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DEFINITIONS

Words used in multiple sections of this documeri are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this doecument, which is dater March 3, 2003 ,
together with all Riders to this document.

(B) "Borrower”isWilliam W. Sorensen and Wendy J. Sorensen, Husband and
Wife, as Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I11inois
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property iocated in the

Caunty [Type of Recording Jurisdiction)
of Cook _ [Name of Recording Jurisdiction]:

HILLS 5

LOT 11 IN-BLOCK 15 IN POPLAR/N.I-L’ES UNIT THREE, BEING A SUBDIVISION OF
PARTS IN THE SOUTHEAST QUARTER OF SECTION 24, AND THE NORTHEAST QUARTER
OF SECTION 2o/ RBOTH IN TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIOtAM, ACCORDING TO THE PLAT THEREOF RECORDED IN THE
RECORDER'S OFFICE W" COOK COUNTY, SEPTEMBER 13, 18977, AS DOCUMENT WNO.
24102446.

Parce]l ID Number: 01-25-211-011 which currently has the address of
3970 Huntington Bivd. [Street]
Hoffman Estates [Cty], inois 60195 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected” on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, c¢xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property (ganst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for naticnal use and non-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made wm U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bortower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds (t ihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estilnatzs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shilivbs held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity Zncluding Lender, if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Batk. Lender shall apply the Funds fo pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ~erifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L:nde; to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
anty intetest or earnings on the Funds. Boriover-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘v Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP: /1If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accozdznze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escroi»; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to lendsr the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mioribly payments,

Upon payment in full of all sums secured by this Security Instrument,[znder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasciiold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assussmerss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiuinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner sccrptable
to Lender, but only so fong as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

” 0070448991
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouent, unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvrgpancy, Borrower shall occupy, establish, and use the Property as Borrower's prmcrpal
residence within £0.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: < principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-ar beyond Borrower's control.

7. Preservation, Mziutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the "roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répa.r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tc zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ropzrty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuizace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢ Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aund insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer (s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciting such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <uring the Loan application
process, Borrower or any persons or entities acting at the direction of Beirowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ot statements to Lender
{or failed to provide Lender with material information) in connection witn thclLoan. Material
representations include, but are not limited to, representations concerning Borrower s cicupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inctrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (%) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

. 0070448991
% Initials: k
@g-suu {0010) Paga 7 of ) Form 3014 1/01

30367652



UNOFFICIAL COPY

)
L0/L P30£ uuod 41 jo gobeg (0100 ('n)g-@
5%7) ey %

1668¥¥0.L00

"PUNJAL AUP 0) JOMOLIOF INU JOU [[IM A PUE “DNRINSH] 28eTL0]A] 10] 2M0 I JMOLI0g
JUNGWE 1) ISEOUL JOU [[Is SHUIWRIISE YoNg "uoT 3y} Jo SMLIY} Jalo Aue 1o ‘ddueansuy a8edylopy
10 Aed 0) pasade sey Jomo4l0g JRE) SHUNOWE I FIVYJe JoU [IM SpudwRalde yons Auy (v)
JITAING |, e0ueInsutaz sanden, pauLa) uajo s juswaduele A “IoInsu i o) pred swnmoaid
AP Jo 2IBYS B 0] JTUBYOND UT JSLI S JOINSUT 3} JO AIBYS B e ISPUdT Jo ALl ue Jeyy sapraoid
RwsaIde yons J] 'sasso] Swonpal Io Ysu s Jamsur afeduom sy Suwidypowr 1o Surreys loy sSuepdxs
m ‘soueinsu] aFeSiiop 10] smewded s Jomollog] Jo uonIod e (58 pazuaoeIeyd oq ST 10) WO JALIID
1eq) syunoure (APoanpul 10 AJ10311p) 3410031 LBl ‘Buto8alo] Ay Jo Aue Jo derye Aue 10 ‘AiNua 1ayio Aue
‘IaInsuiar AUz “IaInsul Iayjoue ‘SloN o) Jo Jaseydind Aue ‘Iapua ‘Sjuswaide assyy Jo 3nsal B Sy
‘(swnrwaad ssuemsuy
93eBUo WOy PIUIRIGo SPUNY SPNJIUL ABW YOIYMm) I[R[IEAE JAPY ABlU IaInsul a3eduiour au; Jeip spunj jo
aomos Aup Suise syewied axpw oy 1amsut afeSuow 2y axnbax et s1UAUKAISR 25AY Y stuswaade asaty
01 (sanred 10) Alied G0 3y pue IdInsUl oFeF1rour oY) 01 AI01R]SHIES AIR Jel) SUOLIPUO) pUe SWLI) UO dIe
SyeWIAITe 25N, $S5S5[200pal 10 YSU 1oy AJIpow 10 31eys Jewp satued Iome s sjuawaside o Ius
Kewl pue “3Wm 0] AW V407J 2010] UT 20UBINSUT Yans J& UO MSII [E10} JIAL) Ajenfead s1amsul adeduiop
“UBINSU]
a3ejo ay) 01 Lred e jou s1 Jamonog paaiSe se ueo sy Aedar jou s20p IGMOLIOG 1 IMOUl A
N SI550] UIeII20 107 (MoN o srsenaInd Jey ANus Auw o) JOPUYT SISIMQUIRI ddmeInsu] 28edioN
"alON a1} uf pap; Aol a1e1 ag) 9 Jsa13)ul Aed 0) UONESNGO § JAMOLIOg $1991R () UOTIIRG
STy}  BumloN “meT a[qedatjddy Aq parrahar ST uONRMULS) [UN I0 UORRUANII) Yons 1oy Suiplacad 1apusy
PUE I0MOIIO U93MIdG JUIUIAITE UL A2 IIM 30UEPIOdIE Ul SPUD 20ueinsu] 28e8110 10§ Juawarmbax
§ 19U [HUN ‘3AJRSAL SSO] I[(epUNJal-voL ¢ aplaoid 0) 10 ‘pPape w souemsu] oJeFIop uIejureur
03 parmbar sumnuasd i Aed |[eys somonog) ‘oouemsu] afeSuop Joj sumnudid oy premol sjuswied
pareudissp Aresedos ayewr 0 parnbal sem Jomiloy] pue ueo ayy Sunjewr jo UONIPUOD B SE SOUBINSU]
aZeBiio parmbar 1apua J1 “aduemsu] afeFHop sorsumiwaxd o) premoy syusutied pyeuSisap A[etedss
sormmbar 1OpUT puE ‘PAUIBIqO ST ‘D[QB[IBAB SAWI0IIG-0UreSe 19pua AQ pajodpes Iaamsmt ue Aq papraoxd
(sarmbax Japuo 1em) pollad 2 Jo] puk JUNOWE 211 Ul)-25P:2a00 2durInsu] a8eSHoW JU siuwuAed 3a13sa1
sso[ axmbax 19FUO[ oU UED JAPUAT "IAISSAI SSO[ YINS U0 SHWLILY 10 1s21ul Aue Idmoliog Aed 0) parmba:
aq 10U [feys Ipua pue o ut pred Aivtunin st weo T oys Syl 2ty ol SWpURISEHLMIOT “Jjqepunial-uon
3q [Jeys 2AJ9S21 SSO| Uong ‘soueInsu] 23eSiolN JO N3 Ul QAIIS2I-TSO[ JqEPURRI-UOU B st syuaswiked
353} WRIal puR asn 1da00e M ISPUYY 103JJS Ul 9Q O3 pPISead S3eidATD SOURINSUL S} USYM NP 21dm
et syuswAed pareuSisop A[eredas o) JO Junoure Y} 19pUdT 03 Aed 0F ~ETIUOD [[BYS IamOLIof ‘O[qe[meAR
Jou st 28e12A00 doUBMSH] 28eFLI0R WSRAINDD AJJRnUEISQNS J] “I0PLYT] Aq.pajsles Jomsur sFeduom
JeuIe ue woy ‘papys ur Apsnowaxd souemsuy aeiIoN o) JO JMOLLT 03 1509 ) o juojeamba
Ajpenueisqns 1507 ® 1e ‘9085e ur A[snotasrd oouemsu] a8eSuopy a1 03 Jus[eamlc, A[[enuelsqns 95eIas00
urelqo 01 paimbax sumpmerd s Aed qeys emonog ‘couemsuy afeSuopy ie, SuMmneId ) PIEMO)
sypuiied pajeuSissp Afareiedas ayew 0) paxmbai sem Jomolog pue souemswy yon' pariaoxd Apsnotasxd
e I2Imsur 53eS10W S1f) UIOJ A[qe[IRAR 3q 0] 535830 1pU] Aq paambai 28e10A02 20UeinsuT03e1I0IN 21
‘mosea1 Aue 10J ‘] “109)3° UL duemsu] aFed1ioly o) UreImew 03 parmbas sumpuead a1 Avd rjeus 1amolog
‘Ue0] o) SUT{PW JO UOIPUOD ¢ e sduvansuy 25eS110[A] pannbai sapus I -ssue.msay 38ed o g1
-Buniim U1 1931000 o) 03 SAICE I9pUd]
ssajum AFIAUI 10U [[BYS PN 3] SY pUR proyases] 3gy ‘Aiadorg auy o) apm 23] sannboe 1amoLog J ‘9sed]
a Jo suorsiaold o [k yim A[dwed [[eys 1monicg ‘PIOUDSES] B UO ST JUSWMOSU] AILINO3S ST J] q
“JUAWAR
Sunsonbar 1moniog 01 19pusT wox 20130U wodn )saInul gons s ‘OqeAed 2q [[EYS pUB JUSUSSINGSIP
JO 212p SI) THOI] 2)BI ION 2Y} 1B ISIINW IEdq [[EYS SIUNOUTE 3$31[], JUSUMISU] ALN0AS SIHp Aq PaImdes
IomMO1I0g] JO 19O [CUONIPPE dUI033q [[BYS § UONOAS SN} 19PUN IOpua] Aq PasIngsip symnoure Auy
‘6 UONOYS ST JIPUR PIZLIOINE SUOTIOL
T1e 10 Aue Surye; 10u 10§ AN[IGEI] OU SINOUL JSpUST JeYy) padsde s1 3] 05 op o} uoneSiqo 1o Amp Aue Jopun
10U SI PUE 05 Op 0} ALY JOU SI0P 19pUST ‘6 UOLDSG STY) 13puUn UONIR 538} A2l IApUT Y3noyyy JJo 1o o
PN} SINI[UN ALY PUB ‘SHOLIPUOI SROIITURP IO SUCHE[OIA P02 180 10 Fmpiing seumyle ‘sodid woxg
dDleMm WRIp ‘Smopurs pue sicop dn preoq 1o aoe(daI ‘sydoy eduey? ‘siredes axyewr 01 Aupdold s Suuue
‘0) pajmul] 30U SI Jng ‘sapnjowr Ayradord a3 Surmdag Furposvoad Amdnojueq B ur uonisod paimdas si
Swpnpur ‘uawnnsur A1mosg sap Iapun sy Jo/pue Ladold sy ur 510Ut s31 1aj01d 0y $39]  showope

203676952



UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud. rstoration in a single disbursement or in a series of progress payments as the work is
completed. Uluiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous (Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, v/ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a twital t2¥ing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the ~u7is secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest:uction, or loss in value of the Property in which the fair market
value of the Property immediately beicie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securca)by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless”fPorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redeced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totz| amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided By (b) the fair market value of the Property

immediately before the partial taking, destruction, or 10ss/in value. Anﬂ)lw balance shali be paid to Borrower.
In the event of a partial taking, destruction, or loss i value of the Property in which the fair market

value of the Property immediately before the partial taking, -desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial tuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Troceeds shall be applied to the sums

secured by this Security Instrument whether or not the sums are then Jue.
If the Property is abandoned by Borrower, or if, after notice/t; TLender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to-saitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ic"jiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pany" mzans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hat a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or ¢riminal, is Fegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defach and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. /t'raasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneiiciul interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemers, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part«f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-anc a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, izender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thay periad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or domand on Borrower.

19. Borrower's Right to Reinstate After ‘acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of {he Property pursuant to Section 22 of this Security
Instrument; (b) such other pertod as Applicable Law mignt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scorsity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due aner this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-<iner envenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt nct limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred toi tlie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taies such action as Lender may
reasonably require to assure that Lender's interest in the Property aud 4ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcaure that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicte] by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl; nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insmiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviewver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs cother mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and forec)suie, If the default is not cured on or before the date specified in the notice, Lender at its -

option may r&quire immediate payment in full of all sums secured by this Security Instrument

without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled <o roltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon nzyinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sball.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordinc: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hotizsiead exemption laws.

25. Placement of Collateral Protection Insurensz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Botrower's agreczient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borriver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenaci’s 2ereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatingnrance, including interest
and any other charges Lender may impose in connection with the placement/=f the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the inswance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e m=r2 than the cost of
msurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS P " / ﬁ 'ﬂé County ss:
L //U[jé /Z’W(MW%[’;/ , a Notary Public in and for said county and

state do hereby certify that

ﬂ%%&ﬁwz V. Jornstn  ond /ﬂna@ A R

B

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver utider my hand and official seal, this 870/ day of )?7:%7’6/7 2003 -
'

My Commission Zxpires:

Yyolele. ﬂ?a‘ﬂ%;yﬂ—'

Notary P/ublic

OFFICIL Sl
MAGDALENA QIEDRIYCKA
NOTARY PUBLIC - STA'E O~ ILLINOIS
MY COMMISSION EXPIRES . 08 1996

. =
- A ‘j -
St ALl
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