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THIS 1S A JUNIOR M4ORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 6TH day of FEBRUARY , 2003
between the Mortgagor, FREDERICK C MULLINS AND LAURA J MULLINS, HUSBAND AND WIFE

(herein“Borrower”), and the Morigagee, Mid America Bank, fsb,
(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the priniCipal sum of ONE HUNDRED FORTY NINE

THOUSAND AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement ard Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtediiess_if not sooner paid, due and payable on
FEBRUARY 1, 2013.

TO SECURE 1o Lender the repayment of the indebtedness evidenced v the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewirh to protect the security of this
Morigage, and the performance of the covenanis and agreements of Borrower hersin ¢ontained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located ir. the County of COOK .
State of linois:

SEE ATTACHED LEGAL:

P.I.N. #: 17-05-412-097-1002
which has the address of 915 N RACINE AVENUE UNIT 1iNW, CHICAGO, IL 60622

{herein “Property Address");
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Unless Lender and Borrowelgolrle\]i@gle:e lei@ LArIr.a prGEQtEb applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. |f such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. |f the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or {o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpene the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Praperty is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acguisition.

5. Preservation axd Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowsi shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Properv and shall comply with the provisions of any lease if this Mortgage is on a leasehald.
If this Morigage is on a unit.ip.a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under tha declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and reguietions of the condominium or planned unit development, and constituent
documents. If a condominium or plzrined unit development rider is executed by Barrower and recorded together
with this Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements 4f this Morigage as if the rider were a part hereof.

6. Protection of Lender's Security, If Buiruwer fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is corimenced which materially affects Lender's interest in the
Propenty, including, but not limited to eminent domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lender ait.ender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such aclicn as.is necessary to protect Lender's intergst, including,
but not limited to, disbursement of reasonable attorney's fees and.entry upon the Properly to make repairs.

Borrower shall faithfully and fully comply with and abide by eveiy.tesn, covenant and condition of any superior
mortgage or morigages presently encumbering the Property. A default o/ delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default und~i ihis Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior’mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to the provisions of this Paragraph 6 of
this Morigage. Borrower agrees not to make any agreement with the holder of ary superior morigage that in any
way shall modify, change, alter or exiend any of the terms or conditions of that superior mortgage nor shall Borrower
request or accept any future advances under that superior morigage, without the express viritten consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shzi ecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otherierms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereo: and shall bear
interest from the date of disbursement at the rate payable from time 1o time on outstanding principal undzr the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law, Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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1(4. Uniform Mortgage; GOLJEN.@ EvEtlilQ I‘Acl;m oé eEgm ines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be govemed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
iaw, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

16. Transfer of the Property: Assumption, If all or any part of the Property or an interest therein is soid or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien of encumbrance
suberdinate to this Mortgage, (b) the creatian of a purchase money security interest for househald appliances, () a
transfer by devise or descent or by cperation of law upon the death of a joint tenant or (d) the grant of any leasehcld
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to th« sale or transfer, Lender and the persen to whom the Property is to be sold or shall have
waived such option to accelzrate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach agieement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays all.¢xnenses incurred by Lender 1o assume that the lien of this Morigage and Lender's
interest in the Property shall conuniue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release fiorrower from all obligations under this Mortgage and Note.

If Lender exercises such option to accelzfze, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within whick Borrower may pay the sums. declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without jurirer notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repcyment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Suriower is not in defauit with respect to any covenant
ar agreement under the terms of this Mortgage, and the Equity /Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, tenanr is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Geirower up to the total face amount of this
Morigage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 hercof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pavwhen due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as proviced in Paragraph 13 hereof
specifying (1) the Breach, (2) the action required to cure such Breach; (3) a date, not less than 30 days from the
date the nolice is mailed to Borrower, by which such Breach must be cured; and (4) that fallure o cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secuied Dy this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrowe: of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of 4 2afault or any
other defense of Borrower 1o acceleration and foreclosure. If the Breach is not cured on or before the d2tc specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reporis.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney’s

fees;
1860CL Page 5 of 6 3/02



CINOFECIAL COPY
‘ \

M
z sssam 10 ‘W INUSI¥HD TPTL-99509 TII ‘HTITAATAYN
3wy ZHIE Xod ‘0 'd
\ A E‘E‘_ﬂ,o_i DU HTONID INIOd HNINTD £28T

R

‘qs3 ‘ANVE YOIYAWY dIW
bl

oy
: 15 .. .
iy sanghmeN T s }\—“\\S ‘0L NYNLEY JU@IODHEY NHHM

20/ 9 10 § oBiey 10981 [ s

- 0 / <y / T :saqdxa uoissiwoo Ay
: 2 DQ“C" ’E,/»f‘rm,?/‘/‘::/ 10 Aep v 9 SIU} e8S [BIDIYO pue puey ALU JOpUN LU3AID)
"YUo} 105 ulaiay) sasodind pue sasn ay) Joy ‘108 AIBIUN[OA puE 231} IT5Y] Se Juawiniisul

pIeS 2y} palaallsp pue paubls Y 3 18y} pabpamouyae pue ‘uosiad ul Aep sy} sw aJojaq paseadde
quauinnsw GuobBato) ayy o paquasqns ate/st (S)aweu ssoym {sjuostad swies sy} #q 0} sl 0} umouy Ajjeuosiad

HAIM ONY ONVESOH ‘SNITIOW [ WaOYT pue
SNITIOW O MOTHETJITUA ey A)uad Aqa:ay op 91elS pue AlunoD PIes 10y pue Ul d1iand AejoN B ‘paubisiapun ay)

( 40 ALINNO2
gs

{(  SIONITY 40 31Y1LS

19M0.L10g SHI”

Jamoliogd SNITIAW D MADL¥AdH¥d

VT

‘abeBuow sy pannaxs sey samonog '403HIHM SSANLIAM NI
‘Apadold auy ul uondwaxe peaisawoy Jo WHL (e SaAeM AQ21aL 197401108 "pEAISIWICH JO JOAIBM 22

‘RUB J1 'U0NEDL0J9) J0 51502 |8 ABd [jeYS Jamoulog “immosiog o) afieyo inoypm afiebuopy
s1y3 aseafad (jeys Jepua (pred uasq BuiABy SWINS [jB UM alep anp [euls ay} o} Joud (1) semalsog JO 1sanbal uajium ay)
uodn a0 'g1oN ay} 30 ale uonendxy ayy uo abebuow Sty AQ paunosas SwNs 1k Jo Juswa2d wodn ‘asedlsd ‘LT

‘mAAIaDal Ajlenioe sjua)
as0y) 40} AJuO JUNOD2E 0} 9iqeI| 8Q ||BYS JaAI9da) 3} pue JapuaT -abebuop syl AQ PaInoac.swins ay) 0} usuy pue
599} S A9UIO)E S|QBUOSEA) PUB $PUOQ SJ8A1803) Uo swniwsid 'saa) sJ9AIR031 0] PaYWi| Jou ng ‘Buipnjoul ‘syual jo
uoi0s||oo pue Auadold ay) Jo walwsBeuew Jo 51500 9y} Jo UOID9)|02 pue Auadosd 9y} Jo Wwawabeuew Jo s1s00 8y}
0 Wwawded o) 1s414 paydde aq [{BUS 48A1034 8y} JO JapuaT AQ pa1oaj|od stual jiy enp jsed asoyi Bupnjour Auadoig
ay} Jo s 8y} 1991j00 0} pue Apadoly sy afieuew pue Jo uolssassod aye) ‘ucdn Ja1ua 0} PERIIUAS 8q JBYS JaA1a09)
pajuiodde Ajeioipnl &g Jo juabe AqQ ‘uosiad uy yepua ‘ales jeioipnf Bumoyoy uondwapas jo pouad Aue Jo uoiesdxs
auy oy soud awy Aue 1 pue Apadold 2yl jo juswuopuege 1o joaJay gl ydelbeled Japun uoljessjeose uodn

‘g|qeAed pue anp awooaq Aay) Se sjual
Uons uielal pue 1938)j00 0} 1Y6u ay) aaey ‘Auadold aul JO Juawuopueqe 1o Joasay gL ydeibesed Japun uollel9|jaane
0y Jouxd ‘|leys Jamonlog eyl papiacid ‘Auadold syl 30 swas ayy sepuat o} subitsse Agsiay Jamanog 'tepunaiay
Aunoas [RUOHIPPE SY  "UOISS3ISSO4 Ul 1apuaT 1aa1a0sy Jo juaunuloddy fsjuay jo juswubissy 07

"P21INS00 pEY UOIEIEIOE OU J| SB 109418 PUB 8210) ||n§ Ut UIBWSI ||BYsS Agalay painoes
suonebijqo ayy pue afiebpop siuy ‘Jamoliog Ag 21nd pue JuswAed yons uodny pasedwiun anupuod jjeys abebuow
siyl Aq pasnoas swns ay) Aed oy uolebigo sJamouog pue Apadold syl ui 1salal sJapua] ‘abebuow syl Jo
ual| 8y} 18y} ainsse 0] alinbas A|qeuosess Aew sapua se sasuadxa (e sAed pue uorde yons sexe} Jamosog (q) pue

86839E0L



UNOFFICIAL COPY

30366898
EXHIBIT A

PARCEL 1: \UNIT 1NW TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST [ THE COMMON ELEMENTS IN THE RACINE COURT
CONDOMINI(M, ) AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS TUTUMENT NUMBER 96-2556%2, IN SECTION 5, TOWNSHIPD
39 NORTH, RANCGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQK COUNTY, ILTAW9DIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-2
A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFOURESATD RECORDED AS DOCUMENT NUMBER
96-295691.

FREDERICK G. MULLINS and LAURA J. MULLINS {(Husband and Wife)
915 NORTH RACINE AVENUE, CHICAGO IL-50622

Loan Reference Number : 20030047¢5
First American COrder No: 3986045
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. [Space Above This Line For Recording Data]
CONDOMINIUM RIDER
THIS CONDOMINIUM R!DER is made this 6TH day of FEBRURRY , 2003

and is incorporated into and stall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security instrumen.™of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to MID AMERICA BANK, FSB.
{the "Lender") of
the same date and covering the Property deseribed in the Security Instrument and located at:
915 N RACINE AVENUE UNIT 1NW, CHICAGO, IL 60622
[Property Address]
The Property includes a unit in, together with-arn undivided interest in the common elements of, a condominium

project known as:
RACINE COLRY CONDOMINIUM

[Name of Condominium Project]
(the "Condominium Project”). If the owners association or/other entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit o 5@ of its members or shareholders, the Property also
includes Boarrower's interest in the Owners Association and the uszs, proceeds and benefits of Barrawer's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and-agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform ali of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the: (i) Oaclaration or any other document
which creates the Condominium Project; (i} by-laws; (iii) code of regulations; and’ fiv). other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuantio-tbe Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory t¢ Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lenderraquires, including fire
and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shal) give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid (0
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT

1040 1/95 Page 1 of 2
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