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MORTGAGE
DEFINITIONS T

% )
Words used in multiple secticns f this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules rizgarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means thi< duoament, which is dated March 3rd, 2003 ,
together with all Rlders to this document.

(B) “Borrower” is ., : DEBORAH DROZD, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instruricznt.

(C) “Lender” is MIDAMERICA BANK, FSB Lenderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF mv.::w: .

Lender's address is - 1823 CENTRE POINT CIRCLE, P.O+ B0X 3142, NAPERVILLE, Il 60566-7142
Lender is the mortigagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dates . March 3rd, 2003 . The Note
states that Borrower owes Lender One Hundred Ten Thousand /‘znd No/100

Dollars (U.S.$ 110,000.00 ) plus interest. Borrower has pron..car* to pay this debt in regular Periodic
Payments and to pay the debt in full not laterthan. April 1st, 2033

(E) “Property” meansthe property that is described below under the heading “Trai:sfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment ¢riarges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” mear{s all Riders to this Security Instrument that are executed by Borroweu Tne-following Riders are
to.be executed by Borrower [check box as applicable); '

Adjustable Rate Rider . Condominium Rider Second Home Rider
. Balloon Rider : Flanned Unit Development Rider Other(s) [specify)
| ] 1-4 Family Rider Biweekly Payment Rider

{H) “Applicable Law” means ali controlling applicable federal, state and loca! statutes, regulations, ordlnances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabie Jud:cral‘
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assocnatron or
similar orgamzatron ,
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{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elactronic torminal, tolophonic instrumont, computor, or
magnetlc tape so as {o order, Instrucl, or authorlze a financial institulion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale trapsfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.
(K) “Escrow Items"” means those items that are described in Section 3.
{L) “Miscellaneous Proceeds® means any compensalion, seltiement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property, (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or default on, the Loan,
{N) “Periodic Payment” means the regufarly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.
{O) "RESPA” means the Real Estate Setflement Procedures Act {12 U.S.C. §26801 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislatioior regulation that governs the same subject matter. As used in this Security Instrument,
“RESPA” refers to aii rrquirements and restrictions that are imposed in regard to a "federally related morigage loan’
even if the Loan does ot qualify as a “federally related mortgage loan” under RESPA.
{P) “Successor in inteiesi of Borrower”’ means any party that has taken titie to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security instrument.

TRANSFER OF RIGHTS IN THE FROPERTY L
This Security Instrument secures to lenier: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfzimance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and

Lender's successors and assigns the followmg Jexcrived property located in the County of ~ Cook
[Name of Recording Jurlsdrctlon}

LOT 34 AND 35 IN BLOCK 48 IN THE S.E. 'GROES FIRST ADDITION TO GROSSDALE, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 AND THF EAST 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTH
1/2 OF THE NORTHEAST 1/4 OF THE SQUTHEASY.-J;4 OF THE NORTHWEST 1/4, ALL IN THE
NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 35 N)FJ‘ RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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p.T.N.4; 1534120062000

9322 MONROE AVE
[Street}
Brookfield , llinois 60513 (“Property Address”):
(City] [Zip Code)

which currently has the address of
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TOGETHER ‘WITH alljthq & er erty, and all easements,
appurienances, and fixturew H @1 Ao I *l and additions shali also be
covered by this Security instrument. Alf of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrowef warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbraﬂces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late Charges. Borrower shali
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due
under the Note and this Security Instrument shalt be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security (nstrument is returned to Lender unpaid,
Lender may requirs that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more qf the fallowing forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank
check, treasurer's ch&uX or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal 2ger.cy, instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed rzceived by Lender when received at the location designated in the Note or at such other
location as may be designated ov-Lender in accordance with the notice provisions in Secfion 15. Lender may return
any payment or partial payment If ‘he payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial zavment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such'payments at the timie such payments are accepled. If each Periodic Payment is applied as
of its scheduled due date, then Lender neea nut nay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring ine i.0an current. |f Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds %5¢v2tum them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under th= Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future againsi.).ender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proceeds. Except as othcrvise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the fcllowing order of sriarity: (a) interest due under the Note; (b)
principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in' which it became due. Any remaining amounts shaii i:e applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce e piizicipal balance of the Note.

If Lender reéewes a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent puyment and the Jate charge. 1f v
" meore than one Penodlc Payment is outstanding, Lender may apply any payment recnved from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid.iz “4il. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pawnents such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any Jrepayment charges“D
" and then as described in the Note. CD

' Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Notec,
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) 1axes and
assessments and cther items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seclion 5; and (d) Morigage Insurance premiums, if any, or any sumg payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Assoczahon Dues, Fees and Assessments, if any, be escrowed by Botrower,
and such L B :

-
|
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* dues, fees and assessmen@ﬁ\" E ! kﬁf‘lfem Q’P ¥h to Lender all notices of
amounts o be paid under thi 0 rfower shal Or Escrow items unless Lender waives

Borrower's abligation to pay the Funds for any or all Escrow {tems. Lender may waive Borrower's abligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing, In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require, Borrower’s pbligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 8. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to.pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow tems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and
in such amounts, that are thep required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall ee"t,irtatt the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Zscrow Jtems or otherwise in accordance with Applicable Law.

The Funds shall bo heid in an institution whose doposits are insurod by a fedoral agongy, instrumentality, or
entity (including Lender, i Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali apply thz Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge ‘Borrower for holriing and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement iz-made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borravier any interest or earnings on the Funds. Borrower and Lender ¢an agree
in writing, however, that interest shall be zaid on the Funds. Lender shall give to Borrower without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds heid in escrow, 45 defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is # shorlage of Funds held in escrow, as defined under RESPA,
Lender. shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in’ no maore than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lenzer shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to mako-ur the deficiency in accordance with RESPA but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Inst;uzaent, Lender shalf promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines, and rmposmons attributable to
the Property .which can attain priority over this Security Instrument, leasebold payments or-ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmenis if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Securily |nstrument uniess Borrower: (a)
- agrees in writing to the payment of the obligation secured by the lien in a manner accsptable to Lender, but only so
~ long as Borrower is performing such agreement; (b} contests the lien in good faitn vy, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevant the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; o' {c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security~istrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secuwity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ar take one ar more of the actions set farth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafter erected on
the Property.insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either:_(a) a one-time charge for fiood zone delermination, certification and tracking services; or {b) a one-time
charge for fiood zone determination and certification services and subsequent charges each time remappings
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POLICY TRANSMITTAL

To: _CHICAGO __WARREN _JOLIET __GURNEE __C.L. __AURORA Y}LND. ADV. __OTHER

File number: 3 ééogr REVY A AS FASTWeb  Wintrack  Other

FIRST AM
From; Office: ER!CAN T*TLE
.~ STE. 3504
INSTRUCTIONS TO ISSUE POLICY: WESTCHESTER, IL 60154
(708) 531-0051
Title vesting:
Owners Policy Aount: §
First Mortgagee clause: _
Loan Policy Amours: Date of wortgige
Second Mortgagee clause:
Loan Policy Amount: / Date of mortgage
General real estate taxes for the years Zﬂéz—nnd 20 03 an't sul'sequent years
With the BOTH ustallment of 20 IZL taxes paid.
Subject to schedule B exceptions numbered: o
Insure with the Mad 12 endorsement exceptions numbered: 7 \
Raise the following additional exceptions: A
/ -~
Endorsements: ___ 6.0, 6.2, _ Loe Note, __Condo, _ PUD, ﬂPL, _ Balloon, __Alta% 8
SEND OWNERS POLICY TO: SEND LOAN POLICY TO: %
SHear Forom =
7
-
AN

QLOBAL CITYWIDE
Comments and Additional Instructions:

S




