat not fitied f, reasonable attormeys’
fees, property inspection and valuation fees, and other fees incurred for the pariws of protecting Lender's
interest in the Property and rights under this Security Instrument; amd {d} takes syoe action as Lender may
reasonably require to assure that Lender's interest in the Properly and rights (uader this Security
fnstrument, and Borrower's obligation 10 pay the sums secured by this Security Insirement..shall continte
unchanged unless as otherwise provided under Applicable Law. Lender may require {at Forrower pay
such reinstatenent sums and expenses in one or more of the following forms, as selected v Lander: {a)
cash: (b) money order; (c) cevtified check, bank check, treasurer’s check or cashier's check, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruneata’ity or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Burcower, this Security Instruneat snd
obligations secured hereby shall remain fully effective as if no acceleration Dad oceurred. However, dhis
righi to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
the Note {togeither with this Security Instrament) can be sold ome oy more ey without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument am performs other morigage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan
Servicer, Borrowet will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, I the Nole is sold and (hereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Naie, the morigage Inan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviver and are not
assumed by the Note purchaser anless ofherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} that arises fram the other party's actions pursuant to this
Security Instrument or hat alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Instrament, until sich Borrower or Leader has notified the other party twith sach
itotice givan in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party ‘gerelo a reasomable period affer the giving of such notice 1o take corrective action. I
Applicable Low provides a time period which must elapse before certain action can be iaken, that iime
petiod will bedeeinsd to be reasonable for purposes of this paragraph. The notice of acceleration and
oppetiunily to cure givis _to Borrower parssant to Section 22 and the notice of acceleration ghven to
Borrower pursuani fo Section 18 shall be deemed o satisfy the notice and opportusity o take corrective
action provisions of this Section 20,

21, Hazardous Substances. /s used in this Section 21: (@) "Harzardous Substances” are those
substances defined as toxic or hazardoes substances, pollutants, or wastes by Environmental Law and the
following substances: gasaline, keroseme_ather flammable or loxic petrolesm products, ioxic pesticides
and herbicides, volatile solvents, maleriac Zpstaining ashestos or formablehyde, and radivactive materials;
{b) "Environmental Law" means federal lawy 207l taws of the jurisdiction where the Property iy localed that
relate to health, safety or envirommental protecion; () “Environmental Cleanup” jncludes any response
action, remedial action, or removal action, as defin>d in Environmental Law; and {(d} an "Environmenial
Condition” means a condition gt can cause, contrw’s fo, or otherwise trigger an Envirovmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispuse.. storage, or release of any Hazardous
Substances, ot threaten to release any Hazardeus Substances, on i i the Property. Borrower shall not do,
nor allow anyone else to do, anylthing affeciing the Property {a) that Is i vinlation of any Environmental
Law, (b} which creates an Environmental Condition, or () which, dee wths presence, use, or release of 2
Hazardous Subsiance, creafes a condition thal adversely affects (he value o7 e Properiy. The preceding
two sentences shall not apply to the presence, use, or siorage on the Properl of small guantities of
Hazardous Substances that are generally recognized to be appropriste to normal resiential uses and to
maintenance of the Property {inclading, but not limited fo, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, dem.nd, lawsuit
or other action by any governmental or regulalory agency or private party tnvolving the Proper; aad any
Hazardous Substance or Envirommental Law of which Borrewer has actmal knowledge,” (1)) any
Environmenial Condition, including but not imiled fo, any spilling, leaking, discharge, release or thriat of
release of any Hazardous Substance, and () amy condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Eavirosmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior fv acecleration following
Borrower's breach of any covenant or agreoment in this Segurity Instrument (but not prior i
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b} the action required to cure the defaull; (c) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defgult on or before the date specified in the notice may result in acecleration of the sums secured by
this Securiy Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further anform Borrower of the right to reinstate after acoeleration and the right to assert in the
foreclosureprrceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreelosuve 17 the defauli is not cured on or before the date specified in the notice, Lender at its
option may requivesimmediate payment in full of all sums secured by this Security Instrument
without further demaul-and may foreclose this Security lastrument by judicial proceeding, Lender
shall be entitled to collene £l expenses incurred in purswing the remedies provided in this Section 22,
including, but not limitest\u, reasonable attorneys fees pnd coss of &itle svidence,

23. Release. Upon payment of all sums secured by this Security Instramend, Lender shall release this
Security Instrument, Borrawer shall yay uny recordation cosis. Lender may charge Borrower a fee for
releasing this Secarity Instrament, bul only 17 the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphiczofe Law.

24. Waiver of Hiomesiead. In accordance with Tiinofs faw, the Borrewer herchy releases and waives
all rights under and by virtue of the Iifinois homestea exempiion faws.

25, Placement of Collateral Protection Insurance, Unliss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement vith [nder, Lender may purchase insurance
at Borrower's expenise to protect Lender's intevests in Borrower's collateral. This inserance may, bai need
not, protect Borrower's interesis. The coverage that Lender perchasec way not pay amy claim that
Borrower makes or any elaim (hat is made against Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lemder, but only after provide: Lender with evidence thai
Borrower has obtained insurince as required by Borrower's and Lender's ameerien®. IT Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that insz wer. including inierest
and any other charges Lender may impose in counection with the placement of the imoraner, unii} the
effective date of the cancellation or expiraiion of the insurance. The costs of the bsurance pay be added to
Borrower's total sutstanding balance or obligation. The costs of the insurauce may be more thar the cost of
insucance Borrower way be able fo obiain on s own.
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BY SIGNING BELOW, Barrower accepts and agrees to the lerms and covenants contained in this

Security Instrurnent and in any Rider execuied by Borrower and recorderd with it.

Witnesses,

{Seall
~Borrgwer
. A {Seal)
%IE 1. Borrower
——— . ‘ael} {Seal)
“Borrtiac ~Barrowet
{Seal} - (Seal)
-Berrewer -Borrower
{Seal) - {Beal)
-Barrawer “Borrower
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County ss:
. @ Natary Pablic in and for said county and

STATE OF 1LLINOIS,
¢ JAGASTA and CATHIE L. JAGASIA

i UL
state do hereby cerdify tat

personally fnown to me fo be the same personis} whose name(s) subscribed to the foregoing instrument,
appeared buinre me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as Yis/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under iy hand and official seal, this 25th dayof January, 2003

My Commission Exg}im*
T GRFIGIAL aﬂ
 TIFFANY RECKELE% E{;.i?ié

¢ syyBUC, STATE
i?fé‘fw SSION EXPIRES -

999170496 _&g’
Fesitinin:

%ﬁﬁz(ih) 0030} Pags 15 of 15 C/& . Form 3014 1701
st

LLGG9E08




UNOFFICIAL COPY




UNOFFICIAL COPY

Legal Description
Lot 17 (except the South 132 feet thereof) and the South 32 feet
of Lot 18 in Mont Clare Hilside First Addition, a Bubdivision of
the North 1/2 of the Northwest 174 of the Southeast 1/4 of
Sectioin 36, Township 40 North, Range 12, East of the Third
Principal Meridian, in Cook County, Illinois. Situated in Cook

County, Illinocis.
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