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DEFINITIONS

Words used in multiple sections of this document arv defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regording the wsage of words used in this document are
atso provided in Section 16,

{A) "Secarity Insirament"” means this docurent, which is dated February 20, 2003 \
together with all Riders to this document.
(B) "Borrower" is Floyd T Bradberry and Irene Bradbe.ry

Borrower is the mortgagor under this Security Instrument.
{C) "Lender' is Washington Mutusl Bank, FA

Lenderisa Bank
organized and existing under the laws of the United States of America
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Lender's address is 9451 Corbin Ave., Nerthridge, CA 91324

Lender is the morigagee under this Security Instroment.

(D) "Note' means the promissory note signed by Borrower and dated February 20, 2003

The Note states that Borrower owes Lender One Hundred ﬁighmn Thousand Five Hundred
and 00/ 100w m oo o ot o st s e ooz Dollars
(U.S. $118,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2033 .

(E) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the
Pr{)m. ¥

(F) "Lean" means the debt evidenced by the Note, plus interest, any prepayinent charpes and late charges
due under the Note, and all sums due under this Security Instrument, plas interest.

(G) "Riders” muans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be ¢xeruted by Borrower [check box as applicable]:

[ Adjustable Rate Ride: . [ Condominium Rider Second Home Rider
[ Baltoon Rider ] Planned Unit Development Rider L_| 1-4 Family Rider
|1 VA Rider | Biweekly Payment Rider [x] Other(s) [specify]

Legal description

(H) "Applicable Law" means all coitroliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orvers {that have the effect of law) as well as afl applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, ang ‘cscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progeny by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transfer of fm:;ds, other than a transaction originated by
check, draft, or similar paper instrument, which is initime? firough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, 1&3&%& sr-aithorize a financial institution to debit
or credit an account. Such term includes, but is not Hindted to, poiut-of-sale transfers, automsated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Eserow Items'" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any cotupensation, settlement, award of domeges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived i Section 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other taking of ali or onw part of the
Property; (iif) conveyance i lieu of condenmation; or (iv) misrepresentations of, or onissicn= as fo, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

{N) "Periodic Paymeni" means the regulacly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualifv as 2 "federally related mortgage
loan” under RESPA.

0613220080
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{P) "Successor in Interest of Borrower" means any party that has taken fitle {o the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Barrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)

of Cook [Mams of Recording Jurisdiction):

See legal dusceription attached hersto and made a part hareof.

Parce! ID Number: 2501312012 which currently has the address of
9233 South Cregier Avenus {Bireet]
Chicago [Ciyl, Minois 0617 [Zip Code]

("Property Address"):

TOGETHER WITH all the mmprovements now or hereafter crected o the property, and all
easements, appurtenances, and fixturés mow o hereafter a part of the properiy. ANl replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refarred to in this
Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvevia-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, pavopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apelos! all
claims and demands, sabject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agege as follows:

1. Payment of Priucipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Eserow Items -

iment shall be made in U.S.
0619220080
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) mongy order; (¢} cerfified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instifution whose depesits are insured by a
federal agency, instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seetion 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
payments ir th> future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eech Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapulied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrent. 'i Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tier: fo Borrowar. I not applied earlier, such funds will be applied fo the outstarading
principal balance under the Note immediately prior to foreclosure, No offset or ¢laim which Borrower
might have now or in the firuie against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruineat or performing the covenants and agreements securad by this Security
Instrument,

2. Application of Payments o Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under th: Note; (¢} amounts due onder Section 3. Such payments
shall be applied to each Periodic Payment in ¢.>-order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any riner amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for o dalinquent Periodic Payment which includes 2
sufficient amount to pay any lame charge due, the pavmem »wy be applied fo the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstanding s ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is vpphod to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceris in principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feristic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericuic Prvments are due
under the Note, until the Note is paid in full, a sum {the "Funds"} to provide for paymunt 0. smounis due
for: (a) taxes and assessments and other items which can attain priority over this Seeurity g ument 13 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage irswance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Fscrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesstaents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nofices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directiy, when and where payable, the amounts
0619226080
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due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and & provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursusnt to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay fo Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to perrit Lender to apply
the Funds 7« tie time specified under RESPA, and (b) not to excesd the maximum amount a lender can
require under F.ESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estiniates of expenditures of future Escrow Items or otherwise in aceordance with Applicable
Law,

The Funds shall Le held in an instition whose deposits are inspred by a federal agency,
instrumentality, or entity (ic'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barz Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lender shull not eharge Borrower for holding and applying the Funds, anngally
analyzing the escrow account, or varifying the Escrow Items, enless Lender pays Borrower interest on the
Funds and Applicable Law permits Leder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be yanl on the Funds, Lender shall not be required ® pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give i Dorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 33 defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESIA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ravired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordares with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow s defined pnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay fo Lrader the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 menthiv payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiavs, and impositions
attributable to the Property which can atiain priority over this Security Instrument, jeasehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmede, if any. To
the extent that these items are Escrow Htems, Borrower shall pay them in the manner provided iz Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instruet unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien Jn 2 manner wontable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only wuntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien to this Security Instrument. If Lender determines that any part of the Property is subject fo a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

0619220080
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthguakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant fo the preceding senfences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Horrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may
require Borrowser to pay, in connection with this Loan, either: (a) a one-time charge for flood zope
determination, rertification and tracking services; or (b} a one-time charge for flood zone determination
and certification sevices and subsequent charges each time remmppings or similar changes ocour which
reasonably might cife:t such defermination or certification. Barrower shall also be respansible for the
payment of any fees woposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de’crmination resulting from an objection by Borrower.

If Borrower fails to roiaain any of the coverages described abowe, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coversge. Therefare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi'y in the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A amounts disbursed by Lender under this Section 5§ shall
become additional debt of Borrower secured by this Seewrity Instrument. These amounts shall bear Interest
at the Note rate from the date of disbursement and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewnls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mourtgage clause, and shall name Lender as
mortgagee and/or as an additional {oss payee. Lender shall have th~<ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendrc all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, mot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include i standard mortgage clause and
shall name Lender as mortgagee angd/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Boirowes stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require{ by Lender, shall
be applied to resioration or repair of the Property, if the restoration or repair is economically “asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have obu right to
hold such insurance proceeds until Lender has had an opporfunity fo inspect such Property o sicere the
work has been completed to Lender's safisfaction, provided thit such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0619220080
nitiads;
@6{1;.3 0010} Page & of 14 g Form 3014 1/
® &



UNOFFICIAL COPY



UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matiers. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settls the claim. The 30-day
period will begin when the aotice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment, and
(b} any other of Borrower's rights {other than the right fo any refind of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir| 60 days after the execution of this Security Instrument and shall continue to cocupy the
Property as Borrov er’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which #:¢ beyond Borrower's control.

7. Preservation, Mairicnance and Protection of the Property; Inspectiens. Borrower shall not
destroy, damage or impair the Prorerty, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrowes is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dotericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renaly or restoration Iz not economically feasible, Borrower shall
promptly repair the Properiy if damaged .0 avoid further deterioration or damege. If insurance or
condemnation proceeds are pald in comnection win damage to, o the taking of the Property, Borrower
shall be responsible for repairing or restoring the Propurty only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs svd restoration jn a single payment or in a serfes of
progress payments as the worle is completed. Jf the inswsmoce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Torrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon end Lspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiing such reasonable capse.

8. Borrower's Loas Application, Borrower shall be in default i Jvring the Loan application
process, Borrower or any persons or entities acting at the direction of Buorriwrer or with Barrower's
knowledge or consent gave materially false, misfeading, or inaccurate information o rtatements to Lender
(or failed to provide Lender with material information) in connection with- the foan. Material
representations include, but are not Timited to, representations concerning Borrower's octapancy of the
Property as Borrower's principal residence. ‘ '

9. Protection of Lender's Interest in the Property and Rights Under this Security Inzoaent. If
(ay Borrower fails to perform the covenants and agreements contained in this Security Instrument, (U3 there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or %o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intgrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in conrt; and {c) paying reasonable
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aftorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not bave to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender o Borrower requesting

paymerit.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless
Lender agices to the merger in writing.

10, Morigage Insurance. If Lender required Mortgage Insuranee as a condition of meking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If; for any reason,
the Mortgage Ins: rarce coverage required by Lender ceases to be ayailable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums Jor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at 2 cost substanttially
equivalent to the cost to Horrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Laa’ar. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimsé to r=y to Lender the amount of the separately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseeve in Tieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai the Loan is ultimately paid in foll, and Lender shall not be
required to pay Borrower any interest or eanvas on such loss reserve. Lender can no fonger requirs loss
reserve payments if Mortgage Insurance coverage (i-the amount and for the period that Lender requires)
provided by an insurer selected by Lender agair, becomes available, is obtaimed, and Lender requires
separately designated payments toward the premiums Tor | ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a roverefundable loss reserve, umil Lender's
requirement for Mortgage Insurance ends in accordance with any vuitten agreement between Borrower and
Lender providing for such termination or until termination is requirer’ oy, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides! n the Note.

Mortgage Insurance reimburses Lender {or any entity that purchests ihe Note) for ceriain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is uoi/a party 10 the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fron Ume fo time, and may

enter into agrecments with other parties that share or modify their risk, or reduce lusses -These agreeménts
are on terms and conditions that are satisfactory to the mortgage insurer and the other parfy (or parties) to
these agreements. These agreements may require the morigags insurer to make paymenis oy any source
of funds that the mortgage insurer may have available (which may include finds obtained irnin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
orovides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further!

(a) Any such agreemenis will net affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lean. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not eatitle Borrewer to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Pratection Act of 1998 o any other law. These rights
may include the right te receive cerfain disclosures, o request and obfuin cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, andlor to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applisd {o restoration or repair of
the Property, if the restoration or vepair is economically feasible and Lender's security is viot Jessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sati=faction, provided that such inspection shalt be undertaken prompily. Lender may pay for the
repairs and tedtoration in a single disbursement or in a series of progress payments as the work is
completed. Upless an agreement is made in writing or Applicable Law reguires interest to be paid on such
Miscellancous Frozeads, Lender shall not be required fo pay Borrower any Interest or earnings on such
Miscellaneous Prozeers. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misciilaneous Proceeds shall be applied to the sums secored by this Security Instrument,
whether or not then due.‘wity the excess, If any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the grav secured by this Security lostrument, whether or oot then due, with

the excess, if any, paid to Borrowel.

In the event of a partial taking, Cestriction, or Joss i value of the Property in which the fair market
value of the Property immediately betore tie pertial teking, destroction, or loss m value is equel o or
greater than the amount of the sums sectre’ Ly this Security Instrument fmmediately before the partial
taking, destruction, or loss in value, unless Seveower and Lender otherwise agrée in writing, the sums
secured by this Security Instrument shall be (educ=d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divioed b7 (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss g value. Any halanice shall be paid to Borrower,

In the event of a partial taking, destruction, or loss mivalae of the Property in which the fair market
value of the Property immediately before the partial taking, dustioction, or logs in value is less than the
amount of the sums secured immediately before the partial takinz destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellancons Procieds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Conder to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award o wctle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ¢iea, Lender is authortzed
to collect and apply the Miscellangous Proceeds either to testoration or repair of tw Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mesnc the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas ¢ rigi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materjal impairment cf Lender's
interest in the Property or rights under this Security Instrument, Borrower can eure such a defapll and, if
aceeleration has occurred, reinstale as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrursent. The proceeds of
any award or claim for damages that are atiributable to the irmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miseellaneous Pr that are not applied to restoration or repuir of the Property shall be

applied in the order provided for in Seetion 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intetest of Borrower, Lender shall not be required © commence proceedings agains
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {3 "co-signer”y: (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of thie Security Instrument; {b} is not personally obligated to pay the sums secured by this Becurity
Instrumers; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceonmodations with regard to the terms of this Security Instrament or the Note without the
co-signer's consen.,

Subject to ‘e provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's obligatioss inder this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights ars benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and ii=bility under this Security Instrument wmless Lender agrees to such release in
writing. The covenants and apreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the sucteeiors and assipns of Lender.

14. Loan Charges. Lender ma charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properiy and rights snder this
Security Instrument, including, but not I'mved to, attorneys’ fees, property inspection and vatuation fees.
In regard to any other fees, the absence of e<przss authority in this Security Instrument fo charge a specific
fee to Borrower shall not be construed as a prel wition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security loricument or by Applicable Law.

If the Loan is subject to a law which sels maxi mum loan charges, and that lew s finally interpreted so
that the interest or other loan charges coliecied or fo te rollected in conrection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliester’ from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to raka this refond by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any propaynent charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's accegtarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action b rower might have arising oot
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection waty this Security Instrument
must be in writing. Any notice to Borrower in conaection with this Secority Instrunont shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivirea to Borrower's
notice address if sent by other means. Motice to any one Borrower shall constitute nothes 2014} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorary Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower slieli promptly
notify Lender of Borrower's changs of address. If Lender specifies a provedure for reporting boocower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument af any one time. Any
notice to Lender shall be given by delivering it or by mailing # by first class mail to Lender's address
stated herein unless Lender has desipnated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law; Severahility; Rules of Consiruction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Security Instrument are subjeci to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties io agree by coutract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract, In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note van be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole diserefion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Smmity Instrument.

18. Tians/er of the Property or a Beneficial [nterest in Borrower. As used in this Section 18,
“Interest in the Pinperty” means any legal or beneficial interest in the Property, Including. but not timited
to, those benefigial ipterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, «ne intent of which is the transfer of title by Borrower at a future date o a purchaser,

If all or any part of be Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person axd » beneficial interest m Borrower is sold or transferred) withont Lender's prior
written consent, Lender niy require immediate payment in full of all sums secured by this Secority
Instrument, However, this opticn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice Is given in accordance with Section 15
within which Borrower must pay all sum; socured by this Seewrity Instrument. If Borrower fails to gay
these sums prior to the expiration of this perad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernd on Borrower.

19. Borrower's Right to Reiustate After Acccleration. If Barrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of the Pronerty pursnant to Sectien 22 of this %wmy
Instrument; (b) such other period as Applicalide Law might sprcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securify Instrument. Those conditicns are that
Borrower: (a) pays Lender all sums which then would be due upaer this Security Instrument and the Note
as if no acceleration had ocewrred; (b) cures any default of any cthir covenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instroment, including, but ot Umited to, reasonable atforneyy’
fees, property inspection and valuation fees, and other fees incurred for &e prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dY t2 ke such action as Lender may
reasonably require 10 assure that Lender's interest in the Property and ricits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security | istrrement, ghall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requit» that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectd vy Lender: (a)
cash; (b} meney order; (c} certified check, bank check, treasurer's check or cashier’s cheot, v wvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinvaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secwity Instoumnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevir, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Insirument) can be scld one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, TF there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ofher information RESPA
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requires in connection with a notice of transfer of servicing. If the Note i3 sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class} that arises from the other party's actions pursyant fo this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secority Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the reguirements of Section 15) of such alleped breach and afforded the
other party hersto a ressongble period afier the giving of such notice to take corrective action. If
Applicable Jaaw provides a time period which must elapse before certain uction can be taken, that time
period will be d=emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ‘urz given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan? to Section 18 shall be deemed to satisfy the notice amd opportunity to take corrective
action provisions of thic Gection 20,

21. Hazardous Subicaaces. As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kecoiene, other flammable or toxic petroleum products, toxic pesticides
and herbigides, volatile solvents, materials confaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal tav.c and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proiation; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d:*ined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, couuibute 1o, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc. dJisposal, storage, or release of any Hawardous
Substances, or threaten to release anmy Hazardous Substances; ra o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} bt is in violation of any Environmental
Law, (b) which ¢creates an Environmental Condition, or {¢) whick, due # the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velue o7 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piwerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ncimel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances L1 consumer products),

Borrower shall promptly give Lender written notice of (8) any mvestigation, Jlim, demund, lawsuit
or other action by any governmertal o regulatary agency or private party jnvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual knowledgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, diseharge, release ¢ tiweat of
release of any Hazardous Substance, and (¢} aty condition caused by the presence, use of releiso of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in agcordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further coverant snd agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer pricr to acceleration following
Borrower's breach of any covenant or agreement in this Seceurity lnstrmment (but noi prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required te cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and [d) that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after aceeleration and the right 1o assert in the
foreclosure preceeding the non-existence of a defanlt or any other defense of Borrower fo acceleration
and forech:sure. If the default is not cured om or before the date specified in the notiee, Lender at its
option may riguire immediate payment in full of all swos secured by this Seewrily Instrument
withouf further demand and may foreciose this Security Insiroment by judiciad proceeding, Lender
shall be entitled <0 rollect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but pot Hml'ed to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon nz unent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skl say any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, ‘out only if the fes is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordrace with Hiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois horisicad exemption faws.

25, Placement of Collateral Protection Insuvenes. Unless Boreower provides Lender with evidence
of the insurance coverage required by Borrower's agreomoi with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests it Boriowir's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir pwrchases may nof pay any claim that
Borrower makes or any claim that is reade against Borrower in ccumection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after sroviding Leader with evidence that
Borrower has obtained insurapce as required by Borrower's and Lenoes’ s sereement. IF Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal Fasvrance, inclading interest
and any other charges Lender may impose in connection with the placement f the Insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the msucence may be added to
Borrower's total outstanding balance or obligation. The costs of the losurance may be mess than the cost of
insurance Borrower may be able to obtain on Hs own.
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RY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

gmm (Seal)

i
Ireme Bradberry ﬂ -Borrowsr
| (Sealy (Seal)
ot rEwgr ~Botrawer

é

{Seal) Lp- (Seal)
~Boreower “Borrower
{Seal) & {Seal)
«Borrower -Borrower
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FOLLOWING REAL PROPERTY SITUATETN THE CITY OF
FLLINOIS, TO-WIT:

LOT 22 OF THE Wﬁmﬁﬁ OF THE WEST 1/2 GF BLOCK 14 (EXCEFY THE
SOUTH FEET), AND fHE NORTH 300 FEET OF THE 400 FEET
ALLTN STONEY ISLAND HEIGHTS, BEING A SUBDIVISION OF PART OF THE 50
WNHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERDIAR
[LLINOIS. ¢

BY FEE SIMPLE D€ED FROM DAVID B, SANDERS, MARRIED, CLINTON
REY, MARRIED AS SET FORTH is)
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